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SECTIIOBGBENERAL
DEFINITIONS AND ABBREVIATIONS

Unl ess the context otherwise indichtaes, t hemdarnitmgvd I
t hRed Herring Refosperdtaeas to statutes, rul esd,e emeau | -
i nclavadnmee n d meondtisf,i cma® h aosmetnit fhieegdk t o .

Not wi t hstfaomrdigrod ntghe terms i n AMain Provisi ofimseddalth
BeneflilthdaQvter w i K&dyn,d uBRe gwl anBohis diiFd sm@aftcatad ment s 0, fi C
Litigation and Other HWMawer itdale [Dhe\aaduwdqygencamsdseds,leewieltsi@
sections.

I n case of any inconsistency between the definit.i
Il nf or Dat udieadse f ibreed b W), de§i voeetl sobvpk le v ai |

The words and expressi oRsdubsledr bogvi Bbo hpedti hbsdhd bar
assigned to such terms under the Compani eg AAEB,| tAltea
the SEBIl ul EDRoRe $CRA, the Depositori esmaAtehe mamals d dr
applicabl e.

General Ter ms

Term Description

AfnCel l ecor Unless thecontext otherwise indicates or implies refers to Cellecor Gadgets Limi
Limitedo public limited company incorporated under the provisions of the Companies Act,
Companyo, vide Corporate Identification Number U32300DL2020PLC375196 and havin

Afuso or Registered Office dtinit No. 703, 7th Floor, Jaksons Crown Heights Plot No. 3BI T
Companyo . District Centre, Sector 10 Rohini Delhi 110085 India

| ssuer o or

Company Rel ated Ter ms

Term Description

Articles / Articles of Unlessthe contextotherwiserequires refersto the Articles of Associationof Cellecor
Association Gadgets Limitedasamendedrom time to time.

Audit Committee The committee of the Board of Direct

is in accordance with Section 177 of the Companies Act, 2013 and rules made the
and disclosed as such i n t he Jld5phtgpstRedr
Herring Prospectus
Auditors/ Statutory The Statutory Auditors of our Company, being M/s. K R A & Co, Charts
Auditors Accountants, having firm registration number (FRN: 020266N) and peer r¢
certificate number 012550.
Board of Directors / The Board of Directors of CellecorGadgets Limitedincluding all duly constituted
Board/ Director(s) committeedhereof.

Chairman/ The Chairpersorof our Company being Ms. Gunjan Aggarwal

Chairperson

Central Registration 1t 6s an initiative of Ministry of €
Centre (CRC) engineering (GPR) with the specific objective of providing speedy incorporation rt

services in line with global best practices. For more details, please
http://www.mca.gov.in/MinistryV2/central+registration+centre+content+page.html

CompaniesAct TheCompaniedAct, 2013
Chief Financial The Chief Financial Officer of our Company being Ms. Bindu Gupta.
Officer
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Company Secretary
and Compliance
Officer
DepositoriesAct
Director

Equity Shares

Equity Shareholders
Holding Company
HUF

Independent Director

IND AS

ISIN

Key Managerial
Personnel / Key
Managerial
Employees

MOA / Memorandum
[ Memorandum of
Association
Non-Residents
Nomination and
Remuneration
Committee

NRIs / Non-Resident

Indians

Peer Review Auditor

Person or Persons

Promoters or Our
Promoters
Promoters Group

Registered Office

Restated Financial
Statements

The Company Secretary and Compliance Officer of our Company being Ms. \
Bansal.

TheDepositories Act, 1996, as amended from time to time.

The Director(s) of our Company, unless otherwise specified.

Equity Shares of our Company of Face Value of Rsddl’h unless otherwise specifi
in the context thereof.

Persons holding equity shares of our Company.

Means a company defined under section 2(46) of the Companies Act, 2013.
Hindu Undivided Family.

Independent directors on the Board, and eligible to be appointed as an indej
director under the provisions of Companies Act and SEBI Listing Regulations
details of the I ndependent Directors
beginning on pagd45of thisRed Herring Prospectus

Indian Accounting Standards

International Securities Identification Number. In this case being INEOOMOO0101"
Key Management Personnel afrcCompany in terms of Regulation 2(1)(bb) of the S
(ICDR) Regulations and Section 2(51) of the Companies Act, 2013. For details,
refer to the chapter tit ]l el5ofittdsRed Herang
Prospectus

Memorandum of Association of Cellecor Gadgets Limited.

A person resident outside India, as defined under FEMA.

The committee of the Board of Direct
Remuneration Committee is in accordance with Section 178 of the Companies Ac
and rules made thereunder and disclo
on pagel45of thisRed Herring Prospectus

A person resident outside India, as defined under FEMA Regulation and who is a
of India or a Person of Indian Origin under Foreign Exchange Management (Tran
Issue of Segrity by a Person Resident Outside India) Regulations, 2000 as am
from time to time.

Statutory Auditor having a valid Peer Review certificate in our case being M/s. k
& Co, Chartered Accountants (FRN: 020266N), having peeewegertificate numbe
012550, having their office at-#/208, Netaji Subhash Place, Pitampura, New D
110034.

Any individual, sole proprietorship, unincorporated association, unincorpo
organization, body corporate, corporaticd@pmpany, partnership, limited liabilit
Company, joint venture, or trust or any other entity or organization validity const
and/or incorporated in the jurisdiction in which it exists and operates, as the ¢
requires.

Mr. Ravi Agarwal and Mr. Nikhil Aggarwal

The companies, individuals and entities (other than companies) as defined
Regulation 2(1) (pp) of the SEBI (ICDR) Regulations, 2018, which is provided i
chapter titled AOur Promot er 466@ this Reu
Herring Prospectus

The Registered of our company which is located at Unit No. 703, 7th Floor, J¢
Crown Heights Plot No. 3Bl Twin District Centre, Sector 10 Rohini Delhi 110085 |
The Restated Financialatéments of our Company, which comprises the resi
statement of Assets and Liabilities for the year ended as at March 31, 2023, Ma
2022 and March 31, 2021 and the restated statements of profit and loss and the
cash flows for the periochded March 31, 2023, March 31, 2022 and March 31, 20:
our Company prepared in accordance with Indian GAAP and the Companies A
restated in accordance with the SEBI (ICDR) Regulations, 2018 and the R
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RoC

SEBI

SEBI Act
SEBI
Regulations
SEBI Insider
Regulations

(ICDR)

Trading

SEBI (LODR)

Regulations

SEBI (Takeover)

Regulations

or SEBI

(SAST) Regulations

St akeh
Relationship
Committee

ol de

Stock Exchange

Subsidiary

Subscribers to MOA

|l ssue

Term

Rel at

Abridged Prospectus

Acknowledgement
Slip

Allotment/ Allot/
Allotted

Allotment Advice

Allottee

Anchor Investor

Anchor

Investor

Allocation Price

Anchor

Investor

Application Form

Anchor
Bidding Date

Investor

Guidance Note on Reports in Company Proggees (Revised 2019) issued by the IC
together with the schedules, notes and annexure thereto.

Registrar of Companies, Delhi & Haryandth Floor, IFCI Tower, 61, Nehru Plac
New Delhii 110019

Securities and Exchange Board of India, cituitstd under the SEBI Act, 1992.
Securities and Exchange Board of India Act 1992, as amended from time to time
SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, as ame

The Securities and Exchange Board of India (Prohibition of Insider Tra
Regulations, 2015 as amended, including instructions and clarifications issued b
from time to time.

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201¢
amended.

SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as ai
from time to time.

The committee of the Board of Direc
Relationship Committee is in accordance with Section 178 of the Companies Acl
and rules made thereunder and Ma nsacg eol
on pagel45of thisRed Herring Prospectus

Unless the context requires otherwise, refers to, the Emerge Platform of Nationa
Exchange of India Limited.

Means a company defined under section 2(87) the Compactie2013. Our Compan
does not have any subsidiary.

Initial Subscribers to the MOA & AOA being Mr. Ravi Agarwal and Mr. Nik
Aggarwal.

ed Ter ms

Description

Abridged Prospectus to hesued as per SEBI ICDR Regulations and appended t
Application Form.

The slip or document issued by a Designated Intermediary to a Bidder as pi
registration of the Bid cum Application Form.

Unless the context otherwise requires, allotment of the Equity Shares pursuan
Fresh Issue to the successful Applicants.

Note or advice or intimation of Allotment sent to the Bidders who have been or art
Allotted the Equity Shares after the Basis of Allotment has been approved b
Designated Stock Exchange

The successful applicant to whom the Equity Shares are being / have been allott
A Qualified Institutional Buyer, applying under the Anchor Investor Portior
accordance with the requirements specified in the SEBI ICDR Regulations d@éth
Red Herring ProspectuRed Herring Prospectus and who has Bid for an amount
least Rs200 lakhs.

The price at which Equity Shares will be allocated to the Anchor Investors in ter
the Draft Red Herring Prospectufed Herring Prospectus and the Prospectus, w
will be decided by our Company in coftstion with the Book Running Lead Manag
during the Anchor Investor Bid/Offer Period.

The application form used by an Anchor Investor to make a Bid in the Anchor In
Portion and which will be considered as an application for Allotment in terms ¢
Draft Red Herring ProspectuRed Herring Prospectus and the Prospectus.

The day, being one Working Day prior to the Bid/Offer Opening Date, on which
by Anchor Investors shall be submitted, prior to and after which the Book Running
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Anchor Investor Offer
Price

Anchor Investor
Portion

Applicant/ Investor
Application Amount
Application Form

ASBA/  Application
Supported by Blocked
Amount.

ASBA Account

ASBA Application

Location(s)/ Specified
Cities

ASBA Investor/ASBA

applicant

Banker(s) to the Issue/
Public Issue Bank/
Refund Banker

Basis of Allotment

Bid

Bidder

Bid Amount

Bid cum Application
Form

Manager will not accept any Bids from Anchor Investors, and allmtat Anchor
Investors shall be completed.

The final price at which the Equity Shares will be issued and Allotted to Anchor Inw
in terms of theDraft Red Herring ProspectusRed Herring Prospectus and t
Prospectus, wibh price will be equal to or higher than the Offer Price but not hi
than the Cap Price. The Anchor Investor Offer Price will be decided by our Comp
consultation with the BRLM.

Up to 60% of the QIB Portion, which may bd&aated by our Company, in consultati
with the BRLM, to Anchor Investors on a discretionary basis in accordance wit
SEBI ICDR Regulations, out of which one third shall be reserved for domestic M
Funds, subject to valid Bids being received fdomestic Mutual Funds at or above 1
Anchor Investor Allocation Price, in accordance with the SEBI ICDR Regulations
Any prospective investor who makes an application for Equity Shares of our Cor
in terms of thiRed Herring Progrtus

The amount at which the Applicant makes an application for Equity Shares ¢
Company in terms of thiRed Herring Prospectus

The Form in terms of which the prospective investors shall apply fdEquity Shares
in the Issue.

Applications Supported by Blocked Amount (ASBA) means an application
Subscribing to the Issue containing an authorization to block the application mon
bank account maiained with SCSB.

Account maintained with an SCSB and specified in the Application Form which w
blocked by such SCSB or account of the Rlls blocked upon acceptance of UPI M
request by RIlIs using the UPlI mechanism to the extenhefappropriate Bid
Application Amount in relation to a Bid / Application by an ASBA Applicant.
Locations at which ASBA Applications can be uploaded by the SCSBs, namely Mt
New Delhi, ChennaiKolkata, Ahmedabad, Hyderabad, Pune, Baroda and Surat.

Any prospective investor(s)/applicants(s) in this Issue who apply(ies) through the .
process.

The banks whiclare clearing members and registered with SEBI as Banker to an
with whom the Public Issue Account will be opened and in this case Wemd@ank
Limited.

The basis on which Equity Shares will be Allotted to the successful Apsiagader the
i ssue and which is described under ¢
243of thisRed Herring Prospectus

An indication to make an Offer during the Bid/Offer Period by an ASBA Bidder pur:
to submission of the ASBA Form, or during the Anchor Investor Bidding Date
Anchor Investor, pursuant to the submission of a Bid cum Application Form, to sub
to or purchase the Equity Shares at a price within the Price Band, including all re!
and modifications thereto as permitted under the SEBI ICDR Regulations in terms
Draft Red Herring Prospectu®ed Herring Prospectus and the Bid cum Applica
Form.

Any investor who makes a Bid pursuant to the terms dbthé Red Herring Prospectl
Red Herring Prospectus and the Bid cum Application Form, and unless otherwise
or implied, includes an Anchor Investor.

The higheswalue of optional Bids indicated in the Bid cum Application Form anc
the case of RIBs Bidding at the Cut off Price, the Cap Price multiplied by the num
Equity Shares Bid for by such RIBs and mentioned in the Bid cum Application

and payabléy the Bidder or blocked in the ASBA Account of the ASBA Bidder, as
case may be, upon submission of the Bid.

Anchor Investor application form or ASBA form (with and without the use of UP
may be applicable), whether phgai or electronic, which will be considered as
application for Allotment in terms of thBraft Red Herring Prospectu&ed Herring
Prospectus.
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Bid Lot
Bidding/Collection
Centres

Book Building Process

Book Running Lead
Manager or BRLM/

LM
Business Day

CAN or Confirmation

of Allocation Note

Cap Price

Client ID

Collecting Depository
Participants or CDPs

Controlling Branch

Demographic Details

Designated Branches

Designated Date

Designated
Intermediaries/
Collecting Agent

Designated
Locations

CDP

1,200Equity Shares and in multiples Df200Equity Shares thereafter.

Centres at which the Designated intermediaries shall accept the ASBA Form
Designated SCSB Branch for SCSBs, specified locations for syndicate, broker ce
registered brokers, designated RTA Locations for RTAs asijaigted CDP location
for CDPs.

The book building process, as described in Part A, Schedule XllI of the SEBI

Regulations, in terms of which the Issue will be made

Book Running Lea#lanager to the Offer, in this case being Narnolia Financial Ser
Limited.

Monday to Friday (except public holidays).

The note or advice or intimation sent to Anchor investors indicating the Edangs
which will be Allotted, after approval of Basis of Allotment by the designated ¢
exchange.

The higher end of the Price Band, above which the Offer Price and Anchor Investo
Price will not be finalised and above which no Bids bélaccepted. The Cap Price st
be atleast 105% of the Floor Price.

Client Identification Number maintained with one of the Depositories in relatic
Demat account.

A depository participant as de@d under the Depositories Act, 1996, registered '
SEBI and who is eligible to procure Applications at the Desighated CDP Locatic
terms of circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 I¢
by SEBI

Such branch of the SCSBs which coordinate Applications under this Issue by the
Applicants with the Registrar to the Issue and the Stock Exchange and a list of w
available athttp://www.sebi.gov.inor at such other website as may be prescribe:
SEBI from time to time.

The demographic details of the Applicants such as their address, PAN, occupat
bank account detalils.

Such branches of the SCSBs whilhall collect the ASBA Forms from the ASB
Applicants and a list of which is availablevatvw.sebi.gov.inor at such other websit
as may be prescribed by SEBI from time to time.

The date on which relevant amounts blocked by SCSBs are transferred from the
Accounts to the Public Offer Account or the Refund Account, as the case may [
the instructions are issued to the SCSBs (in case of Rlls using UPI iieah.
instruction issued through the Sponsor Bank) for the transfer of amounts blocked
SCSBs in the ASBA Accounts to the Public Offer Account or the Refund Accou
the case may be, in terms of fRed Herring Prospectdsllowing which Equity Share:
will be Allotted in the Offer

In relation to ASBA Forms submitted by RIlls authorizing an SCSB to block
Application Amount in the ASBA Account, Designated Intermediaries shatmr
SCSBs. In relation to ASBA Forms submitted by Rlls where the Application Anr
will be blocked upon acceptance of UPI Mandate Request by such RIl using tf
Mechanism, Designated Intermediaries shall mean syndicate membesyndidate
members, Rgistered Brokers, CDPs and RTAs. In relation to ASBA Forms subn
by QIBs and NIBs, Designated Intermediaries shall mean SCSBs, syndicate me
sub syndicate members, Registered Brokers, CDPs and RTAs.

Such locations ofhe CDPs where Applicant can submit the Application Form
Collecting Depository Participants. The details of such Designated CDP Loc:
along with names and contact details of the Collecting Depository Participants €
to accept Application Formare available on the websites of the Stock Exchange
www.nseindia.com

Such branches of the SCSBs which shall collect the ASBA Forms (other than

Forms submitted by Rlls where the Application Amount will be blocked t
acceptance of UPI Mandate Request by such RII using the UPI Mechanism), &
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Designated SCSE
Branches

Designated Stock
Exchange

Draft Red Herring
Prospectus

Eligible NRIs

Emerge Platform of
NSE Limited

Fll/ Foreign
Institutional Investors
First/ Sole Applicant
Floor Price

General Information
Document / GID

Issue/ Issue Size
Initial Public Issue/

Initial Public
Offer/Initial Public
Offering/ IPO

Issue Agreement/
Memorandum of
Understanding

(MOU)

Issue Closing Date
Issue Opening Date
Issue Period

Issue Price

Issue Proceeds
KPI

Listing Agreement
Market Maker

which is available othe website of SEBI at Intermediarie@sfw.sebi.gov.ifor at such
other website as may be prescribed by SEBI from time to time.
Emerge Platform of Nation&tock Exchange of India Limited. (NSE EMERGE)

This Draft Red Herring Prospectus dated July 19, 2023 issued in accordance with
26 and 32 of the Companies Act, 2013 and the SEBI (ICDR) Regulations and file
NSE Emege for obtaining InPrinciple Approval.

NRIs from jurisdictions outside India where it is not unlawful to make an isst
invitation under the Issue and in relation to whom tRied Herring ProspecttL
constitutes an invitation to subsailo the Equity Shares offered herein.

The Emerge Platform of National Stock Exchange of India Limited for listing e
shares offered under Chapter IX of the SEBI (ICDR) Regulation which was appro
SEBI as an SME Exange.

Foreign Institutional Investor (as defined under SEBI (Foreign Institutional Inve:
Regulations, 1995, as amended) registered with SEBI under applicable laws in Ir
Theapplicant whose name appears first in the Application Form or Revision Forn
The lower end of the Price Band, subject to any revision thereto, at or above wh
Offer Price and the Anchor Investor Offer Price will be finalized and beloighaimo
Bids will be accepted.

The General Information Document for investing in public issues prepared and is¢
accordance with the circular (CIR/CFD/DIL/12/2013) dated October 23, 2013, nc
by SEBI and certaimther amendments to applicable laws and updated pursuant
circular (CIR/CFD/POLICYCELL/11/2015) dated November 10, 2015, the circ
(CIR/CFD/DIL/1/2016) dated January 1, 2016 F
(SEBI/HO/CFD/DIL/CIR/P/2016/26) dated January 21, 2016 and circ
(SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 1, 2018 notified by SEBI
included in the <chapter 24BlofsteisuRed HRerring
Prospectus

Initial Public Issue of 55,18,800 Equity Shares of face value of Re&6h fully paid
up of our Company f operBEgatsInharea(including p préemiu
of Rsperf 0OBEdquity Share) aggregating R

The agreement/MOU dateduly 15, 2023between our Company and the BRL
pursuantto which certain arrangements are agreed to in relation to the Issue.

The date on which Issue closes fabscription i.e September 15, 2023

The date on which Issue opens for subscriptiorSeptember 20, 2023

The period between the Issue Opening Date and the Issue Closing Date inclusive
the days during whicprospective investors may submit their application.

The final price at which Equity Shares will be Allotted to successful ASBA Bidde
terms of theDraft Red Herring Prospectufed Herring Prospectus which will t
decided by our Company iconsultation with the BRLM, on the Pricing Date,
accordance with the BoeBuilding Process and in terms of tieaft Red Herring
ProspectusRed Herring Prospectus. Equity Shares will be Allotted to Anchor Inve
at the Anchor Investor Offer Pricayhich will be decided by our Company
consultation with the BRLM, on the Pricing Date, in accordance with the-Bad#ling
Process and in terms of tbeaft Red HerringProspectuskRed Herring Prospectus.
Proceeds from the Issuwei | | be, being Rs. [ 6] Lak
Key Performance Indicators

The equity listing agreement to be signed between our Company and the NSE Li
Market Makers appointed by our Company from titéime SS Corporate Secusis
Limited having SEBI registration numbdNZ000219533and Kantilal Chhaganla
Securities Private Limitetlaving SEBI registration numb#&iZ000216538~ho have
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Market Making
Agreement

Market Maker
Reservation

Mutual Fund(s)

Net Issue/ Offer

Net Proceeds

Non-Institutional
Applicants

OCB [/ Overseas
Corporate

Body

Payment through
electronic transfer of
funds

Price Band

Pricing Date
Prospectus
Public Issue Account

Qualified Institutional
Buyers / QIBs

agreed to receive or deliver the specified securities in the market making proce:
periodof three years from the date of listing of our Equity Shares or for any other |
as may be notified by SEBI from time to time.

The Agreement entered into between the BRLM, Market Maker and our Company
Septembe01,2023

The Reserved Portion of 2,76,000 equity shares of face value of R=atb/fully paid
for cash at -perequyi ceh arfe Reggrieddti ng
Maker in this Issue.

A mutual fund registered with SEBI under the SEBI (Mutual Funds) Regulations,
as amended from time to time.

The Issue (excluding the Market Makezdervation Portion) of 52,42,800 Equity Sha
of Rs.10feach of | ss(uiemclaudiRmsg g hog r/ eperpequéy
share aggr eg-dakhsng to Rs. [ 0] [/

The Issue Proceeds, less the Issue related expenses, received by the Comg
information about use of the Issue Proceeds and the Issue expenses, please re
chapter titled AObjects @0fof thishRed Hemisg
Prospetus

All Applicants that are not Qualified Institutional Buyers or Retail Individual Inves
and who have applied for Equity Shares for an amount more than Rs. 2,00,000.
A company partnership, society or other corporate body owned directly or indirec
the extent of at least 60% by NRIs, including overseas trust in which not less the
of beneficial interest is irrevocably held by NRIs directly or indirectly as defined L
Foreign Exchange Management (Deposit) Regulations, 2000. OCBs are not allc
invest in this Issue

Payment through ECS / NECS, Direct Credit, RTGS or NEFT, as applicable.

The price band rangingdm the Floor Price of R87 per Equity Share to the Cap Pri
of Rs. 92 per Equity Share, including any revisions thereto. The Price Banc
minimum Bid Lot, as decided by our Company in consultation with the BRLM, wi
advertised in all editions ¢f 0 ] (a widely <circulated
and al l editions of [ 0] (a widely ¢
the regional language of Delhi, where our Registered Office is located), at lea
Working Days prior tohe Bid/Offer Opening Date with the relevant financial ra
calculated at the Floor Price and at the Cap Price, and shall be made availabl
Stock Exchanges for the purpose of uploading on their respective websites.

The date on whichuw Company, in consultation with the BRLM, will finalise the Of
Price.

The Prospectus to be filed with the RoC containing, inter alia, the Issue openil
closing dates and other information.

Account opened with thedker to the Issue/Public Issue Bank Yes Bank Limited
by our Company to receive monies from the SCSBs from the bank accounts of the
Applicants on the Designated Date.

As defined under the SEBI ICDR Regulat including public financial institutions ¢
specified in Section 4A of the Companies Act, scheduled commercial banks, mutu
registered with SEBI, Fll and stdzcount (other than a s@azcount which is a foreig
corporate or foreign individual) réesjered with SEBI, multilateral and bilater
development financial institution, venture capital fund registered with SEBI, fo
venture capital investor registered with SEBI, state industrial development corpo
insurance company registered wittslirance Regulatory and Development Authol
provident fund with minimum corpus of Rs. 2,500 Lakh, pension fund with minir
corpus of Rs. 2,500 Lakh, NIF and insurance funds set up and managed by arm
or air force of the Union of India, Insuranfceds set up and managed by the Departn
of Posts, India.
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Red Herring
Prospectus/ RHP

Refund Account
Refund Bank
Refunds through
electronic transfer of
funds

Registrar/ Registrar to
the Offer

Registrar Agreement
Regulations
Retail Individual

Investors

Revision Form

SCSB

Sponsor Bank

Syndicate Agreement

Underwriter

Underwriting
Agreement

UPl/ Unified
Payments Interface

Working Days

The Red Herring Prospectdated September 04, 2028be issued in accordance w
Section 32 of the Companies Act, 2013, and the provisions of the SEBI
Regulations, which will not have complete particulars of the Offer Price and the ¢
the Offer, including any addenda or corrigenda thereto. The Red Herring Prospec
be filed with the RoC at least three days before the Bid/Offer Opening Date.
Account(s) to which monies to be refunded to the Applicants shall be transferre:
the Public Issue Account in case listing of the Equity Shares does not occur.
The bank(s) which is/are clearing members and registered witheSERnker(s) to thi
Issue, at which the Refund Account for the Issue will be opened in case listing
Equity Shares does not occur, in this case béggBank Limited

Refunds through electronic transfe funds means refunds through ECS, Direct Cr
or RTGS or NEFT or the ASBA process, as applicable

Registrar to the Offer being Skyline Financial Services Private Limited. For
i nformati on, pl @mdoe ma e if e M8 of tie Regl rderieng
Prospectus

The agreement datddly 15, 202Zntered into between our Company and the Regi
to the Offer in relation to the responsibilities and obligations of the Registrar to the
pertaining to the Offer.

Unless the context specifies something else, this means the SEBI (Issue of Cag
Disclosure Requirement) Regulations, 2018 as amended from time to time.
Individual investorg(including HUFs, in the name of Karta and Eligible NRIs) w
apply for the Equity Shares of a value of not more than Rs. 2,00,000.

The form used by the Applicants to modify the quantity of the Equity Shares
Application Amount in anyof their Application Forms or any previous Revisi
Form(s). QIBs and Naimstitutional Investors are not allowed to withdraw or lower tl
Application Amounts (in terms of quantity of Equity Shares or the Application Amc
at any stage. Retail Indiwidl Applicants can withdraw or revise their application u
Offer Closing Date).

Shall mean a Banker to an Issue registered under SEBI (Bankers to an Issue) Reg
1994, as amended from time to time, and which offer the service of makinigajupl/s
Supported by Blocked Amount including blocking of bank account and a list of v
is available orhttps://www.sebi.gov.in/sebi_data/attachdocs/148048339960hian!
such other website as may be prescribed by SEBI from time to time.

Sponsor Bank means a Banker to the Issue registered with SEBI which is appoi
the Issuer to act as a conduit between the Stock Exchanges and NPCI in order
the mandate collect requests and / or payment instructions of the retail investtire
UPI. In this case beinges Bank Limited.

The agreement to be entered into between our Company, the Registrar to the O
BRLM and the Syndicate Member in relation to the procurement of Bids b
Syndicate.

Underwriter to this Issue Isantilal Chhaganlal Securities Private Limitaxd Narnolia
Financial Services Limited

The agreement dateBeptembel0l, 2023 entered into betweeKantilal Chhaganla
Securities Private Lined and Narnolia Financial Services Limit@ad our Company
Unified Payments Interface (UPI) is an instant payment system developed by the
It enables merging several banking features, seamless fund routing & meayjrarnts
into one hood. UPI allows instant transfer of money between any two person:
accounts using a payment address whi
In accordance with Regulation 2(1)(mmm) of SEBI ICDR Regulations, wodayg
means, all days on which commercial banks in the city as specified Reatiglerring
Prospectusare open for business.

However, in respect of announcement of price band and bid/ Offer period, workir
shall mean all days, excluding Saturdays, Sundays and public holidays, on
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Conventional

Abbreviation
Alc

ACS

AGM

AS

ASBA

AY

BIS

BRLM

BSE

CAC

CAGR
CARO
CDSL

CFO

CIN

CIT
CONTRACT ACT
CoVvID-19

CS
CSR
DIN
DIPP

DP

EBITDA

ECS

EGM
Electricity Act
EMDEs

EPS

EPF Act
EPFO

ESI Act

ESIC

FCNR Account

FICCI
FDI
FEMA

commercial banks in the city as notified in tRed Herring Prospectuse open for
busines.

In respect to the time period between the bid/ Offer closing date and the listing
specified securities on the stock exchange, working day shall mean all trading ¢
the stock exchange, excluding Sundays and bank holidays in

accordance with oiular issued by SEBI.

Terms / General Terms [/ Abbreviati
Full Form

Account

Associate Company Secretary

Annual General Meeting

Accounting Standards as issued by the Institute of Charerealintants of India
Applications Supported by Blocked Amount
Assessment Year

Bureau of Indian Standards

Book Running Lead Manager

BSE Limited

Consumer Acquisition cost

Compounded Annual Growth Rate
Companies (Auditoros
Central Depository Services (India) Limited
Chief Financial Officer

Corporate Identification Number
Commissioner of Income Tax

The Indian Contract Act, 1872

The novel Coronavirus disease (COVID) is an infectious disease caused by a ne
discovered coronavirus.

Company Secretary

Corporate Social Responsibility

Director Identification Number

Department of Industrial Policy anddnotion, Ministry of Commerce and Industi
Gol

Depository Participant

Earnings before Interest, Tax, Depreciation, Amortization and other income
Electronic Clearing System

Extraordinary General Meeting

TheElectricity Act, 2003

Emerging Markets and Developing Economies

Earnings Per Share

The Employeesd Provi
Empl oyeesd Provident
The Empl oynsusmscé Act51948t e
Empl oyeeds State I nsurance Corporati
Foreign Currency NoiResident (Bank) account established in accordance witt
FEMA

Federation of Indian Chambers of Commerce & Industry

Foreign Direct Investment

Foreign Exchange Management Act, 1999, as amended from time to time, a
regulations framed there under

Report) Order,

Funds and N
Organi zat.

dent
Fund
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Flls

FIPB

F&NG

FY / Fiscal/Financial
Year

GDP
Gol/Government
GST

HUF

HNI

IMF

IBEF

ICAl

IEC

IEM

IFRS

P

I.T. Act

ICSI

IGST

IND AS

ISO

LC

LIBOR

MCLR
Merchant Banker

MoF
MOU
MSME
NA

NAV
NGT
NPV
NRE Account
NRIs
NRO Account
NSDL
NSE
NYSE
OoCB
OSP
OoTP

P.A.

P/E Ratio
PAC
PAN
PAT

PBT
PCB

QA/QC

Foreign Institutional Investors (as defined under Foreign Exchange Manag
(Transfer or Issue of Security by a Person Resident outsitig) Regulations, 200C
registered with SEBI under applicable laws in India

Foreign Investment Promotion Board

Father and Natural Guardian

Period of twelve months ended March 31 of that particular year, unlessvisth statec

Gross Domestic Product

Government of India

Goods and Service Tax

Hindu Undivided Family

High Net Worth Individual

International Monetary Fund

India Brand Equity Foundation

Thelnstitute of Chartered Accountants of India
Import Export Code

Industrial Entrepreneurs Memorandum
International Financial Reporting Standards
Intellectual Property

Income Tax Act, 1961, as amended from time to time
Institute of Company Secretaries of India
Integrated GST

Indian Accounting Standards

International Organisation for Standardisation
Line of credit

London Interbank Offered Rate

Marginal cost of fund$ased lendingate
Merchant Banker as defined under the Securities and Exchange Board of India (M
Bankers) Regulations, 1992

Ministry of Finance, Government of India
Memorandum of Understanding

Ministry of Micro, Small &Medium Enterprises
Not Applicable

Net Asset Value

National Green Tribunal

Net Present Value

Non-Resident External Account
Non-Resident Indians

Non-Resident Ordinary Account
NationalSecurities Depository Limited
National Stock Exchange of India Limited
New York Stock Exchange

Overseas Corporate Bodies

Other Service Provider

One Time Password

per annum

Price/Earnings Ratio

PersondActing in Concert

Permanent Account Number

Profit After Tax

Profit Before Tax

Pollution Control Board

Quality Assurance / Quality Control
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QIC

QMS

RBI

ROE

RoNW

Bn

Rs.

RTGS

RERA

SCRA

SCRR

Sec.

SEZ

SKU

SPV

STT

TAM

Tech

US/United States
USD/ US$/ $
UPl/ Unified
Payments Interface

UPI Circulars

UPI ID

UPI Mandate Request

UPI Mechanism

UPI PIN
VCF / Venture Capital
Fund

WEO
WHO
YoY

Quarterly Income Certificate

Quality Management System

The Reserve Bank dfidia

Return on Equity

Return on Net Worth

Billion

Rupees, the official currency of the Republic of India

Real Time Gross Settlement

Real Estate Regulatory Authority

Securities Contract (Regulations) Act, 1956aasended from time to time
Securities Contract (Regulations) Rules, 1957, as amended from time to time.
Section

Special Economic Zones

Stock Keeping Unit

Special Purpose Vehicle

Securities Transaction Tax

Total Available Market

Technology

United States of America

United States Dollar, the official currency of the Unites States of America

Unified Payments Interface (UPI) is an instant paymestiesy developed by the NPC
It enables merging several banking features, seamless fund routing & merchant pe
into one hood. UPI allows instant transfer of money between any two person:
accounts using a payment address which uniquely identifiesa s onds b a
SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1,
SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, <
circular number SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2@&EBI
circular number SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, SEBI cir
number SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, SEBI ci
number SEBI/HO/CFD/DIL2/CIR/P/2020 dated March 30, 2020, SEBI circular nu
SEBI/HO/CFD/OL2/CIR/P/2021/2480/1/M dated March 16, 2021, SEBI circt
number SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021, SEBI circ
number SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, SEBI circule
SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated Aprib, 2022, SEBI circular nc
SEBI/HO/CFD/DIL2/P/CIR/P/2022/51 dated April 20, 2022, SEBI circular
SEBI/HO/CFD/DIL2/CIR/2022/75 dated May 30, 2022 and any subsequent circul
notifications issued by SEBI in this regard.

ID created onUnified Payment Interface (UPI) for singldndow mobile paymen
system developed by the National Payments Corporation of India (NPCI).

The request initiated by the Sponsor Bank and received by an RIl using th
Mechanism to authare blocking of funds on the UPI mobile or other applicai
equivalent to the Bd Amount and subsequent debit of funds in case of Allotment
The bidding mechanism that may be used by a RIB to make an application in th
in accordance withSEBI circular (SEBI/HO/CFD/DIL2/CIR/P/2018/138) dat
November 1, 2018

Password to authenticate UPI transaction

Foreign Venture Capital Funds (as defined under the Securities and Exchange E
India (Venture Capita-unds) Regulations, 1996) registered with SEBI under applic
laws in India.

World Economic Outlook

World Health Organisation

Year on Year
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I ndustry related ter ms

Abbreviations Full Form

B2B Business to Business

IMEI International Mobile Equipment Identity
IP Internet Protocol

NIFTY National Stock Exchange Sensitive Index
OEM Original Equipment Manufacturer

PA Power Amplifier

PMU Phasor measurement units

RAM Random access memory

RF Radiofrequency

ROM Random only memory

SENSEX Bombay Stock Exchange Sensitive Index
SKU Stock Keeping Unit

SMT SurfaceMount Technology

TP Triple Pole

Tier 1 Cities other than Metro with population above 1 Million
Tier 2 Cities, towns, urban establishments withpulation less than 1 Million
TV Television

TWS True Wireless Stereo

UTM Unified Threat Management

VPN Virtual Private Network

Not wi t hshfemaigrod ng:

1.

2.

In thesectiontitted A M a Provisionsof the Articlesof A s s 0 ¢ i baginhiron pagenumber286 of the Red
Herring Prospectusdefinedtermsshall have themeaninggivento suchtermsin that section;

In the chapters titled ASummary of Offer Dilrandment
107 respectively, of th®ed Herring Prospectusiefined terms shall have the meaning given to such terms in
that section;

I n the section titled fARi koftheRedHerng Prospgedaysiefined termgy o r
shallhave the meaningivento suchtermsin that section;

I n the chapter titled fAStat e me n&5ofthéERediHenxing Brespextflsi t s (
definedtermsshall have themeaninggivento suchtermsin that section;

I n the <chapter titled fAManagementos Di scussi on
Operationso begi n208 ofghe Redh HepirggPeospecuwsiefined terms shall have the
meaning given tguchtermsin that section.

ThspacdehRaBEItainnkkt enti onal |l y.
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ain Conventions

ref erRerdc e rirn ntgb P lorsgpieaxd usre t o the ReRadl Her rnif
ptecc ttuhse AU. S. 6, AUSAO or fAUnited Stateso are to

ss gtwatsed @tthereferenRed Heor miamapr € utoeb ete lised u®a gteh |
Herring Prospectus

nci al Dat a

Sss stated otherwise, RetheHéimiamgi &t exipeac uac | ud

nci al statements of our Company, prepared in a
AS and reasnad ewi tim SERIor (| CDR) Regul ations, as
itors, set out in the section titl &@d@fi ARdndasHeirarli
spedturs restated findmoimlousgt atuamd retds fd me ndd rail v e
h AS and the Companies Act and have been restate
fiscal year commences on 1st April Alfl eraecfhe ryeena
ticular fiscal year are to the 1RedoHeéehsi p e raPhoyd :
crepancies in any table between the t-oftfal AInld dd
e been rounded off to two deci mal points There
pany has not attempted to quantify their i mpact
r own advd ol sdirfefgearredncnggs and t heir i mpact on th
ent , the financi aRedcdtldermemgvsPl ogp ediceds i me 4 rhii 15¢
irely dependent on wihteh rlenaddiearnd sa dceovuent ionfg fparna cltiie
familiar with I ndian accounting pRed tHerersi nogn Rt
ul d accordingly be l'i mited. Any agemwmcasmt agieOua mi
nagement 6s Discussion and Analysis of Financi al
HerringnlPesspetheswise indicated, have been ca
amtcatad ments prepared in accordance with the appl
accordance with SEBI (1 CDR) Regul ations, as sta

ction titled,idRisnRecit alt efdtilariPé gpRmthsEHGr ninn.g aBrospec

rrency and units of presentation

Rérd sHer r i ng rPerfoesrpeenccteuss t o Rupees or | NR or Rs. ol
Republicrehceadita. $Al USBef &§SD, U.S $ or U.S. D
rency of the United States of America. Al refe
i val ent to ten | aclsalohs tlenLdakmesandg he@nevohhuwn draecd
l'ions and billion" [/ bné / Billionsd means one h
usand

stry and Mar ket Dat a

ess stated ot krer whs e Regiun ddies tr h yigd aPtr wes@se cd hutsai ne d
ustry and government publicati ons, publicly ava
te that the information contained i n t holsieahbplue Ib
t their accuracy and completeness are not guaran
ieves that I NnReed t Hgr dian jas Rsekpammt gasheit has not
t eere,xttemt to which the induftdy Hendi mgs Pembagaehtb:t
ends on the reader's familiarity with and under ¢
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are no standard ogie@sganheéemhieng nmeshogoli n which we
and assumptions may vary widely among different i nc

Thspacdeabltainnkt enti onal |l y.
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FORWARD LOOKING STATEMENTS

Al l stat ementRsedc othetrariinnegch &tno atphreech os st atements of h
l ooking statement s. Al statements regarding our e
objectiveplanssyagegiesand-l pohkbpgctssabemtbokivaifldes at
include statements as to our business strategy, o u
di scuss®ddi et hieng eBaosapagtruss t hat are not hi stori
statements and any oth®&edpHejrectnioviPRe bd@mrett anasleed biyn
party) are predictions and involve kaoworanthankma
actual resul ts, performance or achievements to be
achievements expressedooki hgopbt atdemgnsscbrfotiwardpr
hese forwaemedtookdarg gdmdr al ly be identified by wo
resul to, Abel i eveo, Afexpect o, Awi l | continuebo, filan
t o0, Afutureo, Aobj ectdiov,e di,wiflg oapludr,s ufiepdr oajnedc tsdi ,mi fil sahro
expressions.

Al foowhrdg statements are subject to risks, unc e
results to differ materiall dwarftrl afnooktivimegsds t cad rethmeempt|. a tl €
ould cause actual results to differ materially froc

1 General economic and business conditions in the markets in which we operate and in tlegiocal, national
and international economies;

1 Changes in laws and regulations relating to the sectors/areas in which we operate;

1 Failure to compete successfully against existing or new competitors;

9 Our ability to successfully implement our growth stratagg expansion plans;

1  Any shortage and cessation in supply from contract manufacturers or component suppliers;

9  Our ability to meet our further capital expenditure requirements;

9  Fluctuations in operating costs;

1 The occurrence of natural or marade disastercould adversely affect our results of operations and financial
condition;

1  Any variations in consumer demand as well as market sentiment for our products; and

9  Other factors beyond our control.

For further discussion ofrefsadttor & ot datf feoulfd oma u shes

ti thiIReids k Faancd ocls@dpiiBusi nedd a@idbMavageament 6s Di scussi

Financial Condi ti on baengdi nReisnugl, LoSrky ropfdogCepsBeida sH eornrsiong Pr

respectivel y. By their nature, certain market risk

from what actwually occurs in the future. As ahawesul

been esti mated.

Forward | ooking statement RerdefHleeaoti nagnPewstpeas tgfsat he

performance. By their nature, certain market frisehk d

what actually occurs in the future. As a result, a

have been estimated. Neither our Company [/ our dire

to updhéeewiose otevi se any statements reflecting cir

occurrence of wunderlying events, even if the under/|

reqguirements, oukbMCwimplangnamdetthlaBRi nvestors in In

unt il such time as the |isting and trading per mi
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SECTI ONS UMMARY OF OFFER DOCUMENTS

SUMMARY OORBUSI NBS&RVI EW

OQur Company was originally incorporated as a privat
Act , 2013 i n t he name and styl e of AUNniI t el l ndi a
U32300DL2020PTC375196rassokdCbompahiee®egbel hi . Furth
to AUNnit el I nfo Private Limitedo vide Fresh Certif
Compani es, Del hi . Subsequentl vy, omuirt e @ o ntpoanmpya nwa Sp U (
sharehol dersd resofOutliaarpasSeadr at MeetEixng ahel d on
Company was changed to fAUnitel Info Limitedo and a
i ssuedgisty rBRe of Compani es, Del hi . Further more, t h
Limitedod vide Fresh Certificate of I ncorporation de
datRedf Herring Chrepsogeaciteu §i cati on Number of our Comp
Our Company is engaged in the procurement, brandi
Wear abl e, mobil e accessories, smart watches, and
i e. , CELLECOR. Oveegn tamrl ¢ etad shuiwled hawre [preesence
centres, 800+ Distributor, and our products are
products and 100 mpui ¢ loan svivisdger sr aPnagne luoafd iscaoanitssuanfefro rpc
through our dealer channels (online as well as of
We categorize our business verticals into the folloc

1. Entertainment and Communication
2. Peripherals
3. Modern Accessories

SUMMARY OOR NDUSTRY

The Mobdi &ae Accessories market is anticipated to re
mar ket is driven by the increasing number ionfn osvnaatritoj

Il ndia has morebthanpho@ebuseisnamd 600 million sma
stry of I nformation and Broadcasting-fi®mdrtcgmadn
to their widespread uucshealassy msas ki t emyndlersyouéin

and others. Additionally, applications that expl ore
ker s, simple volume controls,tovooibkbe mankeb!l , As
i fi I

icant extent, smartphones have replaced apt c

Additionally, features such as handsfree and ot her s
puracste t hese mobilreiddddegss arnide ss.crTeleen of mobi |l e phor
screen protectors and protective cases. To attract
design andegubhtityheAsmaaket for mobile phadepraicoes.s

PROMOTER OF OUR COMPANY

ters of our Company are Mr. Ravi Agarwal a

The p o]
e Our Pr omof 6®fs OR débdegH enrnriinngg oPnr opsapgeec t u s

om
titl 4]

r
d
| SS8E ZE

a Public |Issuhieksoffacuept wadbdle 18f 8t0MDEO® EQaumpany
EogyuBSpere (including a shaShearper)e nmagugm eogfat i ngd]u pp
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For further

OBJECORIHH SSUE

The PNectcaree spr opuwsseedl tttbe breanner
S.No. Particulars Amount
(In lakhs)
1. Working Capital Requirement 4,000.00
2. General Corporate Purposes [ ©

3. IssueExpenses 13.83*
Total [ ©

*As cerKiRiAgd &yCo. , Chartered

Company has i

For further
Prospectus

AGGREGATE-l BREBEPO&SITSSUE SHAREHOLDI NG OF
GROUP AS A PERCENTAGEHPOSHRARE EAIPD TAL

Foll owing are
Sr. Name of shareholder
No.

1 Ravi Agarwal
2 Nikhil Aggarwal
Total T A

3 Gunjan Aggarwal
4 SwatiGoyal
Total i B
Grand Total

For further

SUMMARY OF

Particulars

ShareCapital

Net Worth

Revenuefrom operation

Profit after Tax
EPSBasicand Diluted

NAV per Equity Share(in Rs.)
Total borrowings

- Long Term

- Short Term

det ai |l s,

FI NANCI AL

tl s ukelt&asRioss totliarnt edhteo IPdieng of

Preissue
No.ofequity As a % of
Shares Issued Capital

Promoters

97,73,661 63.26%
7,25,274 4.69%
1,04,98,935 67.96%

Promoter Group
96,250 0.62%
2,10,800 1.37%
3,07,050 1.9%
1,08,05,985 69.95%

For the Year For

set

I NFORMATI ON

the

det aii ltht e pd ema@i rsreidridgf hdRrmh tlpsaHea r i n.g

Pr os
out in in the f«¢
(Amount in lakhs)
% of Gross % of Net
Proceeds Proceeds
[ © [ ©
[ O [ O
[ O [ O
[ O [ O

expenses.

OF THE

Post issue
No.ofequity As a % of
Shares IssuedCapital

97,73,661 46.61%
7,25,274 3.46%
1,04,98,935 50.07%
96,250 0.46%
2,10,800 1.01%
3,07,050 1.47%
1,08,05,985 51.54%

pl eade RdadsHerampin@al Psdspedturse o

(Amount

Year For the Year ended

ended 31st March ended 31st March 31st March 2021

2023 2022
11.32
1,381.26
26,435.20
797.07
6.84

11.86

563.19
1,521.19
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10.00 10.00
221.14 7.58
12,128.99 0.00
213.56 2.42
1.92 (0.09)

1.99 0.27
86.75 -
35.00 -

A c ctohuanst aoong s sttaB hd
n clu3r. t8a3t hnav asr Wl  d fs sRise.
*Thaemownt Ifiogzeenderoalp puatpe® s a setxschead d f Bgbrdepsrso ¢ e e Il es saife .

(0]

n

dcehtaapi ti esrD b pd @@tass e ofs btelge nhs 8@ oRbpaHer r i

3

THE PROMOTER
I SSUER

Promoters

p



QUALI FI CATI ONS OF AUDI TORS

There are no such Auditorsdé Qualifications in the I
be givemrsitmttelefi nanci al statement.

SUMMARY OF OUTSTANDI NG LI TI GATI ONS & MATERI AL DEVEL

A summary of pending | egal proceedings and ot her me
Name Criminal Tax Statutory Disciplinary Other Aggregate
Proceedings Proceedings or action by Material =~ amount
regulatory  SEBI or stock litigations involved*
actions exchange
Company
By Nil Nil Nil NA Nil Nil
Against Nil 1 Nil NA Nil 470F
Promoter
By Nil Nil Nil Nil Nil Nil
Against Nil 6 Nil Nil Nil 2,84,7714
Director
By Nil Nil Nil Nil Nil Nil
Against Nil Nil Nil Nil Nil Nil

* To the extent quantifiabl e

For further details, please refer the chapter2ait]l ¢
of Rénd sHerring Prospectus

RI SK FACTORS

Pl ease see the chapter titllodd RihnRisslPrbPas@pearntusd begi nt
SUMMARY OF CONTI NGENT LI ABILI'TIES OF OUR COMPANY
There are no contingent I|iabilities of our company.

SUMMARY OF RELATED PARTY TRANSACTI ONS

Foll owing are the details as per the Resemnded d&mnnid:
31, 2023, March 31, 2022, and March 31, 2021.
Name Nature o/Nature [For th|For th/For the
Rel ati on|Transacended ended ended 3
March, |March, Mar ch,
Ravi AgarwagDirector Remuner 22. - -
Loans t 980 - -
Loans Kk 506 . - -
Ekta EnterpgDirector Loans t 525. 5. C -
propriet/iLoans Kk 530. - -

For further details pleaseiNbeéfesr tidMRdé&s natheod e RGiVal @id
Party Transdd®@bf oRdadskHer piamg Pr ospectus
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FI NANCI NG ARRANGEMENTS

promoter, our director and their relatives, have f
other than ie bliether malsi oesss of the financing en
precedi ng tRead dHetreg infg tPhriosspect us

There are no financing arrangements whereby the P
i
t

WEI GHTED AVERAGE COST OF ACQUI SI'TI ON OF EQUITY SHAR
ONE YEAR

The weightedaageiraigei onsof oéquity shares by our pro
by taking average amount paid by them to acquire ol

Name of the Promoter No. of shares acquired in last one Weighted Average cost
year from the date of thisRHP  of Acquisition (in Rs.)
Ravi Agarwal 96,922,461 3.4
Nikhil Aggarwal 7,18,740 0.00
*Pursuant to tQeptcemben it €2 AaRedA & Co., Chartered

AVERAGE COST OF ACQUI SI Tl ON

The acvesagef acquisition of Shares for the Promot el

Name of the Promoter No. of shares acquired as on thi Average cost of
date of thisRHP Acquisition (in Rs.)
Ravi Agarwal 97,73,661 3.61
Nikhil Aggarwal 7,25,274 0.69
*Pursuant to thwel yw elotf,i fM/s2a3Ke Rd &At &d Co . , Chartered A

DETAI LS GFSPWRE PLACEMENT

OQur Company does not contemplate any i ssu®&keade Henmrrp
Pr os puercttiuls t he | isting of the Equity Shares.

I SSUE OF EQUITY SHARES FOR CONSI DERATI ON OTHER THAN

Foll owihreg denneaitlt s of equity shares issued in the 1| :
bonus:

Date of No. of Facevalue Issue Price Nature of Nature of Cumulative Cumulative

Allotment  Equity ( ) () consideration Allotment  number of  paidiup

Shares Equity Capit e
Shares
June 22, 1,53,09,800 10 N.A. No Bonus  1,54,48,980 15,44,89,80C
2023 Consideration Issue

SPLI'T / CONSOLI DATI ON OF EQUITY SHARES I N THE LAST

No split or consolidation of equity sharedfRelladebede
Prospectus

EXEMPTI ON FROM COMPLYI NG W TH ANY PROVI SI ONS OF
GRANTED BY SEBI

OQur Company has tniootn faiplpeld caantyi oenxkRwigpt HeS EBInga Proms pea
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SECTI ONRI 86K FACTORS

An investment in Equity Shares involves a high deg
t hResd Herring iProlspeicngist he risks and uncertainties
the EquityskKbadescriThedrbel ow are not the only one
in which we operate or propose to operate. Additio
currently deem i mmat er iiarlp ancay ooucac Wbru sa mde sasd, v ecrassenl f |
and financi al condition. To obtain a complete und
governing our business, you shoultdi dgidesadlu gthriy Gwert v
Busi nesso, ifKey Regul ations and Policies in Indiabo
Condition and Recnul p&glddl 30p2Md triecsrpsec tRiede IHe r o fi ntgh iPs
Unte specified or quantified in the relevant risk f
of any of the risks mentioned in this section. I f
ot her rireksnothaturaently known or are now deemed i
condition and results of operations could suffer, t
part of your invedtmmaent delcn smaki,ngy ocan murstegsely on vy
of the | ssue, including the merits and risks invol
about the consequences to yes. oPraspeéeantviesde menvesmno
attention to the fact that our Company is incorpor a
environment which may differ in certain respects fr
ThiReHerring Rilocopeccotnushiom&ki hgr wamad ements t hat i nvol
actual results could differ matleadkildgy dtratme menrtse &
factors, incldudiong hbeutc omaosti dleirmiittieons dReesdc rHebrerd nbge |Por

For dethaFiolrswaoredeieng Sbat pladgfe tRdd sHer ri ng Prospectus

Unl ess specified or quantifiediinn at lpeosrielieowmanto rgiusal
ot her implications of any of the risks described in
must rely on their own examination ofmenmnirt Coanpd nryi |
You should consult your tax, financi al and | egal a (
in our Equity Shares.

Unl ess otherwise indicated or contextedr dhuieli s i st Hd
our Restated Financi al I nformation for period ende:
March 31 2021RécmcHeadridng nPitdhs gect us

INTERNAL RISK FACTORS

1. We rely on a limited number ahird-party suppliers for some of our key components, raw materials, services
and products. Any shortage and cessation in supply from these suppliers could adversely affect our business,
cash flows and results of operations.

We purchase a osnubosft aonutri ama tpeorrital s and components f
critical components, such as chipsets are sourced
price, design effort, sianeesntdrdfy.cisesnpgyl y Li 43 mafrado d2rCa
22 is given as foll ows:
(Amount in

S. No. Particulars F.Y. 202223 % F.Y. 202122 % F.Y.202021

1 Creaton Corporation Private Limited 99,28,71,728 40.03% 9,40,94,488 8.07% -

2 Staunch Electronics India LLP 8,23,29,158 3.32% 1,15,72,090 0.99% -

3 Gabson Technologies Private Limited 6,33,73,232 2.56% 64,33,350 0.55% -

4 Arkay Print O Pack 3,60,22,411 1.45% 40,06,445 0.34% -

5 Vibgyor Enterprsies 8,79,00,641 3.54% - - -
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6 Ekka Electronics Industries Pvt Ltd 9,84,67,050 3.97% - - -
7 L N Electronics 85,97,290 0.35% 16,87,665 0.14% -
8 KRPC Lishen Battery India Pvt Ltd 4,57,10,047 1.84% - - -
9 Unity Communication - - 99,69,56,566 85.53% -
Total 1,41,52,71,557 57.06% 1,11,47,50,604 95.60% -
Al t hough we believe we have maintained stable rela

woul d be able to source raw materialalfromnatther pa
not obtain such materials from our existing suppl i

of good quality. We cannot assure you that shonowiamge
sal es of handsets as an increasing proportion of
technologies. Any failure to obtain npwrmai enisaland
compeposi veoning to suffer. I n case of issues aff ec
subject to damages due to product I|iability, and de
which will alts ouadverasnedl yanadf freecput ati on.

Qur ability to source components efficiently and
component suppliers who also operate in the mobil
componentost her mobile device manufacturer s, i ncl udi
production, we cannot assure you that we wil/ be a

competitive pricing.

We provide our aftesales services through third party contractors. For providing such third party services, we have
entered into contracts with such third party services providers. Although we believe we have maintained stabl
relationships with these services providers, @annot assure you that we would be able to source quality service
providers, at acceptable prices or at all, in the event we could not obtain services with existing suppliers or in tr
event of increase in number of locations for providing services. &gderdl on their expertise and rely on them to
provide satisfactory levels of service. AHsales services, such as technical support and repair, are essential in order
to maintain customer satisfaction with our products and create positive brand replitdtese thirdparty providers

fail to provide consistent quality service in a timely manner and sustain customer satisfaction, our operations ar
revenues could suffer.

2. We face competition, including from other large and establistmanpetitors, and we may fail to compete
successfully against existing or new competitors, which may reduce the demand for our products and services
which may lead to reduced prices, operating margins, profits and further result in loss of market share.

Wef ace increasing competition from other mobil e ha
feature phones as well as our smart phones. Many o
mar kets may haweaetsub shtraamtdi alelcyogni ti on, |l onger oper
technol ogi cal resources, product devel opment, sal ec

ost of ¢ it al and ot har rceospenddoritshamywe ade. | o
s and a |l arger variety of products in or
h cooperative or othertbBtrhitedipareias|c
s of our products or developers of oper
f our targeted customers andhothemiayg hl
effect on ou
ams yt @rt lgii ma
d more quick
l oyal ties th

sales. Further, new competit
equi pment manufacturers (AOI
y to new or emerging technol
t may | imit our ability to cc¢

c

I

o]

d

t

negatiyv r

better I

abl eesp I

c a

3. If we fail to successfully identify and respond to changing customer preferences and denmaralsost
effective and timely manner, our ability to generate revenues and grow our business may be adversely
impacted.
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The mar ket for the product categories that we offer
standanglisng chansumer preferences and demand for f e
depends on our ability to anticipate, gauge and r ea
and how customersctshopefctimotl ngseapr adewvel opments, e
develop new products and technol ogies anaf foagdtnigveda hn
as well as operate within dgulmstmamsti al production ar
Customer preferences in the markets we operate in
introduction of new products by our competitors <co
strive tcousdfofneerr souprroducts that are value for mone:
continued to be preferred by our customers over mort
We continually work to stock new pradauaett ltatrgoogrr
brands, achieve a favourable mix of products, and
products. While we try to introduce new products o]
Wi h certainty and can change rapidly, and that the
or accepted by our customer s.

I n order to develop and introduce new prodeatshamad
devel opment <cost s, obtain and evaluate feedback fr
patterns. I f we fail to accurately anticipate techi
unabl eondo triensepl y to such trends by devel-bpiagdbawgwdpo
our ability to retain our current, as well as attra
and grow ourufbfuesrn n®@sd may isn turn | oss our market
devel opment of new prediecsi aedandr vimeds yi maaneost
mar ket at all, or at antatfieatedohevméns, awhépgthamagyg
|l ower our sales and gross margins. Any of these f a

operations.

4. If our products become obsolete due to a breakthrough in the developofdéachnology or alternate products,
our business, results of operations, financial condition and cash flows may be adversely affected

I n the event of a breakthrough in the devel opment ¢
tohe risk of our products becoming obsolete or beir
effectively address such situations or to introduc
operati ons:,diftiimann ainadl ccas h f 1l ows. Further, i f our ¢
emerging technol ogies and are consequently able to
I n particular, if ywechHandi ngo taedcahpnto Itoog itchael rdaepviedllo p
of wipgeed wireless technology or fail to upgrade or
attractive to customers. Thisst occnoeurlsd andmnicta vosuer uasbitla
to competitors, which could have an adverse effect
example, our sales of phones contribuitrdom® fa@Emprtokxd
years 2023 and 2022 respectively.

OQur sales of feature phones may reduce over time dt
i n l ndi a, such as t he roll out of 5G networ ks, and
successfully toceechwel mgycaleqadvea substanti al cap
enabling technologies in order to integrate the ne\
operating system, which wef duidwdr i ot ©t @mir z sdnau ¢ @t oil
assurance that existing, proposed or as yet wundeve
render the Android OS |l ess profitablatoweolwsbl ebe ¢
responding inefaf ¢e¢tmevg wayl coskheep pace with such &
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We rely on a limited number of manufacturers for manufacturing of our products. Adslay or
inability to renew or maintain standards as pet®may lead to cancellation or revocation of licence
by competent authority.

do noltothsaer emamuf acturi ng f actplairttyy amad urfelcyt ua cempsl
prucducts. They manuf act urieosn spranddu csttsa nadsa rpdesr.  olthre
om Bureau of Il ndi an Standards (BI S), which presu
andards set by the regul at-oeynwewaldy oifflinchaetsesse, c aiftt
gni ficant i mplications in our Dbusiness such as ol
sulting in fines, penalties, or |l egal actions.
addition to this, findirngg aparettnerb|l eamnide celhali l
sruptions in your supply chaiemmandabli sotyaioseyou
rategy.

rrinability to effectively rae stpiommedl yt omaanmnye rc aanncce | d
uld result in us being unable to satisfy our con
Si nesscormndintainccn adnd results of operations.

Our sales and profitability could be hared if we are unable to maintain and further build our brands

believe brand is one of the key factors in sale
ccess may be influenced by thel perafsoromancabidfitg
fectively about our products to our distributor s
rketing messages. A number of factor s, includin
saxssf ul product i ntroductions, may have a negat.i
sufficient investments in marketing and advertis

vel opment of our pemaind. 427t B2ughbhkiwe adad s1m.nd0 L
blicity during the financial years 2023 and 202
spectively and conti nue tnoaienxtpaei nndi nrge soouurr cbersa nodns ,e s
at our br a 1

nds wi be effective in attracting an
d -ecfofseécti ve. Any i mpairment of ourt or eopputtiantiizoen oourr
rketing of our products could have an adverse eff
stomers and therefore, on our sales and profitabi

We rely on a limited number of thirgharty supplies for some of our key components, raw materials, services
and products. Any shortage and cessation in supply from these suppliers could adversely affect our business,
cash flows and results of operations.

purchase a substanamn&alcopopomemt Dff roum anmal iemii aeé &
i tical component s, such as chipsets are sourced
ice, design effort, inventotrlyoughipwe ybelhiae ne awma
|l ationships with these suppliers, we cannot assur
urces, at acceptable prices or at mldur iexitshtei negv
adequate quantity and timely manner for any r eas
t occur in the future, particularly in thefcase
ndsets incorporate components wusing newly intr oc
mponents coul dpentéibese awdt taage our competitiyv
f ectoidnugctabsprsaf ety or regulatory compliance, we T

fective products or components may need to be r ey
putati on.

r ability neontsouerfcfei cceempd y and on terms favour a
mponent suppliers who also operate in the mobil
mponents to other mobil e dtelhécevenmmhubbctamr @rns,r ei
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production, we cannot assure you that we wil!/ be a
competitive pricing.

We provide our after sa@loeasraetwirses Fohr puohlidhingd s

entered into contracts with such third party servi
relationships with these services pboei dor s,ouwe ec &
providers, at acceptable prices or at all, in the
event of increase in number of | ocations forhemowo

provide satisfact oesrayl else vseelrsv iocfe ss,e rsvuicche .asAftteecchni c al
to maintain customer satisfaction with ouparptry dprcd\s
fattd provide consistent quality service in a timel
revenues could suffer.

8. If we do not accurately forecast demand for our products, our revenues, profit and cash flows could be
adversely impacth

The demand for our products depends on many factors
to forecast due in part to variations i n economic cC
|l ife bwobes,iaoa competition, seasonality and relian
to forecast demand of an individual product . Sign
di sclosure of n etwh ep rtoidmicn g rcefl elasye ss alres orders cou
i nventori es, l'iabilities for failure to achieve min
effective quantities of OUANr csdicht sdevrel ppmentt icor
revenues, profit and cash fl ows.

9. Our company's financial performance and growth are heavily dependent on a particular mode of
sales, namely direct distribution, which constitutes 96.74% for FY 2023 an@39.for FY 2022.

Qur company's financi al performance and growth are

di stributi on, which constitutes 96. 74% for FY 2023
( Amtl aikr s )

S.  Mode of sales FY 2023 % FY 2022 % FY 2021 %
No (Audited) (Audited) (Audited)
1  Direct Distributor 2557251 96.74 12,084.46 99.63 - -
2  Online/lecommerce platforms like Amazor 862.69 3.26 44.52 0.37 - -
Flipkart etc.
3 | Through our own websit - - - - - -
www.cellecor.con*
Total (Amount and percentage) 26,435.20 100.00 12,128.98 100.00 -

**Note: The revenue frovasowirerweledi® lﬂsﬁraaﬂlmfgaﬁerd)mwmod

This concentrated reliance exposes us to significa
business operations and results. Devpe meeirmd | o It ®l s u
mar ket dynami cs, consumer preferences, or changes
decline in demand or becomes | ess effective duye to

i mpacted.

a specific sales channel mi ght di s

Overreliance on
t hat could potentially enhance our r e\

technol ogi es

10. A slowdown or shutdown in operaths of our manufacturing partners could have an adverse effect on our
business, results of operations, financial condition and cash flows.
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Qur business is dependent upon our ability to mans:e
opa&tring risks, including productivity of our workfo
our control, such as the breakdown and failure of e
di sasters,s acsf weildenassesl,oscerti fications and per mit:
I sure or |l ockdown. Any significant mal function o
aintenance cost s, didfigmudducets ovadlhi tpy oiducui e D,N ios
esources and could cause disruptions in our operat
o effectively respond to any sghiptdown drm sl otw dnoew
c

f

nw — o

eptable cost, could result in us being unabl e t
ect on our business, financial condition and r ec

-0

t her, hmduwehorugth eweperi enced any strikes or | abor
experience disruptions in work in the future
agreements with | abtoed uagainsstorud aboouludcraist edt Ir
ma | operating activities, and, i f not resol ved i
in turn could adversely affdecesolut sbhoéi opesatiiomanc

o
= ~ =

11. Our reliance for the management of our warehouses and retail stores by third parties, which could have
material adverse effect on our goodwill, if not operated accurately.

OQur business dependg anglon mawre . g ddaewirlelpuarmad i on and

engage in business activities, which are important
compliance, could be materialéy aféecoedopér ahedwac
adverse publicity in relation to our brand i mage a
Whil e we endeavor, through contractual @ampgleyxtwiotnis
standards of probity and integrity, such as through
we cannot assure you that such parties wild.l al ways
bussneprospect s, financi al condition and results of

12. We are heavily reliant on our relationships with certain online marketplaces and offline distributors.
Disruption to such relationships, changes in their business practices, their failure tot p@gment schedules
and provide timely and accurate information, conflicts among our channels of distribution or our inability to
further expand our distribution network could adversely affect our business, cash flows and results of

operations.

We haegtaensive sales network, which, as of March 3
active retailers. We are dependent on our distribut
exclusive agr earmantoy swiftonr dadurstdii dturt i on of our prod
believe that our relationship with theset@amtagrsedr
with our distributors. eDour bdssnesbutporastcoebkd chah
modi fy their contractual terms, such as payment t el
di stributors are unable or unwillitegmso Additinoeralc
changes in inventory | evels or other practices by o
affect our busi ness, cash flows and results of oper
I n order to expamnd tpheduzltes Vol ume esfsemti al t hat

the geographic reach of our existing distribution

andust omer base. | f we arei smabbettoncoat wonulk, tourmrXx

13. The success of our business depends substantially on a number of key management personnel, including our
Promoters and management team, and on our operational workforce. Our inability to retain themrectuit
highly skilled technical personnel that are necessary for our business could adversely affect our businesses.

Qur success substantially depends on the continue
management tegmramdnnatuhre rb ukseiyness f or the managemen
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and the planning and execution of our business stra
our businesses and are deftisel whiohrephbates TbevVyor
in relation to our businesses and our future prospeée
of the key members of our managemenitor Thand pesme motf

i mpact our ability to execute our growth strategy
Our ability to i mplement our business strategy wil/l
retain highly osnkpdtlietdi opne rfsoorn ned ni olr management and
industry expertise in our industry is intense, and
the | oss of any of our senisourc hmaan asgietrusatiinong toiume |lay
objectives could be impaired. We believe that our

assimilate, retain and | ever age khiel Isekdi |plesr soofn ngeu a I ni

I

successfu new product s.

As of March 31, 2023, we employed a total of 211 e
registered office |l ocated at New Dellhib.ouAl tumouegsht we
cannot assure you that our relations with our empl
c

undertake or part.i i pate in strikes, workngteeppadgaes
against us, could directly or indirectly prevent 0
ti mely manner, could |l ead to disruptions in our op:¢
ofper ati ons, financi al condition and cash fIl ows.

14. Our business is concentrated in the telecommunication equipment category as well as in the wearables
category, and variations in consumer demand as well as market sentiment for these product categories could
adversely affect our business, results of operations and financial condition.

Our business is concentrated in the telecommunicat.i
the financi al years ended Marchl 2%, f20m2thed Hdar alb
wer e 1,577. 92 | ak hs and 5,929.10 | ak hs constitu
respectively. For the financial years endedc&dMbeghbr
wer e 8,278.90 | akhs and 12,360.88 |l akhs constit
respectively. We may be susceptible to changes in
tel ecommuni cactatoeng oergyu igomte nwear abl es category in gel
dependent upon the growth in the market for the kir
the kind of products we cdf foenr ocuoru | bdu shianvees san raedwédnt
condition. We cannot assure you that demand for our
will continue at current levels inritde deatcueadsenr t
able to pivot to alternative product categories. Anm
and wearables category may adversely affect our bus

15. We rely completely on thirgbarty logistics providers for supply and transportation of our products to our
distributors.

We do not-hbase hogieatics faciliptaytgndogéebyi coemplketw
| ogi st i.c Tsheerspea ctehgi rldogi sti c providers assist us i n
di stributors. The | pagirsyi togesviceprohadeosr prlovi d:
d o
r

an ur abil i tcyhation mainsakg ea nsdu pdpilsyt ri buti on costs, as
ou products. -prhawev dro,giosuri ct hpirrodvi dersdé ability to i
on a number of factortsheisronteo notfr owh i cThep arheey bekbxg gemsat it
experience adeglsdiy nr uphteiion o per ati ons due to, for ex
manage our supply chain, i n srucfefsi-ccoi mepnhti alnackeo uwri tchr |tirc
requirements, breakdowns in machinery or equi pment,
as pol tical unr est , bad weather conadudtonst anadurma
e

e
[
coul d b di srupted, which could adversely affect ol
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We generally believe that a sufficient number bf al

our -paitry | ogistic providers are not able to make
deleady or incurred additional cost to us, which coul
and financi al condition

16. We may face product returns, refunds and recalls as well as product liability and warranty claims and legal
proceedings if the quality of our products does
business and revenues, and ultimately oeputation, could be negatively affected.

Due to the nature of our business, we face an inhe
in the event that our products fail tioc spueersf corrm uand ed
or defects, especially when first introduced or wh
or manufacture of the product, or from the sofctawar e
expose us to product Iliability or recall <c¢laims in
or are alleged to cause harm to customers. We may
|l i abi mBtyechgi brought against us by wvarious entit
agencies for various reasons including for defectiyv
ari se, such as a uwlhiamgse 4dgailmsdti ans |ayw @oppell ate co
provisions in our financi al statement s, which coul d
you that we wil!/ not expeoseseeaeseianyhemateruné oprotdhe
costs to defend any such cl ai ms, which coul d have ¢
operations. While we follow strindaentdsqgaadi dydcanot
product recalls or make any payments for I|iability
we wi || not experience any product recallswot | mabe
significant costs to defend any such cl ai ms.

17. We may be required to write down our inventory, which may have an adverse effect on our results of operation.

We perform a detailed review of oudemanwvenftorgc datsse
cycle status, product devel opment plans, current se
may be requireadbwne méc mrud wrivteent or y. Some of thes.
mar ket conditions for our products being |l ess favor
to our product devel opment pl ans that negatively
deterioratiioal i aondiet ifonnamfc one or more of our S u
prepayment. Although wedawmds nmoft aowrc oirdv amatt-dceor wnasl n mvar y
adversely affect our financi al condition and oper at

18. Our ability to pay dividends in the future may depend upon our future revenues, profits, financial condition,
cash flows, working capital requirements, capital expenditures and restrictive covenants in our financing

arrangements.
We may rettaime aédr mumgdu i f any, for use in the ope
may not declare dividends in the foreseeable futur
di vidends wi |l be and tdofe Diisectedrn ® namd wiulrl Bdbepend
deem relevant , including among ot her s, our resul ts
prospects and any other finanonngf aargagementshaRAet
|l argely depend upon the appreciation of the price
Shares will appreciate in value. For rdettiatillesd off Diowir

begi nni nlgrddn Rgha@géler ri ng Prospectus

19. Our insurance coverage may not adequately protect us, which may adversely affect business operations and
financial condition.

We believe that the insurance coverage maintained,
operation of our busi ness. However, there can be no
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by wus wil |l pbaer tmeotr founl Ityi,meé.n I n the event, we suffer

exceeds our insurance coverage, our results of oper
Further, our Company is regqeisrdédomoti eneewot hesne iam
renew the insurance policies within the time peri oc
our Company may face significant umimswred ||osser
| oss suffered, significantly exceeds our insurance
may be adversely affected.

20. We have entered into related party transaction in past and may continwoteo in future and which may
involve potential conflict of interest.

As of financial year ended March 31, 2023, we have
individuals and entities f darimigng oa opmar to pecefr adurongr. o
past also entered into transactions with other rel
ifRestated Standal oifMNeotFRisn aroc iFdIn alNroft @RB&taif erd mRarop T
at pagt RBPsWhile we believe that alll such transact
and in compliance with the provisions of the Gwoempan
statutory compliances, we cannot assure you that we
been entered intoFwrthemwuwnretatied | p&ketitiyes.hat we meé
transactione. i 8udcther dluated party transactions may
assure you that such transactions, individually or
sharehol ders and ei ¢é¢ff eott dhrmaveuranb wdivreag ss , resul ts
condition.

21. Actual or perceived health risks associated with the use of handsets or other telecommunications equipment
could negatively affect our business.

There hpubkl beeocaoncerns about health risks arising

perceived risk or new findings, regardl ess of t he
tel ecommunicati ons edudiemgme mturc awlpd trag g aatni vaenldy ba and
sales. Although we comply with al/l current electrol
assure you that we wild/l not becdme hteHa dumjbd et fofr
required to comply with future regulatory changes t

22. Our Promoters and Promoter Group will continue to retain control over our Company after completion of the
Offer, which will allow them to influence the outcome of matters submitted for approval of our shareholders.

After the issue our promoters along with the promotf
share capital afestuhd odmparey.saAse,a t hey wi || be ab
control of the outcome of the matter that requires
the ownership maydall sy, hpvegebe eé¢fecti onf any chang
I n addition to the above, our promoter wil!/ conti nt
with our i nterest or the Iintdeepst ahdsbhmer eri al hoot
will not have any adverse effect on our future fine

23. All properties which we use for our business including our Registered Office have been leased. In the event
of terminationor non-renewal of the leases, our business and revenues may be adversely affected.

All the properties from which we operate our Dbusi ne
| easehol d basis. The kkpase @perreds|lfaor imherprad e @amni
such agreement s. Our inability to renew or extend
the renewal of the | ease may omermmruss Jlesatsaenttiealmsy RAi
of the |l easehold interests expire, we may be wunabl
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or at al |, which could result in ouuwrtimab, lany dodv e
the ownership rights of the Il andlords may i mpede ¢
agreement could force us to procure new premises, |
premi ses. We cannot assure you that alternative pr
in a timely manner. For further details, regarding
titl ed OivBeaursviineeved0dh RéadsesHerri ng TPhrioss pmeayt utsave an ad
business, operations and revenues.

24. Our Company, Promoter and Directors are involved in certain litigation which is currently pending at various
stages. Howevethey may face any litigation proceedings in future which may have any adverse decisions in
these cases against the Company, Promoter and Director. may impact business and operations of the
Company.

Qur Company, Promoter and Dinr ecetrdrad narl e gadr rpemtcleye d
are pending at di fferent |l evel s of adjudication be
litigation in relation to our ComReakher rPirrognoR sew s mnele
provided below in accordance with the materiality
titled AOutstanding Litigation anidoMaf®Redisaber Dawel Bp
Particulars Number of Cases Total Amount Involved
Proceedings against our Company

Civil Nil Nil

Criminal Nil Nil

Tax 1 Rs. 470/

Proceedings by our Company

Civil Nil Nil
Criminal Nil Nil
Tax Nil Nil

Proceedings against ouPromoter

Civil Nil Nil
Criminal Nil Nil
Tax 6 Rs. 2,84,77%

Proceedings by our Promoter

Civil Nil Nil
Criminal Nil Nil
Tax Nil Nil

Proceedings against our Group Companies

Civil Nil Nil

Criminal Nil Nil

Tax Nil Nil

Proceedings by our Group Companies

Civil Nil Nil

Criminal Nil Nil

Tax Nil Nil

We cannot assure you that these | egal proceedings w
as the case may be, or that no further Il iability wi
as changre liawlodiruli ngs against us by appellate co
Restated Financial Statements that could increase a
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uld divert managetimentabhdmeomasdmatfi nanci al resoul
oceedings may have an adverse effect on our res.t
surance that | egal proceredCompsamy, |i tnsotdibreecitnartsi,
tails kindly refer the chapter titled AOutst2daml®dir
Rérd sHerring Prospectus

O QT O
- DO n =~ O
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5. In case of our inability to obtain, renew or maintain the statutory and regulatory licenses, permits and
approvals required to operate our business it may have a material adverse effect on our business.

We require certain st,atluitcoenys easn da nmrde gaud part oow ayl sp etrami d p
have obtained all the requisite permits and | i c:¢
surance that there are no otwerarsd anadwirryédd efgal a

me of these approvals are granted for fixed peric
new such permits, |l icenses and approvhVysouFucCDme
ntain certain terms and conditions, which are r e
mplying with the same, may result in inter alia
giosntsr,atwhi ch may adversely affect our operations.
sue or renew any of such permits or approvals in
rmits or appyr awalud ti n nt itrhee mnt erruption of our o
our business. For further detail s, pl ease refer
overnment and Ot her Abdand@af sPReadsle mmiimg PMo pPEAEELs

0T TS 000 S
O>SD®WVWD®OOM®O WD

26. We have experienced negative cash flows in previous years. Any operating losses or negative cash flows in
the future could adversely affect our results of operations and financial conditions.

OQur Compantyi vheadc ansehngaf | ows from our operating as wel

the Restated Financi al Statements and the same are
(Rs. In Lakhs)
Particulars As on March 31,
2023 2022 2021

Net Cash Flow from (used in) Operating Activities (2,036.32) (49.92) 0.00

Net Cash Flow from / (used in) Investing Activities. (166.61) (6.15) 0.00

Net Cash Flow from / (used in) Financing Activities 2,143.65 121.75 10.00
Cash flow of a company is a key indicator to show
expendi duvegepadygay | oans and make new investments
| f we are notsudblieitotgemashatid ows in futur e, it n

operations.

27. We do not hold any patents or other form of intellectual property protection in relation to our manufacturing
processes, and our inability to maintain thiategrity and secrecy of our manufacturing processes may
adversely affect our business.

Whil e we possess

t hni cal knowl etigesabo-bowo@mBapwnoi
adequately protect

by lien tweel Igeecnteur all | pyr a paekret yp rreicoahut

ec

ed
and confidenti al information against breach of tr
suppliers, it is possible that ufniaduerhtoiralz eidn fda rsned toi
cannot assure you that we wil!/ be successful i n th
manufacturing pebdtcgsoré s nmaeyl | eactt utad property tpr atseec
same or similar production processes, thereby wunde
such processes and adversely affecting our financi e

28. Inability to protect our intelectual property or any claim that we infringe on the intellectual property rights
of others could erode our competitive advantage and could have a material adverse effect on us.
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As on date of this Red Herring Prospectus, we have
registered or renew registration of our trademarKk
business and boapemathenadndi mgyto brand i mage and r
see NAGoveOnmMemptr ovrad s A0 nFpaglkenpo we have taken ut mc
with the intellectual ptr opetr ¢ ymirneg hwist lof c ert thaeirrst,y w
existing intellectual property rights. Any <cl ai ms ¢c
to pay significant costs in resporFdiirntghetrqg, tdef andcdik
intellectual property infringement <cl aims wil/ i ncr

29. Our funding requirements and the proposed deployment of Net Proceeds have not been appraised by any bank
or financial institution or any other independent agency and our management will have broad discretion over
the use of the Net Proceeds.

We intend to utilize the Net Proceeds of th7e®Offkr s
Red H&®roispeg clthes fundi ng requirements mentioned as a
management estimates in view of past expenditures ¢
This icsmbasedtnscoannddi tiiso subject to change in | ight
business initiatives, ot her financi al conditions or
definitive agreements rfioaust hrei suksse arfd Nuentc ePrrtoaci enetdise.
section, daloauwri miftf oot s to use the Net Proceeds to
example, we may also use funds fawvefuisgske Bughnnésse
what we currently face or may expect. Accordingly,
management may not result in actual growthvafueuof k
business and your investment. For further7@dét Ridl s,

Herring .Prospectus

30 We have not commi ssioned an industry report for
Owerviewd and made disclosures on the basis of the
independently verified by us.

We have n

o] commi ssioned an industry report for tF
beghgnobf8 8

p

a

c

r

emade disclosures on the basis of t he
dently verified by us. We have made di s

(o)
been ind n
d& oav avihli &athl ¢ ed relviame consents have been ol
n
et

e
related d
dat a. We not assure you that any assumptions ma
in the ma may di fRed HWHeromi ndn dfurrg sheer aitrasshok t i o ol e g
t hResd Herringr Psospees usrom which the data has been
our Company. Accordingly, i nvestmoe si Bend biH&r mieragin R rhc
this context.

t
r:]
e
t
a
k

31. Certain data mentioned in thiRed Herring Prospectulas not been independently verified.

We have not independently verified data from iadust
sources to be reliabl e, we cannot assure that t hey
di fferent basis from comparable information compil
matters rel aittinmgedondmyiarendubject to the I imitati
such discussions are based have not been verified I

32. We have in the past entered into related party transactions and coaginue to do so in the future.

OQur Company has entered into transactions with our
conducted on an armdés | ength basis and in theoaldi
not have achieved more favourable terms had such
Further mor e, it is likely that we wi || enter into r
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sud¢hansarcdiiwindsyalily or in the aggregat e, wi || not

results of operation. Al rel at eld sparntgy, twia ns abcet isoul
by our Audit Commihtodl eler sBoarsd,requi SEbhdr ender t he C
Regul ati ons. Such related party transactions in th
conflicts of interest which magnygeadet wemennhabttas
transactions, individually or in the aggregate, wil
not have an adverse effect on our buslimvessand imramsy
details on the transactions entered by us, pl ease

padé&®@f Réd sHerring Prospectus

33. There is no monitoring agency appointed by our Company and the deployofeunds are at the discretion
of our management and our board of Directors, though it shall be monitored by our Audit Committee.

As per SEBI (Il CDR) Regulations, 2018, as amended,
size @Gpb606 Lakhs. Hence, we have not appointed any
proceeds However, the audit committee of our Boar
(Listing Obligationsemands)Di Regosareomrequ2015. Furt
materi al deviations in the wutilization of | ssue pr
mat eri al deviations |/ adverséocomméent §sof ptleasaudif
of the | ssueo7@égRendei Hhegr roinn.gp aRreos pect us

34. Our future fund requirements, in the form of further issue of capital or securities and/or loans taken by us,
may be prejudicial to the iterest of the Shareholders depending upon the terms on which they are eventually
raised.

We may require additional capital from time to tim
Shares or convertibl ersdomdrdiitnige so fwda thled edii Isuti en gt hSeh as
done on terms and conditions, which may not be favo
in the form of | oans or debt Idry preffriectaasdee maugshAdie s i d
and decrease our cash flows, thus adversely affecti

EXTERNAL RISK FACTORS

35. Political, economic or other factors that are beyond atontrol may have an adverse effect on our business
and results of operations.

The I ndian economy and its securities markets are |
mar kets in India as well oas bbhdevebopmehes. i hnoes
effects on the market price of securities of C 0 My
devel opment s, such as rising fiscal or orafléedeflic
confidence and cause increased volatility in I ndia
gener al

I n addition to the above, our Company i s incopppr a:
performance and the market price of the Equity Sh
taxation, social and ethnic instability and other

Factors that maynddaerreebygpomyfeandthence our resul't

the macroeconomic climate, including any increase in Indian interest rates or inflation;

any exchange rate fluctuations, the imposition of currency controls and restrictionsrwhthe convert or

repatriate currency or export assets;

9 any scarcity of credit or other financing in India, resulting in an adverse effect on economic conditions in India
and scarcity of financing for our expansions;

9 prevailing income conditions amongdian consumers and Indian corporations;

=A =4
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epidemic, pandemic or any other public health in India or in countries in the region or globally, including in

I ndiads various neighbouring countries, such as
influenza in birds and swine and more recently, the CO¥fpandemic;

volatility in, and actual or perceived trends 1in
exchanges;

terrorism or military conflict in India or in countries in the region or globdllyp c | udi ng i n | n

neighbouring countries;

occurrence of natural or manade disasters (such as typhoons, flooding, earthquakes and fires) which may cause
us to suspend our operations;

prevailing regional or global economic conditions, including | ndi ads princi pal exp
other significant regulatory or economic developments in or affecting India or its consumption sector;
international business practices that may conflict with other customs or legal requirements

to which we are subjecincluding antibribery and antcorruption laws;

protectionist and other adverse public policies, including local content requirements, import/export tariffs,
increased regulations or capital investment requirements;

logistical and communications chalges;

downgrading of Indiabs sovereign debt rating by r
difficulty in developing any necessary partnerships with local businesses on commercially acceptable terms ¢
on a timely basis; and

being subject to the jurisdiction of foreign couits;luding uncertainty of judicial processes and difficulty
enforcing contractual agreements or judgments in foreign legal systems or

incurring additional costs to do so.

y sl owdown or perceived sl owdown doer oor tbesenéas
ndition and results of operations and reduce the
verse effect on our business, future finanSharle.e

. Any changes in the regulatory framework could adversely affect our operations and growth prospects.

r Company is subject to various r efigkuelyatlinodnuss tarnyd R
d Pobegiesibng 18dofp aRgpel srHe.r r i n.g ®@uroshhesitmuesss and |

terially adversely affected by changes in any of
ws, policies or regulations or changeises nander éqdu
ere can be no assurance that our Company will suc
r our operations or that compliance issues wivlel n
mat eri al adverse effect on our busi ness, financi e

. If there is any change in tax laws or regulations, or their interpretation, such changes may significantly affect
our financial statements for the current andufure years, which may have a material adverse effect on our
financial position, business and results of operations

e Government of I ndia may i mplement new | aws or
ad to newucoemeEntasceNewqgcompliance requirements c
fect our busi ness, financi al condition and result
enforced or interpnebted oper headnsoandceotuhdnatdg\
tent t hat we are entitled to certain tax benef.i
ofitability wil!l be affecthdk,i forswmale berdafcietds owi |
we are subject to any dispute with the tax auth
mply with the conditions requirededoh bef ctohmgpd @ elde
e NAStatement of T&3%f BRedfsiHes o i oy Pagpespeotusnt t
vel opment in the | aw or the manner of its i mplem
r business, results of operations, financi al conc
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38. A third party could be prevented from acquiring control of us because of -#aiteover provisions under

Indian law.
I ndian | aw has rdeesltarydicd s waade ,t hant mroav ant a future
Company. An acquirer is defined under the Takeover
agrees to acquire shares, vtohermgaatiigrhd sal @wme comtirm

Al t hough these measures have been drafted to safeg
deter a third party from attempting tmotterktei alo ntta kd
Company would result in the purchase of the Equity
beneficial to our sharehol der s, such a takeover n
Regulsati on

39. Terrorist attacks, civil unrest and other acts of violence or war involving India and other countries could
adversely affect the financial markets and our business.

Terrorist attacks and other acts ofmavketenoae whi wh
Shares will trade and also adversely affect the wo
business confidence, i mpede travel and ot her ,searnwi
deterioration in relations between India and any o]
region, which could adversely affect the price of

recentdykefirssapossi ble that \ddivairse cswodilalunrecdn ami
Il ndia could have a negative i mpact on the value of
Such incidents eogltdabksopereaption that invest ment
ri sk and could have an adverse impact on our busi ne

40. Any increase in regional hostilities between India and neighbouring countrizmld adversely affect Indian
economy and cause our business to suffer.

Il ndia hasofimemetxipme i enced instances of social and c
Any escalation in regionealc otuelnds iionnf [aunedn cceo ntfhlei cltnsd iian
effect on our business, our future financial perfor

our equity shares.

41. Financial instability in other countries may cause increasedlatility in Indian financial markets.

The I ndian mar ket and the I ndian economy are influ
including conditions in the United States, oElr ome Az
Russia and el sewhere in the world in recent years
conditions vary across mar ket s, |l oss of i nvestor C (
across omhes, econluding India. Any worl dwide finan
I ndian financi al mar kets and, directly or indirect]
Financi al i nst atbh ¢ iwgrlid odwbled Ipave saodl obal influe
economy. Financi al di sruptions could materially an
results of operations and cash fl ows.

Furthermore, economic developments globally can hayv
bet weaernge economies may | ead to increased risk aver
have an i mpdcanorcbhemy.

42. If inflation rises in India, increased costs may result in a decline in profits.

I nflation rates in India have been volatile in rec
high inflation mualtatiiese itno thevelecopead @ast. rlimser ehe
costs of remateawdfyesherawxpenses. High fluctuati ons
for us to accuratel yAreystiimar ea e icro nitmfoll atoiuogn ciors tlsn
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we may not be able to adequately pass on to our cor
business and financi al condi mues. sluff fvei anél ynabl e
due to inflation, it could have an adverse effect
and cash fl ows. Furthermore, the Gol ahaétipgphevnousl)y
it is unclear whether these measures wil/ remain i
not worsen in the future.

43. Under Indian law, foreign investors are subject to investment restrictions tivait our ability to attract
foreign investors, which may adversely affect the trading price of the Equity Shares. Accordingly, our ability
to raise foreign capital may be constrained.

As an Il ndian company, we are studj botr dwi neggxcihrange
Further mape| ifooartdebiegn exchange regul ations -riemsildreditas,
residents are freely permitted (subject tofcompli an
with the pricing guidelines and reporting reqguireme
compliance with such requirements and does not fall/l
t hreel evant regulatory authority is required. Such
constrain our abilit to obtain financing on compet

y pseewhbposeeddst bromna sal e of
and repatriate that todbn ecuw i mean oy far dm x|l rcdiearram
income tax authoritie Furthlee rstharmr ee,s thhaivde mapot ripvaesiit s$iho
and, eithérnvbegnsesoldi inw compliance with the pricin
ving been obtained for the sale of shares and c«
ncerned ministries/dapainmeappraveal réospofhsrkelignfc
any required regulatory approvals for borrowi
tions, or at al | . Limitationsuronbd oirreée gan gredu
tion and results of operations.

y
Addi ti onal | , sharehol B
i f r

o @

OO0 0O o
OO0 D

44. Any downgrading of India's debt rating by a domestic or international rating agency could adversely affect
our Company's business.

Any adverse revisions dotilcmdamd si rctreerdn dt irannadlngdeldtor

agencies may adversely affect our Company's abilit
commerci al terms at which such @Gaddat mooar fCTomaaalih
financi al performance and ability to obtain financi

45. Investors may have difficulty in enforcing foreign judgments against our Company or our management.

ed under the | aws of
a. Al of owudri f@G acpud nt
| mrdo @ae vy U pomrendorare
e I ndia.

Our Complainnyi iiesthialantyy icrocnopr por at
of ficers are residents of I ndi
investors to effect ser wincse i mf
Company or such parties outsid
not a party to any international treaty 1in
procalormreemgmt tofon) mdhgmemtfs in civil and cc
tions,hkwihi eth Kinchgddms, Si ngapor e, UAE, and
d urts | ocated in aerjtuariinsdri e&duiome meiniths ro
e, 1908, as amended (ACivil Procedure Code
y

~gu—z—
® ST C QO S
O DT Qo

order to be enforceabl e, a |judgmeast a0 brteadinperdo c ant
t meet certain requirements of the Civil Proced
eign judgments shall be conclusive regardi ngs any
been pronounced by a court of competent jurisd

> g —
ocooc >
— = o
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of the case, (iii) where it appears on the face of

internatiromalf ulsaw to recognize the | aw of I ndi a ir
proceedings in which the judgment was obtained wer
obtained by fraud oust(aviins wah ealeaitrh ef gwrddgank ndn sa br e
Under the Civil Procedure Code, a court in | ndia sh
copy of a foreign judgment, edebyma tbatttbe ¢ ochpg et
the contrary appears on record; such presumption |
Procedure Code only permits the enforcementntsf paym
in respect of taxes, or other charges of a I|like na

t he enf oarcteinmarwaatriddsn even i f s
resmmrded by a superior court (
Government of Il ndia has by

ch awards are enforcea
s defined under t he Ci

u
a
notificati on decl ar ed

proceedings i gxdgmenonhad beetnhrendered by a com
from jurisdictions which do not have reciprocal rec
in I ndia. Therefore, a nfoinregyl rjenndgemendt bfy® ca npyth @coguta iyt g
for civil l'iability, whether or netecprpetoeccaetiendgr g 01 &
be enforceable in India. Even afj ami 9 divetsitomr addian
directors, it may be required to institute a new pr
However, the party in whose favor such final judgme
based on a final judgment that has been obtained i
obtaininguslgmentinalt i s unlikely that an I ndian col
court if an action is brought in India. Moreover, i
awarded in a fi nuwtlsijdie glmedita riefn dietr elde loi eves t hat th
or inconsistent with public policy in Indian. I n ac
required to obtain the ipateoramppamvant ofeddwe rRBd, t:
approval wilwi bdimeaddrcaobmiengperi od of time, or at a
be acceptabl e Such amount may al appbecabbgebcawto i
ConsequeéentInjay not be possible to enforce in an 1 nd
service of process outside of I ndia, against Iwndi al
other partiedAddediidamteltignilsndioa.assurance that a su
a foreign judgment wil/ be di sposed of in a timely

46. Our business is mainly dependent on the stability of policies and egoo@ondition of the countries with
which we do business.

The performance and growth of our business is nec:¢
conditions of the countries in whicaffvecoeerlay epo lwih
or regional conflicts, a general rise in interest
sl owdown el sewhere in the world or ot her winsge.moEvceonmec
in key imports gl obal economic uncertainty and 1|ig
rainfall which affects agricultural production. Any
a funtheasée in inflation could have a material adve
financial results. Financial turmoil in USA and el s
Any wor |l dwiidnes tfaibndncdiyal i ncluding the financi al cr
countries, could also have a negative i mpact on ourt

47. We may be affected by competition law in India and any adverse application or interpretation of the
Competition Act could in turn adversely affect our business.

The Competition Act prohibits any anti competition
bet ween enterprises, whether formalawmrapmfecimabl e wd
competition in India
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The Competition Act al so prohibits abuse of a domi
(merger control) provisions under toei Compieght $ 0na

or mergers or amalgamations that cross the prescrit
t o, aanpdprpoveed by, the Competition Commission ofitlaod
Act, may attract substanti al monetary penalties.
The Competition Act aims to, among other things, [
appreciable adverse effect in I ndia.d Coe swiqtuleinnt |[tyh e
A

the Competition Act.-tEBurtherjathepo@€€t s hasdeganain

conduct or combination occurring outside of |India
adverfdfeect in India. We are not currently party to
notice in -cempalti amcé owintolm the Competition Act. Any
futur e, or anyiaddwerys eb ep ugbelniecriattyedt due to scrutiny
business, financial condition and results of oper at

48. Increasing employee compensation in India may erode some of our competitive advantage and may reduce
our profit margins,which may have a material adverse effect on our business, financial condition, cash flows
and results of operations.

Empl oyee compensation in India has historically bee
States andp&NeboeronomBpapably skilled professional s,
However, compensation increases in India may erode
our profit margins. Emphoyeascogpensatfiantém 1 atde at
Europe, which could result in increased cost-lseweell ¢
professionals. We may need to comompemsdtoi omctr@ aser
and manage attrition. Compensation increases may ha
cash flows and results of operations.

49. Changes or uncertainty in international trade policies or tagfcould disrupt our export sales outside India
or negatively impact our financial results.

OQur export sales outside India expose us to number
border taxes oncenrtaiurctcoenxtprnire®ed €Clmanges or uncert
could i mpact our gl obal operations, as wel | as ou
manufacture and distributdeadeetsaehyofimpactpoodubusi

Ri sks Relating to the Offer and the Equity Shares

50. An investment in the Equity Shares is subject to general risk related to investments in Indian Companies.

Our Compmaogrperated in India and al/l of our assets
busi ness, results of operations, financi al condi ti
changes in intersesbofrahesGonmerndeat podliodea, incl
relating to industry, political, soci al and economi

51. The Issue price of our Equity Shares may not be indicative of the market price of our EqbiyeS after the
Issue and the market price of our Equity Shares may decline below the issue price and you may not be able
to sell your Equity Shares at or above the Issue Price.

The | ssue Price of our Equity Shecesswiwit hb®oCetbgr
consulwi athi ¢amad Manager. The price wild/l be based on
chapt er Btaistilse dfPofrio@esgsiuneni ng&dn Rpageder ri n)g &Prd smeayct o
indicative of the market price of our Equity Share
subject to significant fluctuations after the 1| ssu
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you wi l

I the 1 ss
price in [

s dblel aydwr tBqui ty Shares at or abov
clude without | imitation. The foll

1 Half yearly variations in the rate of growth of our financial indicators, such as earnings per shargmet i
and revenues;

1 Changes in revenue or earnings estimates or publication of research reports by analysts;

1  Speculation in the press or investment community;

1 General market conditions; and

1 Domestic and international economic, legal eggllatory factors unrelated to our performance.

52. Our Equity Shares have not been publicly traded prior to this Offer. After this Offer, our Equity Shares may
experience price and volume fluctuations and an active trading market for our Equity Shares miagavelop.
Further, the price of our Equity Shares may be volatile, and you may be unable to resell your Equity Shares
at or above the Issue Price, or at all.

Pri or to this Offer, there has been no apWkhelti conmatrhk
Exchanges may not develop or be sustained after thi
The trading price of our Equity Shares after this C
including gener al e c onoornsi,c,d epvoelliotpinteanlt sa nidn sloncdiiaal' sf
operating results, volatility in Indian and gl obal
industry and mar ket perception r egadarhcki reggtii mad setsmeorf
or recommendations by financi al anal ysts, and anngc
strategic partnerships, joint ventures, or oapieetcalr
in reaction to events that affect the entire marke"
directly affect us and/ or are unrelated to our busi
Fluctuation in thelaxchan®fRepeat anldetf weenghheurrenci
value of our Equity Shares, independent of our oper
On Il isting, our Equity Shares wil/l be quoted in 1In
oumquEty Shares wild al so be paid in Indian Rupees
for repatriati on, i f required. Any adverse movemer
undertake such ceoentvlkee smein dayi demddi t o foreign inve:
currency exchadgléany atepatduaitnggaoutside I ndia the
exampl e, Wlediany sree od | aat or y baep preogwa lrse dt aotr mahye s al e
the proceeds received by Equity Sharehol ders. For e
has fluctuated in recent years and ,mawh iccohntmanyu eh atvoe
effect on the returns on our Equity Shares, indeper

53. QIBs and Nonlnstitutional Investors are not permitted to withdraw or lower their Bids (in terms of quantity
of Equity Shares or the Bid Amoun@t any stage after submitting a Bid and Retail Individual Investors are
not permitted to withdraw their Bids after Bid/Offer Closing Date.

Pur suant to the SEBI | GDivs tRietgwt iad ma@lnsl nwWe Btso rasr da Me
onbsmussion of the Bid, and are not permitted to wit
Shares or the Application Amount) at any stage afte
their Appli ¢thtei Oh feéwr iPeri od and withdraw their Appl
Therefor e, DODhBs i tamtdi oNhoanl l nvestor s woul d not be a
notwithstanding adverse changesi ¢y, ifnitreamaitdlonapol
conditions, our business, results of operations, or

54. You may be subject to Indian taxes arising out of capital gains on the sale of our EGhi&yes.
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Capital gains arising from the sale of equity shar
Il ndia. Any gain realised on the sale of |listed equi
be subjeapi baillnognagi nt er m aanampiiitnagl tgoai tnpt op romweb deadkrhist i
Transaction Tax (ASTTO)STiTs ipsailde vdre dt hoen tarnadn scaod tl ieccnt

which equity shares are sold. Any gain memat hsetdo oan
resident, which are sold other than on a recogni zec
l ong term capital gains tax in |India. Further,ofany
12 months or | ess wildl be subject to short term cay
shares is exempt from taxation in India where an ex
|l ndi a caonudn ttrhye of which the seller is resident.

Generally, l ndi an tax treaties do not Il i mit | ndi aod s
countries may be I|iable to pay tax on thdiaahe wkl ¢

55. Any future issuance of Equity Shares by us may dilute your shareholding and sales of the equity shares by
our Promoter, Promoter Group or other major shareholders may adversely affect the trading price of the
Equity Shares.

Any future issuance of Equity Shares by us may dil
amounts of the Equity Shares in the public mar ket &
perceptiosaltensatc swlcch occur , could adversely affect
materially impair future ability of us to raise c

Promoter Group curr 6f8tvm§ hdaled oaunt sa qaorde gt eEqaufi ty Sh
| ssue, our Promot &00s% wifl It hceo mtuitmsu ea ntdd nlgolEQui ty Sha
any, that the sale of the Equi tsyh arheahrcelsd ehresl do rb yt hoeu |
Equity Shares for future sale wildl have on the mar|

56. Holders of Equity Shares may be restricted in their ability to exercise-gmeptive rights under Indian law
and thereby suffer futve dilution of their ownership position.

A public company incorporated i+ mprndive mugthtosf ftor sit
a proportionate number of equity shares tesmanntanbph
equity shar esmptuind ee srsi g thtes preeve been waived by the
t hfewaurt hs of the equity shares voting on such reso
However, if the | aw ofdotehse njoutr ipsedrintitti oenmet theavte r ycaiug datr
our filing an offer document or registration state
unable to er@mptise sughtpreunl elsfs wee enhackcet snuocth tao ffii
the new securities may be issued to a custodian, w h
receives on the sale of any such Isecprradii cctse ca.n dT a hte
are unabl e -@amop teixveer criisgehtpsr egr anted in respect of our
Company would be diluted.

57. There is no guarantee that our Equity Shares will be listed on the SM&fptrm of NSE Limited in a timely
manner or at all.

I n accordance with I ndian |l aw and practice, permiss
until after certain actions haveAbkethmenmpb&t Edui hy
to this Offer.

I n accordance with current regulations and circul a
the stock exchange within such timeng®e mandatteprensd
in this regard. However, we canhnot assure you that
or at all .deAlhapgy bt Bunengr final |l isting and tdri sgiorsg
your Equity Shares.
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58. The requirements of being a listed company may strain our resources.

We are not a |isted company and have historically |
scrutiny ofshaurhaf dairss Wbygul ators and the public
a |listed company, we wil/ incur significant | egal,
not incur as an unliseceédtoomman)yS.EBWe Lwisltli nlge Rewhjl a
audited annualyaardl wnraepmontted wiat H respect to our bu
angelsay we may fail to satisfymawrnoteploetabhe obbi ge
accordingly report any changes in our results of of
Further, as a |listed company, we will bei selqgus uread ¢
and procedures and internal control over financi al
I n order to maintain and i mprove the effectivemess
financi al reporting, significant resources and man:;
attention may be diverted from our business concer.
conditiomperasiuloms @afnd cash fl ows. I n additi on, we
with appropriate experience and technical accountir
so in a timely and efficient manner.

59. Rights of shareholders of companies under Indian law may be more limited than under the laws of other

jurisdictions.
Our Articles of Association, composition of our Bo
corporat e pcrtoocresdéu rfeisd,ucdiarrey duti es, responsibilitie
from those that would apply to a company in anot he
as extensive and wiidgehtps ewlandd ears tshhea rleahwd doefr sdt her co
face challenges in asserting their rights as share
another jurisdiction.

60. There are restrictions on daily movements inettrading price of the Equity Shares, which may adversely
affect a shareholderds ability to sell Equity St
particular point in time.

Qur |l i sted Equity Shamesr wul t beeaskidj@ct mpos ead dan
Exchanges, which does not allow transactions beyonc
circuit breaker oper al &@sed nuiadpde etidreenet ldl eyt so fg etnheer ail nl dye
on Indian stock exchanges. The percentage | imit ol
Exchanges based on historical wvolatility in tnhgeespr |
are not required to inform our Company of the perc:¢
wit hout our knowledge. This circuit breaker would
trading priyeSharedhe Agua result of this circuit br
of shareholders to sell Equity Shares or the price

61. There may be less information available ababie Company in Indian securities markets than in securities
markets in other more developed countries.

There is a difference between the | evel of regul at/|
the activitieersofandlvetsherr sparbtriokki pants and that o
devel oped economi es. SEBI is responsible for ensuri
the I ndian securities mamwoketdd scEBBlur bas efgebuemenmtes
matters. There may, however, be I ess publicly avail
available by public companies in more llawvel apeds ®
information about our business, results of operat.
|l i sted on the Stock Exchanges and other stock exche
t cease of companies subject to the reporting requir
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62. Fluctuations in the exchange rate of the Rupee and other currencies could have a material adverse effect on
the value of the Equity Shares, independent of our aérg results.

The Equity Shares are quoted in Rupees on the EMER
Shares will be paid in Rupees and subsequently con
adverse moeemkbahge rates during the time it takes t
to investors. I'n addition, any dadiagrrsep arorviearteinrtg itnh
sale of Equity Sédanampl eutde day dreedgoufd ,aat foaory approval s
the sale of Equity Shares may reduce the net procee
changed substantially in ttdhhesulasttantwioaldley aide st ae df @
adverse effect on the value of the Equity Shares a
results.

This space has been |l eft blank inten;
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SECTI

Particulars

Issue of Equity Shares by our
Company

Of which:
Reserved for Market Makers

Net Issue to the Public

Of which:

A. QIB portion **

Of which

(a) Anchor Investor Portion

(b) Net QIB Portion (assuming the
anchor Investor Portion is fully
subscribed)

Of which:

(i) Available for allocation to Mutual
Funds only (5% of the Net QIB
Portion)

(i) Balance of QIB Portion for all
QIBs including Mutual Funds

B. NonT institutional portion **

C. Retail portion **

Pre-and Postlssue Equity Shares:
Equity Shares outstanding prior to
the Issue

Equity Shares outstanding after the
Issue

Use of Proceeds

**As per the

Regul ati on

ON NITRODUCT I ON
THE ISSUE

Details of Number of Shares

55,18,800 Equity Shares of face value of Rs.@ch fully paielp
for cash at -mpeari ceq wift yRsSh groqg .
Lakh.

2,76,000 Equity Shares of face value of Rs.&@th fully paidup for
cash at prpee BGuRsy §FHbBare ag
52,42,800 Equity Shares of face value of Rs.@@¢h fully paidup for
cash at prpee BAuRsy FHbBare ag

Not more thar26,20,80CEquity Shares

Upto 15,72,00Equity Shares of face value B6.10f each fully paid
up for cash a-tper gquity Sleare aggreggting to F
[ 6] Lakhs
Upto 10,48800 Equity Shares of face value of RsA€éch fully paid
up f or cash at pempEquitcShareoafjgreBasing to[f
[ 6] Lakhs

Upto 52,440Equity Shares of face value of Rs-A&ach fully paidup
forcashatpi e of -RBer [E@uifty Share
Lakhs

Upto 10,48,80CEquity Shares of face value of RsA€éch fully paid

up for cash a-tper gquity Sleare aggratiRgsta Rs.
[ 6] Lakhs

Not Less tharv,87,200Equity Shares of face value of Rs-A6Ach
fullypaidup f or ¢ as h aperEgquityiSbae aggfegati
to Rs. [ 0] Lakhs

Not Less tharl8,34,800Equity Shares of face value of Rs-68Ach
fullypaidup f or ¢ as h aperEgquityiSbae aggfegati
to Rs. [O0] Lakhs

1,54,48,980 Equity Shares of Rs-A€4ch
2,09,67,780 Equity Shares of Rs:1€4ch

Pl ease see the chapter t vOtoflthesc
Red Herring Prospectiisr information &out the use of Net Proceec

253 aosf atnmheen d=HB I

i sdiaEl | oa ssthresoth t & thpeu bd a tcegyglodlgda daef ol | ows:

a) Not less thamhirty five percento retail individualinvestor;
b) Not less than Fifteen perceatnorinstitutionalinvestor

c) Not more than fifty percent to qualified institutional buyers, five percent of which shall be allocated to mutual

funds.

Providednshhdbtsctrhded
t he

applicants in

portion in either of the
ot her category.
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OQur Company, in consultation with t
di sonaty basis in accordance with t I
the Equity Shares allotahied D6 Ahehdm vedtinores.t o€
domestic Mutual dubBidds Bebpgectedeoi waad ifrom domest i
l nvest or Al l ocati on -sPurbisccer.i pltni otnh ei ne vtehnet Aonfc hwomd e rn v e
Shares shall be added to the QN&Bt PQrBi Bar sihah | Ber a
on a proportionate basis to Mutual Funds onl vy, and
|l ocation on a proportionate basis to 4&alulalQIFB nBlisdd
valid Bids being received at or above the Offer
an as specified above, the balance Equity Shares
he Net QI B Portion and allocated proportionately
their Bi ds. For det aiB.s, see Al ssue Procedureo c

BRL M, may al |
SEB I CDR Redg
cho
fro

alid Bids beingndeeckes veidptaitom,yr iatboary,t
ion, woul d-overalflrowe da ntyo olt eh eme tc awietglo r gy
e, at the discretion of ouratGodmpSanoyc ki nE
pplicable | aw.

1) The Issue is being made in terms of Chapter 1X of the SEBI (ICDR) Regulations, 2018, as amended from tin
to time. The issue is being made by our company in terms of Regulation 229 (2) (CEE3IRegulation,
read with Rule 19(2)(b)(i) of SCRR wherein not less than 25% of the post issueg ajdity share capital
of our company are being offered to the public for subscription.

2) The Issue has been authorized by our Board pursuant to autiesopassed at its meeting held dudy 10,
2023and by our Shareholders pursuant to a resolution passed at the EGM héldyoh5, 2023 This Issue
is made in termef Chapter 1X of the SEBI (ICDR) Regulations, 2018, as amended from time to time. For
further details please refer tgectiontitted i | s S e u cbieginnireg @rpageno. 281 of this Red Herring
Prospectus

Thespacdeabfltainnkt enyt i onal |
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SUMMARY OF FINANCIAL INFORMATION

RESTATED STATEMENT OEI ASSETS ESND
Annexur e

(Amount in |
Particulars Note As at 31 As at 31 As at 31
No. March, March, March, 2021
2023 2022
I  EQUITY AND LIABILITIES
1. Shar ehdundser s o
(a) Sharecapital 3 11.32 10.00 10.00
(b) Reservesandsurplus 4 1,369.94 211.14 (2.42)
2. Non-current liabilities
(a) Long-termborrowings 5 563.19 86.75 0.00
(b) Deferredax liabilities (net) 6 0.00 0.00 0.00
(c) Long-termprovisions 7 5.98 3.77 0.00
3.  Current liabilities
(a) Shorttermborrowings 8 1,521.19 35.00 0.00
(b) Tradepayables 9
(i) total outstandingluesof micro enterprisesind 0.00 0.00 0.00
small enterprises;
(ii) total outstandingluesof creditorsotherthan 2,483.70 1,585.43 0.00
micro enterpriseandsmallenterprises
(c) Other currenkiabilities 10 780.03 360.98 2.42
(d) Shorttermprovisions 11 267.17 74.16 0.00
TOTAL 7,002.52 2,367.23 10.00
I ASSETS
1. Non-current assets
(a) Property, Plan& Equipmentandintangible 12
Assets
(i) Property,PlantandEquipment 123.08 4.21 0.00
(i) Intangibleassets 0.49 0.00 0.00
(iif) Capital WIP 1.63 0.00 0.00
(b) Deferred Tax Assets (Net) 6 8.77 1.10 0.00
(c) Other Non Current Assets 13 10.00 0.00 0.00
2. Current assets
(a) Inventories 14 5,143.86 1,197.98 0.00
(b) Trade receivables 15 714.82 92.16 0.00
(c) Cash and cagtguivalents 16 16.40 75.68 10.00
(d) Shortterm loans and advances 17 869.61 969.22 0.00
(e) Other Current Assets 18 113.86 26.88 0.00
TOTAL 7,002.52 2,367.23 10.00
Note: Significant accounting policies (Refer Note 1)
The accompanyibnfgommtars inmted@rdlo part of financial statem
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Particulars

VI
VI
VIl

IX

(1
(1
(1)

Xl

Xl
Xl
XV

XV
XVI

Not e:

RESTATED STATEMENT OF PROFIT & LOSS
Annexur e
(Amount in
Note For the For the For the
No. Period Period Period
ending 31st ending 31st ending 31st
March 2023 March 2022 March 2021
Revenue from operations 19 26,435.20 12,128.99 0.00
Other income 20 1.36 0.00 0.00
Total Income (I + 1I) 26,436.56 12,128.99 0.00
EXPENSES
Cost of Goods Sold 21 20,880.77 10,457.77 0.00
Employee benefit expense 22 1,048.15 667.23 0.00
Financial costs 23 182.03 0.00 0.00
Depreciation andmortization expense 12 45.62 1.94 0.00
Other expenses 24 3,218.59 703.31 2.42
Total expenses 25,375.16 11,830.25 2.42
Profit/(Loss) before exceptional & 1,061.40 298.74 (2.42)
extraordinary items &Tax (Il -1V)
Exceptional ltems 0.00 0.00 0.00
Profit before extraordinary items and tax 1,061.40 298.74 (2.42)
Extraordinary Items 0.00 0.00 0.00
Profit before tax (VII -VIII) 1,061.40 298.74 (2.42)
CSR Expense
Contribution for CSR 0.00 0.00 0.00
Tax Expense:
Current tax 272.00 86.28 0.00
Deferred tax (7.67) (1.10) 0.00
Last year excess provision Written Back 0.00 0.00 0.00
Profit/(Loss)From the Period from Continuing 797.07 213.56 (2.42)
Operations
Profit/ (Loss) from discontinuing operations 0.00 0.00 0.00
Tax expense of discounting operations 0.00 0.00 0.00
Profit/(Loss) from Discontinuing operations 0.00 0.00 0.00
Profit/ (Loss) for the period (XI-XIV) 797.07 213.56 (2.42)
Earnings per equity ¢
per share ( -Bd9i pe& B
Basic ( ) 6.84 1.92 (0.09)
Diluted ( ) 6.84 1.92 (0.09)
Significant accounting policies (Refer Note 1)
companying notes no. 2 to 56 form an integral part

Thac
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RESTATED CASH FLOW STATEMENT

Particulars

A. CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax and after prior period item
Adjustments for:
Depreciation
Finance Costs
Operating Profit before working capital changes
Adjustment for:
(Increase) / Decrease in Inventories
(Increase) / Decrease in Trade Receivables
(Increase) / Decrease in Shdrm Loans & Advances
(Increase) / Decrease in Other Current Assets
(Increase) / Decrease in Other NGarrent Assets
Increase / (Decrease) in Trade Payables
Increase / (Decrease) in Other Current Liabilities
Increase / (Decrease) in Provisions
Cash generated from operations
Income taxes paid/ Refund Received
Net cash provided / (used) by operating activities (A)

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase or Consiction of Property, Plant & Equipmentntangible
Assets and Capital Advances
Net cash provided / (used) by investing activities (B)

C. CASH FLOW FROM FINANCING ACTIVITIES
Finance costs paid

Share Application Money received

Proceeds/ Repayment from borrowings

Net cash provided / (used) by financing activities (C)
Net increase / (decrease) in cash and casuivalents (A + B + C)

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

cash f|
Particulars

Notes to ow

Components of cash and cash equivalents:
Cash in hand
Balances with banks:

- On current accounts

Total
Note: Significant accounting p
The accompanying notes no. 2 t
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(Amount

For the year For the year For the vyear
ended 31 ended 31 ended 31
March, 2023 March, 2022 March, 2021
1,061.40 298.74 (2.42)
45.62 1.94 0.00
182.03 0.00 0.00
1,289.05 300.68 (2.42)
(3,945.88) (1,197.98) 0.00
(622.65) (92.16) 0.00
99.62 (969.22) 0.00
(86.98) (26.88) 0.00
(10.00) 0.00 0.00
898.27 1,585.43 0.00
419.03 358.56 2.42
17.49 3.78 0.00
(1,942.05) (37.79) 0.00
(94.27) (12.13) 0.00
(2,036.32) (49.92) 0.00
(166.61) (6.15) 0.00
(166.61) (6.15) 0.00
(182.03) 0.00 0.00
363.05 0.00 10.00
1,962.63 121.75 0.00
2,143.65 121.75 10.00
(59.28) 65.68 10.00
75.68 10.00 0.00
16.40 75.68 10.00

statement

For the year For the year For the year
ended 31 ended 31 ended 31
March, 2023 March, 2022 March, 2021

1.11 0.11 0.00

15.29 75.57 10.00

16.40 75.68 10.00
olicies (Refer Note 1)
o 56 form an integral

Annexur e

i n

part



GENERAL INFORMATION
Brilenff or mati on on Company and | ssue

Registered Office Unit No. 703, 7th Floor, Jaksons Crown Heights Plot No. 3BI Twin District
Centre, Sector 10 Rohini Delhi 110085 India
Email: cs@cellecor.in
Website: www.cellecor.com

Date of Incorporation December 31, 2020

CIN U32300DL2020PLC375196
Company Category Company Limited by shares
Registrar of Company Registrar of Companies, Delhi

4th Floor, IFCI Tower,61, Nehru Place, New Delii0019
Tel No.: 01126235703
Email: roc.delhi@mca.gov.in
Website:www.mca.gov.in

Company Secretary and Ms. Varsha Bansal

Compliance Officer Unit No. 703, 7th Floor, Jaksons Crown Heights Plot No. 3Bl Twin District
Centre, Sector 10 Rohini Delhi 110085 India
Email: cs@cellecor.in

Chief Financial Officer Ms. Bindu Gupta
Unit No. 703, 7th Floor, Jaksons Crown Heights Plot No. 3Bl Twin District
Centre, Sector 10 Rohini Delhi 110085 India
Email: finance.head@cellecor.in

Designated Stock Exchange Emerge Platform of National Stock Exchange of India Limited
Address: Exchange Plaza, Plot no. C/1, G Block, Bah#arla Compex,
Bandra (East), Mumbdi 400051

Bid/ Issue Programme Bid/Issue September 15, Bid/lssue September 20, 2023
OpensOn: 2023 Closes On:
Anchor Investor Bidding Date September 14, 2023

Note: Applications and arcyempdwevidsioonny thetwhrens dde 00
Standard Time) during the |Issue Period at the Appl:i
of ASBA Applicants, at the Designat elatBea nkp pBlriacnacthie
accepted only between 10.00 a. m. and 3.00 p. m. cr
Wor ki ng Days.

DETAI LS OF I NTERMEDI AES PERTAI NI NG TO THI S | SSUE AN

Book Running Lead Managerand Underwriter = Registrar to the Issue

to the Issue
arnola Skylirie
Narnolia Financial Services Limited Skyline Financial Services Private Limited
201, 2nd Floor, Marble Arch 236B A.J.C. Bose D-153 A, 1stFloor, Okhla Industrial Area, Phase- |,
Road, Kolkata Kolkata WB 70002 New Delhi110020
Tel No.: 491 8130678743 Tel No.: +91-11-4045019397
Email: pankaj.passi@narnolia.com Email: compliances@skylinerta.com
Website: https://www.narnolia.com/ Website: www.skylinerta.com
Contact Person: Mr. Pankaj Pasi Contact Person:Mr. Pawan Bisht
SEBI Registration No. INM000010791 SEBI Registration No. INR0O00003241
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Principle Advisor to the Issue
§

} ADVISORS LIMITED

we snderitand burdnen

Hexaxis Advisors Limited

Address: 40 RPS Sheikh Sarai, PhakeSouth
Delhi, Delhi 110017ndia

Tel No. 011-40503037

Email: pankaj@hexaxis.in

Website: www.hexaxis.in

Contact Person:Pankaj KumaGupta

Advisor to the Issue

‘ m“l PLS CAPITAL

ONE STOP PROFESSIONAL SOLUTION

PLS Capital Consultants Private Limited
Address: C-47, LGF, Shivalik, New Delhii
110017

Tel No.+91-9910244832

Email: management@pls.capital

Website: www.pls.capital
Contact Person:Mr. Prashant Pratap Singh

Underwriter to the Issue

Kantilal Chhanganlal
Limited

Securities Private

Address: 7th Floor, Sangita Ellipse, Plot No. :
Tajpal Scheme, Sahakar Road, Vile Parle (E

Mumbai400057, Maharashtra, India
Tel No.: +91 98193 47304

Email Id: finance@Kkcsecurities.com
Contact Person:Mr. Praveen Gupta
Website: https://vww.kcsecurities.com/

Market Maker

SS Corporate Securities Limited

Address: 3rd Floor, DBlock, NDM-2, Netaji
SubhaslPlace, Pitampura, New Deitil 0034

Tel No.: 011- 47003600

Email Id: harshit@sscorporate.com
Contact Person:Mr. HarshitSinghal
Website: https://www.sscorporate.com/

Advisor to the Issue

Longview
Research & Advisory

Longview Research and Advisory Services Privatt
Limited
Address D-32,First Floor, Acharya Niketan, Mayur Viha
Phasel, Delhi 110091
Tel No.: +91-98104 04925
Email Id: vipin@longviewresearch.in
Website www.longviewresearch.in
Contact Person Mr. Vipin Agarwal

Legal Advisor

A B1Z CHANCELLOR

ABIZCHANCELLOR Law LLP

Address: B4/4D, Keshav Puram, Lawrence Road, Delhi
110035

Tel No.: +91- 8882017384

Email: adv.Parvindra@gmail.com

Contact Person:Adv. Parvindra Nautiyal

Enrollment no.: D/958/2020

Peer Review/Statutory Auditor
M/s. KR A & Co, Chartered Accountants

Address: H-1/208, Néaji Subhash Place, Pitampura, N
Delhi, 110034

Tel No.011-47082855

Email: Gunjan@kra.co.in
Website:www.kra.co.in
Contact Person: Gunjan Arora

Market Maker

Kantilal Chhanganlal Securities Private Limited
Address: 7th Floor, Sangita Ellipse, Plot No. 32 Ta
Scheme, Sahakar Road, Vile Parle (East) Mumbai40C
Maharashtra, India

Tel No.:+91 98193 47304

Email Id: finance @kcsecurities.com

Contact Person: Mr. Praveen Gupta
Website:https://www.kcsecurities.com/
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Banker to the Issue & Sponsor Bank

YES BANK LIMITED

Address: YES Bank House, Off Western Exprddghway,
Santacruz (West), Mumb&i400055

Tel No: + 917 227 68547260

Email: dibtiservices@yesbank;in

Website: www.yesbank.in

Contact Person:Mr. Sachin Shinde/ Jagdidhore

SEBI Reg No.:INBIO0O000935

DETAI LS OF BOARD OF DI RECTORS OF OUR COMPANY

S.No. Name DIN Category Designation
1 Mr. Ravi Agarwal 08471502 Executive Managing Director
2. Mr. Nikhil Aggarwal 09016668 Executive Wholetime director
3. Ms. Gunjan Aggarwal 09854156 Non-Executive Chairperson
4 Mr. Jitendra Sharma 01155982 Non-Executive Independent Director
5 Mr. Vivek Mishra 07145757 Non-Executive Independent Director
For further details of our Director s, pl eak&edfr etfheir:

Red Herring Prospectus

l nvestors may contact our Company Secretary and Co
Fi nalncSear vi ces Private Limited and/ or the BRLM- i . ¢
Of f er -Ofrf eprosrtel ated preodbéiepts, ofsulcdt tasr momf Al |l ot men
the respecti wenth e ruenfbil coickriyn gacocfo amount i n ASBA, etc
All grievances relating to the ASBA process may be
SCSB to whom the Application was submitheds(aamaASBEé
of the applicant, number of Equity Shares applied
Designated Branch of the relevant SCSBs where the /
For all | ssiuesrahadtfedr quedressal of compl aints, App
queries or comments received by Stock Exchange/ SEB
same.

SELEERTI FI ED SYNDI CATE BANKS

The | imskss tofatbahave been notified by SEBI to act as
(ASBA) Process are provided on t hBr aweobhse § &S Bosf cSoHBI| €
Bi d Cum Application For mes, bell @mavs e memdfieomedt o
https://www. sebi.gov.in/sebiweb/ other/ Other Acti on.

REGI STERED BROKERS
BiddersitaBigdulbmm Application Forms iof hbBeSObEEkr Exce

i .e., through the Registered Brokers at the Broker
as post al addr essemati ¢ | empldorees spumtserprarnvd ded on t he
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nd updated from ti me t o ti me. For det ai | ¢
ttps:// www. sebi.gov.in/sebiweb/ other/ Other Acti on.

EGI STRAR TO OFFER AND SHARE TRANSFER AGENTS

he | ist of the RTAs eligible to accleptaBiidmslumdiApog
uch as addr es s, t-mhielphamdar essnberarandgrevi ded on
ttps:// www. sebi.gov.in/sebiwepbp/ashepd&tedr Acomoni I

COLLECTI NG DEPOSI TORY PARTI ClI PANTS

The |l ist of the BCOP<s uen iApiphli € att 0 oanc Foptms at t he Des
such as name and contact details, are provided on
named by the respective SCSBsAptpd i et dnicvwem d ehpeo sD e ss
I nter medi ari es wi || be availabl e www. setbhhe gowe b

https:// www. sebi.gov.in/sebiwelahdt upd/a®telde f Aotmi @& m .mc

STATEMENT OF RESPONSIBILITY OF THE BOOK RUNNI NG LE
| NTER SE ALLOCATSIPOWNSOBIRI TI ES

Since Narnolia Financi al Services Limited is the s
responsibili-tiesnaelani agdtotlker activities in rel:

CREDI T RATI NG
This being an issue of Equity Shares, credit ratin
| PO GRADI NG

Since the I ssue is being made in terms of Chapter |
an | PO grading agency.

EXPERT OPI NI ON
Except as stated below, our Company has not obtaine
Jueég w0 omBOdRSeonRentedabhedi tor

s rece
ARrRrORWBtNantd s AdyY & RaAt er ePsaprevcitnidvreal yNa utoi vi:
s defined under Section 2(38) of the

h a
ed
t a

Co, Charte
as an expe
2013.

Our Company
r
r

The Peer Review Auditor M/ s . K R A & Co, Chdritered
Red Herring iPr orsepleacttiucsn t & nf be chR eJeud ayt eldbnki 2t0a2ec isa la t
Speci al TaxJBepelVvis28a8ed

Further, Advocate Parvindra Naudpogratls has |Ryedde dhheirhriis
Prospedthug el ation to the Outstandindully tigat2023 a

Af orementioned consents have Retd bleeni wigtHvodwesvpenrc, & st
-expert shall not -EPxpedes amaed ttchemedanS.anSecurities
including Mdedmascshart i Ranlkeron the appropriacy and aut
DEBENTURE TRUSTEE

Since this is not a debenture issue, appointment of
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APPRAI SAL AND MONI TORI NG AGENCY

As per regulation 262( 1) roefguSHERIMelnGDR fRamuwli & toird msy,

|l ssue size is up to Rs. 10,000 Lakh. Since the | ss
any monitoring agency for this | ssufec.t Hovheev eAru,dias (
our Company, would be monitoring the utilization of

BOOK BUI LDI NG PROCESS

The book building, in the context of the |ssue, r1ef
Herri ng Prospectus/ Red Herring Prospectus within t
consultation with the BRLM, and wil|l be advertised
of the Hindi n a tbied magl Reegwsomaad e rl,a naglusaoge where our |
wide circulation, at | east two working days prior

after the Bid/ |ssue ClosdngnDahe. Bdb& PBuoi hdi pgl Pp
Al Bidders (except Anclipanrt lion ptalter Of)f esrhad n | ynatnldrad
Pursuant to the UPI Circul ar s, Ret ai | | ndi ¢ihdu &IS BB
process. I n accordance with the SEBI | CDRI Regutl at i
Bidders biddinsgitmtti memaNo®ortion are not all owed t
of the qbha&ntiquy tgf Shares or the Bid Amount) at any
during the Bid/ Offer Period and withdraw their Bi
Each Bidder by submitting a mBowl edged ftehe abhdVvebres
of the Offer

Our Company will comply with the SEBI | CDR Regul at
this |Issue. In this regard, our CompanyrlhasrapBoidst
The Book Building Procesg uilasmsli nr eagcucl oartdi aonncse pwietshc rgiubi
to change from time to ti me. Bi dders are advihsiesd t
process prior to submitting a Bid.

The process of Book Building is in accordance with
the SEBI | CDR Regul ations and the Bidding Brecadseée:
to make their own judgment about investment throug!
Bidders should note that this Offer is also subjec
filed wCit hande(iRio) final l i sting and trading appr o\
apply for after All ot ment.

For further details, please refer to the chapt@8rs t

and3respecti Red yHofritmg sProspectus
| LLUSTARTI ON OF BOOK BUI LDI NG PROCESS AND THE PRI CE

r an illustration of the Book Building Process a
ssue Proc?2@ufr eRdhdosHepageng Prospectus

ot Tl

0
I
UNDERWRI TI NG AGREEMENT

Our Company and BRLM to tt htehae sbkseuéederebg0@%Wnindaer
agreemen$eptsendmndredPty sgaABB to the terms of the Unde

Underwriters are subject to certain docaditeidomnhespe
underwrite the following number of specified secur |
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Name, Address, Telephone, Fax, and Email of th Indicative No. of Amount % of the Total

Underwriter Equity Shares to Underwritten Issue Size
Be Underwritten (Rs. InLakh) Underwritten
Kantilal Chhanganlal Securities Private Limited 46,90,800 [ 0] 85%

Address: 7 th Floor, Sangita Ellipse, Plot No. 32
Tajpal Scheme, Sahakar Road, Vile Parle (East)
Mumbai400057, Maharashtra, India

Tel No.:+91 98193 47304

Email Id: finance@XKkcsecurities.com

Contact Person: Mr. Praveen Gupta

Website: https://www.kcsecurities.com/

Name, Address, Telephone, Fax, and Email of th Indicative No. of  Amount % of the Total

Underwriter Equity Shares to Underwritten Issue Size
Be Underwritten (Rs. InLakh) Underwritten

NARNOLIA FINANCIAL SERVICES LIMITED 8,28,000 [ 0] 15%

Address: 201, 2nd Floor, Marble Arch, 236 B
A.J.C Bose Road, Kolkata, West Bengéd0020,
India

Telephone:+91- 8130678743

Email: pankaj.passi@narnolia.com

Website: : www.narnolia.com

Contact Person:Mr. Pankaj Pasi
SEBI Registration No. INM000010791

I n the opinion of our Board of Directors of the C
sufficient to enable them to di scahhaoomgeatti beedntedwl
regi stered with SEBI wunder Section 12(1) of the SE|

FILING OF PROSPECTUS

copy of the Red Herring ProspecBlusl mtnedr niRe disqg
/| si paoos tpdr. sReogulgatviom 246(1) of SEBI (1 CDR)
| CDR Regull atniodnsi,s stutee aSiyBlo bstealvati on on t
[ Prospectus and Prospectus along with the d:i
f e Companies Act wildl bRe ldleil i avter £tdh t Bl @ dire, RI
e, NeWO ®E9I hi

CHANGE IN THE AUDITOR DURING LAST 3 YEAR

Chopra & Co. had been appointed as
Bcdupatoopmrén other assignment the ¢
Qi

irs of the Company. Therefore, Comp
ulAi & oCae. ods Fh&@ 2Bmpany for

Originally J
resivg.ne@/ 01/ 2
time to the a
appointed K R

C
02
ff

WITHDRAWAL OF THE ISSUE

OQur Company in consultation with the BRLM, reserve
| ssue Opening Date but before thatBoaud RQeeaphanyg fivor
notice in the newslpsaspueer sa dvienr twhsiearte nttlse wermre publ i sl
Closing Date or such other time as may be pheslics $ b
The BRLM, through the Registrar to the | ssue, s hal
Applicants within one (1) day of receipt of such n
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on which thes EweiréeypSbposed to be |isted. Not withs
obtaining the final Il isting and trading approval s
Al'l ot ment . I f our Compansys wme tQldasaiwsg theet e sasrudke talf dre

proceed with an | PO, our Company shall be required

DETAILS OF THE MARKET MAKING ARRANGEMENT FOR THIS OFFER

Our Company and the BRLMah&vV e e eSaegpeteeentdbeennt it @1, & €T DD r «
SecuritiasdLKant edtal Chhaganl attheSeMarkdti eMMakkearn vaoe
SE

registered with N Emerge to fulfill the obligati
The MarMa&ker shall fulfill the applicable obligati ol
and its amendments from time to time and the circul
to ti me. Fol | ofwitnlge ilsey d&Gatmanalry mwertaining to the N

1. The Mar ket Maker shalwaybequroetgeuifroerd 7t50% porfo vtihdee tai
monitored by the stock exchange. Fuwurgtehdarn, atdhvea nMa
and every black out period when the qgquotes are n

2. The prices quoted by Market Maker shall be in co
ot her particulare aqaupeemeined of NSEpéi mihed ar

3. The minimum depth of the quote shall be Rs. 1,00,
Rs. 1,00, 000 shall be allowed to offer f{bentl ol d
provided that he sells his entire holding in th
selling broker.

4. Execution of the order at the quoted Markiecre( sadnd f

guotes given by him.
5. There would not be more than five Mar ket Makers
compete with other Market Makers for better quot
6. On the first daylof -bpe@irlgssiesgj onhécal W auctio

happen as per the equity market hours. The circu
price dufipeg tchkhé |l pra@cti on.
7. The Marker mekeremewntal sothe opening call aucti o
8. There wildl be speci al circumstances under whi c

temporaril y/ fuilfloyr firnosm atnhcee nuaurek etto Py Dtbhd @ msr. o AIl @ |
reasons require prior appmayelurferwowmlihéeBappbdhga

reasons. The decision of the Exanhardd afbdre deaisoir
The kMar Maker (s) shall have the right to terminate
acceptable terms to the Merchant Banker, who shall
I n case of ter memat omedoMarketadMake ng agreement pr
Mar ket Making period, it shall be the responsibilit
during the term of the otNMakee rp elr i to dp rbied rn gt & etrhvee dd ¢
Mar ket Maker ti in order to ensure co¢

n
from its du es
(I CDR) Regul ations, 2018. Further, our tGemp &ay kand
either as a replacement of the current Market Make]
Designated Market Makers does not exceed five or a
thatipatars point of time. The Mar ket Making Agreer
11.00 a.m. to 5.00 p.m. on working days.
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9. Risk containment measures and monitoring for Market Makers:Emerge Platform of NSE will have all
marginswhich are applicable on the NSE Main Board viz., MariMarket, Value At-Risk (VAR) Margin,
Extreme Loss Margin, Special Margins and Base Minimum Capital etc. NSE can impose any other margins a
deemed necessary from tist@time.

10. Punitive Action in case of default by Market Maker: Emerge Platform of NSE will monitor the obligations
on a real time basis and punitive action will be initiated for any exceptions andfaongpliances. Penalties
/ fines may be imposed by the Exchange on the Market Mdketase he is not able to provide the desired
liquidity in a particular security as per the specified guidelines. These penalties/ fines will be set by the
Exchange from time to time. The Exchange will impose a penalty on the Market Maker(s) in casethe is
present in the market (offering two way quotes) for at least 75% of the time. The nature of the penalty will be
monetary as well as suspension in market making activities / trading membership.

The Department of Sur vei lhlaanngcee weonud dS udpeecri vdies iaonnd opfu
suspension for any type of misconduct/ manipul ati ol

Price Band and Spreads: PQIlr Bs/uMiRD/ DiScA/ SEB 12 0Qi2r odwalt aerd
' imits on the upper side for Markets Makers during
i ssue size and as foll ows:

Buy quote exemption Re-Entry threshold for buy
IssueSize threshold (including quote (including

mandatory initial inventory mandatory initial inventory

of 5% of the Issue Size) of 5% ofthe Issue Size)
Up to Rs. 20 Crore 25% 24%
Rs.20 Crore to Rs.50 Crore 20% 19%
Rs.50 Crore to Rs.80 Crore 15% 14%
Above Rs.80 Crore 12% 11%
The Marketing Making arrangement, trading and othe
subject to the applicable provisions of | aw and/ or
The tr adtiankge sphlaalcle i n TFT segment for first 10 day
shall be 20% and the Market Maker Spread (differen
or as intimated by Exchange from time to ti me

Thi sephas been | eft blank intentional
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CAPITAL STRUCTURE

ThEeEqubh graepo b aGo mp aarsyt,ddea ® € hResd Her ri nigs Poebtiefheoont: u s
Amount (Rs. In Lakhs)
Sr. Particulars Aggregate Aggregate value at
No. Nominal value offer price
A. Authorized Share Capital
2,25,00,000 Equity Shares of Rs-1€4ch 2250.00 -
B. Issued, Subscribed and PaiJp Share Capital before
the Issue
1,54,48,980 Equity Shares of Rs-A€éch 1544.89 -
Present Issue in terms of th&ked Herring Prospectug
Issue of 55,18,800 Equity Shares of face value of Rs 551.88 [ 6]
each at a premium of Rs.
Consisting of:
Fresh issue of 55,18,800 Equity Shares of face valL 551.88 [ 6]
Rs.10feach at a premium of
of which: **
() Reservation for Market MakeR, 76,000 Equity Shares ¢ 27.60 [ 6]
facevalue of Rs.16ach at a pri ce
Share reserved as Market Maker Portion.
(1)) Net Issue to the Publit 52,42,800 Equity Shares 524.28 [ 0]
Rs.10feach at a price of Rs
C. Of the Net Issue to the Public
() Allocation to Qualified Institutional Buyer i 26,20,800 [ 6] [ 6]
Equity Shares of Rs.10é ac h at a pri
Equity Share.
(1)) Allocation to Retail Individual Investors i 18,34,800 [ 6] [ 6]
Equity Shares of Rs.1:0é ac h at a pri
Equity Share shall be available for allocation for Inves
applying for a value of up to Rs.2.00 Lakhs.
(1 Allocation to Other than Retail Individual Investors 1
7,87,200Equity Shares of Rs.1-0¢ach at a price of RE. 0
per Equity Share shall be available for allocation
Investors applying for a value of above Rs.2.00 Lakhs
D. Issued, Subscribed and Paidip Share Capital after the
Issue
2,09,67,780 Equity Shares of Rs.-1€dch 2096.77
E. Securities Premium Account
Before the Issue 329.0/
After the Issue [ 0]
* The present I ssue has been authorizedJdplbysd@md 20
by Speci al Resolution passed under Section 62(1)(c
Meeting of thdumember 80RB8I1 d on
**Al l ocation to all categories shall be made on a
above the I ssue Price. Under subscription, s$pihbhgye
from any of the other categories or a combination ¢
the Lead Manager and Seoclki Exchharege. i $uamyi ntweorul d
applicabétese, | B®wvgul auions and guidelines.
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NOTETSOTHE CAPBTRUCTURE

1. Details of increasein Authorized Share Capital:

Si ntchekencor pooa€ommatnhyeut hos hamee ocfawpdotnpldaraise eant emed he
ma n rsefrto bteh o w:

S.NO. Date No. of Face Value Cumulative Cumulative Whether
Shares (in Rs.) No. of Shares = Authorized Share AGM/EGM
Capital (in Rs.)

1. On 10,00,00C 10 10,00,000 1,00,00,00C N.A.
Incorporation*
2. April 03, 2023 1,15,00,00(C 10 1,25,00,00C 12,50,00,00(C EGM
3.  May 24, 2023 1,00,00,00(C 10 2,25,00,00C 22,50,00,00( EGM
*The date of incorporation2®@Z0O.our Company is December

2. History of Paid-up Equity Share Capital of our Company

S. Date of No. of Face Issue Nature Nature of Cumulativ. Cumulativ. Cumulative
No. Allotment Equity value Price  of Allotment e number e Paidup Securities
Shares (Rs.) (Rs.) conside of Equity  Capital premium
allotted ration Shares (Rs.) (Rs.)
1 On 1,00,000 10 N.A. Cash Subscriptio 1,00,000 10,00,000 0
Incorporation n to MOA
(1)
2 July 25, 2022 6,384 10 305 Cash RightlIssue 1,06,384 10,63,840 18,83,280
(2)
3 March 083, 6,851 10 5015 Cash Right 1,13,235 11,32,350 3,61,72,53
2023 Issué® 5
4 April 25, 25,945 10 5,78 Cash Rightlssue 1,39,180 13,91,800 18,60,04,91
2023 5 @ 0
5 June 22,202: 1,53,09,80 10 N.A. Other Bonus Issu® 1,54,48,9 15,44,89, 3,29,06,910
0 than cas 80 800
Not e:

1. I niti al Subscribers to the MOA s ub s 000 eaehds gercthel , 0
details given below:

S.No. Nameof Person No. of Sharesissued
1. Ravi Agarwal 50,000
2. Nikhil Aggarwal 50,000

Total 1,00,000

2. The Company thereafter issued 6,384 Equity shares on July 25, 2022, foorsisteration by way of Right
Issue mentionedn detail below:

S.No. Nameof Person No. of Sharesissued
1. Sumesh Ashok Mishra 3,192
2. Raj Kumar Singh 3,192

Total 6,384
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3. The Company thereafter issued 6,851 Equity shares on March 03, 2@2&Haonsideration by way of Right
Issue mentionedn detail below:

S.No. Nameof Person No. of Sharesissued
1. Ravi Agarwal 6,851
Total 6,851

4. The Company thereafter issued 25,945 Equity shares on April 25, 2023, for cash consideration Rigtsy of
Issue mentionedn detail below:

S.No. Nameof Person No. of Sharesissued
1. | Tano Investment Opportunities Fund 25,945
Total 25,945

5. The company thereafter issued 1,53,09,800 Equity Shares on June 22, 2023 for Consideration other than Ce
by issue of Bonus Shares, mentioned in detail below:

S.No. Nameof Person No. of Sharesissued
1. Ravi Agarwal 96,85,610
2. Nikhil Aggarwal 7,18,740
3. Gunjan Aggarwal 3,08,000
4.  Swati Goyal 3,08,000
5. | Sumesh Ashok Mishra 3,27,800
6. Rajkumar Singh 3,27,800
7. Nidhi Uniyal 3,89,950
8.  Kavya Gupta 3,89,950
9. Tano Investment Opportunities Fund 28,53,950

Total 1,53,09,800

ThespacdeRabitainnkkt enti onal |y
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1) Shareholdingof the Promotersof our Company

Ason hdea® £ hRed

Herrin@uPr ompMre.t uRa v i

67. D8@% e-i pypaap haragpot adampany.

Details of Buildup of shareholding of the Promoters

Date of Allotment /
acquisition/
transactionand when
madefully paid up

Incorporation
September 23, 2021

May 27, 2022
July 30, 2022

March 03, 2023
June 01, 2023

Incorporation
September 23, 2021

May 27, 2022
July 30, 2022

June 01, 2023

Nature (Allotment/
transfer)

Subscriber to MOA
Transfer

Transfer
Transfer
Right Issue
Bonus Issue
Total

Subscriber to MOA
Transfer

Transfer
Transfer
Bonus Issue

Total

Number of
Equity
Shares

50,000
40000
(3,000)
(5,800)
6,851
96,85,610
97,73,661

50,000
(40,000)

(3,000)
(466)
7,18,740

7,25,274

andtMdi.aDNMi, EBiuBBSggear walpr ke led

Agar wal
FaceValue Issue/ Consideration
per Equity = Transferprice = (cash/other
Share (in perEquity thancash)
Rs.) Share (inRs.)

Mr. Ravi Agarwal

10 10 Cash

10

10 10 Cash

10 10 Cash

10 5,015 Cash

10 10 Other than

Cash

10
Mr. Nikhil Aggarwal

10 10 Cash

10 Cash

10 10 Cash

10 10 Cash

10 10 Other than

Cash

Name ofTransferor
| Transferee

% of preissue
capital of
Cumulative
Shares

N. A

Transferor:

Mr. Nikhil Aggarwal
Transferee:
Gunjan Aggarwal
Transferee:

Kavya Gupta 3545
Nidhi Uniyali 2255

63.26%

N. A

Transferee:

Mr. Ravi Agarwal
Transferee:
Swati Goyal
Transferee:

Nidhi Uniyal

4.69%

All the Equity Shares held by our Promoters were fully qpaicn the respective dates of acquisition of such Equity Sh&sasept as disclosed in this chapterne of the
Equity Shares held by our Promoters are under pledged.
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2) Our shareholder Pattern

l. Thetablebelowrepresentsheshareholdingatternof our Companyasper Regulation31 of the SEBI (LODR) Regulation2015,asonthe date of this
Red Herring Prospectus

Catego Category of No. No. of fully No. No. | Total no. Share = Number of Voting Rights held ineachclass = No. of shares Shareholding No. of lockedin ' No. of shares | Number of
ry shareholder of paid-up of of of shares holdi of securities* underlying asa% shares pledged or  shares held in
Code shar = equity Part  und | held ng as Outstanding assuming full otherwise  dematerialized
e shares held | ly erly a % Convertible conversion of encumbered form
hold paid ing of Securities convertible
er -up Dep total (including securities (as a
equi  osit no. of warrants) % of diluted
ty ory share share capital)
shar = Rec s As a % of
es eipt (calc (A+B+C2)
held s 3'6“9 No. of Voting Rights
as
per Class X Clas | Total Total No. (a) As a % No. (a) As a %
SCR sY asa% of of
A, of shares shares
1957) (A+B+ held (b) held (b)
As a <)
% of
(A+B
+C2)
| 1l 1] v \ \| VII= IV+ VIl IX X XI=VII Xl X1 XIvV
V+V I +X
(A) Promoters and 4 1,08,05,985 - - 1,08,05985 69.95 1,08,05985 @ - 1,08,05,985 69.95 - 69.95 - 10,000 0.06 1,08,05,985
PromoteiGroup
(B) Public 7 46,42,995 - - 46,42,995  30.05 46,42,995 - 46,42,995 30.05 - 30.05 - - 46,42,995
Non-PromotesNon - - - - - - - - - - - - - -
| Public
1) Sharesunderlying - - - - - - - - - - - - - -
DRs

Shares held by
2) Employee Trusts
Total 11 1,54,48,980 - - 1,54,48,980 100 1,54,48,980 - 1,54,48,980 100 - 100 - 10,000 0.06 1,54,48,980

*As onthedateof this Red Herring Prospectus Equity Sharesholds 1vote. Except as disclosed in this chapter none of the Equity Shares held by our Promoters are under pledged.
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[I. Shareholding pattern of Promoter and PromoterGroup

# | Category& name of PAN (Il) No. of

No. of fully = No. No. of Total nos.shares Shareholdin

Numberof Voting Rightsheld ineachclassof No. of Shareholding Number of

Number ofShares

Number of

shareholder (1) share paid up equity of share held(VII) gasa securities Shares ,asa% locked inShares  pledgel or shares held in
holder shares  Partly under % of totaho. Underlyin assuming otherwise dematerialized
s (I held paid lying of shares g full encumbered form
(V) up Deposil (calculatecas Outstandiconversion @
equity ory per SCRR, ng convertible
shareunrealiz 1957) convertibl securities(as
shelc © Asa e  apercentag
V) (V) % of (A+B securities  of diluted
+C2) (including shareCapita
No. of Voting Rights Total asa Warrants) [) Asa% of No. (a) Asa No.(a) Asa
Class:X Class Total % of (A+ (A+B+C2) % of % of
s:Y B+C) Class total total
sY shares shares
held (B) held (B)
0} (1 (1 (Iv) V) (V) (V)HV)HV D) (Vi (1X) X)  (XD=(VI+ (X11) (X1 (XIv)
X)
(1)  Indian
(@) | Individual/HUF 4
1 Ravi Agarwal 1 97,73,661 - - 97,73,661 63.26 97,73,661 - 97,73,661 63.26 - 63.26 - - 9,000* = 0.05 97,73,661
2 Nikhil Aggarwal 1 7,25,274 - - 7,25,274 4.69 7,25,274 - 7,25,274 4.69 - 4.69 - - 1,000* 0.01 7,25,274
3 Gunjan Aggarwal 1 96,250 - - 96,250 0.62 96,250 - 96,250 0.62 - 0.62 - - - - 96,250
4 Swati Goyal 1 2,10,800 - - 2,10,800 1.36 2,10,800 - 2,10,800 1.36 - 136 - - - - 2,10,800
(b) = Cen.Govt./State
Government(s)
(c) @ Financial
Institutions/Banks
(d) | Any other (Body
Corporate)
(2) @ Foreign
(@) | Individual (NRI/
Foreign Individual)
(b) | Government
[ Institutions
(d) ForeignPortfolio
Investor
U] Any Other(specify)
Sub- Total(A) (2)
Total Shareholding of 1,08,05,985 1,08,05,985 69.95 1,08,05,985 1,08,05,985 69.95 69.95 10,000 0.06 1,08,05,985
Promotersand Promoter
Group
(A) =(A)D) +(A)2)
*Mr . Ravi Agar wal and Nikhil Aggraesaéctiavelpy eidgygefdawo@WiOOofanbdelle®t0O@r s htar est ee i . e.
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I. Shareholding Pattern of public Shareholder

S.No. Category & Name of shareholder

1)
(a)
(b)
(©
(d)
()

(9
(h)
@

@)

®)
@

(b)

(©
(d)

(e)

0]

Institutions

Mutual Funds
VentureCapitalFunds
Alternatelnvestmenfunds
ForeignVentureCapitallnvestors
ForeignPortfolio Investor
Financiallnstitutions/Banks
InsuranceCompanies
ProvidentFunds/PensiorfFunds

Any other(specify)

Sub-Total (B)(1)

Central Government/State
Government

(s)/ Presidentf India

Sub-Total (B) (2)

Non- Institutions

Individuals

i. Individual shareholdersholding
nominalsharecapitalupto Rs.2 lakh.
ii. Individual shareholdersholding
nominalsharecapitalin exces®f Rs.2
lakh

NBFCs

registeredvith RBI

EmployeeTrusts
Oversea®epositoriegholdingDRs)
(Balancingfigure)

Any Other(specify)

Tano Investment Opportunities Func
Omkara Capital Private Limited
Sub-Total (B)(3)

No. of No. of full y

PAN 'share paid up

(In

Total Public Shareholding(B)-(B)(1) + (B)
(2 +(B)3)

holderequityshares paid up underlyin

s held
(D) (Iv)

5 -

5 16,58,250
2
1 28,79,895
1 1,04,850

46,42,995

No. of
Partly

equity

shares Depositor
held 'y Receipt:

V)

No. of

shares shares helc g as a % ol

g

(VD)

D)

(IV)*+(V)
+(VI)

16,58,250

28,79,895
1,04,850

Number of Number of Share Number of
pledged or
otherwise

encumbered dematerializ

Total nos. Shareholdirlumber of Voting Rights held in edc No. of | Shareholding,
class of securities Shares asa% locked in
total no. of Underlying assuming full Shares
shares Outstandin conversion of
(calculated No. of Voting Rights Total g convertible yo. (8) Asa
as per as a convertiblesecurities (as %
SCRR, 9% of Securities percentage of of tot al
1957) (A+ (including diluted share shares
As a % of B+C) Warrants) Capital) held (B)
(A+B+ C2) As a % of
(A+B+C 2)
Class X Class Total
Y
(v (1X) (X) Xh=(v (X1
1)+(X)
10.73 16,58,250 -  16,58,250 10.73 - 10.73 - -
18.64 28,79,895 - 28,79,895 18.64 - 18.64 - -
068  1,04,850 1,04,850 0.68 0.68
30.05 46,42,995 46,42,995 30.05 30.05

46,42,995
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of total

held (b)

(X

shares

shares held
in

ed form

(XIV)

16,58,250

28,79,895
1,04,850

46,42,995



II. Shareholding pattern of the NonPromoter- Non Public shareholder

Category & name of No. of No. No.
S.No. shareholder PA ' sharehold = of of
N ers fully | Partl
paid y
up paid
equit  up
y equit
share y
s share
held s
held

0] (n (i (G REY]

Q) Custodian - - - -
/DR Holder

@) Nameof DR - - - R
Holder(if applicable)

2) Employee Benefit
Trust Under SEBI - - - -
(Share Based
Employee Benefits
and Sweat Equity)
Regulations, 2021
Total Non-
Promoter i Non - - - -
Public Shareholding
I=I(1)+1(2)

Not e:
In terms of SEBI circular bearing No. CIR/ISD/3/2011 dated June 17, 2011 and SEBI circular bearing No. SEBI/CIR/ISD/, datd8dptember 30, 2011, the Equity Shares held by the
Promoters/Promoters Group Entities and 50% of the Equity Shares held by the public shareholders, shall be dematerisdintig, &f¢he existing equity shares of the Company are in

|l

dematerialized form.

PAN of the Shareholdersvill be providedoy our Company prioito Listing of Equity Shareon the StockExchange.

No. of

shares

underly
ing

Deposit
ory

Receipt

S

(VD)

Total nos.
shares held

(VID=(IV)
+(V) +(VI)

Sharehold ~ Number of Voting Rights
ing as a % held in each class of
of total no. securities
of shares No. of Voting
(calculated Rights Total
as per Cla Clas Tota asa
SCRR, SsX sY I % of
1957) total
As a % of votin
(A+B+ C2) g
right
(Wi (1X)

No. of
Shares
Under
lying
Outstandi
ng
convertibl
e
securities
(including
Warrants)

)

Total
Shareholdin
g,asa%
assuming

full
conversion
of
convertible
securities
(asa
percentage
of diluted
share
Capital)
As a % of
(A+B+C 2)
(Xn)=
(VI+(X)

Number of
locked in
Shares

N | Asa  No. (Not
Applicab total

0. %of
(a) total
share
S
held
(B)

(XIN)

Number of Shares
pledged or otherwise

encumbered

le)

shares
held (Not
Applicable

(X

As a % of

Number of
shares held in
dematerialized

form

(XIV)

Our Company will file the shareholding pattern of our Company, in the form prescribed under Regulation 31 of the SEBR@dgDRRYNS,2015, one daprior to the listing of the equity
shares. The shareholding pattern will be uploaded on the website of NSE Emerge before commencement of trading of ShelheSquity
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3. Following are the details of theo| di ng of securities of persons b
Promoter Groupo and Apublico before and after th
Preissue Postissue
Sr. Nameof shareholder No. of equity As a % of No. of equity As a % of
No. Shares Issued Shares Issued
Capital Capital
Promoters
1 Ravi Agarwal 97,73,661 63.26% 97,73,661 46.61%
2 Nikhil Aggarwal 7,25,274 4.69% 7,25,274 3.46%
Total i A 1,04,98,935 67.96% 1,04,98,935 50.07%
Promoter Group
3 Gunjan Aggarwal 96,250 0.62% 96,250 0.46%
4 SwatiGoyal 2,10,800 1.37% 2,10,800 1.01%
Total i B 3,07,050 1.99% 3,07,050 1.47%
Public
5 Public 46,42,995 30.05% 46,42,995 22.14%
6 IPO Nil Nil 55,18,800 26.32%
Total-C 46,42,995 30.05% 1,01,61,795 48.46%
Grand Total 1,54,48,980 100.00% 2,09,67,780 100.00%

4.  Theaverageost of acquisition of or subscription to Equity Shares by our Promoters is set forth in the table
below:

No. of Sharesheld
97,73,661
7,25,274

Averagecost of Acquisition (in Rs.)
3.61
0.69

Name of the Promoter
Ravi Agarwal
Nikhil Aggarwal

5.  Details of Major Shareholders:

A. List of Shareholders holding 1.00% or more of the RaicCapital of the Company as on date of Resl Herring
Prospectus

Sr. Nameof shareholders No. of Equity % of Paid-up

No. Sharesheld* = Capital**
1. Ravi Agarwal 97,73,661 63.26%
2. Tanolnvestment Opportunities Fund 28,79,895 18.64%
3. Nikhil Aggarwal 7,25,274 4.69%
4. Nidhi Uniyal 3,93,495 2.55%
5. Kavya Gupta 3,93,495 2.55%
6. Sumesh Ashok Mishra 3,30,780 2.14%
7. Raj Kumar Singh 3,30,780 2.14%
8. SwatiGoyal 2,10,800 1.36%
9. VarinderBansal 2,09,700 1.36%
Total 1,54,48,980 100.00%
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B. List of Shareholdersholding 1.00% or more of the Paid-up Capital of the Companyas on date ten days
prior to the date othe Red Herring Prospectus

Sr.  Nameof shareholders No. of Equity % of Paid up

No. Sharesheld* Capital**
1. Ravi Agarwal 97,73,661 63.26%
2. Tano Investment Opportunities Fund 28,79,895 18.64%
3. Nikhil Aggarwal 7,25,274 4.69%
4. Nidhi Uniyal 3,93,495 2.55%
5.  Kavya Gupta 3,93,495 2.55%
6.  Sumesh Ashok Mishra 3,30,780 2.14%
7.  Raj Kumar Singh 3,30,780 2.14%
8.  Gunjan Aggarwal 3,10,800 2.01%
9. SwatiGoyal 3,10,800 2.01%
Total 1,54,48,980 100.00%

C. List of Shareholders holding 1.00% or more of the RgadCapital of the Company as on date one year prior to
the date of thiRed Herring Prospectus

Sr.  Nameof shareholders No. of Equity % of Paid up
No. Sharesheld* Capital

1. Ravi Agarwal 87,000 87.00%
2. Nikhil Aggarwal 7,000 7.00%
3. Gunjan Aggarwal 3,000 3.00%
4.  SwatiGoyal 3,000 3.00%

D. List of Shareholders holding 1.00% or more of the RgudCapital of the Company as on date two years prior
to the date of thiRed Herring Prospectus

Sr.  Nameof shareholders No. of Equity % of Paid up
No. Sharesheld* Capital**
1. Ravi Agarwal 50,000 50.00%
2. Nikhil Aggarwal 50,000 50.00%
Total 1,00,000 100.00%
*Ot her t hcaonn vtehret i nbd ne Cdoenbpednay o tess @@ onvern mish Ir @ mekret s
war r adretbse,né ugiemctes i ncantglpanae@ winst aodyv aigrt 9 thrl em@ @t £ a s

of hResd Herri ndoPrdupedhteus @ 8BfaiRdsd gheefrerri npgagler ospect u
** the% hasbeencalculatedbasedon existing(pre-issue) Paicdup Capital of theCompany.

6.  Our Companyhasnot issuedany Equity Sharesout of revaluationreserveor reserveswithout accrualof
cashresources.

7. Except as disclosed in thiged Herring Prospectusur Company presently does not have any intention or
proposal to alter its capitatructure for a period of six (6) months from the date of opening of the Issue, by
way of spilt/consolidation of the denomination of Equity Shares or further issue of Equity Shares (including
issue of securities convertible into Equity Shares) whetheenemtial or otherwise. However, during such
period or a later date, it may issue Equity Shares or securities linked to Equity Shares to finance an
acquisition, working capital, merger or joint venture or for regulatory compliance or such other scheme of
arrangement if an opportunity of such nature is determined by its Board of Directors to be in the interest of
our Company.
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8.  Wehavellshareholderasonthedateof filing of this Red Herring Prospectus

9. Asonthe date of thiRed HerringProspectus our Pr omoters and POSORDBS er s
Equity Sharegepresentind9.9%% of thepre-issuepaid up sharecapitalof our Company.

10. Except as disclosed belowgme of our Promoters, their relatives and associp#gspns in Promoter Group
or the directors of th€ompany which is a promoter of the Company and/or the Directors of the Company
have purchased apld any securities of our Company during the past six months immediately preceding the
date of filingthis Red Herring Prospectus

S. No. Transferor Transferee No. of Shares Amount Received
1. Gunjan Aggarwal Varinder Bansal 1,09,700 60,33,500
2. Gunjan Aggarwal Omkara Capital Private Limited 1,04,850 57,66,750
3. Swati Goyal Varinder Bansal 1,00,000 55,00,000

11. The members of the Promoters Group, our Directors and the relatives of our Directors have nottfieanced
purchase by any other person of securities of our Company, other than in the normal courksasifi¢lse
of the financing erty, during the six months immediately preceding the date of filing Rleid Herring
Prospectus

12. DetailsofPr omot er 6 s IGakedin fori 3byeats:i o n

) of Regul ation 2368ggfegaee SEBI 2

As peRegwlbati on (1
shall be considered as Promoter 6s |

potsssue Capital

Our Promoters have granted consent to include suct
20. 00% ofsshe Bgogsitty Sharney RPraapmdCadnrto i botui oGomma ha
sell or transfer or pledge or otherwise dispose of
of Rénd sHerri ngnttirlostperetucemphepéonoodoiepbei 1 ioet abo

I n terms of c¢clause (a) of Regulation 238 of the SEI
as mentioned abiowefsoshabl pberi bdc&ed3 years from t hi

production or tdhad el roift iadll oRuelnitc i @f f er , whi chever i
The promotersod6 miohidipmmmoneeresdessntofi muttioon asipalrli old
from the date of allotment in the initial public of
Expl anatTihenexpresmenoemdat eobfcommer ci al producti o
in which commerci al production of the project in r
stated in the off erondmoechnuicnee nt | i s expected to

We furtimernr haonfMimi mum Promoters Contri-bpt Eqoi oy gl
Capital does not inAl udenmandgsterennttr i bwnd.on fr om

The Mini mum Promot erbsr ocQognittoi bati be aatctepeciofi eadt mi |
| ot and has been contributed by the persons define

The -lmcaf the Minimum Promoters Contribution wil!/
and det aines sohfaltlhealsso be provided to the Stock Exc

The detail Shahebtdeb#qautyPromoters, which are | ocke
All ot ment in the Offer are given bel ow:
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Name of Date of Nature No. ofEquity Face Issue/ Percentageof  Lock in

Promoter Transactionand  of Shares  Value Acquisition  postOffer Period
when Transac (Rs.) Price per paid-up
made fullypaid- tion Equity Share capital (%)
up (Rs.)
Ravi June 22, Bonus @ 41,95,200 10 Nil 20.01% 3 years
Agarwal 2023 Shares
The Equity Shares that are being |l ocked in are not
Regul ati oR9ERIEDRoRetglué ati ons. Equity Shares offered
contribution are nion peamjedtshal lpleadmmeende®ctkr om t he
i n the Public | ssue.

We confi

r nti hifewtrm niohteeo nt ri buti on of 20-i @0 % owhi3clyeias s
consist of:

a) Equity Shares acquired during the preceding three years for consideration other than cash and revaluatior
of assets or capitalization of intangible assets;
b) Equity Sharesacquired during the preceding three years resulting from a bonus issue by utilization of

revaluation reserves or Unrealised profits of the issuer or from bonus issue against equity shares which are
ineligible for minimum Promoters contribution;

c) Equity Shaes acquired by Promoters during the preceding one year at a price lower than the Issue Price;

d) The Equity Shares held by the Promoters and offered for minimum 20% Promoters Contribution are not
subject to any pledge.

e) Equity Shares for which specific writt&eonsent has not been obtained from the shareholders for inclusion

of their subscription in the minimum Promoters Contribution subject teifock

I n terms of Regul ation 241 of the SEBI (I CDR) Regul
Shares whb¢lechwek in shall cchbmams met ol e vsEmd pep ®a
and in casearseusc hareequddmatsehr i al i zed, the Company sh
Depository.

Equity Sharned olrodned Year

I n addition to above-ikhqguiotry tShhraeree sy etalrast aasr et hleo cnki end
protmor s and ubd ischagpmrehol ding of Equilt M2ShE8ué& BPa Bihtac:
shall be | ocked in for a period of one year -ifor oonf t
the Equity Shated weupdrbeherbye | aws of the Depos

Pl edge of Locked in Equity Shares:

I n terms of Regul ation 242 of t het nSHEHBRjlui (tlyCO8Rh)ar Resg
Promoters can be pledged asd abyod |adcdreedld| sk cauo mmer
financi al instituti on -boanka ngy sftiennainccael | cyo mpnapnoyr toarnt a
subject to the foll owing:

Aln case of Minimum Promoter so Coissuercontpany dr ssrsybsidiaty e |
(ies) for the purpose of financing one or more of the Objects of the Issue and pledge of equity shares is one of
the terms of sanction of the loan.

A In case of Equity Shares held by Promoters in excess of Minimum Protnotarso nt r i but i on, t he
shares is one of the terms of sanction of the loan.

A However, lockin shall continue pursuant to the invocation of the pledge and such transferee shall not be eligible
to transfer the equity shares till the leickperiod specified has expired.
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Transferability of Locked in Equity Shares:

I n terms of Regul ation 243 of t he SEBI (I CDR) Re g
Exchange Board of I ndia (Substanguladt iAccmgsu,i s4 @1 1o na so f

A The Equity Shares held by our Promoters and locked in as per Regulation 238 of the SEBI (ICDR) Regulations,
2018 may be transferred to another Promoters or any person of the Pro@atersor to a new promoter(s)
or persos in control of our Company, subject to continuation oflwctor the remaining period with transferee
and such transferee shall not be eligible to transfer them till theitopleriod stipulated has expired.

A The equity shares held by persatiser than promoters and locked in as per Regulation 239 of the SEBI (ICDR)
Regul ations, 2018 may be transferred to any other
the equity shares which are lockiedalong with the equity shares propdsto be transferred, subject to
continuation of lockn for the remaining period with transferee and such transferee shall not be eligible to
transfer them till the lockin period stipulated has expired.

13. Our Company, our Promoters, our Directors andBREM to this Offer have not entered into any kgck,
standby or similar arrangements with any person for purchase of our Equity Shares from any person.

14. Except as disclosed in this chapter beginning on page nunfbef this Red HerringProspectusour
Company has not issued shares for consideration other than cash or out of revaluation of reserves, including
Bonus Shares, at any point of time since Incorporation.

15. Our Company has not allotted any Equity Shares pursuant to any schenmnedpmder Sections 230 to
234 of the Companies Act, 2013.

16. Our Company has not-alued its assets since inception and has not issued any Equity Shares (including
bonus shares) by capitalizing any revaluation reserves.

17. Our Company does not have any Hoyge Stock Option Scheme / Employee Stock Purchase Scheme for
our employees, and we do not intend to allot any shares to our employees under Employee Stock Option
Scheme / Employee Stock Purchase Scheme from the proposed issue. As and when, optamsdie gr
our employees under the Employee Stock Option Scheme, our Company shall comply with the SEBI (Share
Based Employee Benefits and Sweat Equity) Regulations, 2021

18. There are no safety net arrangements for this public Offer.

19. As on the date of filingf this Red Herring Prospectuthere are no outstanding warrants, options or rights
to convert debentures, loans or other financial instruments into our Equity Shares.

20. As per Regulation 268(2) of SEBI (ICDR) Regulations, 2018, an-swescription to thextent of 10% of
the Issue can be retained for the purpose of rounding off to the nearest integer during finalizing the allotment,
subject to minimum allotment lot. Consequently, the actual allotment may go up by a maximum of 10% of
the Issue, as a resuolt which, the post issue paid up capital after the Issue would also increase by the excess
amount of allotment so made. In such an event, the Equity Shares held by the Promoters and subject to lock
in shall be suitably increased to ensure that 20% giakeissue paidip capital is lockedh.

21. Allthe Equity Shares of our Company are fully paid up as on the date Bittiislerring ProspectuBurther,
since the entire money in respect of the Offer is being called on application, all the successhultapypill
be allotted fully paielp equity shares.

22. As per RBI regulations, OCBs are not allowed to participate in this Issue.

23. There is no Buyback, stand by, or similar arrangement by our Company/Promoters/Directors/BRLM for
purchase of Equity Shares issued / offered througlRéisHerring Prospectus
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24. Except as disclosed in this chapterR#d Herring Prospectuaone of the slres held by our Promoters/
Promoter Group are pledged with any financial institutions or banks or any third party as security for
repayment of loans.

25. Investors may note that in case of egabscription, the allocation in the Issue shall be as pergbeeenents
of Regulation 253 of SEBI (ICDR) Regulations, as amended from time to time.

26. Under subscription, if any, in any category, shall be met with-gpdl from any other category or
combination of categories at the discretion of our Company, iruttatien with the BRLM and NSE.

27. The Issue is being made through Book Building Method.

28. BRLM to the Issue viz. Narnolia Financial Services Limited and its associates do not hold any Equity Shares
of our Company.

29. Our Company has not raised any bridge lagainst the proceeds of this Issue.

30. Our Company undertakes that at any given time, there shall be only one denomination for our Equity Shares,
unless otherwise permitted by law.

31. Our Company shall comply with such accounting and disclosure norms asespbgifSEBI from time to
time.

32. An Applicant cannot make an application for more than the number of Equity Shares being Issued/Offered
through thisRed Herring Prospectusubject to the maximum limit of investment prescribed under relevant
laws applicableéo each category of investors.

33.  No payment, direct or indirect in the nature of discount, commission, and allowance or otherwise shall be
made either by us or our Promoters to the persons who receive allotments, if any, in this Offer.

34. OurPromoters and the members of our Promoter Group will not participate in this Issue.
35. Our Company has not made any public issue since its incorporation.

36. Our Company shall ensure that transactions in the Equity Shares by the Promoters and the Promoter Grouj
between the date of filing thieed Herring Prospectud the Offer Closing Date shall be reported to the
Stock Exchange within twentipur hours of such transaction.

37. Forthe details of transactions by our Company with our Promoter Group, Group Condpainig¢ast three
years ended on March 31, 2023, March 31, 2022 & March 31 2021 Fiscals, please refer to paragraph titled
"Rel ated Party Transaction in the chapterl72ofi tl| ed
this Red Herring Prospectus

None of our Directors or Key Managerial Personnel |
chapter titled AOur Managledodn Réndlsélgr nhnngg Poospageé ul

This pl ace haisntbeenetni oneafltl yb.l ank
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OBJECTS OF THE ISSUE

Our Company proposes to utilize the funds which aj
achieve the benefits of |isting on the Emerge Pl at
The objects ©of the issue are:

Ou€Company believes that Iisting will enhance our C
mar ket for its Equity Shares in India. The main o
undertake the activiingesaif©oed wihn cthhd ulnsisuea.sr eTlthe ex
within the objects c¢clause of our Memor andum. The

management estimates and has not been appraised by
Fund Requirements

Our funding requirements are dependent on a number
changes in our financial condSiutditront carnsd mauy remttaiclo n
or magvitshie pl anned expenditure and funding requirer
particular purpose from the planned expenditure.

We intendto utilize the proceedof the Freshissue,in the mannersetforth below:

S.No. Particulars Amount % of Gross % of Net
(In lakhs) Proceeds Proceeds
1. Working Capital Requirement 4,000.00 [ © [ ©
2. General Corporate Purposes** [ © [ O [ O
3. Issue Expenses* 13.83* [ © [ ©
Total [ © [ O [ ©

*As cerK.iR.ifk.d &yCo. , Chartered Acdd@astAung tss td atd leed 250

Company has i nclu3r.t8a3 mavasrudm dfs sRiIse. expenses.

** Tdimmo wn ti If iogzeendecroa lp prua p® s a setxschead d f Bgbr%psrso ¢ e e il es saufe .

Th
Ac
me
S

ui r eonbej natiostt soifl etdheabove are intended to be f
ngly, we confirm that there is no requiegemen
owards at |l east 75% of the stated means of

n 9 O 0D

The fund r edqeup Ircegmmeenrib aasnedd on i nternal management es
any bank oti fumiaoci aThess are based on current cond
' external <circumstances or costs, other financi al

=]

case of wvariatiomhs fumdshal aocabadlkdufioki 2z&tEei prur p
ui rement spt@iiopmwagye par tfiinwalnacred by surplus funds, i
poses for which funds ar e ared ngnavaaisleadb lien, tthhe rl
through our internal accruals and/ or debt.

T —~ —
® cC S
- 0O

y have to revise our fund requirements and d:¢
nal factors, whi cloumaynamatg ebme nwi.t Hihnd st e yc cemtt
ling the fund requirements and increasing ofr
d requirements mentioned bel oowW, aanty tshheordif sl
s, we interdcptoflinbenr eoteresatli mactedal s and/ o
l' ing, it shall be made by compliance of the |

OCDB

n
n
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Det ai |l s

of dft illsszswmd iProceeds

1. Working Capital Requirements

\

Our Company propdh,sE&®0atkod su ttiolwiazred sRsf.unding its worKk
ordinary course of busi ness. We have significant
busi ness, we fund our wor kaicncg. u@@uysri t @0 mmpaemrye,s it dr su
i ncrement al business requirements, funding growth
purposes requires additional working capital and s
reveqoiuand profitability.

Basis of Estimation, assumptions and justification
The estimates of the working capital requirements f
2025, have beenheprmgmagamemts eeds toinmat es of future fi
been prepared using a set of assumptions that incl
that are not necessarily expadtedtt mabeduwor ®Bhnghe
our Company on standal one basi s, and assumptions f
of such working capital requirements as set forth

(Amount in Lakhs)
FY20-21 FY 21-22  FY 22-23 FY 23-24 FY 24-25
(Audited)  (Audited)  (Audited) Estimated  Estimated

Inventories - 1197.98 5143.86 8983.45 13552.18

Trade Receivables - 92.16 714.82 3802.52 5323.53

Advances to Suppliers - 967.43 869.61 2,376.57 2195.95

Other Current Assets - 28.67 113.86 1,014.01 950.63

Cash & Cash Equivalents 10 75.68 16.40 1,539.32 1560.09

TOTAL 10 2,361.92 6,858.55 17,715.87 23,582.38

Short Term Borrowing - 35 1521.18 2800 3000.00

Sundy Creditors - 1585.43 2483.70 4000 5500.00

Advances from Customers - 158.85 458.51 500.00 550.00

Provision for Taxation* - 74.15 251.88 25.66 40.25.00

Other Statutory Liabilities - 52.21 93.79 124.50 192.00

Other Current Liabilities 2.42 149.93 243.02 270.60 350.00

TOTAL 2.42 2,055.57 5,052.08 7,720.16 9,632.25

Working Capital Req. 7.58 306.35 1,806.46 9,995.71 13,950.13

Internally Sourced 7.58 306.35 1,806.46 5,995.71

IPO Proceeds 4,000.00

Internal Accruals 5,995.71
* net of advance tax paid
Key Assumptions for working capital projections made by Company:

Working Capital Days FY2021 FY 2022 FY 2023 FY 2024 FY 2025

Debtor Days 0 3 10 30 28

Inventory Days 0 39 86 90 88

Creditor Days 0 49 36 34 31

Working Capital Days 0 (7 60 86 85
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Justificati on

The company was i nZ®@2ZPp,orandcdpr oprFivYet2dr2Ohi p busi nes s
FY 2DP@223. This transition resulted in a substanti al
FY 2220an20ZFY compar ed 3t canklY b2Oy2o2nd. The company fo

demands significant working capital, wi t h 280 2@3rtihmar
company has successfully rhairsiegdh tasr oiusnsdu el ,a8n6d3 .i0sO aLlas
funds from an | PO to support its growth plans. The

into untapped areas across the country.

This strategic growthi wiinéabe, awhi ehedstbadxpeghedrgae
financials, particularly in terms of 2d¢r ¢heedoRmpad
to fund a major portion of its warlksi,ngvhdaphi tianlc | ruedg
through private placement and rights issue, profit:.
During the projected period, there wild.l be a signi'
expanding its presence in new | ocations. The invol
days, as eathvetdckiferembypayment agreements. Addi
meeting increased demand will l ead to a rise in in
I'n ter msdeffi tdadrippregusi ness gr owt h pl anssi,neshse bCootnhp ai
of product portfolio and HYeoegr pplisesncet broa hgh aoml |
category, SKU, war ehouse, selling channel l aunch,
businessai éati eyiaventory is the key to drive the
Further, to penetrate new territories, markets, bus
di stributors, dealers, selling poidnttd,r ed mdk ealc gparydrnie
to fund transit period, all resulting into increas:
Whereas on supply side we have | imited supplier whi
amount and periogd,ofsoday®eddd®gs snatn itrearmease i n prorf

Rational e
(Amount Rupees

Exhibit - | Incremental  FY 202425 Incremental
Incremental Working Capital Working Working

FY 202223 FY 202324  Capital Capital

(A) (B) (C)=(B)-(A) (D) (E)=(D)-(B)

Current Assets
Inventory 5143.86  8,983.45 3,839.59 13,552.18 4,568.73
Trade Receivables 714.82 3,802.52 3,087.70 5,323.53 1,521.01
Advances to Suppliers 869.61 2,376.57 1,506.96 2,195.95 (180.62)
Other Current Assets 113.86 1,014.01 900.15 950.63 (63.38)
Cash & Cash Equivalents 16.41 1,539.32 1,522.91 1,560.09 20.77
TOTAL (A) 6,858.56 17,715.87 10,857.31  23,582.38 5,866.51

Current Liabilities

Sundry Creditors 2,483.70  4,000.00 1,516.30 5,500.00 1,500.00
Short Term Borrowing 1,521.18 2,800.00 1,278.82 3,000.00 200.00
Advances from Customers 458.51 500.00 41.49 550.00 50.00

72 of 350



Provision for Taxation 251.88 25.66 (226.22) 40.25 14.59

Other Statutory Liabilities 93.79 124.50 30.71 192.00 67.50
Other Current Liabilities 243.02 270.60 27.58 350.00 78.80
TOTAL (B) 5052.08 7,720.76 2,668.68 9,632.25 1,910.89
Net Working Capital (A)-(B) 1,806.48  9,995.11 8,188.63  13,950.13 3,955.62
Ex hilbli t
Wor ki ng Capital Analysis in days
Days FY202 FY FY FY FY
1 2022 2023 2024 2025
Debtor Days - 3 10 30 28
Inventory Days - 39 86 90 88
Advances to Suppliers Days - 34 15 25 15
Other Current Assets (Other than Cash) Days 1 2 8 5

Creditor Days
Other Current Liabilities (including borrowings)

(49) (36) (34) (31)
(15) (37) (32) (24)

Days

Working Capital Days - 13 39 87 81

The business of "Cellecoro was carried out in the
of Mavi Agar wal , whaiirecabsooh phemacobepany. The pr
for mal company structure was i ni2tli.atTehde iGo nphaen yl agtoet
on December 31, 2@e206ni elaivwedef fi duktites {1 9q utabhudr srte so
chall enging business edeie@gnnbeunsti,netslse ctornd n :iuteido nt a

proprietorship dur i-2n0g2 1t,h ea nfdi noamlcyir agwatryge abtuls2i @2e@sts  Quaar
financiaRP2yeand20Bé& entire business get shifted froc
of financi28l year 2022

And accordingly, working capital -2M2 X oatpawmsy 6rsi If ,i nfaa
2021022 at nascent |l evek23andrihifshahal &l ygaar o220

estimated our working capital requirementstifoms cam:
not on historical basi s.

Since transition phase is now over s4Awredmtliyge oovdo impamyp
efforts for expanding its business by augmendasi,ng

intensifying its existing channel s/ presence, and e
expansion encompasses both online and offline chant
expansioprgythesesseat ithad , b lasnidn eascsc omuwds tn grl ¢t ai n mor e
the introduction of new i tems, categori es, stock k
to penetrate new mar kets/ territorAilds ,t hiers ei mietsiud It i ch
wor king capital requi-lr e@melnit., as detailed in Exhibi:
Now after explaining our business plans with detail
capital regwii s efmeeaed asi pem the foll owing submissio
Debtor days:

I n financ28R3ydabt A2 & ad/sy, s whreeg eas we have esti mat
our projected financ2@24 4dmd ZOexéprecitdlveygar | B02ads
increase in d2dttoo-Z3FYRIMRFY2230. 88YZLRO4rtee2WhNE2tdens

15.21 Crore
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I n this regard it i's humbly submitted that for bt

i ntroducing new product s, categories and as such |
company in financials terms, to its selling channel
Further, as compared to previous years, we-20R8 iomc:
sales through online ¢ hoannsnteilt uwtaisn go nhlayr dRsy. 38% 602f Qrhoe
fiscal we have already registered sale of Rs. 12.5
et c. and ai mi ng0tOr arcdhs evrl iRre Fdhiog bPPpwear &bds
targeted sal es, pl ease note substanti al online sal
Rakshabandan and continues post New Year Cdli eomr dDtaiy
Sal e, Great Il ndia Sale Festival et c. 't i s pertinen
own portal al so, and expecting a good sales vol ume
t hough manwybsopr oduct more reach and visibility, dr

say-785days. These online sales segment alone -2&4qui I
whereas debtors fod bédiasppregmenRs2dbl dhH eCwomues i n FY:

Furthermore, for expanding our sales partners chan
in tier 3 and tier 4 cities/towns acrossclhinalds®tiam
the debtors6é collection period. This segment shall

I
FY22B34 and Rs. 52%rores in FY24
Considering all t hese factors/ devel oypsmegqdisng weo rewsatr
are considering the industry trends are reasonabl e

I nventory days:

I n a similar vein, the company's procurement and |
thereby mini miphegqueahnhsiyt thmesnvEntory holding pe
growth, has estimated with a margi na3 tiwncd®adkaeys firm
year 22023 hough the inventoelahasebgeoopsbpatthbhdl di
i s set to rise with i ntroduction of new product s,
geographical markets. and accordinglyy timetwval d-¢é sacfal
23 to 8,983.45 Lakh4.in the fiscal year 2023

Presentl vy, Company +Warbhousgs2adwd@) (Mevbkba) Ot her
War ehouses, considering the presenxt REUERBwes halver ¢
warehouses need4i @veneoegpcbf wRsEch3comes in totalit
March 31, 2023

During tR2d EFEY¥Y2@Xdpand our business further, we are
Ot her Warehouses)-l Vas adet aihlte@d ismaExhibkei addi ti on of

i n Exlhlilb,i tduai ngandet yies 01 | r e g udisr eCrionrveesiVaaote lyM oot re e
(both taken together), wherea6 OCtbee wackhandeascaoere
Tot al l nventory of Rs . 89.83 Crores as on March 31,

And simil ar2y dhreiremg skhé424 be addition of further m
to 14 Other Warehouses), and accordingly i mMpemioxr.y
Rs.665Cr or eshaWarbkedtohusMest si tuated i n Dl driorNeCRe aanid
War ehouses spread across I ndia).

Advance to Suppliers:
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nce our product of fering is movi-aadyd etdo wam @ u cnosr,e

nsistent supplies, we need to place certain ord
vances serve t enfeandi,| iatsasteanbtliyme layndpdebawee yt @ f f ign
nstraints. The surge in advances to creditors fr
crement al requirement of phyesgobhdddwdeaplrbDducs éec
eir suppliers do not supply on credit.

editor Days:

e outstanding amount owed to creditors ha33rtiacer
000.00 Lakhs in2ahméechi nancinal i pweawi 2028he project

e creditor days remained r el at2i3vedaloy 3s4t adbayss, isnh iFfY
her Current Liabilities:

ditionally, withiaca aveOtthassicurcaeniton i adbndodti ¢i es
cluding Short Term Borrowings, Advances from cus
atutory and current ' iabilities, Thies ed darse e ni
e period has gone down fr-8f 8% 8aysdagseri-agthbeff]
erall Working Capital Need:

are a growing Company which is expandiurcd bvaatrh o

nstituents of working capital requirement shal/l |
e overall working capital requirement has shown
212 390 days i n t Re3,f iasncda If uyretahre r2 @202 8274 dwahyisc hi ni st hceo
e companyds business plans, position in industry
asonable and justified.

2. General Corporate Purpose
Our Company intends to deploy the balance Net Proce
subject to sucxhcew2dhidigafatt ba Net Proceeds, in compl
i ncluditngl ibmitt endo or restricted to, strategic initi
meeting exigencies, brand building exercises in orc¢c
with the policiesfbéexiobirl iBtoyaridn wiili hiawg t he pr o«
Purposes
3. IssueRelatedExpenses
The expenses for this |Issue include issue mdr&ge me
printidigstanduti on expenses, advertisement Stpeiks e
Ex chaamgen,gh&htsoeapenddl sfaogaest i matteexdc Bed[ 0] | akhs.
S.No.  Particulars Amount (In % age of Total
lakhs) Expenses

1 Lead manager(s)fees including underwriting commission. [ © [ ©

2 Brokerage, Selling Commission & Upload Fees [ © [ ©

3 Registrargo the Issue [ © [ ©

4 Legal Advisors to the Issue [ © [ ©

5 Printing, advertisingndmarketingexpenses [ © [ ©

6 Regulatorsncludingstockexchanges [ © [ ©

7 Others,if any [ © [ ©
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(Advisors to the company, Peer Review Auditors, and other m
expenses like printing & stationery etc.)

SCHEDUQH MPLEMENTATI ON

Weproptoale pltdhyWetPr oc d et diper e v inveunstliyo e plio saecsc o r ava mtthee
esti mahedful iemp | eamabtretpd toig dnra nstdsto i thiimtea bledé o w.

(Amount in Lakhs)

S. Particulars Amount to be  Expenses Estimated
No. fundedfrom Net incurred till Utilisation of
Proceeds August 31, Net Proceeds
2023 (F.Y. 202324)
1 Working Capital Requirement 4,000.00 [ © [ ©
2 General Corporate Purposes [ 6] [ © [ ©
3 Issue Expensés [ 6] 13.83* [ ©
Total [ 0] [ © [ ©
*As cerK.iR.ifk.d &yCo. , CharseptdmbBedd@s i AP Rs3td atifieed 2 C
Company has i nclu3r.t8a3k mavasrudm dfs sRiIse. expenses.

** Tdimmo wn ti If ioggeendecroa lp prua p® s a setxschead d f Bgbr%psrso c e & Il &s saufe .

To the extent our Company is wunable to wutilise any
esti matedfdsephegmeéet fi ®@woanpammvnegilelp! oy Ptr loe ie W estuhbes e g u e n
FinaWe ataokwarh@esj ect s .

DEPLOYMENFUNDS

The Company has received the Sour&eepst eanmbde rfDrelpdn o K21082n3
& Co. Chartered AccounttahGebmpafpehasr dafigoegadtamnad iRE
| ak hsAuwgu sotn .31, 2023

I NTERUSMOFFUNDS

Pendi ng uttihlei zpadréamog éfdoe dC ammpavrey, | veendd heo wiomddul ed

commerci al banks included in theAscte,cobé@hBadnalg@&dnelnd ,
accordance with the policies establidbdpldopPrbeelNd&b:
Further, our Board of Directors ihrtrermiymuinmwee g tarken tt

without &Gehasy amtd awthen need ar i &adoefjoe ¢ tugshséuiezat i on

BRI DEENANCFANGI LIEB

Ou€ompany has not raised anfyi marn digael |iomsntsi tfu e na nay
Herring PrwbBipekdmseethe repaid from the Net Proceed
exi geaudioanp,may o n sri adielri nfdigrea h arhlegt Prfoorb pdE hles s ue.

MONI TORUNGLI ZADFROUNND S

As the Net Proceeldess soft htahne Rss.s ule0 ,wWiOl0l Lbaek h, unnodte r  t
mandatory for us to appoint a monitoringuagémewptiO
t he Net Proceeds through its autdhete &&Bndby(ltléegsattii Bogirss
Di sclosure Requirements) Regul aye amlsy 20dting s todig s @Guoa
Commi ttee the applications of the proceecdpacfe taheastol
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offunds wutilized for p u rRpeads ekse rorti hnegr n B rhgasn@ esdt trae se Al b @ ifnt
Committee. Ssultblldmadéosnmkesuntil such thawe ttheadn autl
in full. The stateBtatAwdittvobe a@eferaurf i @adm@ppanywh dNlo p
be paidompaouyras c o rPgiodnorugiri, e ktetyla 8 @ g EPneernsto kmenlp amrn e s
prombyetthe exoammberbe FrequheedsRiadusi ness.

VARI ATI ®NBJECTS

I n accordance with Section 13(8) and Sect i®ommp2arn yo f
shall not vary wheé hobjteotus C&omphaeyl beichhgr ebobalyerse
of smpeci al resol utidm takdrddoegtoinpe sit Shadbadahbbdbdehe in r
passing of such special resospeporersCtrhdeBosealai Bal
the Companies Act and applicablsé moult aseouddhley Pohest p
newspaper s, one in English anfdirosahien iRtelyén e \d e rQrisd d¢ «le
situ@QurPrdomooreo st r 8h &i a&lgwil Idle elgei red t o provide an e
Sharehol ders who do not @lgjreadstudpd idcrees upenlorprmaesnglp et o v
pr es cong BbBildh hriesgar d.

OTHE®RONFI RMATI ONS

No part of the issue proceeds wil/l be paid as con
as s omigartoeuspmp aenxi ceesp hneor maluo b a s i asnreabslsi s c | b kseedc ttiiotnlsed Ol
Promoters, Our Promoters Group andleuegdnWdeh pReed nt

Herring Prospectus

This space habeenleft blank intentionally.
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BASIS FOR ISSUEPRICE

l nvestors should read the following summary with ¢t
under the fectBwantest$sedfi nanci al stailFemantsaunbdef
of the oCeqgp @mmy mgly @¥nld7r2es pect iRreed yHeorfr itnhge TPhreo stpreacdti uns
of the Equity Shares of our Company could decline
i nvest ment .
The Price Band/ |l mnedPbyceush&bimphaydeneconsultat
Manager on the basis of the assessment of mar ket de
he basis of qualitativeEguidt g u8h-deraecsht iasned ft
c

and on t
r

| ssue Pri e.

QUALI TATI VE FACTORS

Some of the qualitative factors, which form the ba:

Integrated Business Model

Cordial relations with our customers
Quality Deliverables

Favourable Government policies
B2C Business Relations

[T e B e R ]

For further detail s, refer heading chapter titled ' Our Busnessbeginningonpage 107 of thisRed Herring Prospectus
QUANTI TAFAREORS

I nformatsédrlreal atbihGegmp @a by scedhRee st RitreadBt & & kb Bie moefs .t h e
quantf aatvb vfedtt tbea ©icso mp utthpen peca=f ol | ows :

Financial Year EPS (Basic & Diluted) Weight
202223 6.84 3
202122 1.92 2
202021 (0.09) 1
Weighted Average EPS 4.05
Not e:

a) EPS Calculations have been donein accordance with Accounting Standard 20 7 Earning per share issuedoy
thelnstituteof CharteredAccountantof India.

b) Basicearnings per share are calculated by dividing the net profit after tax by the weighted avenhgeof
Equity Sharesutstandingluringthe period.

¢) Weighted Average numbef Equity Shares ithe numbepf Equity Sharesutstanding at thbeginning ofthe
year/period adjusted by the number of Equity Shares issued during yearfpettiptied by the time weighting
factor. The time weighting factor is the numbef days for whichthe specific sharesare outstandingas a
proportionof total numberof daysduringtheyear.
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d) Forthepurpose of calculating diluted earnings per share, the net profit or loss for the year attribigghley
shareholders and the weighted average number of shares outstanding during the padpdtadfor the
effectsof all dilutive potentialequityshares exceptheretheresults aranti-dilutive.

2. Price to Earnings (P/E) ratio in relation to IssuePrice of Rs.[ Opkr Equity Share of facevalue Rs.
10/ eachfully paid up.

Particulars P/E Ratio
P/E ratio basedon the Basic& Diluted EPS,asrestatedfor FY 2022-2023 [ 0]
P/E ratio basedon the Basic& Diluted EPS,asrestatedfor FY 2021-2022 [ 0]
P/E ratio basedon the Basic& Diluted EPS,asrestatedfor FY 2020-2021 [ 0]
P/E ratio basedon the Weighted Average EPS,asrestated [ 6]
*Not Annualized
Il ndustry P/ E as on March 31, 2023
There are no |listed companies in India that engage

not possible toompavidenanni néeuatiyn to our Compan

3. Return on Net Worth (RONW)

Financial Year Return on Net Worth (%) Weight
202223 57.71% 3
202122 96.57% 2
202021 -32.00% 1
Weighted Average 55.71%
Not e:

a) Returnon Net Worth (%) = Net Profit after tax attributableto ownersof the Company,as restated/Net
worth asrestatedasat yearend.

b) Weightedaverage= Aggregateof yearwiseweightedRoNW dividedby theaggregat®f weightsi.e (RoNW
x Weight)for eachyear/Totalof weights

¢) Networthis aggregatevalueof the paid-up sharecapitalof the Companyandreservesandsurplusexcluding
revaluatiorreservesandattributableto equityholders.

4. Net AssetValue per Equity Share

Particulars Net Asset Valug(NAV) in Rs.
NAV as on March 31,2023 11.86
NAV as on March 31, 2022 1.99
NAV as on March 31, 2021 0.27
NAYV after the Offer- at Cap Price 30.28
NAV after the Offer- at Floor Price 30.80
IssuePrice [ 6]

Note: NetAssetValuehasbeencalculatedasper thefollowing formula:
NAV = Net worth excluding preferenceshare capital and revaluation reserve/Outstandingrumber of Equity
sharesoutstandingduring the yearor period
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5.  Comparisonwith industry peers

There are no listed companies in India that engage in a buséiregar to that of our Company. Accordingly, it is
not possible to provide an industry comparison in relatmaur Company.

Key financi al and operational performance indicatol

Our company considers that KPIs included herein below have a bearing for arriving at the basis for Offer Price. The
KPIs disclosed below have been approved by a resolution of our Audit CommitteeSeatedhber 01, 2023
Further, the KPIs herein have besgrtified byK.R.A. & Co., Chartered Accountants, by their certificate dated
September 01, 2028de UDIN 23503150BGWHOX8096Additionally, the Audit Committee on its meeting dated
September 01, 2028ve confirmed that other than verified and audited sBtut below, our company has not
disclosed to earlier investors at any point of time during the three years period prior to the daRedfiieering
Prospectus

For further details of our key perforomanit da n angde nce
Di scussion and Analysis of Financi al100aod2aiegpéctvely. a n d
We have described and defined them, where applicab
Companyconfins t hat it shall continue to disclose all th

a periodic basis, at least once in a year (or for any lesser period as determined by the Board of our Company), for
duration that is at least the |atef (i) one year after the listing date or period specified by SEBI; or (ii) till the
utilization of the Net Proceeds. Any change in these KPIs, during the aforementioned period, will be explained by
our Company as required under the SEBI ICDR Regulations

1. Key metrics like revenue growth, EBIDTA Margin, PAT Margin and few balance sheet ratio are
monitored on a periodic basic for evaluating the overall performance of our Company

KPI i ndicators
( Amount™ e xackehpst, EPS, % and
Particulars Financial Year Financial Year Financial Year
ended March ended March ended March
31, 2023 31, 2022 31, 2021
Revenue from operations? 26,435.20 12,128.99 0.00
Growth in Revenue from Operations® 117.95% - -
EBITDA® 1,28769 300.67 (2.42)
EBITDA (%) Margin @ 4.87% 2.48%
EBITDA Growth Period on Period® 328.27% - -
ROCE (%)® 63.88% 97.03% (32.00)%
Current Ratio 1.36 1.15 4.12
Operating Cash flow® (2,036.32) (49.92) 0
PAT® 797.(8 213.% -2.42
ROE/ RoNW®0) 57.71% 96.57% -32.00%
EPSY 6.84 1.92 -0.09
Not es:
('‘Revenue from operations is total revenue gener at e
(26r owt h in Revenue in percentage, Year on Year
(2Bl TDA is calculated as Profit bieftdreag tlax oimeDepr ec

(“£Bl TDA Marginé is calculated as EBI TDA divided by
(Bl TDA Growth Rate Year on Year in Percentage
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('ROCE: Return on Capital Employed is calculated as
sharehol daess ® osamqguittey mpldebt

("fCurrent Ratio: Current Asset over Current Liabili:t
(8Operating Cash Flow: Net cash inflow from operati:
(‘PAT is mentioned as PAT for the period

('ROE/ RoNW is calcul ated PAT divided by sharehol der
(YEPS is mentioned as EPS for the period

KPI Explanation

Revenue from operation

Growth in revenue from
operations %

EBITDA

EBITDA Margin (%)

EBITDA Growth period
on period %

ROCE %

Current Ratio
Operating Cash Flow

PAT

ROE/RoNW

EPS

Revenue from Operations is used by our management to track the revenue
of the business and in turn helps to assess the overall financial performanc
Company and volume of our business.

Growth in revenue informs the management of annual growth rate in reve
the company in consideration to previous period

EBITDA provides information regarding the operatid efficiency of the
business

EBITDA Margin (%) is an indicator of the operational profitability and finan
performance of our business

EBITDA Growth Rate informs the management of annual growthn&8ITDA

of company in consideration to previous period

ROCE provides how efficiently our Company generates earnings from the ¢
employed in the business.

Current ratio indicate t he oldigatopsa n

Operating cash flow shows whether the company is able to generate cas
day to day business

Profit after Tax is an indicator which determine the actual earning availal
equity shareholders

It is an hdicator which shows how much company is generating from its ava
shareholders6 funds

Earning per shares 1is the compan
Company for the period

2. GAAP Financial Measures

GAAP Financial measures anemerical measures which are disclosed by the issuer company in accordance with
the Generally Accepted Accounting Principles (GAAP) applicable for the issuer company i.e., measures disclosec

i n accordance

wi t h

Secti on

with I ndian Awnddu mtgi 8 a$tdaanm dasr d i ASOI) r

133 of the Companies Act, 201 3, as

the financial statements of the issuer company.

am

(" lakhs)

Particulars Financial Year Financial Year Financial Year

ended March ended March ended March

31, 2023 31%, 2022 31, 2021

Revenue from operations 26,435.20 12,128.99 0.00
Profit after tax 797.07 213.% (2.42)
Cash flow from operating activities (2,036.32) (49.92) -
Cash Flowfrom investing activities (166.61) (6.15) -
Cash Flow from financing activities 2,143.65 121.75 10.00
Net Change in Cash and cash equivalents (59.28) 65.68 10.00
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3.

Non- GAAP Financial measures

Non-GAAP Financial measures anemerical measures of the Technical Guide on Disclosure and Reporting of

KPI s i

ssuer companyo6s historical financi al perfor m
Exclude amounts, or are subject to adjustments that have the effect of excludingsathatiare included
in the most directly comparable measures calculated and presented in accordance with GAAP in the financial

statements of the issuer company; or

Include amounts or are subject to adjustments that have the effect of including athetirzi®e excluded

from the most directly comparable measures so calculated and presented. Such adjustment items should b
based on the audited line items only, which are included in the financial statements. Th&saA¥on
Financial measures are items whiare not defined under Ind AS or AS, as applicable. Generally, if the
issuer company takes a commonly understood or defined GAAP amount and removes or adds a componen
of that amount that is also presented in the financial statements, the resulting isnconstdered a Nen

GAAP Financial measure. As a simplified example, if the issuer company discloses net income less
restructuring charges and loss on debt extinguishment (having determined all amounts in accordance with

GAAP), the resulting performance@ unt , whi ch may be | abel |-6AAPA Ad)]
Financial measure.
(in 7 lakhs, ex
Particulars Financial Year ended Financial Year ended Financial Year ended
March 31%, 2023 March 31, 2022 March 31, 2021

EBITDA 1,28769 300.67 -2.42
Adjusted revenues 26,436.56 12,128.99 -
Adjusted PAT 797.38 213.55 -2.42
Gross margin 21.02% 13.78% -
EBITDA margin 4.87% 2.48% -
Working capital 1806.47 306.36 7.58
PAT Margin 3.02% 1.76% -
Net worth 1381.27 221.13 7.58

Apart from the above, Ministry of Corporate Affairs (MCA), vide its notification dated March 24, 2021 has issued
certainamendments to the Schedule Il to the Act. Pursuant to these amendments, the below ratios are also require
to be presented in the financial statements of the companies:

Particulars

Financial Year ended
March 315, 2023

Financial Year ended
March 31%t, 2022

Financial Year ended
March 31, 2021

Current ratio 1.36 1.15 412
Debt-equity ratio 151 0.55 -
Debt service coverage ratio 2.48 - -
Inventory turnover ratio 4.82 9.72 -
Trade receivables turnover 36.98 131.60 -
ratio

Trade payables turnover ratio 9.99 7.35 -
Net capital turnover ratio 14.63 39.59 0.00
Net profit ratio 3.02% 1.76% -
Return on equity ratio 57.71% 96.57% -32.00%
Return on capital employed 63.88% 97.03% -32.00%
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Ratio Explanation

Current Ratio Current Assets divided by Current Liabilities
Debt-equity ratio Long Term Debt divided by Net Worth

Debt service coverage ratio EBIT divided by Total Debt + Finance Cost

Inventory turnover ratio Purchase during the year divided by Inventory

Trade receivables turnover Revenue from Operations divided by Closing Debtors
ratio

Trade payables turnover ratio = Total Operating Expenses divided by Closing Creditors
Net capital turnover ratio Revenue fronDperations divided by Working Capital
Net profit ratio Profit after Tax divided by Total Revenue

Return on equity ratio Profit after Tax divided by Net Worth

Return on capital employed EBIT divided by Networth Plus Long Term Debt
4.  Comparison of KPI with listed industry peers

There are no listed companies in India that engage in a business similar to that of our Company. Accordingly, it is
not possible to provide an industry comparison in relateour Company

5. Weighted average cost of acquisitio
(@) The price per share of our Company based on the primary/ new issue of shares

The details of the Equity Shares excluding shares issued under ESOP/ESOS and issuance of bonus shares duri
the 18 months preceding the date of this dedtherring prospectus where such issuance is equal to or more than

5 per cent of the fully diluted paidgp share capital of the Issuer Compargi¢ulated based on the pigsue capital

before such transactignin a single transaction or multiple tran@aes combined together over a span of rolling

30 days; and

Date of allotment No of Face Issue Issue pricer Nature of Nature of Total
equity value price (Adjusted allotment considerati consideration
shares for Bonus on (in Rs.)
allotted Shares)

July 25,2022 6,384 10 305 2.77 Right Issue Cash 19,47,120

March 03, 2023 6,851 10 5015 45.59 Right Issue Cash 3,43,57,765

April 25, 2023 25,945 10 5785 52.59 Right Issue Cash  15,00,91,82t

(b) The price per share of our Company based on the secondary sale/ acquisition of shares

There have been no secondary sale / acquisitions of Equity Shares, where the promoters, members of the promot
group or shareholder(s) having the right to nominaetbr(s) in the board of directors of the Company are a party

to the transaction (excluding gifts), during the 18 months preceding the date of this certificate, where either
acquisition or sale is equal to or more than 5% of the fully diluted paid upcsptal of the Company (calculated

based on the prissue capital before such transaction/s and excluding employee stock options granted but not
vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days.
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(c) Weighted average cost of acquisition, floor price and cap price:

Type of transaction Weighted Weighted average Floor Cap Price
average cost of cost of acquisition Price
acquisition after Bonus shares
( per adjust men
shares) equity shares)

Weighted average cost o 1215 0.11 87 92
primary / new issue acquisition
Weighted average cost o 242.90 472 87 92

secondary acquisition
*Calculated for last 18 months
**Calculated for Transfer of Equity Shares.
# Certain transferbiavebeen donafter the bonus issue whiglasalready adjusted

6. Explanation for Offer Price / Cap Price being8.7times and9.2times price of weighted average cost of
acquisition of primary issuance price / secondary transaction price of Equity Shares (set out in (d)
above) in view of the external factors which may have influenced the pricing of the Offer.

Not Applicabl e

Thespacdeabfltainnkt enti onal |l y.
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STATEMENT OF TAX BENEFITS
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We hereby give our consent to include encl osed st at
to its shaReRolrdehmhe ipmotplwmesed public offer of equit
to the Sekxucrhiatnigees Baonadr d of I ndia provided that the
of fer document .

Limitations

Our vVviews expressed in the statement encl osed are
assurance is given that the revenue authorities/co
based on the i nfsoramalt ircem,r esxemltarn atoinen obtained fron
understanding of the business activities and opera
|l aws in force in India and idamsgei nftreonprteitmadg i tom, t iwhe
responsibility to update the Vviews consequent to
understanding that we do not assume responsiolpiolsietdy
i ssue relyi g on the statement.

The enclosed Annexure is intended solely for your
Prospectus / Red Herring Prospectus/ Prospecptoussedor
i ssue of equity shares and is not to be used, efer
consent .

Signed in terms of our separate report of even dat
For K. R. A. & Co. ,

Chartered Accountants

Firm Regi st R&t6iNon No: 020

Sd/

CA Rajat Goyal
Partner
Member ship No: 503150

Pl ace: New Del hi
Dat e O 2D2 3
UDI N: 23503150BGWHML 1416

ThspacdehRaBEItainnkkt enti onal |y
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ANNEXURGTHESETATEMENTAMBENEFI TS:

Outlined below are the possible Special tax benefit
Tax Act, 1961 presently forced in India. It is not
for profees.silomvads taalrvs care advised to consult their
of an investment in the Equity Shares particularly

not have a directhalvegal fgreceendentintenr pmay ati on on t
YOU SHOULD CONSULT YOUR OWN TAX ADVI SORS CONCE
| MPLI CATI ONS AND CONSEQUENCES OF PURCHASI NG, OWNI |
SHARES I N YOUR PARTI CULAR SI TUATI ON
4. Special Tax Benefits available to the Company under the Act:

The Company is not entitled to any Special tax b
5. Special Tax Benefits available to the shareholders of the Company

The Shareholders of tbeanymBpaeygi aletartbentefittesdl

Not es:

1.All the above benefits are as per the current ta.
where the shares are held by joint holders.

2. The above statement covers only certaiamyrehnavart
|l aw benefits or benefit under any other | aw.

No assurance is given that the revenue authorities
are based on the existing provishjpoast of ol awamges it

We do not assume responsibility to update the Vvi ew:
to update the views consequent to such chaamgersel AMei
to this assignment except to the extent of fees re
resulted primarily from bad faith or intentional m
thi emenat

Signed in terms of our separate report of even dat

For K. R. A. & Co. ,
Chartered Accountants
Firm Registration No: 020266N

Sd/

CA Rajat Goyal
Partner

Member shi p No: 503150

Pl ace: New Del hi
Dat eO 2D2 3

UDI R3503150BGWHML 1416
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SECTI OMBWUT THE COMPANY

INDUSTRY OVERVIEW

The information in this section has been extracted
various industry sourrceelsas sTihfei eddatbay miasy fhoarv et hbee epnu r g
Company and any other person connected with the |Is
sources and publications generally béan eolhthaitned ef i
be reliable, but their accuracy, completeness and
cannot be assured. Il ndustry sources and publatctasio
and may no |l onger be current or reflect current t |

information on esti mates, projection forecasts an:
i nvestors shouled i mmtc eploanc @ ndmdumeat i on

GLOBAL OUTLOOK

The baseline forecast is for growth to fall from 3
percent in 2024. Advanced economies are expedoatoad 2t.
percent in 2022 to 1.3 percent in 2023. I n a plausi
growth declines to about 2.5 percent in 2023 with
headl i ne ni nfhleatbiacrel i ne i s set to fall from 8.7 per
commodity prices but underlying (core) inflation i
unli kely before 2025 in most cases.
G|l boa | Prospects and Policies:
Thel obadnbdompatg aaithi ghhge mbamewitt hceumul eaft fi etehppas hr e e
years of adimestsencthaklkygp9 tphreadE€@VEtEDand Russdads
ity

mani f esanif ogwasySpnurbryeenpd e malhidngeupdbygrupndommoed
price spikes, inflation reached mul ti dec ade ghhitgehns
aggr eddsirviieigyec owa he iar galdegn ) ) )
inf |&3.)¢[j omtamtcihom < d . igure 1.1. Broad Equity and Bank Equity Indices for

Selected Major Economies
(Index; January 1, 2023 = 100)

Al t hough telegraphed by Cy id
i nt erraetgensd nt i cs bawdfdgonom :
activity to put i nfl at i (@2- P e A 1 ha
toget h er wi t h e;gwp art wirgorg, g\ Y
materiali zapeonfiod bianks 24
streispasafs hei namsgyisailean, s i 10085 e
financi al stability conc_ - 45 89 500 45 S8 Banke Setec y ¥ "ly s

. . . . . . - — 500 somes anks Selec A -
| i gqua dda Y Iptoa;ll ts U@ rg$t5ht detde y . ____EuroAreaEURO ____. Euro Area EURO i X :

{ STOXX 50 STOXX Banks e Vi 0 i

::NO uuh? bt qehk[)(ﬂs D h[ene f ?}E]db Bepa F y C so- ——Japan TOPIX  -===- Japan TOPIX Banks Ll v

i g amn @ pmoo weveaome -
financial institutions w/n Feb. Mar. hat
heavily on a continuati on??% - - nom
interest rates of t he P A sources: Bloomberg Finance L.P; and IMF staff calculations. rder
sStraets h;h gFpeoe B duhneprr e@p@M & | Nste: Latest data available are for March 28, 2023.
tadjtusifeasd 0 & art ies e s .

The unexpected failures of two speédlaalcihz €d 2r3e gainan 4 |
of confidencédai gl Oobadilt &Shagwe ¢r acialneg d bfainrkanci al mar
and investorsafeéeyabtathaepgrthel dings and shifting a
as vulnerable. The | oss of confidence in Credit Su
maj or mar kets have falthe belowi t hebuout | baeksepui bi
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pressure (Figure 1.1). Despite strong policy actic
depositors and investors have become bkieghl y¥ hee g iet
vulnerabilities across banks and nonbank financi al
struggle to discern the breadth of vulnerabilitie
i mpl isc aftdaront h#¢ elr imk @lay hnedr t he economy. Financi al (ol
ent ai | |l ower | ending and activity if they persist
Report)
Prior to recemtr friumdanoinal, @ctivity in the world ec
early 2023 after the adverse shocks of | ast year (
ongoing war caused seveskoclosnmamd ttyr achel @dinemr gyt ipom
a significant reorientation and adjustmeénstmaaironsse
and spread widely. Outbreaks particuloarsl yhaadf fl ocomeead
i mmunity and in which strict |l ockdowns were |imple
i mperiled the recovery, activity in many economies
typicaldgy gterfldaenceirici pated domestic conditiodmostabc
notably, tRPdalVri tsedyRtdatvesy strong, with unempl oy me
remains depressed acrwberaelitrwgsons tbompbegdnwi hl
Ukraine and the -i®8sungeheeseto@c@®VvVphgbarter (Figure 1
Figure 1.2. Early 2023 Activity Indicators Strengthened but
With the recent | N C I e Satiden e Mo 't
volatility —and mul ti ple " umursmmels i o conracuns wona i n
differer’otnsdlrtehcet fog a e —
economic outlook has t“"%is
high, and the balance “rmly
the downside so | ong as= = R soz Tremai r
unsettled. The major f ( *&EOTHLUENESTINNS conracting —— wona wor |
in 2d062Atrab bagkt mone - T
allay inflation, limit” ibsor
shocks amid historica.. ‘ ’
commodi ty price spi ke £ e =z £
fragmentation with Rus 7 7 &ERmeEE0 tnd
Chinads econdmieemr éo e
contue into 2023. But 00 - T JRich states
overlaid by and intere, ™ ., - . al
stability conodepmanrst.i cAulh % A’M “g;ylw'“ S? L
advanced GE@GN ODNBICEOSME @  Hak cin b At S0 SR i n oo
risk. Policymaker sofnfay iﬁii Z';‘ﬁ EZ.T;T;i;;,R-.m e e e e
bring stankgovwmfamd i ma o i ke i el B Bk S EREReT
Whil e al SO Preserving [ e, coomies G gioes vae aases

I nflation |Is Declining with Rapid Rate Rises but R

Gl obal headline infl ati2d®dm® 2h agmoaetahh rscematgl al d leldyy sm me & |

(Figure 1.3). A fall in fuel and energy commodity
Ameri ca, has contributed to this decline (see Figl
i nfolngatithe | ionds share of central banks around t he
faster pace and in a more synchronous manner t han
the gl obal firneanlc.ida)l. cTrhiissi smo(rFei gguestri cti ve monetar

in new home construction in many countries (see Bo:
been decl i miomg haatrl & aheotuhgrhe paatc ea tshlamwehréa dl mosti ft hatuig
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maj or econofi0ex.siEnveea mi
2021 |l evels on average
across economies reflect
nearly 7 percent

aboVeptrcent in the Uni

Figure 1.3. Inflation Turning Down or Plateauing?
(Percent, three-month moving average; SAAR)
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Sources: Haver Analytics; and IMF staff calculations.

Note: The figure shows the distribution of headline and core CPI inflation
developments across 18 advanced economies and 17 emerging market and
developing economies. Core inflation is the percent change in the consumer price
index for goods and services, but excluding food and energy (or the closest
available measure). For the euro area (and other European economies for which
data are available), energy, food, alcohol, and tobacco are excluded. The shaded
band depicts the 25th to the 75th percentiles of the cross-economy distribution of
the indicated inflation measure. The 35 economies in the sample for the figure
account for about 81 percent of 2022 world output. CPl = consumer price index;
SAAR = seasonally adjusted annualized rate.
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Figure 1.4. Monetary Policy Tightening Rapidly across Many
Economies
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Sources: Haver Analytics; and IMF staff calculations.

Note: The figure shows the distribution (25th to 75th percentiles, median, and
weighted average) of the annualized average percentage point change in policy
rates by economy group over two episodes: May 2004 to July 2007 (pre-GFC) and
Jan. 2022 to Jan. 2023 (post-COVID). AEs = advanced economies;

EMDEs = emerging market and developing economies; GFC = global financial
crisis; PPPGDP = nominal gross domestic product in purchasing-power-parity
international dollars.

cost shocks and histor

tainglh tsri @ <Kk iien

recovery in |l abor supply, with, in particular,
2022). The ratios of job openings t o anhde tnhuembeeur oo fa
end of 2022 were at their highest | evels in

have so far remained contained despite t-hhei dda gé&pin
dy naminc whi ch both wages and pricesdaakeingr &toé di n

mi

I n fact, real wage growth in advanced economi
pl ace in most oépitbedesrWwieh bbistomstahces si
were accelerating and real wage growth was decl

Figure 1.5. Labor Markets Have Tightened in Selected
Advanced Economies
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Sources: Eurostat; US Bureau of Labor Statistics; and IMF staff calculations.

Note: The figure shows the evolution of the Beveridge curve in the indicated
economy, before and after the start of the COVID-19 pandemic. The relationship
describes how the job openings rate (vacancies as a proportion of employment
plus vacancies, y-axes) varies with the unemployment rate (number of
unemployed as a proportion of the labor force, x-axes). Curves that are farther out
from the origin may indicate greater labor market frictions. Labor markets are tight
when the unemployment rate is low and the job openings rate is high.
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Figure 1.6. Wage-Price Spiral Risks Appear Contained So Far
(Distribution of real wage growth across historical episodes similar to
today)

195 United States, 1979:02 = 0 —— COVID-19 average, 2021:Q4 = 0
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Sources: International Labour Organization; Organisation for Economic
Co-operation and Development; US Bureau of Economic Analysis; and IMF staff
calculations.

Note: The figure shows the evolution over time of historical episodes similar to
2021 in which three of the preceding four quarters had (1) rising price inflation,
(2) falling real wages, and (3) stable or falling unemployment. Twenty-two such
episodes are identified for a sample of 30 advanced economies from 1960 to
2021. See Chapter 2 of the October 2022 World Economic Outlook for more
details. The COVID-19 line shows the average behavior for economies in the
sample starting in 2021:Q4.
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I NDI A ECONOMI C OUTLOOK:

ldhi a recently rel eased DERR mbsetri maitadZ3efr(o@3f)t Hee @dg2 Abie

of t he past three yearsd dat a. GDP data suggests

assumed, with gyowbmegaumeds2 dgebFFadd®22). GRR graowt
revised up by 0.77 percentage points, implying the
22, meanwhile, growth was revisedrepofumdm Th7T% U@ w!
primarily becatuls-&ntoifcitpet esct rgprnagvetrh i n manufacturin
quarter (Q3) poovignetasr t(oYody)d % rywendrh i n Q3, whicb i s
YoVY) in January (figure 2). Although it appears tc
revision of | ast yeard6s data increased the base f ol

Two observations are wordowmotexmgor Despentfor med gwel

depreciated currency against the dollar. While gooo
by 30% between April and February.cuhi sgr mpgsdigstby
to deal with the impending sl owdown, and the gr owi
services in technology, where I ndia has a compar
professeiroena&les in total services exports also incre
range of professions, such as acc-eseahtebngeraudet, R
Second, the past ffeiwscgaularpreuden deatandodindcitpl i ne a:¢
the second consecutive quarter. GVA growth in publ:i
fiscal deficit accounted foye®r7. 8Phefgdwver nme gted s de
expense instils confidence that it a6y, rwidtuhc ea tfheei
decline over the period as charted in the budget t |
FIGURE 1 FIGURE 2
) . FIGURE 3
Thecrewsion v grewdfl embees:-thesrand Row The amount of nonperforming loans have come down substantially in recent times
GVA Scheduled commercial banks: Nonperforming loans ratio
old New Change in bp: .

FY20 Annual 37 39 28 75
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Q3 . A6 . Sores The Resene Bankatindis Deloitte Insights | deloitte.com/insights

Q4
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Source: Press Information Bureau, Government of India; Centre for Monitoring Indian Economy (CMIE); Deloitte research Sources: Press Information Bureau, Government of Indiz; CMIE.
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Future groowdarht iwnddntbeon i nvest ment

Growth in investments wil/| be critical to meet | ndi
run. The inability to build up capacity woul dumean
in inflation spiraling up. The challenge is severa
doing so, at Il east in the near term.
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What ails investment?
Wec o n sti drdedew n s i cémer §r o g:

il A slowdownin globaleconomyandtrade;
1 Risinggeopoliticaluncertaintiesand
1 Rapidlyshifting energylandscape.

Rapidly tightening monetary ™ , o ~ndust
. . . The amount of nonperforming loans have come down substantially in recent times
have |l ed to a gl obal | i g Ui d issausemmebssNoapmmingoasso hter
maki mgpiensi ve and difficult N borr
uncertainties and geopolitic = truct
and altered trade fl ows and . of
l ower visibility of fututhed and
deterring investors to incur ¢ n fu
Production cost s, meanwhil e, ecau
chain issues and rising ener 4 ng i
senti ment . The shiftt etromweatred I al
energy sources, albeit gradu °* year
Several nati ons have accel e ts t
transition to reduce depend SHFIESHIISIILEISESISSE 1 ge
energy requirementsfThandatar ...eeooms
transitions i s l i kel Yy t o be TANMCIIODI VT o PR T e ar 1
This is because the worl dbés energy demand will be
energy sources fall. At the seasmewitlilmeb e tghrea dsuhailf tb etc
|l ag of investment and the | ack of mass economies.
sustained pressure on gl obal prices may mdte pwidtey wp
data suggests that inflationary pressures have i mp.:
But not all is gloomy. Corporate profits are up bec
businessesd abhdnky haove nvesltt. hyEvieanl ance sheets: Wi
mar gins witnessing an i mprovement due to rising pol
(Figure 3). I n fact, there nyrestmeeads, gapclanas tthiee hw
of manufacturing firms since prepandemic ti mes, s u
revi val

What can the government do?

Undoubtedly, the Reservied@rasmmk afmdjndr ar  SRBd s ihkaisl ist
from rising prices and maintaining |iquidity. Yet ,
boosting growth drivers, have been a tightrope wal |

We expeowtertnhmendg to-pffroogedostaatlegge

A wbhl anced monetary policy: Amidst inflation conce
the monetary policy tight. The downsiboerowi hgecmev
wi || in turn moderate credit growth (although it i
While prioritizing stability is the need of the ho
i nvestments to remove supply bottlenecks and meet t
buil ding. Il h shghtenitog® wiulcl result in a vicious
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supply, thereby causing further -hnkéatyohe iTheaRBI |

RBI al so wants to kedpeaadnomi asgrigawtal iigmtso iondnsat i
Amplify efforts in spendi n g whi | €
expenses: Over t he | ast yeEMWMWMMMMmMmmmWwwmmmw froil
. ; industrial countries and a shortage of global liquidity .
remai ned modest. The dryi n gy di ty
monetoddy cies in central D 85t & et B i al o
resulted in | ow gross i nws ' bil i
20223 (Apiddnu2a0ry2 2023) fr¢ "™ 1
year ago (figure 4). The i : d by
and foreighasnvestbmenftil |l e © b 88
through higher spending on @ " L i mp
|l ogi stics ecosystem. Il nit E i he
I nfrastructure Pipeline, Pl Nati o
Policy (NLP), amond adt e rrs,
will also improve |l ogistic 210 286 280 ncy
private investment. Thankfu St at
suggests that ca pi tal pro du 2020-2021 2021-202 2022-2023 (e) d si 0
the | ast decademe natnadl hiennvcees,
will generate much | arger (v N— N A
Capitalize on services as manufacturing ramps -up:
l inked incentives wil/ anutsrt a ccto nit n weuset. meAntt t ehred stalmes
take advantage of the rising demand for services w
exports | ately, thanks to gl obal di gidnalag i oMNe@d)f o
operations remotely. I ndia must reap benefits wher e
ecosystem to bring more MNCs to its shore. This wi
as well
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OVERVI EW OF GLOBAL MOBI LE ACCESSORI ES MARKET

The global mobile accessories market size was valued at USD ) '
billion in 2021 and expanding at a compound annual growth U.S. Mohile Accessories Market EVE
(CAGR) of 6.8% from 2022 to 2030. The mobile accessories m size, by distribution channel, 2020 - 2030 (USD Billon) GRAND VIEW RESEARCH
is expected to expand due to the increasing demand for smartf
as they are an effective means of communication around the
This is expected to drive the market in the forecast pe
Furthermore, increasing demand for wireless devices, couplec

frequent changes in technologies, is expected to drive the mar g i 6.2%
the near future. For instance, companies are coming up with the U5 Vel AR,
technologies such as wireless headsets and speakers. This has 222030

the market demand in recent times. The wokithessedsevere

supply chain disruptions since the COVI9 outbreak
Disturbances in the overall smartphone market affecte
growth of the mobile accessories market as well as fewer shipi I

of smartphones translated into dwindlingvdad for mobile phon 20 1 22 23 0% 25 %6 221 28 029 130
accessories. o Onire 9 Offre
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The lockdown resulted in reduced sales growth. However, even though the lockdown heavily affected the supply
of these products, the impact was merely temporary as the mobile accessory market started to withess a recovel
in sales when the restrictions were lifted.

The fact that the products make the usage of mobile phone simpler and smooth thereby making them popular amon
consumers. For instance, the introduction of smartwatches has made it simpler to see theono#ifidatialls

without taking out the phone from the pocket. The innovation of power banks has made it simpler for consumers
who use smartphones extensively and travel frequently.

Increasing quality and features of smartphones with decreasing prices thdueale increase in the number of
consumers for the product, which eventually increases the demand for safety and security of the phones as th
consumer in modern times is less bothered to go the extra mile to keep their phone safe, trendy, and vogue. Al
increase in internet penetration, coupled with artificial intelligence incorporated by online retailers that give pop
up notifications to the users about the product is also a prominent factor for the market growth.

Distribution Channel Insights

Theffline segment d o mi n a Mobile Accessories Market EVpE orie

mar ket and accounted f or tedsbregn GRAND VIEW RESEARCH ov e

revenue. I ncreasing dema suc

smartwatches and mobil e epti

i ssues with t he dreel ipvreorpye

segment' s growth. The tr. oppil

the difference in price : I S T

whol esal e markets are th: p Cem) ent o«
¥ Revenue Share,

The online segment is an- -y o W a C/

7.6 % icdcuw t he forecast p “ er ne-t

penetration in rural ar e v d del

var I ous 0 nl I ne p or t al S, 0 Largest Market Fastest Growing Market ns a

factors driving the segm

Moreover, the young working @aoredwemert ogrbawp o nwiitnre h

to easy access and doorstep service. These are the

ti me frame.

Product Type Insights

The protective cases e GoblMale AccessoriosMarke M

share of 31.6% in 2021

significant growth in tF

for the cases due to fre

femal e consumer group i s $82.98

Further more, mantneoviaatli anyy o R

of the cases with <certa

prefers special kinds of

back. This is propelling

p er | (0] d . @ Earphones/Headphones Charger Power Bank Protective Cases @ Others W i

The headphone segment is expected to register a C.
devel oping trends in the mobile industry at preser
fueling the markenalgrocwnhedtwoocsudSbBalPorss tygpbl es.
consciousness among the young population has drive
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The popularity of cheap headphones hape idomer ¢ os etdhe

traveling trends standal one.

Regi onal Il nsight s

Il n 2021, Asia Pacific | ed the mar ket with a share
near future. I'n Asia Pacificsh&he nandoaccobuted ft o
overall revenue in 2021. Hi gh usage of different t
| ower rates, and China is the | eader ofr kdéite gnobwt ke
regi on.

Mi ddl e East and Africa is the fastest growing regi
UAE and Saudi Arabia. Changing |lifestyles and incr
martkein the forecast period. Moreover, increasing d
accessories. For i nstance, one of the surveys has
300.0 million in 202Umber of wunits

Key Companies & Market Share I nsights

The mar ket presents moderate to | ow entry barriers
in the mar ket . The mar ket is further dsi,vamdbyoi mmhc
For instance, the one plus brand comes with fast <c¢h

of such devices has come up with chargers that are
companies also spend a huge chunk of their revenue
changes in technol ogi es. I n order to gain a compet
need for the @omdwmer sa.mong t he

bl In October 2022, Google LLC launched its new Pixel 7, Pixel 7 Pro, phones, the Tensor G2 chip, and the
Pixel watch at Made by Event in New York. Google's Pixel 7 and Pixel 7 Pro include a redesigned camera
in the back. The phone has a polish&dninum finish and an aluminum camera bar.

1 In April 2022, Samsung Electronics Co., Ltd. announced a partnership withbplksed designer Sean
Wotherspoon to launch an efrtiendly smartphone case and watch accessories. The device accessories
are al sourced sustainably using 100% recycled materials, also all the cases and watch bands are
biodegradable.

il I n February 2022, Bel kin released its brand new
4 controller; the Thunderbolt 4 cabledatie CONNECT Pro Thunderbolt 4 Dock which provides features
such as dual display compatibility for content up to 4K at 60Hz, quick charging, and more

il In December 2021, Nothing has introduced a new black model of itesgblditial gadget, with theame
ear (1) carbon neutrality. The company will also start accepting payments through cryptocurrencies in a few
countries through nothing.

1 In July 2021, One Plus launched its first adaptive noise reduction (ANC) headphones to deliver a premium
and trulyimmersive audio experience, the new premium true wireless headphones offer an-leddsigy
smart noise reduction system, higher voice quality, extended battery performance, and a more customizec
sound.
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Gl obal Mobil e ABegment at B O MobieAcessories Market =T

Report Segmentaton ~ GRAND VIEW RESEARCH

Reglonal Outlook Product Type Outlook

This report forecasts rever o e obal,
country |l evels and provide Gt St e e ot s e | at
trends and opportseigmeaessi f e

to 2030. For this studgmeits has s
the gl obal mobile accessor base:t
product type, distribution oftine '

Source: www.grandviewresearch.com

(Souhtéeps://www. grandviewresearch. com

I NDI A MOBI LE ACCESSORI ES MARKET

The India Mobile Accessories market is anticipated to register an impressive CAGR during the forecast period. The
market is driven by the increasing number of smartphone users, rising internet penetrapoodactdnnovation.

Any type of hardware that is not already included in a mobile phone's body is referred to as a mobile accessory
Majority of the time, these accessories are bought for mobile phone safety and to fully utilize their benefits.
Accessoris for mobile phones can improve their usability, efficiency, and aesthetic appeal. The market for mobile
phone accessories in India is expected to increase favorably over the projected period as a result of trends such |
the rising urban population andghier usage of-eommerce. For instance, the predicted urban population of India
was close to 400 million in 2021. Owing to their accessibility, consumers are more likely to purchase such
accessories in metropolitan regions.

The market is also driven bydlincreasing number of social network users. For instance, the estimated number of
social network users in India as of 2020 was 500 million, and by the year 2040, it is expected to exceed 1 billion.
Owing to consumers being more active in posting advergsés for products, the industry is growing rapidly as

the number of social network members increases. The market is also expanding as a result of the acceptance
online shopping.

Availability of Unique and Stylish Protective Cases are Fueling the MarkeGrowth

Indian consumers, particularly those who live in metropolitan areas, are shifting towards fashionable protective
cases. Protective cases are the focus of many businesses to meet the need of Indian consumers who are becom
more fashion aware. Thas led to an upsurge in the demand for fashionable protective cases among Indian fashion
brands. For example, Samsung Electronics Co. Ltd. unveiled a-bhesndnd inventive protective cover with LED
displays and slots for storing cards or cash. Alaity other things, the LED display serves to alert users when
they get messages, calls, and the time.

Growing Smartphone Penetration Drives the Market Growth

India has more than 1.2 billion mobile phone users and 600 million smartphone users as at@ddihg to the

Ministry of Information and Broadcasting. Smartphones' rapid technical advancement in the fingrdgntury

has led to their widespread use as a utility for routine chores such as alarms, task reminders, remote applianc
control, and thers. Additionally, applications that explore entertainment and media functionalities such as big
touch displays, speakers, simple volume controls, voice control, and other features offer value to the market. As ¢
result, to a significant extent, smartples have replaced laptops, cameras, wristwatches, and other equipment.

Additionally, features such as handsfree and others create a demand for headsets and headphones, pushing the
to purchase these mobile accessories. The brittle design and screelilefphones also encourage customers to

buy screen protectors and protective cases. To attract customers, these protective items are produced with attenti
to both design and quality. As a result, the market for mobile phone accessories is also gsosviragtphone
adoption rises.
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Lack of Standardization to Hinder Market Growth

The lack of standards is expected to hinder the expansion of the global market for mobile phone accessories
Regarding the technologies and components used to make mobdsaees there is a lack of sufficient standards.
Market standards that are not clear cause significant pricing and product differentiation.

Strong Distribution Channel to Boost the Market Growth

It is projected that factors such as tastence of a ﬂb
strong distribution network, such as midtand stores

and online retailers of mobile phones and accessories, _  —~
will accelerate the expansion of the India mobile ﬁ I i I ﬁ i i i i |
accessories market. A significant number of consumers ﬁ

from the middleclass andower-income groups are also

being drawn to buy mobile phone accessories due to the ;ai:,f‘""‘""’ e i
decline in the average selling price. oy Respondent Category

2018 2019 2020 2021 2022 2023E 2024F 2025F 2026F 2027F 2028F

India Mobile Accessories Market Size, By Region, By Value, 2018-2028F

Market Segmentation

I ndia'"s Mobile Accessories mar ket i sdissetgrmemuteido m nc h
regi ons. I n terms of product type, t he mar ket i s
Wireless Stereo), smart wearables, protective case:
mar ket di vided into | ow, medi um, and high. I n ter ms
into | ocal shops, mul ti branded stores, exclusive

Market Players

Apple I ndia ,PrSanastuengLilmidiead El ectronics Pvt. Ltd.,
| magi ne Marketing Limited (boAt), Sony I ndia Prive
Limited, Bose Corporation | rPdiiavaRrei vLatma tleidmi taendd, BRe
the major mar ket players in India Mobile Accessori

(Sourhdewww./ttechsciresénmdbacembkmapa&res/ 3062. ht ml

GLOBAL SMART WATCH MARKET

The gl obal smartwatch mark
in 2021 and is expected t Asia Pacific Smartwatch Market EVE

| Size, by display technology, 2020 - 2030 (USD Billion) 0 VIEW RESEARCH
growth rate (€ABGRROAGDR 802
i s anticipated to witness

growing inclination for fi
features. Manufacturers h
advanced health moniotodr ionx 1.9%
and SpO2 sensor s, a strescs §778 APAC Merket CAGR,
calorie counter, and mor %8 oo
SAMSUNGNoi se, Fitbit, FOS
are introducing smartwatct

For examptleenbe_lrn 28ed, Appl! _ ammEBEEBEBERENR
new A P p| e Seri es 7 smar t w 2020 2021 202 2023 2024 2025 2026 2027 2028 2029 2030

heal th monitoring functio 0LC0 4 OLED gt on
bl ood oxygen saturati on, electrucdlulugldm (L cCG)
i mproved fal/l d e teoentiitoonr,i nagnnd heart health
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Smartwatches, |l i ke other wearable devices, come pac

assistance, pairing with other connected devices,

smartwatch market has experienced fundament al tect
interfaces (Ul). This has enabl efdreomdlanard adv aomo:-
short dpafkoof i®@rd ah@ZXl, iG@arJmi n I nternational | nc. |
smartwatch that has features of LTE connectivity, (

The I nternet of Things {droVenweecabklienselaps makél
coelalgues remotely for video ceareflarterdcifnegat SImarst w ahtact
information to be transmi-titmel moniat oeimog eob eirveiryi é
| obrased smart wateaedteesd cwvaint hb el ocTonthevi ces to -emoablkt ed

smartwatches are used across various applications,
sector, bi ometric readings, aut omahes davecdi ocahh
applications with human component s; hence, the gro
mar ket .

The CQOVWI Dutbreak | eddeldaoyp mba nud mEltyurdmagi n di srkipt omon
the consumer electronics industry. The manufacturi
first two quarters of 2020. However, as manufactur
quarter anddémagmdcwasugemerfand@d méeuandofi  bhbeewsrhhctiv
mar ket experienced steady growth during the pandemi
The |l ack of control over the data, coll ected wtyh t he
of the market. Most wearable device privacy polici
party vendor, paving the way for a data breach. Fo

year 2021 besacsreodlabtabase comprising more than 6]
tracker s.

Price Band Insights g!?f;ﬁ?:iﬂ%?ﬁﬂ' Mot -V!
The USR920B8egment domi ne \V
accounted for more than $30.4B har e

2021. Vendidu sawesiuche cahsn o |
Samsung Electronics Co. ,
have contributed mainly
possesses the highest mail
i s anti ci 0] ated t o r et.ai n @ USD099 © USD100499  USD200299 & USD 300-399

® USD 400699 @ USD700-999 @ Over USD 1000

Global Market Size,

gl b S bl

Display Technology Insights

The Oh&dPed smart watches held a high mar ket share
their dominance during the forecast period. Al most
andrivant s. Al though OLED technology has a high manu
has propelled manufacturers to incorporate them du:q
were already i n nuasret phoneed,evwhsiicoln shelnpded t he manuf a
technol ogy and i mplement them in smartwatches on a
mass producti on.

OLED displays provide aosemhdoeedoexpernirerhde ht a mia
consumpti on. I't also offers more room for innovat:.
flexible OLED displays. This hel ps thendnamhud pes uwie
compromising their resolution and quality. Despite
stay in the market due to their | ow cost and readal
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Regi onal I nsights

North Amer i ces themar kehte shhagrhe of more than 44. 0% of
Europe and the Asia Pacific. The popularity of Aprg
driving demand for smart watacihleasbiiln tNorotfh nAenmelryi claa u
technol ogy adoption has been critical driving fac
connected devices and the integration ofvd oclontnr iskm
to higher sales in North America.
Europe emerged as one of the | argest regional mar k
rate of 8. 9% during the forecast psearrii owdi.s Tpheeo pil rec ri
countries and the rising number of connected cars
the increasing inclination of the youth customers 1
K¢ Companies & Market Share Insights
The market is competitive with vendors such as App
Co. , Ltd. , Fitbit, Il nc. , and Garmin Ltd. h orlidmanrgi lay
focused on enhancing the connected experiences bet
by offering software support through upgrades.
Global Smartwatch Market | — =
Segmentation GRAND VIEW RESEARCH
Price Band Outlook Regional Outlook

UsD 0989 North America

UsSD 10C-199 Europe

UsSD 200299 Market Asia Pacific

uUsSD 300299 Segments Latin America

Sgg f,lggggg Middie East & Africa

Over USD 1000

Display Technology Outloock
LCD
OLED

(Souwww..gr andviewres-aaakthws ceo mémaardkueagt &)t § h e s
| NDI AN SMART WATCH MARKET
Gl obal smartwatch shipments contracted 1.5% YoY in
Smartwatch Model Tracker. The 121% growth in I ndia
second consecutive quarter of a YoY decrease in glo
for products flridkm MrApjpdre @linaly eSrasnsung, along with ¢
financi al pressures.
Research Analyst Woojin Son sai mar t
had been experiencing steep grc yeal
of stagnation since the end of 0 A5 Yo Pt
2022. Amid a globéabrstewtodrvi o”™ Ot ch
consumption trend has also unde P 0 mat |
of ipirglce egred fbrohnce HLOS s me nar i
released by Apple and Samsung, 0% i
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in Q1 2®@®23%t h@enm thmand, the market share of Basic s ma
driven by rapid growth in the I ndian market.

Market summary

1 Appl ebds shipment vol ume f el 20% YoY in Q1 202:
shi pments fell below 10 million units. As a resu
to 26%. This can be attributed to the ongoing macroeconomic crisis, which has led to decreased accessibility
to relatively highetpriced Apple Wath e s . Despite the Apple Watch Ser
of its predecessor, it did not achieve the same level of success as the previous model.

1 Indian brand FireBoltt surpassed Samsung for the first time and reached the sgasitidn in the global
market. Its shipments increased by approximately three times compared to the previous year and saw a 579
growth compared to the previous quarter. This reflects the rapid growth of the Indian market, just like other
local brands suchs Noise and boAt.

| While Samsung experienced a 15% increase in shipments in its key market North America, it witnessed a
decline in shipments in other major markets. As a result, its overall global shipments declined by 15%
compared to the previous yearda21% compared to the previous quarter.

1 Huawei, the most influential Chinese OEM, saw a 14% YoY decline in its shipments in the Chinese market,
which is a key market for the company. However, Huawei saw increased shipments in India, LATAM and
MEA, limiting its overall decline in global shipments to 9%. Huawei has been employing a strategy of
relaunching models previously released for the Chinese market in the international market.

YoY Shipment Growth
(Q1 2022 vs Q1 2023, %)

Rest of World

m China

=m NAM @

m INndia

Q1 2022 Q1 2023

I n terms of the regi NoathmaAm&eitscsa, Ineclaaismirpgsists
27% share of gl obal smartwatch shipments. Senior A
121% YoY in Q1 2023 driven by afforoédbil wide wviasi eqg
in the budget segment. Around 40% of the total s hi

hi ghest proporti o+ aeswdar .pl Talyee rssh arre ssfedl MDiI% f or t he
of upgrading their portfolios and adapting their pi

fican
ne r e

Chinads smartwatch market experienced a i gni
cli
qguwdr 26210

s
countryds economyeshwotwlkanaespeweedr etTloivs de
the major regional mar kets and the | oM&@sti n

1000f 350



Types of smartwat ches:

HLOS s marHlwadtcrhani ¢ wadeowhelr LOSni s ceh hmisghvat ch OS ( Ap
with the abiilpiatry yt @apipsstall third

Basic sm&it ewatromi ¢ watch running a |ightepaverysiapmp
GLOBAL SMART TV MARKET:

The global smart TV market size was valued at USD 197.82 billion in 2022 and is expected to expand at a compounc
annual growth rate (CAGR) of 11.4% from 2023 to 2030. The increased popularity of contardrtime-top

(OTT) services has provided a boost to the smart TV market. Several TV content creators are introducing new
content with varied genres to cater to every type o
different OTT platorms to form exclusive partnerships. Following this trend, leading streaming platforms such as
Amazon Prime, Netflix, Disney Plus, and others have developed custom applications for smart TVs to offer their
streaming services. Furthermore, the high demiandmart TVs is attributed to their advanced features such as
voice command, screen mirroring/sharing, and video calling, among others, which creates a more appealing
environment for the users.

U.S. Smart TV Market BE9v99E

Size, by Resolution, 2020 - 2030 (USD Billion) GRAND VIEW RESEARCH

10.0%

$40.2B U.S. Market CAGR,
$38.8B 2023 -2030

2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030
@® 4KUHD TV HDTV Full HD TV 8K TV

During t-h&a@delmdc, governments around the world i m
people to stay indoors. The |l ockdowns have pushed
producers also foll owed vhbtehteéopempd abyorebeasi mgvmeyv
Vi ewers could purchase or rent new movies on streeé
comfort and safety of their homes. Thia cessétd,athe
for smart TVs.

Mor eover, a smart TV includes an operating system
downl oading applications, streaming video, and pur
introducing their own operating systems for the sm
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ems . For instance, the Tizen operating system i

e, helpingmvhgwappgl acaesesnsttreaenjoy TV content
ems, which support exclusive features such as |
trendmemanddé®oD) is |Iikely to @rirte vimmadn loaits ¢roc
forms -ddhmandofdeemt eonnt . For instance, - dESBNd s mar
aming and content. Mor eover, customers can brc
at iiocnaatli canpspIf or chil dren on smart TVs. Smart TV
ications such as voice input, remote cursor, al
over, manufacturers are attracting caltiidrtve kpy ic

omer s. Leading mbaewuéhethdr simgphrpgr ofdvVisc e bearsterdy on f

higehd smart TVs argupltotdvwcedswl afp paghls and part

QD — DO S

uct tphrei oe¢ he®n hand, affordable smart TVs drive
wi der mar ket and reducing the entry barrier f.

l ution Insights

full HD TV segment acco2un2t2e d ofwo rndte lit @ nlit dhrieg ensi g ihro d

a wide variety of content supporting it. Ful I
the industry baseline for many yeéatsngThhiontea:

resolution. Streaming of content and | ive spor

e still of feriqugalan yi mmerwd inge exmde rg cemnd e .

8K TV segment ishipgeedstct@AGRoofexpaomunadtl? Wedur i
030, owing to tkehsodemamd fPportswvwepemqulail ghy. 8K T

support over 33 mil |l igamwiingdlbso.atTgmen srl @ sto lbuetcioan
he market. The segment is expected to grow st
s sodywydamh¢é¢ghange (HDR), and more.

en Size I nsights

46 to 55 inchemarskgtmeaintd deooand cmwart teedd tfher t he hi gt
ri sing trend of pultickasvhgwbhnggexpéeWVWsehoe. aThaé
he ds4@reere wviazae for consumearts.i sThe t4@ctto ve5 tion

mart TV prices are reducing, which in turn is
result of favorable financial payment met hods
above 65 inWckeedseéegmenpaingd ptet he highest CAGR
g to the trend of home theaters along with the
e di ff er enicnec hb estmmeeretn WsH aabn6dsc meefgoup ay back possi b
rs, and other factors, a s-iigohfsmant Tvsmbeo w06t
ttle extra and-ichlbhodesgNVNayswi t iheoveunb@hsgaod e nc u
vision sets is predicted to grow across the gl
city. New mar ket entrants also aim to offer pr
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Oper aSyi sitgem | ns i g hts Global Smart TV Market

Share, by Operating System, 2022 (%)

The Android TV segment domi

revenue share in 2022, as ¢

Android ecosystem. The seg $197.88

the extensive Play Stolread B

also adds voice search and

media applications and ser

system al so facilitates [ T ot SR ik e
technologies | ike Knowl edgt : —

The Roku desgmer i ci pated to expand at a CAGR of ove
due to its Apple AirPlay compatibility, making it
from an Apple device tmamufsamatrur elrvs alraem yt esamairreg Twp
built feature of Roku sofowabexwi Fhrnbnsegocegegment
Roku and | aunched a 4K HDR Roku TV. Sut hs edgemeenlto pgm eor
Di stribution Channel Il nsight s

The offline segment dominated the mar ket and accout
sales through electronics retadiserishbutiomrdepeideatal
buy el ectroni c -aprrdod U catrs sftroam sbraisckt hey can i mmedi a
compare it with other similar offerings, which | ea:
The onlinestsiemgantesnd ticec reecord the highest growt h ra
consumer pr ecfoentneenrccee fpdraté orms to buy electronic
convenience, of fer s, di s c ousnttosme ra nbda sceo.u pAosn sa, raetsturlat
aggressively promoting and distri but ikcrognneemacret pT \ast f:
their independent online sales channel s.

Technol ogy I nsights

The QLED segmentr kdeotmiannadt eadc ctohuentmead f or t he | argest
record a notable CAGR between 2023 and 2030. The t
i norgani c, and provide enhancedlaocliary afdthrei pghtordau
players to | aunch new offerings wusing the QLED te
introduced updated models of The Frame TV in 1| ndi
Quantaoamed®sor 4K, providing 4K Al upscaling capabil:
The OLED segment is expected to capture a signific
driven by ntdhepiircthiirggh quality. OLED TVs comd swi tsimotol
moti on, highly saturated col or s, and excellent vie
expected to enhance the mar ket outl ook in the comi
| aunched BraviSer Xs MASH5K OLED TV in India. The new
processor, providing an i mmersive Vviewing experien:t
Regi onal Il nsight s

The Asia Pacific region dominated the smartrTVOma®rd
in 2022. The growing popularity of smart TV in rag
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regional mar ket expansi on. China holds a significe

emergence obchewspHagyensesCo., Ltd., and TCL Coropor
rivalry among major pl ayer.s._

Smart TV Market BETE
The Eur o pe r e g| on i s e X | Trends by Region, 2023 - 2030 GRAND VIEW RESEARCH | of
over 10. 1% over the for t o
2030. Moder n dev eplroopdmecnt
have added to the de ma
instance, the show You v 1l 1 ow
users t o choose t he pr _| ons

Mor eover ,-chtamgi egerconsur ,h_‘\\ﬂeve;uogghafej _
streaming online <conten ‘— 1sing
avlaabilityspeftd higherne v/
connections, i s further 1d 0

@ Largest Market Fastest Growing Market

the region.

Key Companies & Market Share I nsights

Key players use strategies such as partnegedgdgrpasphiva
expansion to solidify their market position. They
the changing needs of wusers and stay competitive.
prei nstpapllli ctahteiiornsa i n smart TVs so customers have (¢
streaming platforms, come preinstalled on Samsung
Leading mar ket players are introduci ngeanteumr epsr otdau cd ¢
range of customers. For instance, in April 2022, S
TV range. Thi s -ilnauhn cahn dihn8eSlicwdeeddnt 69 evi si ons. Samsunc
runs promédteirenalenabl i ng consumers to purchase TVs

product s.

(souwwve.:gr andvi ewr esa&malcyhsicow/mimadtug ) ry

Il NDI AN SMART TV MARKET

I ndiads smart TV shipmeaovtsdignmngwt @8h&oV¥YataslR20R8&s e a

Service. The growth for the year was primarily dri
quarter, multiple new | aunches, discemhitze anWd pPmo ma
price tier. For Q4 2022, the growth was al most f1l at
Commenting on the market trends, Research Analyst /
sisz,e especially 430, due to which the smart TV shij

has also started trickIling downNRt 030t D& Bb3ubddg)e~t $ DpbrBi
i ntegration i s-afaneutrhee eaanndo sits sapvag O ea bTiVes itno o .o wBeorl by /
| NR 1-0N®OQO, 0824By%$DbP21ce band increased 37% YoY anc

TVs shipped in 2022. On t he oper atnidn gwassy satveam | saibd ee,
smart TVs shipped during the year. Ma ny -shbergamednst &(rle
30, DORR 50, 000) . I n terms of country of origin, I n
24% iar tsnMV shipments during the year, whereas gl

respectively. o
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Looking at the mar ket growth, Senior Research Anal.y
fasgeaswi ng br andsseigmetnhe i ssma&r0t2 2TV Xi a o mi l ed the o0\
shar e, foll owed by Samsung and LIGNR S3nar00 OT Vp rsihci ep nbe
YoY to reach a 29% share. The averagMR sx0,/850. dor i c e

Jai

n added, iSmar t TV contribution to overal/l shir
1

expected to go up furthdedmMNRd2® ,t0® Omenr dé alad u s myalisva in
mi gr at rsomalrViN®mi pment s declined 24% YoY in 2022. Onl
tot al shipments to 33% during the year. o

() Counterpoint India Smart TV Shipments, 2021 vs 2022

0,
15.5% 15.4%

0,
1M1.7% 10.5% 10.2% g 5o 8.2%
- JI T F

+
SAMSUNG @LG soNY I 1 ] @ SAMSUNG @LG I 1+| @

Mar ket summary for 2022

Xi aomi continued to | ead | ndi ashae. ThenMdi MY SABeriesaar k e
Re d mi Smart TV series, especially the 320 model,
updated its PatchWall with some new features and enhancements, such as content search across multip|
OTT platforms, Lie TV with more channels, and better recommendation with IMDB integration.

Samsung took the second spot. I n 2022, Samsung |
sizes. Apart from this, it also launched new QLED models in the >INR 50,0@0rpnge. During the year,
Samsung had promotional events like Big TV Days and Big TV Festival where it offered discounts and
smartphones with selected models, with EMIs starting at a lower cost.

LG took the third spot in the smart TV marketin20R2ir i ng t he year, LG | aunch
segment, its volume driver. Besides, it also launched premium QNED TVs in India. During the sales events,
LG offered necost EMIs on selected models, eysar complimentary product insurance, and cashback.

OnePlus was one of the fastgsbwing brands in 2022, growing 80% YoY and ranking fourth. OnePlus
captured the second position in the <INR 30,000 price segment. The Y1 and Y1S were among its bestsellers
During the year, OnePlus launched the Y1S Prieserhich saw a great response.

TCL ranked fifth during the year and was among the fagtesting brands in 2022. During the year, TCL

launched many new models, including QLED TVs, across different price segments. Some of the prominent
series were the G5, P635 and P735.
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| Sony was among the preferred brands in the premium segment. During the year, Sony launched new budge
models W820K and W830K. The brand also launched new versions of its OLED series. Most of the launches
during the year came with Goodl®. Sony ranked third in the premium segment (>INR 50,000).

| 96% of the market is being driven by LED TVs, while many brands such as TCL, VU, Sansui, Hisense,
Thomson, Blaupunkt and Kodak have started launching newer QLED TV models in the >INR 30,600 pric
range and >500 screen si ze.

| More than 99% of the TVs are assembled locally, with somednghTVs being imported.

| MediaTek chips had around a thifeféhs share of the total TV market during the year.

1 Smart TVs are coming with newer features, suchntegrated soundbars from leading players, video call
facility, higher refresh rate for immersive gaming experience, and free Live TV channels.

O Sounterpoine India Smart TV Shipments, Q4 2021 vs Q4 2022

15.9% 15.0%

N
- - e BiSNe -8'7"’ -8‘5% -8'4% -7'9% 5.3%
.‘v -

@LG “ILA

Market summary for Q4 2022
| Smart TV shipments saw flattish growth of 2% YoY owing todlosvdown after the festive season.
1 Xiaomi led the market with a 9% share, followed by Samsung and OnePlus at 9% and 8% respectively.

1 Global brands (excluding Indian and Chinese) led the market with a 39% share, followed by Chinese brands
at 32% and Indiabrands at 29%.

il Smalle,s cr een TVs of 320 constituted most of -INRhe vo
15,000 price segment.

1 OnePlus, TCL, and VU were among the fasggstving brands in the suldNR 30,000 price range due to the
availability of newer models, and their popularity among customers.

(Souwww..counter poi ntsrneadrear pgeh@ B2V hdi a

ThespacdehRaBEItainnkt enti onal |l y.
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OUR BUSINESS

Some of the information in this section, including
for waorodk i ng statements that involve risks and wunce
Sharehol ders emhBetedHeeandn.g hRrsoispeaedtument in the EqL
degree of risk. For a discussion of certain risks i
ARi sk Fact@adfsod a@an disgarssi on of the risks and uncer
AFinanci al Statementsodo and fAManagement 6s Discussic
Operati onslo7,20r eppeed i vel y, cfeorrt ad ndifacut ogiso nt haft ma
financi al condition or results of operations. Qur
I mplied by-lolhh&s e@ngf st warednents. Unl ess oubedwiset bt a
is derived from our Restated Financi al Statements.

ABOUT OUR BUSI NESS

Our Company is engaged in the procurement, brandi
Wearabl e, obil e accessories, smart watches, and
i . e. CELLECOR Ov eern tahbel ey etaor sb,uiwed hoauvre pbreesence
centres, 800+ Distributor, and our products are
producltOsO amd | i on user saPwindé nda mag ¢ uocit wsc caht & wanm & 1 rpdr
through our dealer channels (online as well as of
We categorize our business verticals into the fol

1. Entertainment and Communication

(72}

onsB8b6Bn8KbgsbvbeéEmsebhadi sband,
S . Wi t h e goal of of fering each in
on people's preferencefriéndloydexpe¢er
de variety of sizes of smart and conve
i operating system. Also, we provide the mo
g space int.o a |l arge movie theatre

i rea, we f ocus

e phone t h

ocus '
i

EO:QJ

f
a
d

50~ —>o

t
[
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e
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2. Peripherals

Under this segment, we focuses on True Wireless (
commi t ment to providing a new generation with re
processor s, operatingasysheyswi aihdbe¢ eatbhhel otgymeas
heal t h. These categories have more than 145 SKUs.

3. Modern Accessories

We selll power banks, data cabl es, USB charger s, [
WirelessanddP6&wandbanksstradngtthy pceat ao fl ihniegsh, and
chargers for each. More than 40 SKUs f alll i nto th
We are |l ed by our Promoter, Ravi Agar wal , who has
of knowl edge about the I ndian electronics indust:H
and eventwually created this company. Under his |
having our own braondeogseenthbeydewvel odememas of our
in the critical aspects of our busi ness, i . e. , b u
channel expertise, and competitive analysis.
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Our Promoters®t heloatri osnusphpilpiserw, customer s, and

i nstrument al in i mplementing our growth strategi
our operations and continues t o hirp ntgo ha ur vG osnipoann,
been i nstrument al i n sustaining our busi ness 0 |

Managementld®d5o0n page

OUR JOURNEY

Our Company was oOfr.i inally incorporat ed 2d80s uandenmi

g

Companies Act, 2013 in the name and style of AUnNi
Number U32300DL2020PTC375196 issued by the Regi s
name was changed vtada eii Unmimti ealedidbnfve der Fresh Certi fi
2022 issued by Registrar of Compani es, Del hi . Sub
company pursuant to a shar ehOxldd enrasroa | rGeddeoel tuitn go nh epl
12, 2023, and name of our Company was changed t
l ncorporation dated May 15, 2023 was issued by Re
name was chan@GadgebsfiCeml eedd vide Fresh Certific
i ssued by Registrar of Companies, Del hi

As on dRdedke Hdrring PGhoersppoercatues | denti ficati on Nun

Uu32300DL202QPLC375196

Our CompanydwMry fRauvnidi Agahwalear 2020 who was car
his pr opfirUneittoyr stho npmuThhi ec agriiomaroy, obj ective of inco
acquire the business of Uni ty Cfavmmu mNii ckahti il @ $Asg@oafr w
Promoter in the company, aim of both promoters wa
of ABharato at one pl ace.

OUR FI NANCI AL PERFORMANCE ‘
Particulars Fiscal 2023 Fiscal 2022 Fiscal 2021
Revenu®pérami ons 2643¢ 1212¢ 0. (

EBI TDA 1,28 300. -2 . ¢

EBI TDA Mar gin 4. 8 2. 4. 0. (
Profit after Tax 797. 213. -2 . ¢
Profit after Tax M: 3.0 1.7 0. (
Return on Equity (! 57. 7 96. 5 -32.0

Ret urCmpor al Empl oy 63. 8 97.0 -32.0

Net Wor king Capital 1806 306. 7.t
Operating Cash FI o -2036 -4 9 . 0
Debt to Equity Rat| 1. ¢ 0.t 0

OUR KEY STRENGTHS

1 Experienced Promoter and strong senior management team with exteksiowledge of the sector

We have an experienced management team | ed by our
i s agdnearsati on entrepreneur and has more than 12
expertiseearnsd achalé mgumd the industry contribute si
informed strategic decisions. OQur promoter bring
sector.

n gn sihn dowss tprlya yn eat woirtkasl arnod er eilna:

Further, their st
|1

ro
securing key <co aborations, and accessing valuatk
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ge alliances with hmalusdirgal ead\ea
ations. For further information

=)

5 —+
o O
< =

segment where we are operating is dynamic ar
ernal research and development (R&D) team who
t Mar c h, 2

mwar e design and devel opment, S0
the members of the R&D team are

her
ar c
023 our RgDbneeam hasl|l mdiegtbpecbal i
fir
Al
| ooks for new trends, anal yze t he me

nnovations,
STEP 1 Management Product Idea
STEP 2 R&D Head (Saurabh Chauhan) Design or Redesign
STEP 3 Product Head (Shaliender Parihar) Hardware Testing
STEP 4 Engineer (Dheeraj and Ram) Software Testing
STEP 5 Goes back te R&D Head D (Saurabh Chauhan) Approval
STEP 6 Goes back t6 Management Purchase Order

1 Quality sourcing & strong manufacturing linkages to meet the exacting demands

We have built a robust network of suppliers and
higomal ity materials and components for our produ
selection process.t ewet icalr efwdppdlyi eervsal uaasteed pon t hei
systems, production capabilities, and adherence
reliable and reputable suppliers,ouwgehaocuwtn aari nst g p
Our strong manufacturi ntgermndkalgleab armrat iaonrse saudn d ior
efficient production processes. We work closely v
are mameaed awit uh precisi on, attention to detail, a
fostering strong relationships with our manuf ac!/
mi ni mi ze | ead ti mes, and rebpomdldswi 6hl ¢t ot g uah
manufacturing |inkages, we prioritize quality con

1 Unconventional business and marketing strategies with a competitive and-tehand product
variety incomparison to other brands.

Unl i ke ot her busi nesses, we stil]l rely on advanc
the beginning of our Company. We have <coll abor
Cashkar o, a@amda, namyprnmovi de a better cust omer expe
customer s.

We have additionally had brand ambassadors that r
just as any business neeappdaol img kted ddrmrssedmherasn.d A
our thousands of fans and knowledgeable influenc
ATL (above the Iline) and BTL (below the drnea&)t @acd
on trend offline.

Competing bsiamigls@amdoct heat egory:

CATEGORY CELLECOR LAVA  INTEX BOAT  FIREBOLT BOULT
MOBILE PHONE YES YES YES NO NO NO
MOBILE CHARGER YES NO YES NO NO NO
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DATA CABLE YES NO YES NO NO NO

NECKBAND YES YES YES YES YES YES
TWS YES NO YES YES YES YES
POWERBANK YES YES YES NO NO NO
SMART LED TV YES NO YES NO NO NO
SMART WATCH YES NA YES YES YES YES
SOUNDBAR AND SPEAKER YES NO YES YES YES YES
HEADPHONE YES NO YES YES YES YES
WASHING MACHINE COMING SOON NO YES NO NO NO
TRIMMER COMING SOON NO NO NO NO NO
MICROWAVE COMING SOON NO NO NO NO NO

1 Presence of warehousing hubs & robust distribution channel to strengthen the logistics chain

We recognize the Isogingstfiicanclaion taosem»ummge ef fici
To strengthen our | ogistics capabilities, we have
robust distribution channel. Thepprmseacienovénwary
and streamline the |l ogistics process. These stra
storing, and distributing our product s. By strat
ti meisni m ze transportation cost s, and respond swi
We remain committed to continually investing in
that a strong |l ogistics chain igimegsewnrtiwadr & 0o u I
di stribution channel, we can deliver superior cus
a competitive edge in the market. Overall, the pr
i seat ament to our commitment to providing seaml es
i mportance of a strong |l ogistics chain in meeting
our capabilities e€oaddlinmeexpebdent sconditimon.

We have an established PAN India presence since |
a wide geographical reach in I ndia.

Our distributor network is present in following st

ssssssssssssssssssss

nesa T CELLECOR GADGETS LIMITED
DISTRIBUTOR

ANDHRA PRADESH 43 NESA 30
BIHAR 40 ODISHA 15
CHHATTISGARH 18 PUNJAB 23
GUJARAT 35 RAJASTHAN 46
HARYANA 39 SRINAGAR 14
JAMMU 10 TAMILNADU 37
JHARKHAND a3 TELANGANA 19
KARNATAKA 48 UP-E 85
KERALA 28 UP-W 67
MADHYA PRADESH 36 wB 74
MAHARASHTRA 55
Our Warehouse Network is | ocated in Delhi, Assam,
and West Bengal . Pl ease refer 1QB6rWengelOf foces adl
states and union temwrsrist ohiaeéssufppdm tlheae oWaarde BOO +
the details for the same as foll ows:
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STATE UP-E MP UP-W  WB MH RAJASTHAN T TK BIHAR

RETAILERS 3615 2850 2730 2690 2550 1350 930 870
STATE PUNJAB GUJARAT NESA TAMILNADU JHARKHAND AP Haryana J&K
RETAILERS 840 810 780 600 510 510 450 390
STATE KERALA HP CG ODISHA TS DELHI TOTAL
RETAILERS 360 330 300 270 270 180 24,185

1 On-ground presence with extensive sales network

Ourgomund presence iscsombitmadili ecmedf tpbhpwysigbala | oca
and service centers, strategically positioned in
of interacti on wi t h our cust omer s, adndwand t ae
personalized assistance from our knowledgeabl e sa&
I n addition to physical |l ocati ons, we havegr alsa
sales network. Thr ough ecuormnoenrlciensew epbl shi tsf cocrinesl, mendcil
engage with <customer s, provide product i nformat.i
approach ensures that we cater to the diverse pre
persoactinems or online transactions.

We sell from 3 major channel s:

0] Direct Distributor
(i) Online/ecommerce platforms like Amazon, Flipkart etc.
(iii) Through our own websiteww.cellecor.cont*

**Note: The revenue from own websi*Aprak 2802a8ednwhonb:t

Our brand presence and extensive sales and distr
di veercsust omer requirements and grow our busi ness
augmented by the high entry barriers into the in
devel opment o¥stsempldevskecphagneal raoakt work and bui
which can only be achieved over a period of ti me.

Our top 3 revenue generating states i.e., Uttar P
|l akhs and 3r,e3s7p8.c7t0 viledkyehsi n Fiscals 2023, whi ch ac
respectively of our revenue from operations for r

Al s o, our top 3 revenue generating sctoanttersi biuteed 3
|l ak hs, 1,051.75 Il akhs and 1,001.43 | akhs respect
and 8. 26 %, respectively of our revenue from oper e

1 Standard warranty & after sales service alomgth In-House CRM and DMS

Our standard warranty i s a testament to the qual
craftsmanship and performance of our offerings an
or mal fdimrcitngopna specified period.

I n addition to the standarad ewarsrearnti x,eswe Oalrs ademprn
team is readily available to assist customers wit
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o Vv eire

tcal I, from Monday to Saturday (10 A
support @cell ecor. com

Our

cust omer

t
t

n

o]
he

commit ment

M

t

(0]

6

P

to provi cdiend eas bd tedsn darrd/ i veaersr a retf Y ea

sati sfadteiroon rard dthb winlschiimgeg .1 ong

some cases, a physical check may be r
March 31, 202 30,+ waeu tahlosro sheadd sleOvi ce provi
our end customer s. I n case any defect
product is repaired/ repltdaece d ulsyt oanerr .

PRODUCT PORTFOLI O

NECKBANDS i 12 MODELS
Model, Color & Sale Price

BHiT 1
(Available in 4 Colors)
729¢

BHi 2
(Available in 4 Colors)
749}

BSiT 1
(Available in 4 Colors)
799+

BSi 2
(Available in 4Colors)
699+

BSi 3
(Available in 2 Colors)
799k

Photos

"3

b,

1T
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BSi 4
(Available in 4 Colors)
699+

BSi 6
(Available in 1 Color)
799

BTi 2
(Available in 2 Colors)
849/

BTT1 3
(Available in 2 Colors)
849+

BTi 4
(Available in 3 Colors)
799+

NKT 3
(Available in 3 Colors)
699/

NKT 4+
(Available in 4 Colors)
999/
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TWS 1 9 MODELS
Model, Color & Sale Price

CBi 03
(Available in 2 Colors)
1,099/

CBi 04
(Available in 3Colors)
799+

CBi 05
(Available in 2 Colors)
1,149/

CBi 06
(Available in 2 Colors)
1,149¢

CBi 07
(Available in 2 Colors)
1,299¢

CBi 11
(Available in 2 Colors)
1,999/

CBi 22
(Available in 2 Colors)
1,999/

Photos
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CBi 01+ g
(Available in 1 Color) L
999+ L=

CBi 02+ > o
(Available in 1 Color) AN ;
999/ -

POWER BANK i 10 MODELS
Model, Color & Sale Price Photos

CLPBi 10
(Available in 2 Colors)
979+

CLPBi 20
(Available in 1 Color)
1,299/

CLPBi 30
(Available in 1 Color)
1,199/

CLPBT 20 Plus
(Available in 2 Colors)
2,499/
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CLPBT 40 Mini
(Available in 1 Color)
1,999/

CLPBi 50D
(Available in 2 Colors)
1,999/

CLPBi 60
(Available in 2 Colors)
1,299¢

CLPB1T 60Plus
(Available in 2 Colors)
1,299/

CLPBi 70DW
(Available in 2 Colors)
1,999/

Ll
»
.
|

CLPBi 80T
(Available in 1 Color)
4,999/
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SPEAKER
Model, Color & Sale Price

CLBi 21
(Available in 1 Color)
1,599¢

SMART TV i 10 MODELS
Model, Color & Sale Price

TV E-32V (32 Inch)
(Available in 1 Color)
10,549/

TV E-32X (32 Inch)
(Available in 1 Color)
10,599/

TV E-24G (24 Inch)
(Available in 1 Color)
7,499}

TV E-32P (32 Inch)
(Available in 1Color)
10,549/

Photos

Photos

androidty O Googis asaisint et

HOm @& 3 @ Kk oo

E-32VHD LED TV

CELLECOR

androidty S Shiepecest

CELLECOR

E-32XHDLED TV
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TV E-40P (40 Inch)
(Available in 1 Color)
25,999/

TV E-43P (43 Inch)
(Available in 1 Color)
35,999/

TV E-40V (40 Inch)
(Available in 1 Color)
25,999/

TV E-43V (43 Inch)
(Available in 1 Color)
35,999/

TV S-55 (55 Inch)
(Available in 1 Color)
39,999/

i)
T S T T O

-] -3

(@

Aetive’

@' oo Aniston

«

Volce Smart Remote

Waterfall

i 2

«@n((({

E WALL MOUNT
Aetive Vol Smart Remose
De Google Assistant
i o et Chromecast
androidtv O ot ] Sheoms

E-40VFULLHD LEDTV

CELLECOR
androidty O+ coogs asuezeat o) GaDaces
Hom @@ 3 [ e

@ i”éf-',i.-%l Fea e

E-43VFULLHD LED TV

CELLECOR

Life

L o Bl e B o]

= B B

androidty  [XIDOLBYATMDS ] Shromecast

Hom & 3 @ 0o

Al gl oo

buit-in

| i

S-55ULTAHD LED TY

CELLECOR
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TV S-65 (65 Inch)
(Available in 1 Color)
49,999/

SMART WATCH 1 7 MODELS
Model, Color & Sale Price

A6 Roar
(Available in 2 Colour)
2,199/

A2 Pro Fire
(Available in 2Colour)
2,499}

A8 Turbo
(Available in 2 Colour)
2,199/

A7 Pro Parker
(Available in 2 Colour)
2,549}

A5 Pro Disc
(Available in 2 Colour)
2,599/

androidtv  [X1DOLBY ATMOS m g.',‘i'm‘““‘

HOmE @ 3 @ %o Rz
(AL we o8¢ o) e

(A} s PENCRCY o m
&) gl ere= (D)

@
L

S-65ULTAHD LED TV

chchchch

Photos
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A10 Rare
(Available in 2 Colour)
2,199/

A9 Pro Stark
(Available in 2 Colour)
2,649}

MOBILE PHONE i 18 MODELS
Model, Color & Sale Price

Cai
(Available in 4 Colour &
Only available in offline)
734F

C9
(Available in 2 Colour)
999/

Co+
(Available in 3 Colour)
1,049¢

D2
(Available in 2 Colour)
1,749¢

Photos
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X3
(Available in 4 Colour)
1,249¢

X4
(Available in 2 Colour)
1,399/

R50
(Available in 2 Colour)
1,449}

X9
(Available in 3 Colour)
1,499/

E10
(Available in 2 Colour)
1,449}

A30 Plus
(Available in 4 Colour)
1,399/
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E4 Plus
(Available in 2 Colour)
1,499/

X5 4G
(Available in 2 Colour)
2,699/

C60 Plus
(Available in 3Colour)
1,459/

E8 Plus
(Available in 4 Colour)
1,469+

D8
(Available in 2 Colour)
1,599¢

D9
(Available in 1 Colour)
1,999/

D10
(Available in 2 Colour)
1,849¢
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X50 Plus
(Available in 3 Colour)
1,599/

DATA CABLE (Only available in Offline)
Model, Color & Sale Price

Alpha 2
(Available in 3 Color)
319-

CHARGER (Only available in Offline)
Model, Color & Sale Price

V-24
(Available in 1 Color)
699/

EARPHONE (Only available in Offline)
Model, Color & Sale Price

EO1
(Available in 3 Color)
249/

MOBILE BATTERY (Only available Offline)

Model, Color & Sale Price

GR-25 (25BlI)
(Available in 1 Color)
186+

Photos

Photos

Photos

v
I

Photos
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COMPANYOS FIYTTRIREEGY

QSO IDO D® S C

S-o~ds 3T"aws O

D ST OO

Encouraging 1st time buyers in Tier 3 and 4 markets to adopt the latest technology by offering
standard quality products at an economical price.
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oduct range is built to target volume from
h areas where access to such products is n
ent a vasits cionncsruenaesri nbgal sye steheakti ng af for dabl e
erstanding their unique needs and aspirat:i
rs value but also empowers faedhrmodogVys To
we have developed a strategic approach fo
tion. Our pri mary goal is to ensure that C
s, mwr ombeat ngoon -qqdiqad i ftegatour e¢esut ti ng

erstand that price plays a cruci al rol e i
ore, we have carefully assessed ourmproacssets set:
er competitive pricing without compromi sin
ions, we can pass on the cost savings to ou
i tion troemdaifrmo rodammiltitteed twe mai nt aining hiagh
ogni ze that-thunel diurygrtsr i st cwiutch afli,r atnd del i
enti al in achi evdaimg hanie .i mMulre mairatl é d ys tarsisrug
y contr ol measures to ensure that our prod:!
ing in research and development tho tWdhe vmree & ¢
ences of customers in Tier 3 and 4 mar ket s.
e enhanced functionality, convenience, and
pproach fwidrle retniaadbtlee ouwsr steol Wlds fr om comipme i t
seeking affordable yet modern solutions. T
eploy a localized marRKReern8 andadeguarkailkorl
ocal influencer s, utilize regi-dmiavemdivreirttii
awareness, educate consumer s, and foster

ighlight the value proposition of our produ
S . We beli eve -ttihmet bbuyy earsc oiunr aQiienrg ¥ i asd 4
l ogy througmr wdiuc ts¢ aantd aanmd e@aan ¢ miyc a l price,
our customert édbramehr amdl lesyalbtlyi.sh | ong

Introduction of further consumerbased products and appliances

e

D T < —O0

—~ 35 T DD C o
T S>cc O ——~+wn =
o=-o®— —~o0o-—

doing R&D on regular basis to |l aunch new p
i . e. Washing Machine etc. As a comp-guowg] i g
ons, we ar e choen setvaonltviiyn gs tnre evd sn go ft oo unre ectu stt o
pment, and rigorous testing, we are confi de
ations and enhance the daily |lives of our ¢
i eveewhptothestse wild.| not only strengthen ol
s for growth and success. Our dedicated tea
se products meets tmher fhorgrhaemsde .stTam dearmr disr eo f e
oducts, we have a comprehensive marketing a
e working diligently to create impacoff udur a
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Washing Machine and Hair Tri mmer. Further mor e, we
in strategic partnerships, and | everage digital

around our new offerings.

3. Increasing spending on Marketing Strategies by the company

I n today's competitive mar ketplace, effective mar
cust omer s, and staying ahead of the compehusi we.
recogni ze the need to invest in robust marketing

create meaningful connections, and generate tangi
stems fr ommsa vceo nepvraelhueat i on of our <current strateg
We have identified areas where we can further ent
cust omer acquisition and r eutrecnetsi otha dwr arhd rolkcettii me
amplify our presence and strengthen our position
be able to implement a wide range of innovatablke I
channel s, such as soci al media platfor ms, onl i ne
target audience in a more personalized and | mpa
partnerships, s pomsner sthhiapps ,alangdh owoltlha boourrathir and v
mar kets and demographics. Mor eover, we wi || enhart
and engaging content to our customer s.

This will i ncl ude tthiev ed ebvleolgo ppmoesntts ,o0 fc aipntfiovramai ng Vv
t hat showcase our product s, expertise, and uni gt
content, we can establish oursel vespsaswiat ht rouusrt ecdu
We are also investing in market research and anal
mar ket dynami cs, and -cermewegn nagp grreeanadls . wiTlhli se makl lae
strategspeci thcgetist omer segment s, and optimize
believe that by increasing our spending on mar ket
drive sales growt h, and dwsyer, swe omgesgrriusd otmeat
a coll aborative effort. We encourage all team mem
shape our marketing initiatives and ensure their
4. Planning to own ourowned manufacturing units

Presentl vy, we sel | vari ous product s including n
manufactured by our manufacturing partners as we
t hmanufacturing a durable and reliable products

expense of our prodstct We bmalniudvae tturdtngt o have ou
not only reduce t hescaocosdal pfus utro pirmadrueca sse bauvin adr o
We are also willing to expand our operations and
|l arge el ectrical goods and according to ourl pnde:]
us to strengthen our presence where we currently
as a repukedwandrwedl where we are willing to ope
has also notifi edevahieoes mamad mmtcit wes ngche | ndia v
us to commence our own manufacturing.
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CURRENT OFFI CES & WAREHOUSES

@ ) ssrEsen
@‘, .
» @ CELLECOR GADGETS LIMITED
Register office : Crown Height, 703, 7th Floor
Sector 10, Rohini, New Delhi-110085
CELLECOR GADGETS LIMITED( : >
WAREHOUSES
Since inception, the company6s manaQ@fefniecnet ahta sJ abkeseon
Hei ghts, 7t7l0 3| dRBolt, MR n Di st-Y0 ctRCkRrinnid,l ONe8BWwcD®Ir h i
The company has its warehouses which are on | ease .
State Location Agreement Area
Renewal Date
Delhi B-62, First Floor, Khasra No 215, Village 07-10-2023 700 To 900
Naharpur, Secter7, Rohini, Delhi110085 Sq. Ft.
Delhi C-62, Portioni B, Second Floor, Naharpur, Sector 30-09-2023 700 Sq. Ft
7, Rohini, Delhi110085
Assam VIP Road, LokhraSagalpara, Kamrup Metropolitar ~ 28-02-2024 600 Sq. Ft.
Assam781034
Karnataka = Survey Ne45/1, Huskor Road, Dasanpura Hobli, 21-03-2024 700 Sq. Ft
Heddge, Devanpura, Allur Post, Bangalore North
562123
Up East F-476 & 477, Behind Parkinglumber9, Kanpur 21-03-2024 500 Sq. Ft.
Road, Transport Nagar, Luckne226012
Maharashtra = Ganesh Warehouse, Gate-Blg8, New Snehalay 21-03-2024 700 To 900
Awahalwadi Road, Wagholi, Pu#l 2207 Sq. Ft.
Up West A-14 & 15, Sectoi9,Noida,UP-201309 21-03-2024 500 Sq. Ft.
West Bengal P-21, Transport Depot Road, Taratala, Kolkata, W 28-02-2024 700 To 900
Bengal700088 Sq. Ft.
Madhya Survey No. 262/2, 262/3, Villag®ipalia, TehsH 28-02-2024 500Sq. Ft.
Pradesh Huzur, Bhopal, MR 462010
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OUR BUSI NESS

PROCESS

MANUFACTURER
CONNECT

Identify the category of
manufacturer required &
Connect with them

SAMPLE REQUEST

A request for specifications is
sent to the factory of
manufacturer & Samples are
procured as per required

specifications.
AN /

INDIAN STANDARD
QUALITY CHECK

Samples received are put through
quality check through internal
team & qualified manufacturers
are shortlisted

p. ~

QUANTITY TIE UP
As per qualified manufacturers,
quantity is tied up based on their
factory size and deliverance.

COMPANY STANDARD QC

After Receiving the Order, full
order goes for Company Quality
Check

/

QUALITY CHEACK

Full Order goes for Quality
Check

ORDER PLACEMENT

Upon Final check of Golden
Sample, Orders are placed to
respective vendor

At /

GOLDEN SAMPLE
REQUEST
Approved/Qualified Samples

FINALIZING SHIPMENT
Once final goods past QC,
shipments are finalized

STORAGE IN MASTER
WAREHOUSE
Finished Goods are stored in
Main Warehouse in Delhi

TRANSFER TO OTHER
WAREHOUSES
As per demand, goods are moved
to other warehouses situated in
various states

p. ~

RANDOM Q/C
At times, randomly some goods

are checked for quality control
to keep a check on third party

Sometimes, Premises are visited. goes for final check manufacturers.

AN / A\ / AN /
COMPETI Tl ON

I n today's dynamic business ronment which i s f

mounting
chall enging.
continue to

There are no

not posesspbbei de an

competitive

threats

and

constant new ent

We f ace ccammpletiinttieonn aftri omad omeapani es.
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ORGANI SATI ONAL STRUCTURE

Board of Directors

S E—
[ | | 1 1
. e Gunjan Aggarwal Jitendra Sharma Vivek Mlishra
Ravi Agarwal Nl(ltlr\}ltluﬁgqﬁmeal (Chairman & Non- (Independent (Independent
(Managing Director) Director) Executive Director) Director) Director)
S —
| | 1
Varsha Bansal .
(Company . Nitesh Dhobal Sales Senvice Branding &
Manager Logistics] L i
Secretary) ( g gistics) Marketing
Ravinder Singh Mithun Roy (Offline Saurabh Chauhan
: Im g A 2 Sarthak Prasad (Brand
(Assistant HR) Sales Regional Head) (TeChnﬁglag) Service & Marketing Head)
Reema Rawal :I Vishal Vashisht (E Garima Singh Rana
(Admin) Commerce Head) Dheeraj Sharma (Sr. (Digital Marketing
Service Mgr) Mgr.)
Bindu Gupta
(Chief Financial
Officer) Jai Narayan Rai Yogesh Madhukar (Sr.
(Asst. Service Mgr.) Graphic- Video Editor)
Varun Goeal Bijender Singh

(Operational Head) | | (Accounts Manager)

Kuldeep Sharma _| | Tarun Gupta (Asst,
(MIS Manager) Accounts Manager)

SEGMEMNWI SE REVENUE BI FURCATI ON

(Amount in 7
Particul ars Mar ch 3 Mar ch 3
Mobil e Phones 12, 36 8278
Smart HeWe abadllse & 5,92 1577
Accessories 5,31 2272
Appliances 2,83 -
Tot al 26, 43 1212¢
NotNeo: operations were carri2d4d out in the financi al

For F.-23 2022
(Amount in

Particul ar s Tot al t% of t o1 Of-lfi ne Online
Mobil e Phones 1,23,60 46.7 1,20, 12 3,47, !
Smart Hear abl ec 28, 30, 10. 7 26, 17, 2,12,
Accessories 53,14, 20. 1 51, 20, 1,94, "
Appliances 59, 29, 22. 4 58, 21, 1,07, ¢
Grand Tot al 2,64, 35 100.(C 2,55, 72 8, 62,
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For F.-22 2021

Particul ar s Tot al
Mobil e Phones 82, 78,
Smart Hear abl e 15, 77,
Accessories 22,72,
Grand Tot al 1,21, 28
For F.-21 2020

No operataonsedepeat in

(Amount

0 Of-If i Oon |l i
68. 2 82,54, 24, 33

. 0 15,67, 10, 70
18.7 22, 62, 9, 48
100 1,20, 84 44,52

nanci al year 2020

GEOGRAPHI-WIASE REVENUE BI

FURCATI ON

State

Uttar Pradesh
Delhi
Haryana

WB
Maharashtra
Madhya Pradesh
NESA
Karnataka
Bihar

Guijarat
Rajasthan
Punjab

AP

Odisha

J&K
Tamilnadu
Telangana
CG

Andaman & Nicobar Islands
Kerala
Jharkhand
HP

Grand Total

202223
6,160.07
5,980.97
3,378.71
1,288.74
1,160.64
1,067.51
931.24
923.74
737.70
728.74
657.13
631.68
592.63
446.18
411.68
376.77
325.57
253.96
176.26
104.74
94.04
6.51

26,435.20

1290f 350

202122
3,009.36
453.04
77.80
1,051.75
821.39
766.86
565.63
1,001.43
546.45
366.60
431.09
369.96
634.06
274.80
213.50
493.12
451.18
197.59
42.70
140.35
181.36
38.97
12,128.98

( Amount
202021

n

n

f



REVENUE BI

FURMADEORNF SALES

(Amt i n
S. Mode of sales FY 2023 % FY 2022 % FY 2021* %
No (Audited) (Audited) (Audited)
1. Direct Distributor 2557251 96.74 99.63 0 0
12,084.46
2  Online/lecommerce platforms like 862.69 3.26 44,52 0.37 0 0
Amazon, Flipkart etc.
3. Retail Stores (though our distributors) 0 0 0 0 0 0
4. Through our own websit: 0 0 0 0 0 0
www.cellecor.com
Total (Amount and percentage) 26,435.20 100.00 12,128.98 100.00 0 0
*No operation was carri®€d out in the financi al
‘I NSURANCE POLI CI ES
S.N. Insurance Policy No. Type of Validity Premium Sum Property
company Policy paid (Rs.) Insured Details
(Rs.)
01. ICICI 1015/27758818 ICICI 22/01/2024 1801 18,00,000 H. No i 166
Lombard = 1/00/000 BHARAT GF AND FF
GRIHA PKT C7i SEC
RAKSHA 7, ROHINI -
POLICY 110085,
DELHI
02. United 2218001122P11 UNITED 08/03/2024 292,980.00 20,00,00, PLOT NO 62
India 3132732 VALUE 000 KH NO 215,
Insurance UDYAM 1ST FLOOR,
Company SURAKSHA BLOCK-C,
Limited POLICY SECTORY
03. United 2218001222P11 BURGLARY  08/03/2024 3,257.00 20,00,00, ROHINI,
India 3132908 STANDARD 000 NAHARPUR
Insurance POLICY VILLAGE,
Company NORTH
Limited WEST DELHI
04. HDFC 2302 2053 332¢ Car Insurance 27/03/2024 1,05,860 35,50,150 Toyota
ERGO 1400 000 Fortuner
General MBJAA3GS1
Insurance 00585075
Company
Limited
05. Tata AIG 0865100088 General 2,21,250 Sum All  risk on
General Insurance 1 insured:  Domestic
Insurance Marine Domestic sales, purchas
Company sales: 15C and other
Limited crores shipments
Domestic made.
Purchase:
100 crores
Domestic
Others:
125 crores
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http://www.cellecor.com/

6 Tata AIG 6201335808000 Car Insurance 31-03-2024 35,198 8,61,650 Hyundai i20

General 0 MALBH512T
Insurance PM221179
Company

Limited

UTI LI TIES AND I NFRASTRUCTURE

PowégOur Company does not require substanti al amoun
of fices of the Company for running systems which i
where our offices/ warehouses are situated.

Wat eAdequat e water resources are available and all
water consumption.

Uti |-iOCuiresocffice space have facilities of water and
spaces are well equi pped with computer systems, i n
and other facilities, which are required for smoot |
Manpowéer believe that g@rmuowtathidepgends tmmaiantladmge ext
training, motivating and retaining employees. As oI

empl oyees and technicians.

The following tabl e s eotloyfeerst hya dlerpeaa k dnewmnt a@afs d wrl |

S.No. Department No. of employees
1 Management 5
2 Accounts 6
3 HR 1
4 Admin 2
5 MIS 1
6 Service 26
7 Sales 152
8 Marketing 7
9 Production 3
10 Warehouse 8
TOTAL 211

| NTELLECTUAL PROPERTY RI GHTS

Trademark Trademark  Date of Application Class Current Status
Type Application = No.

AIMING TO MAKE Word 06/07/2023 6008222 35 Formalities Check Pas
HAPPINESS

AFFORDABLE

AIMING TO MAKE Word 06/07/2023 6008220 9 Formalities CheclPass
HAPPINESS

AFFORDABLE
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Copyright 1 29/05/2023 124619 NA Objected
C Label
Cellecor Device 14/04/2023 5892545 9 Marked for Exam
Cellecor Device 14/04/2023 5892547 11 Marked for Exam
Cellecor Device 14/04/2023 5892549 8 Marked for Exam
Cellecor Device 14/04/2023 5892550 7 Marked for Exam
DOMAI N DETAI LS
Name of domain Domain Domain Id Date of Date of
provider Registration Expiry
www.cellecor.com Go Daddy 1948765647 _DOMAIN_COM 16/3/2023 24/07/202
VRSN
www.cellecor.in Go Daddy ID: D41440000000582686IN 26/03/2018 26/03/2028

TOP 10 CUSTOMERS
(amount
S.  Particulars F.Y. 202223 % of F.Y.202122 % of F.Y.
No. total total sales 202021
sales
1 German Mobile Centre 3,82,14,105 1.45% 2,93,60,935 2.42% 0
2 AngelTraders 3,35,71,888 1.27% 5,60,45,863 4.62% 0
3 Ram Ram Ji Mobile 2,4491,200 0.93% 2,74,16,951 2.26% 0
4  V Connect Marketing 3,38,38,846 1.28% 4,29,31,573 3.54% 0
5 | Karthik Communications 2,82,84,0719 1.07% 2,13,13,789 1.76% 0
6 Laxminaraian Sunderlal Mercanti 2,38,67,749 0.90% 9,58,668 0.08% 0
Private Limited
7  Ghosh Enterprises 4,05,83,594 154% 3,22,17,387 2.66% 0
8 Raj Marketing 7,73,74,304 293% 1,66,20,029 1.37% 0
9  Yash Gauri Enterprises 2,23,97,267 0.85% 3,87,27,521 3.19% 0
10 Shree Hari Telecom 2,99,19,254 1.13% 3,47,19,575 2.86% 0
Total 35,25,42,28¢ 13.35% 30,03,12,291 24.76% 0
TOP 10 SUPPLI ERS/ CONTRACT MANUFACTURERS
(amount
S.  Particulars F.Y. 202223 % F.Y.202%22 % F.Y.
No. 202021
1 Creaton Corporation Private Limited 99,28,71,728 40.03% 9,40,94,488 8.07% 0
2  Staunch Electronics India LLP 8,23,29,158 3.32% 1,15,72,090 0.99% 0
3  Gabson Technologies Private Limite 6,33,73,232 2.56% 64,33,350 0.55% 0
4  Arkay Print O Pack 3,60,22,411 1.45% 40,06,445 0.34% 0
5 | Vibgyor Enterprsies 8,79,00,641 3.54% - - 0
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6 Ekka Electronics Industries Pvt Ltd 9,84,67,050

7 L N Electronics 85,97,290

8 KRPC LisherBattery India Pvt Ltd 4,57,10,047

9 | Unity Communication

Total 1,41,52,71,557
TOP CREDI TORS
Name of the creditors 202223

Unity communication -
Creaton Corporation Private Limited 992,871,728
Staunch Electronics India LLP 82,329,158
Gabson Technologies Private Limited 63,373,232
Arkay Print O Pack 36,022,411
Vibgyor Enterprsies 87,900,641
Ekka Electronics Industries Pvt Ltd 98,467,050
L N Electronics 8,597,290
Krpc Lishen Battery India Pvt Ltd 45,710,047

Total

TOP 10 DEBTOR
Name of the Debtor
German Mobile Centre

Angel Traders

Ram Ram Ji Mobile

V Connect Marketing

Karthik Communications
Laxminaraian Sunderlal Mercantile Prive
Limited

Ghosh Enterprises

Raj Marketing

Yash Gauri Enterprises

Shree Hari Telecom

Mahavir Enterprises

Total

1,415,271,557

202223
3,82,14,105
3,35,71,888
2,44,91,200
3,38,38,846
2,82,84,079
2,38,67,749

4,05,83,594
7,73,74,304
2,23,97,267
2,99,19,254

35,25,42,286

3.97%
0.35%
1.84%

57.06%

16,87,665

99,69,56,56€
1,11,47,50,604

202122
99,69,56,56€
9,40,94,488
1,15,72,090
64,33,350
40,06,445

16,87,665

1,11,47,50,604

202122
2,93,60,935
5,60,45,863
2,74,16,951
4,29,31,573
2,13,13,789

3,22,17,387
1,66,20,029
3,87,27,521
3,47,19,575
39,83,004
30,33,36,627

- 0
0.14% 0
0
85.53% 0
95.60% -
202021
202021

ThspacdehRabItainnkkt enti onal |l y.
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KEY REGULATIONS AND POLICIES

The following description is a summary of the rele
of I ndia and other regulatory bodirenaatt hat detai drpmgl
has been obtained from various | egislations, incl ut
that are available in the public domain. Thed raergeu |
only intended to provide gener al information to t
substitute for professional | egal advice. The Comp:
upon the prevagll agi étasvsasandpplicabl e.

The business of our Company requires, at wvarious
rel evant Central, St dtaews | e glihsel aftalolno wa mdy licsc adn boyvee
regul ations and policies which are relevant to our
has been obtained from publications available in th
set out Dbehlaouns tairvee ,noatnde xare only intended to provid
designed nor intended to be a substitute for profe:!
I n addition to whaReHablebeetn,gstpPexatpieettl udsstha tt it es$é ns 0 n
1961 and Central Goods and Services Tax Act, 2017,
us as they do to any other I ndian company. The st at
ande tjhudi ci al and administrative interpretations t
subsequent |l egi sl ative, regul atory, admini strative
obtained by us, seeamemd amaptOe hetri AlpPAWWGREE sHegi inn
Prospectus

Key Acts, Regul ations and Policies governing our C

|l nformation Technology Act, 2000 (Al T Act 0)

The | T Act has been enacted wetbgmnihtei amtteoatioan
undertaken electronically. The | T Act has creat e
by means of di gital signatur es, and al so provid
i mpriesnanmor various offences. The I T Act prescr.i
to unauthorized access of computer systems, unaul
emanating from comput earn aapnpel nidcnaetnito nisn. 2B0yO 8me atnhse olf
of contracts formed through electronic means. Ad
dealing with or failure to protect sdmgiiteisvea np ere:
liabilities for third party information made avai
The Digital Personal Data Protection Bill, 2022 (t
The Ministry of Electronics and I nformation Techn
Once passed and codified, the DPDP Bill will.l repl
the I T Act. The Bilghtseoeksihdi vadaate thbeprotect
process personal data for | awful and other incid:¢
and means of processing personaltidae ai,n apleaimanamad
containing a description of the personal data sou
dat a. The DPDP Bil l further provides that where

pripael providing the consent, may withdraw such

to demand the erasure and correction of data coll
withdrawal shall bBei Iclo nisnitdreordeudc € sa wfhuel .c oTnhcee pt of
the data principal provides personal data (i) to
under any | aw, or service or beneéeiwith Baheudgtta
responding to medical emergency involving threat
(v) for provision of medical treat ment or heearl th
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public threat to public health, (vi) for taking r
of public order, (vii) for pur poses related to
mai ntenance of c osnefcirdeetnst,i ail ntt el loefc tturaddepr operty,
termination of empl oyee, or (viii) in public inte
It further i mposes <certain obligations on dat a
ogani sational measures to ensure compliance, (i i)
data breach, (i ii) ensuring that personal data p
Protection Boar d toegfctlinodni aBo(atrhded )i Draetgaa rPdriong any pe
removing personal data no | onger i n use or nece:
busi ness contact i nformati on of theridavance ot ed
mechanism to redress grievances of data principal
Bi I I provides for the rights and duties to be con
jurisdfi cgriiomvances to the Data Protection Boar d,
echani sms. Aaog mploir ann od Nloal | attract financi al [
il

Consumer Protection Actc,t idl1Actt"he an@omud mesr mRArdet 4

The Consumer Protection Act was designed and ena
consumer grievances. It seeks, amongst ot her t hi
agai niscti echecfi es and defects in goods or services a
practices, whi ch may be practiced by manufactur
"consumer " under the ConsumensPeaoagagedomnnAotf fina
through el ectroshopmemags®lolridrbgl ecavite llPrunharik et i ng. It
establi shment of consumer di sputes redressalf for
consumer grievances. I n addition to awarding comg
commi ssi ons under t he Consumer Protection Act, [
empowered to i mpose iinmphr insaoyn neexntte nfdo rt oa ttweor ny ewahr s
ten | akhs

I n I'ine with the Consumer Protection Act, t he Mi
Gover nment of I ndia ("Ministry of Coerrs u e o t -Ad ff iac
Commerce) RuCemmerR® OR{l"&s" ) on July 23, 2020, wh
mar keting, sal e and pur chaseComrfimegrocoed sR ualoedsm mgear wek rc
entities which owna dpegiaté, oor emapcagenic facildi
but does not include a seller offericognmeirsegeands
Mi ni stry of Consumer Affairs hasCoamimeo cerelRadeeasd f(
comment s. The aforesai €ommafrtceameandmemiss troe g uuimoe
themsel ves with the Department for Promotion of
of ficer, & pedabncanttaa resident grievance office
commerce entities from misleading users by maniop
domi nant position, and maspgansocemméicei@agsi bfepr
clear and prominent disclosures

El ectronics and I nformation Technol ogy Goods (Requ

"EI'TG Order ")

T EI' TG Order provideschedutl kel ré¢gicsrroatiicomgomfd sc an
("1 S") as prescribed by the BI'S. As per the EITG O
or di stribute goods which do not FRuwrtfloerm tnma ntuhfea cltS
products are required to apply for registration fr
|l abs and requires manufacturers to mandat ompirloyducdit s
Further, the BIS may notify additional categories
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EI'TG Order also provides the BI'S powers to inspect
product sdiarnaedc tiisssruse i n this regard.

Bureau of Il ndi an Standards Act, 2016 ("BI'S Act 201 ¢

e establishment of t
,aptdagdat di yatisesm/f a
es, and formatters ¢
recogni zing asal an
nternati onal body or
r service in Il ndia or
Cehtshakth be of such ¢

t a particular I ndiat

BI'S Act , 2016 provides for t
of the activities, inter mbei
processes, systems and ser
Bl i nclude, inter al i a,

Government , he mar k o
ar i cl es, p cess, sSys
Bureau of I i ani &b a mMd
maybe presc bed to re
al a, qual.i manageme
i c nection wi
be necessary for promo
taennds services and to pro

a nidnagr dlsn d icaonn fsotram d ayr d
y goods, article, pro
on, monitoring and m
ct the interests of

N =< =+ < (nO

al Metrol ogy Act , 2009 ("LM Act") and the Leg
ackaged Commodity Rules")

Rl

D

LM Act seeks t o edsst abfl ivesehi gahntds eannfdo rnoceea ssu raensd,a r
wei ght s, measures and other goods which are s
and rules framed thereunder regul at,e,apmdient ra
goveampmmented test centres for wverification of
ences and compoundingompl odofamhercos wnoématiton Am
inter aémaltyw omonehaear mampufacturer or seizure
Packaged Commodpagkd&Rkyedscammao ciet y''pras a ¢ oml
chaser being presentdeiterm aacaddPHEWKragigtdyc® ardreo dif
scribes the r egulc&ktiingn sanfdort hiemparl tes ,0 fprceo mmo d i
retail sal e, wholesale and for export and i mp
alidr deat he decl arations to be made on every pa
which the declarations shal/l be made, et c. Th
name and ra,ddtrhees sd ionie nt shieo nnsa nouff atchteu rceo mmo
ame of the product, the country of origi
rth in the Packaged CommodityeRBRuli east hEh
ncrease protection gr-aonmmer ¢c® emhisuimes s
S
d

~—

—

~ = o SO -

t
c

, Lhheemencenteotytg itself wi || be made
el pd attif omsn @as irequired under the Act e

SO NPQ YT HTT 400 > o
CDBO(/JCD_D(DO_‘CID_"_"ODI

O S ~N»n oD

—
Q
=
(2]
=
D
Q
—
=

«Q

to Country of Origin

Legal Metrol ogy (Packaged Commoditi es)

n coumdanyf adt ore'gi mr 'ocourcbuntofy a9
med at curbing false and misleading cl
nf ormation of the product et @€oantproy eaf.i

OS] C

products sold online has
-cloandnea xlkee ke nd i ti es to adhe
8 onodbhet s bl &t € or m/ s b

<Oz —o-

gained grounc
re to the Paclk
o] y August 01,
t o the @Goonnsnuentecre )P rRoutleecst,i o2n0 2(@E0 mimretr &€ére  a&Ini
s i mported goods or metrhvdicre sc dwmrt rsyal cef,
h acnoinsnme racre  tweebisri tee and di splay notifica
rchase stage, at the time of goods being view
t p
C

—>3—o

ortunity for domestic goods and further o]
ameters do not discriminate against domestic

TOoOT TR o0 Han
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Le

gi slations relating to sale of goods

Thgale of Goods Act, ALad0) (the ASale of Goods

Sale of Goods Act governs contracts relating to
t geeneral principles of the |l aw relating to contrac
has, howaver peceaet i ar features such as, transfer (
and duties of the buyer and sell er, remedies for
contfroactsal e of goodectemattehi oi ahe pPphevssbjon of
Environment al Laws

E-Waste Management -Waste, R2I0d$" Xt he "E

TheW&ste Rules apply to every manufacturer, prod
deal greg,ai & &i sheefudi smantl er, and recycler i nvol
coll ection, storaget andr peloeessi agl odnad el ectroni
Waste rul es, including thaend spapesewhb¢hcmakaeamalt
TheW&st e Rules mandate that a manufacturer must o
board and al so submit annual retuwmasteoal e veeame
responsibilities and obligations and may come unc
or the state pollution control board. The manuf ac
and recyclefoshall dembogableaused to the environm
and manage nAneanstt eofantdhemeay have to pay financi al p
provisions under these rul est hbyt hteh ep rsitoart ea ppporl ol vuat| i
control board

Foreign Trade Regul ations

Foreign I nvestment Laws

Foreign investment in India is governed by-debé p
I nstruments) RRuées"20hr9ohgFEMAh t he Consolidat ec
ti me t o ti me. Further, t he RBI has enacted t he
Report i nyebotf INnosnt r ument s) Regul ations, 2md 9r eviho rcth
requirements for investments in India by a person
Under the FEMA Rules and Consolidated FDI Pol i cy
i nvest ment i s permitted in einpgueadéranhbdepanodomat
certain conditions specified thereunder. Further,
investee entity is also required to comply with ¢
and the Consolidated FDI Policy.

I n terms of the FEMA Rul es, the total hol ding by
totaduppaigddi ty share capital of our Company on a
putoget her with effect from April 1, 2020, wi |l b
Company operates (i .e., up to 100%), unl ess reduc
see "Restrictionsshign oForlenidginanOwsneec @&t i Bl s bBegr nr

Pr
I n

T
(

ot S

ospectus
tell ectual Property Legislation

Copyright Act, 1957 (ACopyright Actod) and t he
opyright Rul eso) , protect I|iterary and dramat.

1370f 350



and &audidiual wor ks Ihei aednaviodyea@ayp.h Whil e copyright r

acquiring or enforcing a copyright in an ot her wi
evidence of the particulars enteredditrheey eadmd ame d
caused due to evidentiary considerations. The Co
copyright, including artistic, musi cal and |liter
provi des ifoonr aanpdp Iriecgatst rati on of trademar ks i n 1In
such as brand, | abel |, and heading; and to obtain
trade description. The rTarta den NMdr kdse clecptt i pvred hyi bsii tmsi
penal ties for infringement, falsifying or falsely
Shops and establishments |l egislations in various s
Under the provisions of | ocal schaobpl se ainnd tehset adtl a
establishments are set up, establishments are reg
and empl oyment conditions of the workers empl oye
establ imdhmemadwi che f or fi xation of opening and cl c
interval s, overti me, holidays, |l eave, heal th and
wor k, mai ntenance of s hoprsi gahntds easntda bd b Isihgreetnit csn sa |
empl oyees. There are penalties prescribed in the
| egi sl ati ons.

Empl oyee and Labour Rel ated Legislations

The various | abour alnat ieanmp| tolyante nmay ed@pleyd tl@® go sr
of protecting the workers6é rights and specifyini
requirements that may apply to us as anng:e n{(pil)o yCorn
Labour (Regul ation and Abol i tion) Act , 1970;
establi shment |l egi sl ati ons; (i1i) Empl oyees b6 P
Empl oyees 6 SAtcat,e 119Ms8u r a o) e Mi ni mum Wages Act , 1
(vii) Pay ment of Gratuity Act , 197 2; (viii)
1961; ( x) Apprenticesheaerpat iAen ,Actl, 961976 ;( x({Xi i )EOC
Act , 1923; and (xiii) Sexual Har assment of Women
2013

I n order to rationalize and reform | aboumgl awd e
which wil |l be brought into force on a date to be

Code on Wages, 20109

The Code on Wages regul ates and amal gamates wage
namet tye Payment 06, Walye sMAoct mum9%ages Act, 1948,
and the Equal Remuneration Act, 1976. I't regul ate
manner of payment and calcul ation of waey e € e mtnrda
Government has notified certain provisions of the
centr al advisory board.

Code on Social Security, 2020

The Code on Soci al Security amencsaurang,camsiolsiud &t
soci al security related | egislations, inter al i
Empl oyeesd Provident Funds and Miscellaneous Pro
Buil di ng astdr ©Od¢ thiean CWar ker 6' Wel fare Cess Act , 19

and functioning of soci

governs the constitution
the Emplegyud e@ad £ sStt anhtee plarysamermn

Fund Organisation and
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provision of maternity benefits and compensati on
ot her s.

The Occupational Safety, Health and Working Condit.i
The OccupatHeoanlatlh Saanfde tWo,r ki ng Conditions Code con
the occupational safety and health and working ¢
replaces 13 old central | abourColngawsacit ndlabdiurg (tR
Abol i tion) Act , 1970, t he Buil ding and Ot her Coc
Conditions of Servi cet)atAe t Mi dro®dr6t aWaor ktrmheen [(nReegru |
Conditions 097%ervice) Act, 1

Empl oyees Provident Fund and Miscell aneous Provisi ¢
The EPFA was introduced with the object to instit
in factories and ot her est aibddtsihtmetnitesn ofh ep rECPWIAd g
fund for employees in establishment where more t
Schedul e | of the EPFA. Under the EPFA, the Centr
Schéme "Empl oyidésannkbPdpdsnistur ance Scheme"” and the "
Liability is imposed on the employer and the emp
manner specified in the dtoatmatient aTime rpe eisscralbsed a
filing of forms with the concerned authorities.
required to be made under the abovementioned sche
Empl oyees State I nsurAanc¢eg Act , 1948 (the "ESI

The ESI Act provides for certain benefits to the
injury. Al empl oyees in establishment covered by
i mposed on the empioyeontoi makeowoe in relation t
required to register itself under the ESI Act and
Payment of Bonus Act, 1965

Pursuant to the Payment ofemPpoémnyeeAdtn, ald@axtoay o
where 20 or more persons are employed on any day
30 working days in a year and droavei rnd ouslaanrdy rairp e
to be paid a bonus. Contravention of the Provi si
puni shabl e with i mprisonment or a fine, against p
conduct of the businheme of tbhept Campabiyont t he
The Sexual Harassment of Women at workplace (Preveil
I n order to curb the rise in sexual harassment of
redressal odf fcoormpmaatitnetrss acnonnected therewith or it
and workplace are both defined in the act. Every
Committee" and every officer ahfli nember afpéhieod
three years from the date of nomination. Any aggr
Committee in relation to sexual harassment of f el
sawer king environment at workplace which shal/l i
the workpl ace, organising awareness progr ams ani
harassment at any <conspiocvu adues npeecrets s@afr yt Heacwod i k ple
commi ttee for dealing with the compl aint, such ot
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Tax Rel ated Legislations

The tax related | aws that arlencaecprpek i BAab )] el 961 outr h €
and Services Tax Act, 2017, the West Bengal Stat
Act , 1979 and the relevant state | egislations for

Goods and Service Tax (" GST")

GST is |l evied on supply of goods or services or
introduced as The Constitution (One undred and |
Counci | . GST providebef mpplmposﬁtgood@fo ageowni ¢ ¢
on isnttartae supply of goods or services nd by the
Territories without Ieg'kbsalsaetdurceonrseLSrfbpet\mmevdztldyxe @A o«
with the center and states simultaneously |l evying
acts viz. Central Goods and Services Act, 2017 (
Uni on TerrdandodrerGowiodess Tax Act , 2017 (UTGST) , Il nt
(1 GST) and Goods and Services Tax (Compensation t
I't replaces following indiretevehses and duties 8
Central Excise Duty, Duties of Excise (Medgaeodsal
of speci al i mportance, textiles armsdetcerxatli laedddpntod
cust oms, ser widc es ttad X, swearrcthraalgea and cesses rel at
VAT, Central Sales Tax, Luxury Tax, Entry Tax (al
|l evied by | ocal bodi es) , taxesobheadesrt besemenys:e¢
Professional Tax

Professional tax is a state | evel tax which is in
empl oyment. At present, professional taxdhira iPmaas
Tel angana, Mahar ashtr a, Tami | Nadu, Guj arat , As s a

and Si kki m.

Ot her applicable | aws

I n addition to the to the aforementionedCommpeaenyal
our Company is also required to comply with the p
2013, Transfer of Property Act, 1882, Foreign E x
Act , 1988, to tlme oamet eflratx aAppl, i Ad&WBIle, | ncome Tax RuU
and GST which includes the Central Goods and Seryv
|l egi sl ations and the I ntegrated QRoeogdusl aan do nSe r vRBcle
| BC, and ot her applicable | aws and regul ations i
aut horiti-edafyoopieratdans.

ThespacdehRaBEItainnkkt enti onal |l y.
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OUR HISTORY AND CERTAIN OTHER CORPORATE MATTERS

HI STORY AND BACKGROUND

Ravi Agar wal , the promoter of our Company starte
concern named as AM/ s Unity Communicatadinmg whi T
Whol esal e and Re,2t ahAdsgmbliinmmpgp,r t merxgplpant s and Proc
Accessories other telecommunication Products and
products and all computer rel ated systde mp,r o@ao rmmsn
and al l description.

Later, Ravi Agar wal founded and incorporated our
2020 wunder the Companies Act, 2013 in the ame
Cor podarttei fli cati on Number U32300DL2020PTC375196 i
Further, the companyéoés name was changed to AaUnNi
l ncorporation dated April 13,De2d2hd 2 iSsusbuseedy ubeyn tReyg i
converted into public Iimited company puOsdiamar y
Gener al Meeting held on May 12, 2023, and name of
a fr etsihf iQeart e of l ncorporation dated May 15, 202
Further more, the companyés name was <changed to 7T
Il ncorporation dated May 25, De2hii.ssued by Regi st
Business and Management

For a description of our product s, services, de
Company and regional geographical segment i n whi
ABusi neswo ,Ovigrwvd estry Overviewd and fiManagement €
Condition and Resul tls0, 808t 2 @mpfe rRadt di soHhesror ionng pPar gogssp e teit
For details of the management and manageri al C 0 mj
Managementld®db6nR@pd gederring Prospectus

CHANGES I N REGI STERED OFFI CE OF THE COMPANY

Date of Resolution Details of Change

the Registered Office of the Company
BLK-C, PKT-7, Sectoi7 , Rohini Del hi North West
703, 7th Floor, Jaksons Crown Heights, Plot No. 3BI, Twin District Centre, Secl
Rohini, Delhi, North West Delhi 1 1 0 0 8 5 0

Jan 04, 2023

MAI N OBJECTS OF OUR COMPANY

1. To take over the business including all assets and liabilities of M/s. Unity Communication a Proprietor Firm
situated at Plot No.62, Block C, First Floor, Portion No, 1, Village Nalmafpectot7, Rohini, New Delhi,
110085.

2 To carry on the business of manufacturing, tradin
servicing, merchandi zer and processi g of snoorbiid se,
cameras, televisions, AC/ DC power supplies, head:yg
cabl es (el ectric), adapter cables for headphone
[el ectricity],omdnaettveaesn froaedicao ntheewitde s, audi o cab
charge devices, cable adapters, cases for telephu
projectors, projectors for therehaptopsnmpnbdbt eadi
phones, protective cases for smartphones, USB hu
tabl et s, printers, smart fit and watches, fyomm of
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system, cooker, heater, cool er, stove, di sh wash
polythene electrical products, thermostat, radio,
convertor ,airrefcroingleartatomre,r, washing machine, mi cr o
of all kinds and all other kinds of electrical an
related products and parts thereof.

3. To car rbyusoinnetshse of servicing of all kinds of el e
telecommunication related products and all compu
oft ware and programs of any and all description.

4. To camny epientific, statistical, or ot her wi se r
seeking to improve existing products, patent s, ri
develop any new produmetshod ezmechol @ggcgpiroeeansd pr
|l icensees, protections and concessions which may
existing and intended business.

5, To carry on new edge btuesd mrecslscegsy, amda deeast aa ndr iavcen v
guality of i f e, entertai nment, | ei sure or ot her
and contracts, strategicvahtiuaesps pabtbenedangsan
sharing profit sopeurnatoinom,f rienctieprreoscta | ccooncessi on o0
such person, firm, corporate or other entity <car
busi ness or transaction which this company is autt
or transaction which may seem capable of being ce
the company.

AMENDMENTS TCEMMHEANDUM OF ASSOCI ATI ON ( Mo A)

Date of Details of Change
Resolution
Name of the company was changed to i
April 12, 2022 Private Limited
April 03, 2023 Increase in authorized share capital ofdbmpany from Rs. 10,00,000 to Rs.
11,50,00,000
May 12, 2023 Name of the Company was changed fron
Limited
May 24, 2023  Name of the Company has changed to Cellecor Gadgets Limited from Unitel Info Li
May 24, 2023 Increase in authorized share capital of the company from Rs. 11,50,00,000 to F
22,50,00,000

MAJOR EVENTS, MI LESTONES, KEY AWARDS, ACHI EVEMENT €
COMPANY

The following tables set foilitsh otrtye oKkeyuevemntmp aaryd
Financial Year Events
2020 Incorporated as a Private Limited Company in the name and style of Unitel India P
Limited.
2021 Awarded as the most progressive brand of the year 2021 at the DeviceNext Acces
Awards.
Winner of popular feature phone Brand of 2021 awarded by Mobility Excellence Aw
2021 2021
Converted into Public Limited Company vide shareholder resolution passed on 12
2023 2023
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HOLDI NG COMPANY

Our Company does not have a ReddHepgrcogmp®nypysaseconosH
SUBSI DI ARI ES

Our Company does not have any sRiebds iHeirarriyn.gc oPmpoasnpye
JOI NT VENTURES

Our Company-vbhbasunesj asntRredt Herdadtng &Efr otstpiexct us
STRATEGI C PARTNERS

Our Company does not have any Rstdr ddteeg gii mm.gp &Prrtorseresc |
FI NANCI AL PARTNERS

Apart from t he aanrkrearnsg eammedn tlse nwdietrhs bwhi ch our Compa
cour besbhess, as Roend tHeer rdiantge dlarfro st@leimgt aursy does not
partner.

TI ME AND COST OVERRUN I N SETTI NG UP OF PROJECTS
There havenbesnohoti metand cost overruns in sett.:i

CAPACI TY/ FACILITY CREATI ON, LOCATI ON OF PLANTS

For details pertaining to capacity [ facility cr
pade®adf Réd sHerring Prospectus

DETAI LS OF LAUNCH OF KEY SERVI CES, ENTRY | N NEW C(
EXI STI NG MARKETS

For Idsetpertaining to | aunch of key services, entr)
refer chapter titledl1ld8LUsRddskKHe Ovienyi Rwos penc tpuag e

DEFAULTS OR RESCHEDULI NG / RESTRUCT URGCONP AONY BWI RTRD WI
FI NANCI AL I NSTITUTI ONS / BANKS

Ther e have been n o def aul ts or reschedul ing/re:c
institutions/ banks or conversion of | oans i nto ec
anlyoan availed by our Company from banks or finan:¢t
nor have any such |l oans been comRear tHed rii mtgo PE @ s ip t

ACQUI SI TI1 ON OR DI VESTMENTS OF RUNSGNESSMERGERI$SDE R
AMALGAMATI ONS

Except acquisition of the business of M/'S Unity
through a Business Transfer Agreement dated April
busi nessakdrngwnderrt has undertakemnaey i meoge@ios adli o

REVALUATI ON OF ASSETS

Our Company has not revalued its assets since inc
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CHANGES I N THE ACTIVITIES OF OUR COMPANY HAVI NG MAT
There have breetnhenoaccthiamigtei es of our Company havin
SHAREHOLDERS AND OTHER MATERI AL AGREEMENTS

There are no sharehol ders and other materi al agr e
of business <carri ed eodn oonr biyn toeunrd eCdo nmipoa nbye c ar

COLLABORATI ON

Our Company has not entered i ntRe damHerCdlnlga lParoastpiec
LOCKOUT AND STRI KES

There have been no mateoubhs$ ansaLywoamweamefli stoukes
| NJUNCTI ON OR RESTRAI NI NG ORDERS

There are no injunctions/restraining orders that

GUARANTEES GI VEN BY PROMOTERS OFFERI NG I TS EQUITY
SALE

This is a fresh iesvePopbm&gei syaBhanes ahflering t

AGREEMENTS WI TH KEY MANAGERI AL PERSONNEL OR A DI REC
OTHER EMPLOYEE OF THE COMPANY

There are no agreements entered i nkeoy eMamregpgeriinalt h
or Director or Promoter or any other employee of
person, with any sharehol der or any other third

connecti é6mnngist hndéedwe securities of our Company.

Thepacdeabfltainnkt enti onal |l y.
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OUR MANAGEMENT

BOARD OF DI RECTORS

As
not

per the Articles of Associ

ation of our Coampdny,
tmobae 15 (Fifteen) Directors on our Board
subject to provisions 2061SecAf oaReld 8H eorf roi Onogm [pHar soi sé&hse e/
consist of 5 Di rQhcatiorrpse roswtn, ofl whaincahgi hg Director,

Executive I ndependent Director, one of whom i
S.No. Name DIN Category Designation
1. Mr. Ravi Agarwal 08471502 Executive Managing Director
2. Mr. Nikhil Aggarwal 09016668 Executive Whole-time director
3. Ms. Gunjan Aggarwal 09854156 Non-Executive Chairperson
4, Mr. Jitendra Sharma 01155982 Non-Executive Independent Director
5. Mr. Vivek Mishra 07145757 Non-Executive Independenbirector
The following table sets forth certain detai
Red Herring Prospectus
S.No. Name, Age, Date of Birth, Date & term of No. of Equity = Other Directorships
Designation, Address, Appointment Shares held
Occupation,  Qualification, % of
Nationality & DIN shareholding
(Pre-Issue)
1. Ravi Agarwal Originally appointed 63.26%
. , _ as a director w.e.f Indian Private companies
Designation Managing December 31st, 2020 Nil
Director
Address:House No. €7/166, Further, Change it :\Ti(lj'an Public Companies
ROhInI SeC.t.(.){'?, North West designation as {
Delni, Delhii 110085 Managing Director Section 8 Companies
Date of Birth: April 07th, w.e.f. June 20th, 2027 Nil
1985
Indian LLPs
Age: 38 Years Nil

Quialification: Intermediate
Occupation Business
Nationality: Indian

Term: Five years from date c

appointment as Managin
Director

DIN: 08471502
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Nikhil Aggarwal Originally appointed 4.69%
as a director w.e.f

Designation:Whole-time December 31st. 2020

Director

Address: House No. ¢ Further, Change ir
71166, designation as

Rohini Sectot7, North West Wholetime Director
Delhi, Delhii 110085 w.e.f. June 20th, 2027

Date of Birth: March 07,
1991

Age:32 Years

Quialification: Intermediate
Occupation:Business
Nationality: Indian

Term: Five years from date c
appointment as Wholéme
Director

DIN: 09016668

Gunjan Aggarwal Originally Appointed 2.01%

, _ ~ asadditional director
Designation: Non-Executive wef, May 1lst

& Chairperson 2023

Address:House No. €7/166, _
Rohini Sector7, North West Further his termhas
Delhi, Delhii 110085 been regularized i

the extraordinary
general meeting hel

Date of Birth: February 16th. on May 12th, 2023

1986

Age: 37 Years
Quialification: Bachelor of
Arts and Bachelor o
Education

Occupation Business

Nationality: Indian

DIN: 09854156

1460f 350

Indian Private companies
Nil

Indian Public Companies
Nil

Section 8 Companies

Nil

Indian LLPs
Nil

Indian Private companies
Nil

Indian Public Companies
Nil

Section 8 Companies

Nil

Indian LLPs
Nil



4. Jitendra Sharma Originally Appointed Nil Indian Private companies
as aradditional NoR Nil
Designation:  Independent gyacutive Indian Public Companies
Director : Nil
Independent Directo Section 8 Companies

Address: EKTA Square, W-ef. May 24th, Nil

12/57b, 2nd floor, LIG DDA 2023. Indian LLPs

Flats, Kalkaji 1 Orange Advisory Service
Further his term ha LLP

Date of Birth: December peen regularized i

27th, 1975

the extraordinary
general meeting hel

Age:47 Years
on June Olst, 2023

Qualification:  Chartered
accountant
Occupation:Professional

Nationality: Indian

DIN:
01155982
5. Vivek Mishra Originally Appointed Nil Indian Private companies

as an additional Nol Nil

Designation:  Independent _gyacutive Indian Public Companies

Director : Nil
Independent Directo Section 8 Companies

Address: 110, Dharmotolla W-€-f- June  20th Nil

Road, M P Ghora 2023 Indian LLPs

Nil
Date of Birth: October27th, Further his term ha
1983 been regularized it
the extraordinary
general meeting hel

Qualification: CS, CMA, ©OnJune 20th, 2023
LLM, & B.com

Age: 39 Years

Occupation:Professional
Nationality: Indian

DIN: 07145757

BRI PROFIQH HBI RECTORBGUR OMPANY
1. Mr. Ravi Agarwal, aged 38 years, is founder member of the Company, and 1st Generation Entrepreneur. A

Finance enthusiast with 12+ years of experience in Telecom sector. Founded Unity Communication in 2010 wit|
the goal of making quality gadgets available at petkendly rates for consumers.
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2. Mr. Nikhil Aggarwal, aged 32 years, founder member of the Company, is 1st Generation Entrepreneur. He ha:
10+ years experienced Marketing Leader with the ability to lead marketing teams and develop, execute & improv
original marketng campaigns. Proficient at key brand building through market research, insight development,
and consumer campaigns. Adept at creating resonating stories for consumers, ensuring double digit user grow
He joined Unity Communication in 2016 with a passionmarket & business building. An aim to build One
Stop Solution Brand by establishing huge distribution & service channel Pan India.

3. Ms. Gunjan Aggarwal, aged 37 Years, is the nexecutive director an@hairpersorof the company. She is
graduated from Indraprastha College for Women, Delhi University. She is an educationist has 8 years o
experience in the field imparting knowledge, training and maneuwgeri t h e cresoupce tognguie
consistent growth.

4. Mr. Jitendra Sharma, aged 47 Years, is a CA having over 17 years of experience in audit assurance, internal
audit, accounting, taxation, finance advisory services He has worked across industraigensth portfolio of
clients ranging from construction, infrastructure, power, oil gas, logistics, transportation, manufacturing, suga
industry, cement industry, banking service sector and not for profits organization He has worked with Big 4
accounting ifms, Deloitte and Grant Thornton and has experience in Indian GAAP, IFRS and US GAAP in
integrated audits He has advised companies on Ind AS and IFRS conversions and implementation He is Partr
in VBA Co, Chartered Accountants, having offices in Kolk&taw Delhi, Hyderabad and Guwahati During the
course of his professional journey, he has worked with large corporations viz DLF Group, SPML Limited, Tata
Solar Power, Ericsson India, IVRCL Limited, Sai Sudhir Infrastructures Limited, Andhra Cements Limited
Gobind Sugar Mills Limited

5. Mr. Vivek Mishra,39Years i s a Bachelordéds in commerce (B. Com)
of the Institute of Company Secretaries of India (FCS) and also Associate Member of the Institute of Cos
Accountants of India (ACMA). He has been into this profession from last 12 years now. He has authored variou
articles on Companies Act, Insolvency & Bankruptcy Law,-IPRRdemark and other certain contemporary topics
on CSR, Independent Directors. He le®n a regular speaker at conferences and workshops organized by
professional bodies besides being a regular faculty for courses at The Institute of Chartered Accountants of Ind
(ICAI) The Institute of Company Secretaries of India (ICSI) and The Itesstibfl Cost Accountants of India
(ICMAI). He has been mentoring various stapis since Incorporation till investment rounds of Venture Capitalist
(VC) and HNI.

Not e:
As on theRddteleofi hgi Prospectus

a) None of our Directors is or was a direcof any listed company during the last five years preceding the date of
this Red Herring Prospectushose shares have been or were suspended from being traded on the BSE or the
NSE, during the term of their directorship in such company.

b) None of theDirectors are on the RBI List of wilful defaulters.

¢) None of our Directors are categorized as a wilful defaulter or a fraudulent borrower, as defined under Regulation
2(1)(In) of Securities and Exchange Board of India (Issue of Capital and DisclosuredReejis) Regulations,

2018.

d) None of our Directors is declared a fugitive economic offender under section 12 of the Fugitive Economic

Offenders Act, 2018.
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FamiRley at ibehw®epectors or director and key manager.i

Except as stated belrowi rneocnteorofandn eKeDyi rMan oger i al F
of the &L Lroemp abdyr dh mepreFe c 12i( odavf) G dnep akd 2E1 3 :

S. No. Name of the Director Designation Relationship with another Director
1. Mr. Ravi Agarwal Managing Director Brother of Nikhil Aggarwal
2 Mr. Nikhil Aggarwal Wholetime director Brother of Ravi Agarwal
3. Ms. Gunjan Aggarwal Non-Executive Director = Wife of Ravi Agarwal
4 Ms. BinduGupta Chief Financial Officer = Sister of Ravi Agarwal

Det @itlug raenmpitadt r ect o rhsihsct@afds & ni essh awhhaodseeéd n wer e suspend
being traded on the stock exchanges and reasons f ol

None of our Directors is [/ was a director in any
filindedf Htelirs n,g wWhosse eschtaurses have been / were su
stock exchange.

Det @itlug raedmpta di r e ct d rhsihsctpe(up awmh ielsd\bee ewne/rdee | ifsrtdetdet o c k
exchammeesapfodre! i sti ng.

None of our Directors are currently or have been

shares have been or were delisted from any stock
Details of arrangement or understanding with majo
which of the Directors were smdrademdemnrts. a directc
There are no arrangements or understandings with
entity, pursuant to which any of the Directors o
member of t he saesnionr dnkéerda gidemartng Pr ospectus
Details of service contracts

None of our directors have entered into aniyndievivd ca

capacity as director and nmathieomrffitemaemplges jamé etdo w
benepfriotvdd d acdo mpany.

Except statutory benefits upon termination obuthei
Comp a my,l uddiinrgeatiliberys Ma npaegresrchinastred i, t | le @ n eufpidaesrymi emfat o o n
reti rfenmamptl oy ment .

Bor r opwo wagfr hBeo ar d

I n terms of the speC|aOIrdn a0 lyu tGieomre rmd s Meck t Magamd 9E 0
202a7hmwlur suant to Section O(1l)(c) and &Ary ,ot2lDdr3 am
rul es made thereunder, includl{e@a&rtynemtta(tsgtmm)erremdi,
in force, and i Araccbedaonte Awsbhi athieon of the Com
Company has beenfaoomotdend t@®@ bodémeowany sum OF SUMS
monies alreadyompramgwd d play tt H e mtma it ®ertphoé ra@ oymg amayn 'ss
the ordinbdugi oeasye mhy exceed the aggregate of th
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and securities premtam, optevadddnghamouhe so borro
lmit of Rs 1,000 Crores

TERMANDKONDI TIFODOIlS EMPLOYWMENHBDI!I RECTORS

Terms and conditions for Executive Directors

1. Ravi Agarwal

Our Board at its meeting held on June 20t h, 2023
June 20t h, 2023 approved the appointment of Ravi
to June 19t h, 2028

h f oll owisngf otratbhl et hsee t er ms of appoint ment of F
harehol ders in the extraordinary gener al meeti ng
S.No. Category Remuneration per annum

1. Basic Salary 50 lakh

2. Perquisites and allowances oéxpenses 14 Lakh

2. Nikhil Aggarwal

Our Board at its meeting held on June 20t h, 2023
June 20t h, 2023 approved the appointment of Ni k hi
up to June 20t h, 2028.
The f ol | oswitnsg ftoarbtlhe t he ter ms of appoint ment of
Shareholders in the extraordinary gener al meeti ng
S.No. Category Remuneration per annum

1. Basic Salary 28 lakh

2. Perquisites andallowances of expenses 8 lakh
Terms and conffxkeicohs veoDi Newt ors and I ndependent D
Our Company wi || not pay any remuneration to th
applicabl e rseiitmbiunrgs efneeentanodd expenses as per the C
Pursuant to the resolution passedubg 2,0 hBO 2 Bndd eopfe
directors of our Company would be enyiméed ngp af
and 25,000 for attending every committee meeting.

SHAREHOLDOAGRECTOR®BURAOMPANY

As per the Articles of Association of our Company
The foll owing table details the sharehol ding in o
t h datRe dofHetrhii si:g Prospectus
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S. Name of the Directors No. of % of pre-issue paidup % of Post Issue Equity

No. Equity Equity share capital in Share Capital in our
Shares held = our company company

1 Mr. Ravi Agarwal 97,73,661 63.26% 46.61%

2 Mr. Nikhil Aggarwal 7,25,274 4.69% 3.46%

3 Ms. Gunjan Aggarwal 96,250 0.62% 0.46%

| NTERBFDI RECTORS

Al | ®ff reecnt ors may be deemed to be interested to t
meetings of the Board or a committee thereof as
their services as Di reeicmmbourss eonfe nd u ro f C cemxppaennys ean da s

commi ssion and other remuneration, i f any, payabl
Directors may be deemed to be interested ©opnp abeaas
provided to anybody <corporate including compani e
director s, me mber s, partners or trustees.

Al | our Directors may al so be deemedarty, beal rienady
them or their relatives in our Company, -paromtoh atr
Director s, out of the present |l ssue and al so to t
in respseaitd oEquihtey Shares

The Directors may al so be regarded as interested
by and allocated to the compani es, firms and trus
partner s, and/ or trustees.

Our Directors may also be regarded interested to
in respect of the Equity Shares, i f any, held by
that bemagubscribed by or allotted to them and t hi
Director s, me mber s, partners and promoter s, pur s |
interested in the contermtcearsed aignmteememtisd ke ramigen
either the Directors himself, ot her company in whk
they are partners, as declared in their respectiv

Except as satpatteerd AiQu rt hMa ncahge ment 6 and OFi ha&rcd al
l17”2espectively and described herein to the extent
not have any other interest in our business.

Our Directoeseatred nion time appoint ment of or acti |
and Bankers to the Issue or any such intermediar:

| nt e@rpersotmootfduo@o mpany

Except Mr. Ravi Agar wal afmrdo Mot e N$ kdvfi o Agg@ao waany
have any interest in the promotion of our Company

| nt erhehpet 0o peefPu o mpany

Our Directors have no interesty inmidmerpri opédirmhtey pa
from t he Rleadt eHeorfr itnhgiosPr os pebeéuproperty proposed t
o] the date PRd&d fHdrirnign.go fGutohsipseceasor s al so do no
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transaction regarding the acquisition of |l and, C
respect to our Company.

I nt ertehbet si n@s@®omgany

Save and exceenwiasse sithnateRe loatthe d Party Transact.i
I nformati ond begi hh@fn gR éoins Heargre nngu mPloreors Pierced awwtsor s d
other interests in ourRe@omEepany ngs @adg I stpleed t dastaeg eo fn «
i n the appointment of Under writers, Registrar an
regi stered with SEBI

Bonowpr ofharpilrhgotrhdei r ect or s

There is no-sthamusngo Pl precft i otr st mé our Company.

Cont i agdenftecaomplenpayaabdhieag ector s

No Director has received or is entitled to any coc
Ot hiemdiirnecetr e st

Except as stated in chapter titl eld7 afi FiRbadnschH ear r iir
Prospeamtonse of our sundry debtors or beneficiarie

CHANGESTHBOARPORHB ASTHRE¥EEARS

Save and except as mentioned below, there hwdabsen

Name of Director Date of Reasonfor Change
Event

Mr. Ravi Agarwal 31/12/2020 Appointed as first director aftémcorporation
Mr. Nikhil Aggarwal 31/12/2020 Appointed as first director after incorporation
Ms. Gunjan Aggarwal 11/05/2023 Appointed as NoiExecutive andChairperson
Ms Rupam Jha 24/05/2023 Appointed as NoiExecutive Independent Director
Mr. Jitendra Sharma 24/05/2023 Appointed as NoiExecutive Independent Director
Ms Rupam Jha 17/06/2023 Resignation from the independent directorship due t

personal reason.
Mr. Vivek Mishra 20/06/2023 Appointed as NoikExecutive Independent Director
Mr. Ravi Agarwal 20/06/2023 Appointed as Managing Director
Mr. Nikhil Aggarwal 20/06/2023 Appointed as Whole Time Director

Manage@Grgani zSttri wontad r e

For Management Organizational Structure plleD@se r e
t hResd Herring Prospectus

CORPORAGEVERNANCE

I n additions to the applicabl e provi sions of tF
Governance, provisions of the SEBI Listing Regul
on the listing of Equi tsy @IsamesRleadi el dordr i$rnhg Ry dasxywr

1520of 350



Company is coming with an issue in terms of Chapt
from time to ti me, hence, the requirement24sp caiAf,
25, 26, 27 and c | aurseegsul(abt)i oono ((2Z2)) oafndr egul aotfi osru b4
V is not applicable to our Company, although we
2013 wher ever Caopnpplaincyabh & s ©Qoampl i ed wi t h t he cor
particularly in relation to appointment of i ndep
constitution of an Audit Commi tt ee, SaakkeRemdeesa
Commi ttee. Our Board functions either on its own
specific operational areas.

The Board functions =either as a full Board or tl
oprational areas. Our Company has constituted t he

1. Auddotmmi tt ee

2. Nomi nahRlemuneC€Camimiont ee

3.St akehReell ha riGonmamh it g e e

4.1 nitial Public Offer Committee

1. AUDIT COMMITTEE

Our Company at i ts Board Meeting held on June
ACommi tteed) in compliance with the provisions o
rule 6 of the companies UMest i 2 laef amaarRe gandati
Exchange Board of India (Listing Obligations and
The constituted Audit Committee comprises foll owint¢
Name of the Director Designationin the Committee Nature of Directorship

Jitender Sharma Independent Director Chairman

Vivek Mishra Independent Director Member

Gunjan Aggarwal Non-Executive Director Member

Our Company Secretary and CompliandédadiOf f Coemi she
Chairman of the Audit Commi ttee shal/l attend t h
clarifications to the shareholders on any matter

Meeting of the Audit Committee and relevant quor um.

1. The AuditCommittee shall meet at least four times in a year and more than one hundred and twenty days
shall elapse between two meetings.

2. Thequorumshall be either two members or one third of the members of the audit committee, whichever is
greater, with atleast v(2) Independent directors shall be present.

Re moval or Ceasing as a Member of the Committee

1. Any members of this Committee may be removed or replaced by the Board of Directors at any time, by giving
reasons thereof.
2. Any member of this committegeasing to be a director shall also be ceased to be a member of this Committee.

Thecoopteud@Cdmmi s hamiclbwdbal beest rtidpchfeeHl owi ng:
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1. Over gih@dhmpafiyamep apt 0 aatdbdei s ¢ lod stfusr reainmcfi @ad man $§ wme
t htalife n astca tadameent said tf ,a odreend i bl e .

2. Recommending to the -Bpppdnptmbetappdint menegqurieed,
the statutory auadudior @eesthe fixation of

3. Approval of payment to statutory auditors for an\

4. Reviewing, with the management, t he annual fi nanc
with particular reference to:
a. Maeéetrsequbheiemigc!| utdkkbel riect or s RBe apdrmshnnbd lliutdleye Boar d

r e piotragrontsl aum)s ube c L B@ih hCeo mp akd 2FE1 3.

b. Changes, if any, in accountingamelicies and pre
c. Major accounting entries involving estimates be:
d Significant adjustments made in the financial ¢
ee. Compliance with |listing andaonthelr $segaémeerqgsir e
ff. Disclosure of any related party transactions.
g Qualifications in the draft audit report.

5. Revi ewing, with the management, the half yearly
approval

6. Revi ewi ngnanwigtetmetnte t he statement of uses [/ appl
i ssue, rights issue, preferenti al i ssue, etc.), |
in the Offer Document /ceReadn dHetrhrei nrge pRorrat s pseucht nui st/ tNeo
monitoring the wutilization of proceeds of a publi
the Board to take up steps in this matter.

7. Review and monitor thangemrerfoerimawte iamde pdrid den ¢ ¢

8. Approval of any transactions of t he Company v
modi fication thereof.

9. Scrutingowopoiaterl oans and investments.

l10Valuati omkiomgsnarrassets of the Company, wherever

l11Evaluation of internal financi al controls and ri:

12Revi ewing, with the management, performance of s
control systems.

13Reewing the adequacy of internal audi t function
depart ment , staffing and seniority of the offici
frequency of internal audi t .

14Di scussitoerr nvailt hauidn t or s on any significant findin

15Reviewing the findings of any internal i nvesti ge
suspected fraud or irregularity orah fHhatbubwueeaant
matter to the board.

16Di scussion with statutory auditors before the auf
poatudit discussion to ascertain any area of conc:¢

17To l ook into thelrdaefanstd$oinsubhet gpmtyiment to t
shareholders (in case of nonpayment of decl ared

18To review the functioning of the Whistle Bl ower

19Approval of aPpoi nemetnittntee f FW@Balnec e Di rect or or an
finance function or discharging that function) af
of the candidate.

20Carrying out any ot hehre ftuenrcmisi oonf arse fietr emmecnet i oofn etdh e
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ThAudCdmmi enpgbygbl pwiweg s :

a) Tdnvesanygdat i t yswitredfmar erfc e

b) To seek information from any empl oyee

c) To obtain outside | egal or other professional ad

d) Tsecure attendance of outsiders with relevant e

e) The audit committee may invite such of the execu
the finance function) to beeprésénbnat hehecmasi
without the presence of any executives of the |Is

committee.
ThAudCdmmi $ hanalndatroervitleyao | | o wif mg mati on:
1. ManageDmesnctuassmAin@an ¢ fsii sanan chd hrdeosnaf t eper ati ons.

2. St atement of significant related party transact
management .

3. Management | etters/ |l etters ofstiattwetrcray awdittrorl s .wi

4. Il nternal audit reports relating to internal cont:

5. The recommendations of the Audit Committee on an
audi t report, are binding oemdrmte WBiotam dt he fr ¢ d@emn
committee, reasons for disagreement shal/l have t
the same has to be communicated to the sharehol de
Genal Meetings of the Company to provide cl arifi
removal and terms of remuneration of the Chief

Commi ttee.
2. NOMINATION AND REMUNERATION COMMITTEE

Our Company at its Board Meeting held on June 20,
Committee in compliance with the provisions of Sect
Compani281&Actead with Rule 6 of the Companies ( Mece
Regul ation 19 of Securities and Exchange Board of
Regul ations, 2015.

The constituted NoinminnaGo nonm tatnede Rceomupnreirsaets f ol | owi ng
Name of the Director Designation in the Committee =~ Nature of Directorship
Jitender Sharma Independent Director Chairman
Vivek Mishra Independent Director Member
Gunjan Aggarwal Non-Executive Director Member

Ou€Comp&reyxr an@omp | iOd h cwa eartats hseecr ebaMomei nati on and Re
Commi ttee.

Meetings and rel evant quorum of t he Nomination and
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1. The committee shall meet as and when the need arises, subject to at least one meeting in a year.
2. The guorum for the meeting shall be one third of the total strength of the committee or two members, whichever
is higher, with atleast One (1) Independenebior.

Re mov al or Ceasing as a Member of the Committee

1. Any members of this Committee may be removed or replaced by the Board of Directors at any time, by giving
reasons thereof.
2. Any member of this committee ceasing to be a director shall alsedsed to be a member of this Committee.

Rol e of Nomi nati on and Remuneration committee

Threod tehNeo mi na hRleomu n e €@ mmmioitnrnt elel agteoste st t o dfteeldl owi ng:

1. Formulation of theguaiditferciaaifomr @¢o®tsént miaridad tercit ou 1
recommend to the Board of Directodsrae&pbbhbBageriht
Per samatitenrp| oyees.

2. Formul ation of cri trearaina ef orf dwaleyetnidemto fDipercftmr

3.Devising a policy on diversity of the Board of Di

4.1 dentifying persons who are qualified to become
in accordanceawdtdowhe andteeicammkend to the Boar
removal

5.Whether to extend or continue the term of appoini
of performance evaluation of Independent Directol

6.Such others mas may from time to time be requirec
requirements to be attended to by such committee.

3. STAKEHOLDERS RELATIONSHIP COMMITTEE

Our Company at its Board Meetingcadredtdi tount i oinneof20t,t
Rel ationship Committee in compliance with the provi
of the Companies Act, 2013 read with the Rule® fra
Board of India (Listing Obligations and Disclosure

The constituted Stakehol ders Relationship Committe

Nameof the Director Designationin the Committee Nature of Directorship
Mr. Jitendra Sharma Independent Director Chairman

Ms. Gunjan Aggarwal Noni Executive Director Member

Mr. Nikhil Aggarwal Wholetime director Member

OQucCompareyx r atn@roynmp | iod rfdwa ealca ¢ heecr ¢ebartyhe Stakehol der
Committee.

Meetings of the Committee and relevant quorum

1. The Stakeholder Relationship Committee shall meet at least once in a year, and shall report to the Board on «
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quarterly basis regarding the status of redressal of the complaints received from the shareholders of the

Company.

2. The quorum for the meeting dhiae one third of the total strength of the committee or two members, whichever
is higher.

Removal or Ceasing as a Member of the Committee

1. Any members of this Committee may be removed or replaced by the Board of Directors at any time, by giving
reasonghereof.
2. Any member of this committee ceasing to be a director shall also be ceased to be a member of this Committee

Role of stakeholder and Relationship Committee

The role of the committee shall intalia include the following:

1. Resolving thegrievances of the security holders of the listed entity including complaints related to
transfer/transmission of shares, negeipt of annual report, neeceipt of declared dividends, issue of
new/duplicate certificates, general meetings etc;

2. Review of neasures taken for effective exercise of voting rights by shareholders;

3. Review of adherence to the service standards adopted by the listed entity in respect of various services bein
rendered by the Registrar & Share Transfer Agent;

4. Review of the various nasuresand initiativedaken by the listed entity for reducing the quantum of unclaimed
dividends and ensuring timely receipt of dividend warrants/annual reports/statutory notices by the shareholders
of the company.

4. INITIAL PUBLIC OFFER COMMITTEE

Theeni ti al Public Offer Committee has been 8onmedObh
202801 hdeab E hResd Her ri ntghdrlomsipteicalusPubl i c o®f:f er Commi

Name of the Director Designationin the Committee Nature of Directorship
Mr. Ravi Agarwal Managing Director Chairman

Mr. Nikhil Aggarwal Wholetime director Member

Gunjan Aggarwal Non-Executive Director Member

The Company Secretary sh&lolmmadt eees the secretary o
The terms of reference of the | PO Committee includ:
1. Approving amendments to the memorandum of associ
2. Approving all actions requiriencltudi dgmateerkii anlgi zt eh «

Equity Shares into the CentralCDB3édpoandotrle SHatvi or
Depository NSiDh) t ed (the 0
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3. Finalizing and arranging for tHreo sspuebcntiusss i aamd odn yt

suppl ement s, notices or corrigenda thereto, to a
or bodies;
5.1 ssuing advertisements as it may deem fit and pr ¢
6. Approving suitable policies, including on inside

and other corporate governance ‘requirement t hat

Commi ttee or as may bleaws qgiun readn uendteiro rApwil ti it atbh e
7. Deciding on the size and al/l ot her terms and con:
of fered in the | ssue.
8. Opening bank accounts, share/ secumriltndisa accrc oaubnrtosa,
or in any other currency, in accordance with Appl
9. Seeking the Ilisting of the Equity Shares on the

Exchange and takingneklkssaclh aoaticonseasi may wheh

(

without | imitation, entering into the I|listing agi

10Submitting undertaking/certificates or providing

11Det er mihrei pgi ce band and minimum | ot size for t
and the final |l ssue price after bid closure;

h e

l12Determining the Bid/lssue opening and closing dat

13Executing and deliverimg anyi asdr améntdocameéndasi n
any and all acts, deeds, matters or things as the
in order to carry out the purposes and dwmmemtts of
so executed and delivered or act s, deeds, matt e
Committee shalll be conclusive evidence of the aut

Compl iwanSdveH i stRiemga | ati ons

Therovisions of the SEBI (Listing Obligations and
applicabBbmpamynediuptiehley safi nE§baopesCompamynerPdeatdfor m

NSE.

KEWANAGERIPEIRSONNEL ANDMAEANGBRENT

Our Company is managed by our Board of Directors,

empl oyee&o npfaAnyb.r i ef det aMdan ad®euits dtnhnee | Keaynd o @&muiror
Company are as foll ows:

Name :| Ravi Agarwal

Designation ;| Managing Director

Date of Appointment ;| June 20th, 2023

Term of Office ;| Five years from the date of appointment
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Expiration of Term

June 19th, 2028

Qualification

Intermediate

PreviousEmployment

Not Applicable

Overall Experience

12+ Experience

Remuneration

Mr. Ravi Agarwal was appointed as Managing Directodame 20th,
2023and remuneration shall be payable of Rs. 64 Lakhs Per Ann
which shall be inclusive of perquisites and allowances.

Relationship with any KMP
and senior management

Brother of Nikhil Aggarwal

Name

Nikhil Aggarwal

Designation

Whole-Time Director

Date of Appointment

June 20th, 2023

Term of Office

Five years from the date of appointment

Expiration of Term

June 20th, 2028

Quialification

Intermediate

PreviousEmployment

Not Applicable

Overall Experience

10+ Experience

Remuneration

Mr. Ravi Agarwal was appointed as Whole Time DirectorJane
20th, 2023and remuneration shall be payable of Rs. 36 Lakhs |
Annum which shall be inclusive of perquisites and allowances.

Relationship with any KMP
and senior management

Brother of Ravi Agarwal

Name Ms. Bindu Gupta
Designation Chief FinancialOfficer

Date of Appointment June 20, 2023
Qualification Chartered Accountant (CA)

PreviousEmployment

Not Applicable

Overall Experience

17+ Years

Remuneration

Ms. Bindu Guptawas appointed a€hief Financial Officeron June
20th, 2023and remuneration shall be payable of Rs. 12 Lakh F
Annum which shall be inclusive of perquisites and allowances.

Relationship with any KMP
and senior management

Sister of Ravi Agarwal

Name Ms. Varsha Bansal
Designation CompanySecretary
Date of Appointment June 20, 2023
Qualification Company SecretarfCS)

PreviousEmployment

Om Glass works Pvt. Ltd

Overall Experience

2+ Years

1590f 350



Remuneration ;| Ms. Varsha Bansalas appointed &Sompany Secretaiyn June 20th,
2023and remuneration shall be payable of Rs. 4 Lakh 80 thousa
Per Annum which shall be inclusive of perquisites and allowances
Relationship with any KMP Not Applicable

and senior management

Not es:

A Al l of our Key Maemddgomical aPeorvseommel on the payro
empl oyees.

A There is no agreement or undemsdmadpPpyi @r s8homapt
t whianyf haeb oment ipeeresdwvase | eacside d eocneonb®& e nmamage ment

A None of our Key Manageri al Personnel has entere

benefits are granted upon their termination fror
Compdmowewve@Ggmpang appei KeaMainagPeri atmomeilcblro mpany
hasexetcuted any formal service contrapptod ntanetnh st

FAMI IRELATI ONBHT WE KMWMP

Except as di skelrorsiendg iPwu roteshpeefcRdeudse KMP of t he Company
per sect i oo npaki)®Edf3 .t he

BONUSNDORPROF-BEHARI RGANOR HEKEWANAGERIPEIRSONNEL
OQuCompadowet armbwerudopndasthiampi mgirhkkeerganageaerisadnnel

CONTI NGENT AND DEFERRED COMPENSATI ON PAYABLE TO KEY
Nomeb ukeManagkRe i admased ed ivendt it talnggadnt i ndgeefnetr roerd compens
SHAREHOLDORHNE K EWANAGERIPEIRSONNEL

Nomeb ukeManagkRernin admhells any shares in the Company.

I NTERBOBFKEWANAGERIPAEIRSONNEL

None of our key managerial personnel havtvdreemmwyne mdteir
or benefits to which they are entitl ed rted nobwrrog@E@omem

expeinsesghryrelmr t og dicncauoyls ebusi ness.

CHANGESOURCOMPANYESMANAGERIPAEIRSONNBEIRI NGHELASTHREE
YEARS

Fol | dvaibnege inceh a nighenkee ManagkRern adnnealurf P haysemr s :

Sr.No. Nameof KMP Date of Event Reasonfor Change
1 Mr. Ravi Agarwal 20/06/2023 Appointed as Managing Director
2 Mr. Nikhil Aggarwal 20/06/2023 Appointed as Wholdime Director
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3 Ms. Bindu Gupta 20/06/2023 Appointed as Chief Financial Officel

4 Ms. Varsha Bansal 20/06/2023 Appointed as Company Secretary
Note: Other than the abmhvaengdsantge st,hda hkeey MBampadrrpiea
t hatneoithhe noooumaBlmpl| oy ment .

SCHEMEFEMPLOYEEOCBPTI ODIREMPLOYGSEEOCKURCHASE

Our Company does not have any Empl oyegi \Sitrog ko @tpit a ro
EquEhgr egempl oyees.

LOANSOKEWANAGERI AL PERSONNEL

Except as provided in rest arftienda nfciinaa n & ienafliom sntiaa i éofmedn tp
of Rehde Herri nghBnrmred peoaustusst agdi hkggma n agreer scdammehteat e
oft hRsd Herring Prospectus

PAYMENFBENEFITDSFFI CEOFSURCOMPANWOSALAMRELATED)

Except for the payment of salariesnandrpegdr gmodihee
of busi ness, and the transaffFi nansciaal eamnafecdrapttieddloand
A OQuBusi nbeesgsiononnp agksd2nti0r7es pe otftihvRerddy Her r i ngvefPa mepect
pagd¥en any benefit to the officers of our Company
suphymghnyebknedanyf fasdrhdead e hResd Herring Prospectus

RETI REMBENEFI TS

Except bBémefuittos yupon termination of their empl oyme,]
ouCompasyemnwbinlyé rapaoter mi omfaitesmprl oy ma@od mpany.

This space has been | eft blank intent

1610f 350



OUR PROMOTERS
Thendi vRrdaimdd f2e wu@o mp aanr ye :

1. Ravi Agarwal, and
2. Nikhil Aggarwal

As on dd&teal ddHfertrhing MPrr.o sRpaevcit uAsgar wa l hol ¢ , &1 ,qgéud drye ¢
shares and Mr. Ni kKhil Aggar wa, 2 5eafluddst ya s haag ¢gr8e (Rabteep r
and. 69&specti velfy eaufpptehgel ipirye share capital of our ¢

Fodet aiftithdeu tulpdfoupr omotsdéhras € hiolodiCo qp asneygge cttiiafl adpi t al
St r ucbteugriemnpiandod® f hResd Herring Prospectus

Mr. Ravi iMgrmaagiamng Directo

§ Qualification I ntermedi ate

§ Age 38 Years

g Date of Birth April 07th, 1985
=¥ Address House -Rblb66C Ro- i
! North WestiDEOMSS
r Experience 12+ Year s
Occupation Busi ness

No . of Equity 63.26%
Sharehol ©Of hgr § P
Directorship & |Indian Private co
Ot her Ventures |Nil

I ndi an Public Com
Ni |
Section 8 Compani
Ni |
I ndi an LLPs
Ni |
Mr. Ni khi liwWAgbar Waime Director
Qualification Il ntermedi at e
Age 32 Years
Date of Birth March 07, 1991
Addr ess House -Nb1l66G R o-f |
Nort hDéMeBbBit 1 D085
Experience 5+ Years
Occupation Busi ness
No . of Equity 4. 69 %
Sharehol ©Of hgr § P
Directorship & |l ndian Private co
Ot her Ventures |Nil
Il ndian Public Com
Ni |
Section 8 Compani
Ni |
I ndi an LLPs
Ni |
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Br ipafobbllendi vi duali asRrnodneort:er s

1. Mr. Ravi Agarwal, aged 38 years, is founder member of the Company, and 1st Generation Entrepreneur. A
Finance enthusiast with 12+ years of experience in Telecom sector. Founded Unity Communication in 201(
with the goal of making quality gadgets available at potkendly rates for consumers.

2. Mr. Nikhil Aggarwal, aged 32 years, founder member of the Company, is 1st Generation Entrepreneur. He ha
10+ years experienced Marketing Leader with the ability to lead marketing teams and develop, execute &
improve original marketing campaigns. Proficient at key brand ibgilthrough market research, insight
development, and consumer campaigns. Adept at creating resonating stories for consumers, ensuring doul
digit user growth. He joined Unity Communication in 2016 with a passion for market & business building. An
aim tobuild One Stop Solution Brand by establishing huge distribution & service channel Pan India.

Fodetpel saiontihnegrn t aufr R o mon efcdra g ti dfffOa@r oE Pt it e geismmi ng
pagel6df hResd Heéerrmismect us

Rel at ioofirschmgwieomsDi r ect or s

Our Promoters are a part of our Board of Directors
none of our promoters related toCompanompsamgds @iOrl¢

S.No. Name of Promoter Relationship with our Directors
1. Ravi Agarwal Brother of Nikhil Aggarwal
2. Nikhil Aggarwal Brother of Ravi Agarwal

OTHEBNDERTAKIANGSONFI RMATI ONS

1  Our Company undertakes that the detail®efmanent Account Number, Bank Account Number, Aadhdr
PassportNumberof the Promoters will be submitted to the Emerge PlatforfNSiE, where thesecuritiesof
our Companyareproposedo belistedat thetime of submissiorof Red HerringProspectus.

T OurPromoterdraveconfirmedthattheyhavenot been identifiedswillful defaulters.

1 No violationsof securitiedaws have been committed yur Promotersn the pasior are currentlypending
against them. None olur Promoters ardebarred oprohibited from accessing the capitahrkets or restrained
from buying, selling, or dealing in securities under any order or directions passat/fozasons by the SEBI
or any other authority or refused listing of any of the secsi#Bued by anguchentity by anystockexchange
in India or abroad.

| NTERBEFT OBROMOTERS

| nt @rpersotmootfduo@o mpany

Our Promoters are interested in the promotCommpary o
antdav s ngnicfoincoavnethnea n a g eemednt | ugmlicdiencgi e ba@esmpany.

| nt eérbhehpet o pefPu o mpany

Our Promoters do not have any other interest in an
bef ore f iRleidngHeafr ithlpirsPpospestdsto be acgqgWRierdeddelry i u
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Prospedtous furtboperdegtpi éasefrerer to ChaptelrOoatfitl e
t hResd Herring Prospectus

I nterest oDaComephbhay

Our Promoters jointly hold 1,04, 98 986e EFg@a yiytbaSlh a |
our Company and are therefore interested tdetheaered
if any, by our Company. Except to the exRremmditodrdst h «
nNot heet e n@@a mpany.

I nterest as Director of our Company

E xep bsstatedi th eRelfiadtPa ty Tr a rctsiasodegin n i onmg @umber 1 9ft hReed Her r i ng Pr «
our Promoters |/ Directors, may bea ndyee madhahd dbodr oi anttte
meetings of our Board or Committees anlhé e mbuemomsgemeh
expemagadaml & heaenr Wieanedse r ed & o cwistd liper mes iosfi @ oheep a A ¢ densd

I heronis AQA.

Ot héeant ob@Br omoter s

Savawamedxcadgt scli asheedapttietrfiBedr o Ept Dt be g iompna gd@yo ft hRee d
Herring ,Rrhosmeextt veernt efoe@eBr o moitmelriscihey bhuaveess inter
i nterests.

Ch a nighehceo ntobaulCo mpany
At the time of incorporation, Mr. Ravi Agarwal and
Liti gantviodomwPngmot er s

Fodet awifl sgaadnd egul ptt ¢ @ eidn vnaglsvu Mrgo mop ¢ eax £d celra pttietrl ed
fiOu ttas d i Lit g tig @an dMadria De V¥ enmmd beg i in @ mpag € 3of histRed Herri ng Prosp

Pay mebetnetfa uPssr o mod redrso mdGtreord pr it hlgatswye ar s

Save an dexcep tas disclosed un & iS t eanteto fRel adtPa ty Tr asret i 0, mssRestated appearin ggsNo t e

3 7 rpag ewumber 1 8 of th esectio rtitetl iFi n@& rn f o ondabeg ininnogrpag evumber 1 72f R ehde
Herring ,Prtolsgpreecttusss been no Payment oreghremedditng ot Ip
of fil iRemg dlfertrhing nPorro sipse ctthuesr e any i nt enRriomatbenr p ay
t he odatRénd sHerri ng Prospectus

Ot h@onfirmations

As on theRedtddeombispd nstuys Promoters and members of o
prohibited by SEBI or any other regul atory or gov

reasons. Further, our Promoter snweoeaetnot ahdaayeoh
or has been debarred from accessing the capital ma
aut hority. There is no |litigation or | egaleraaneindn o]

statutory authority against our Promoter ReduHengi t
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Prospecetxesept as disclosed under chapter titled AOuUl
on pRagé Rérd sHerring Prospectus

Our Promoters and members of our Promoter Group he
fugitive economic offender as defined undesethei SBEI
| aws committed by our Promoters in the past and no
our Promoters.

Guar ant ees

Except as stated in the section L7ietfl Réed "'sAmgnBNno,spécCt
there are no materi al guarantees given by the Prom
Company as onRed eHdrartiengfPrtchsmsect us

Rel aPtaerdiryansacti ons

For detai slof related part yransactions entered into by ou ICompany, pdeserefert 6Steanreb Rel adt Par t y
Transacds oRes satppteaad Naoagg8 7onp a grat mbledroft he e c ttiiotii ench ra |
In f car nwbegnn i o gpag eumber 1 7&@ RKRbd HeErmoismpect us

| nf or noabtugo mau@mpani es

For details related to our group comp@nfi eRddpd Hearsrei n
Prospectus

This space is | eft blank intentiona
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OUR PROMOTER GROUP

OuPromoters and Promoter Group in terms of Regul ati
under :
A.Nat uRearl swhnéso rpm o b uPr o mdGtr eru p :
The following natur al persons being the i mmediate
Regul ations, 2018 form part of our Promoter Group:
Relationship Name of the Relatives
Ravi Agarwal Nikhil Aggarwal

Father Mr. Deoki NandarSingal Mr. Deoki Nandan Singal

Mother Mrs. Santosh Singhal Mrs. Santosh Singhal

Spouse Ms. Gunjan Aggarwal Ms. Swati Goyal

Brother Mr. Nikhil Aggarwal Mr. Ravi Agarwal

Sister Ms. Bindu Gupta Ms. Bindu Gupta

Ms. Ritu Agarwal Ms. Ritu Agarwal
Ms. Nitu Goyal Ms. Nitu Goyal

Son Mr. Neom Aggarwal -

Daughter Ms. Srija Aggarwal -

Spouseds F| Mr Rajinder Kumar Malik Mr. Vinod Goyal

Spouseds WM Ms.Pushpa Malik Ms. Koshal Goyal

Spouseds Bl Mr. Dhruv Malik Mr. Shubham Goyal

Spouseds S| Ms. Kriti Sharma Ms. Vansikha Goyal

B. Comp a mpiag d ,namgdhippg oprfii etnosr sphangt Bwuo mdGreorapaes f ol | ow

Nature of Relationship

Name of Entities

Any body corporate in which 20%r moreof the share 1. UNITEL INFO Limited (incorporated in Hon
capital is held by the promoters or an immediatativeof Kong)

the promoters aafirm or HUF in whichthe promotersor

any one or more of his immediate

relativeis a member.

Any body corporate inwhich a body corporate a:
mentionedabove holds20% or moreof the total share

capital

Any HUF or firm in which the aggregate share of -
promoters and his relatives is equal tarmrethan20%

of thetotal capital

COMMORURSUIOFGUR ROMOTERS

The

promoter
any -cnoobmpet e

adver se

aw

to

2. CELLECOR TRADING L.L.C(Incorporated in

ef fect
addr ess
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UAE, Dubai)
group entities are having busines
agreement/ arrangement wobhhl aanty off
on our business and growth. We
any conflict situations, as and
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OUR GROUP ENTITIES
Bel ow mentiainl aref t@Gempleeni es / Entities promoted b
shares of our group entities are |isted on any of
i ssue of securities in the preceding three years.

A. ThéroCpmpaobe@ompanges$ ol | ows :

1. UNI TEL I NFO Limited
2. CELLECOR TRADI NG L. L.C

Details of Group Companies

IUNITEL I NFO Limited

UNI TEL I NFO Limited was incorporated under the Conmn
Kong), having registered number 3219323 issued on

Il NFO Limited is situated at ROOM 40B05 BENARHAM RKOAM
SOUTH, TSI M SHA TSUI , KOWLOON HONG KONG.

Director s

The Directors of UNITEL | RE@Q@ Hiemirti edir d°s aspfechhRicdat
Name Designation
Ravi Agarwal Proprietor

Sharehol ding Pattern
Name Number of shares % of total holding
Ravi Agarwal 10,000 100.00%

2CELLECDRADI NG L. L.C

CELLECOR TRADI NG L.L.C was incorporated under the (
(32) of 2021, having registered number 1989821 i ss|

Director s

The Directors of UNITEL IsRE@ IHemirti edr s aspfechkRcdat

Name Designation
Ravi Agarwal Promoter
Bhavin Arvindkumar Kachalia Promoter

Sharehol ding Pattern

Name Number of shares % of total holding
Ravi Agarwal 100 50.00%
Bhavin Arvindkumar Kachalia 100 50.00%
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Since both the entities are newly formed and their
the financial year of such entities are not cl osed

B. Ot hGro&ptities

Unity CommuiJing dtyi ccnrosmmuni cation is a proprietorshi
communication is in the process of being closed an
Ekta CommuinBkctaat i @oammuni cation i s a propPresenshyp
communication is in the process of being closed an

DECLARATI ONS

A None of the entities in the Promoter Group Compal
defunct .

A None of st hien etnhtei tFireomot er Group Companies is |ist
made any public issue or right issue in the prece

A None of the entities in the Promoter Gr oupf Clintpkar
I ndustri al Companies (Speci al Provisions) Act, 1¢

LI TI GATI ONS

l'itigations and di sputes pending ag

For detail s n
it d ' Outstanding LitidgfatRiecuwn sHeamrd nMa tPe ro

0]
section t e

I
DEFUNCT GEOMPANI ES

Theirse no defunct Group Compani efRedf Heunr i GgmpPamy past
UNDERTAKICNOWNFI RMATI ONS

Our Promoters and Group Companies confirm that t he\y
any other a@wtvleomimeynwtamd there have been no violati
entities they are connected with in the past and r

t hem.

None of the PromoterseroPrpennsems GroupoComplanof t

i J)Prohi bited from accessing the capital mar ket Ul
aut hority; or

i iRefused | isting of any of the erchangeesi nssodi
None of the Promoters is or has ever been a pr on
which is debarred from accessing the capital mar k

DI SASSOCI ATTTHEEN PBROMOTER I N THE LAST THREE YEARS

Our Promoters have disassociated themselves from t |
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RAVI AGARWAL

CIN/LLPIN AAP-5092
Company/LLP CELLECORINFOTECHLLP
Date of Disassociation 05/07/2022

OTHER DETAI LS OF GROUP COMPANI ES/ ENTI TI ES:

1. There are no defaults in meeting any statutory/
2. No proceedings have been initiaCempadonrestBnbimirc

NATURE AND EXTENT OF | NTEREST OF GROUP COMPANI ES
(a) In the promotion of our Company
None of our Group entities have any interest in th

interests i n ouhlre Coxmpamty,i edxmcteipfti ed dhapter titled
Transacti bhéadndd®df pRegde sHerri ng Prospectus

(b) I'n the properties acquired or proposed to be a
filiRgdt Herri ngwiPtrho sSteocctku sExchange
Our Group entities do not have any interest in the

in the past 2 yedr Helrefi e tPiniolSipreg ktulEix€ hange.
(c) I n transactions fcoorn satcrquucitsiion oonf obfuilladiidng and s

None of our Group entities is interested in any tr
supply of machinery.

This space is |l eft blank intention
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RELATED PARTY TRANS ACTION

For details on related party transaction oifNodoers Co
Financi al-NonfeRg8iiat ednParty Tr7ofs etdisblesoi ag pPagsepti

This spatanksiheentionally.
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DIVIDEND POLICY

Under the Companies Act, an I ndian company pays di
and approval by a majority of the sharehol derosf, wh
dividend recommended by the Board of Directors, un
of a company in the year in which the dividend i s

previous years or out of both

Our Company does not have a formal dividend policy
Board of Directors depending upon the financial col
contractual reBltirgati oms, ande terms of the credit f
Company at the time a dividend is considered, and ¢

at their discretion.
Di vidends ar & playab lod waiptphrion a3 by the Equity Share
Company. When dividends are declared, all the Equi't

of our Company as on t he dirtehceordd vd ateendd aree | earrteidt Ibey

Any Equity Sharehol der who ceases to be an Equity &

Sharehol der after the record date, wil!/ not be ent
Wehave not declared dividend in any Financial Year.
This space is | eft blank intentiona

1710f 350



4.

SECTI ONFIWANCI AL STATEMENT

FINANCIAL STATEMENT AS RESTATED

dependent Audi torsd ERami atae d od®ft Rkpameth§ oand hlei at
.03.2023, 3 1. 03Re2s0t2a2t eadh @Sft3aRtrednBeintO0 1 L oss (i ncl udi
come), Restated St atgearse nitn od g WCiatsyh fFd ro wish ea nyde acrhsa n
d 31.03.2021. along with the Restated Statements
formation of Cell ecor Gadgets Limited (fecmewvkeyy
estated Financial I nformationo).

e Board of Directors

| ecor Gadgets Limited

t No . 703, 7t h fl oor,

sons Crown Heights,

t No. 3BI Twin District Centre,
tor 10 Rohinni

hi DL 110085 I N

ar Sir, Madam,

We haveexamined the accompanying Restated Financial Information of Cellecor Gadgets Limited (formerly
known as Unitel Info Private Limited), the company which comprises of Restated Statement of Assets and
Liabilities as at 31.03.2023, 31.03.2022 and 31.03.202%taRed Statement of Profit and Loss (including
other comprehensive income), Restated Statement of Cash Flows and for the years ended 31.03.2023
31.03.2022 and 31.03.2021, along with the Restated Statements of significant accounting policies and other
explanatory information of Cellecor Gadgets Private Limited (formerly known as Unitel Info Private Limited)
(Collectively, the fARestated Financi al I nfor mat.
Draft Red Herring) Ppoeparcéedsby iDRePcompany in coc
public offer of its equity Shares of Face value of Rs.10 (the offer). The Restated Financial Information as
approved by the Board of Directors of the company at their meeting held on22286have been prepared

by the company in accordance with the requirements of:

a)Section 26 of part 1 of Chapter |11 of the Comy

b)Securities and Exchange Board of India (lssue o
as amended (the O6SEBI | CDR Regul ationsd); and

c)The Guidance Note is Reports in Company prospec
of Chartered Accountants of I ndia (Al CAI O0), as

The Reatated Summary Statements and Financial information of the Company have been extracted and
prepared by the management from the Audited Financial Statements of the Company for the financial years
ended March 31, 2023, 2022 and 2021 which have been apprptee Board of Directors.

Financial Statements for the period ended March 31, 2023 have been audited by us, which are all approved b
the Board of Directors as on that date and upon which we have placed our reliance while reporting. The
Financial informé&on for these financial years were reviewed by us for the purpose of restatement as required

under SEBI ICDR Regulations.

Financial Information as per Audited Financial Statements:
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. We have examined:

a)

b)

C)

d)

The Restated Statemefit thfe AomMptannyanadsLiaab iMair t

and March 31, 2021.

The Restated Statement of Profits and Losses of the Company for the 12 months period ended March 31
2023 and financial years ended March 31, 2022 and 2021.

The Restate&tatement of Cash Flows of the Company for the 12 months period ended March 31, 2023
and financial years ended March 31, 2022 and 2021.

The Significant Accounting Policies adopted by the Company and notes to the Restated Financial
Statements along with ptments on account of audit qualifications / adjustments / regroupings.

(Collectively hereinafter referred as fARestated Fi

a)

b)

In accordance with the requirements of Act, ICDR Regulations as amendedrfre to time, Guidance
Note on the reports in Company Prospectus (Revised) issued by ICAI and the terms of our Engagement
Letter, we further report that:

The ARestated Statement of Assets and liabilit
2022 and 2021. are prepared by the Company and approved by the Board of Directors. This Statement
of Assets and Liabilities, as restated have been arrived at after making such adjustments and regrouping:
to the individual Financial Statements of the Comypas in our opinion were appropriate and more fully
described in Significant Accounting Policies and Notes to the Restated Summary Statements.

The ARestated Statement of Profit and Losso, 0
2023 andinancial years ended March 31, 2022 and 2021, are prepared by the Company and approved
by the Board of Directors. This Statement of Profit and Loss, as restated have been arrived at after making
such adjustments and regroupings to the individual finastééments of the Company, as in our
opinion were appropriate and more fully described in Significant Accounting Policies and Notes to the
Restated Summary Statements.

The ARestated Statement of Cash Fl owo,arch81, t he
2023 and financial years ended March 31, 2022 and 2021, are prepared by the Company and approvec
by the Board of Directors. This Statement of Cash Flow, as restated, have been arrived at after making
such adjustments and regroupings to the indafidinancial statements of the Company, as in our
opinion were appropriate and more fully described in Significant Accounting Policies and Notes to
Restated Summary Statements.

Based on the above we are of t heoropfiRdsothnattehdatS inRmeasrt

have

a)

b)

c)

been made after incorporating:

Restated Statement have been made after making adjustments for the changes in accounting policies
if any. As the accounting policies as at end for the period ended March 31, 202&aterilly
consistent with the policies adopted as at end for the year ended March 31, 2022 and 2021

There are no Extrardinary items that need to be disclosed separately in the Restated Summary
Statements.

There were no audgualifications for which adjustment was required.
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d)

e)

f)

There was no change in accounting policies, which needs to be adjusted in the Restated Financial
Statements.

There are no revaluation reserves, which need to be disclosed separately in the Restatetl Financ
Statements.

The Company has not paid dividend on its equity shares.

5. Other Financial Information:

VI

VI

The Restated Financial Information contain all the disclosures required by the SEBI ICDR regulations
and partial disclosures as required by AccounBtandards notified under section 133 of Companies
Act, 2013.

The preparation and presentation of the Financial Statements referred to above are based on the Audites
financial statements of the Company in accordance with the provisions of the Act aridatingalfF
Information referred to above is the responsibility of the management of the Company.

In our opinion, the above restated financial information contained in this report read along with the
significant polices and notes to accounts listed abowe pepared after making adjustments and
regrouping as considered appropriate and have been prepared in accordance with paragraph B, Part |
of Schedule 11l of the Act, the SEBI Regulations, The Revised Guidance Note on Reports in Company
Prospectus and Gdance Note on Audit Reports/Certificates on Financial Information in Offer
Documents issued by the Institute of Chartered Accountants of India (ICAIl) to the extent applicable,
as amended from time to time, and in terms of our engagement as agreed @mireny. We did

not perform audit tests for the purpose of expressing an opinion on individual balances of account or
summaries of selected transactions, and accordingly, we express no such opinion thereon.

Consequently, the fheneamcpraéparnddr amfhit eion makisn
adjustments as wer e, in our opinion, consi der ¢
regroupings and adjustments, the amount repor
saem as those appearing in the respective audit

The report should not -iisns uaannd a&w doyn ghreefc amgt rod e d |

report, nor should thioxnbenyomdt rttheet &d naashca an
herein.
We have no responsibility to update our repor

of the report.

OQur report is intended sol ehgl teroonoséenot heh &f
connecti on-SWIEt f orhdrloPO@sed | ssue of Equity SI
should not be used, referred to or adjusted f

Our responsibility is to expresan opinion on these restated financial statements based on our audit. We

conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethicakraguats and plan and perform

the audit to obtain reasonable assurance about whether the financial statements are free from materia
misstatement.
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An audit involves performing procedures to obhnhaialas

statement s. The procedures selected depend on the

materi al mi sstatement of the financi al statement s,

I n making those ri sk as siemstsamemdals ,c drter alu dri & logv arotn st
fair presentation of the financi al statements in

circumstances. An audi't al so includedievabuatsiemg

reasonabl eness of the accounting estimates made by
the financi al statement s.

We believe that the audit evidence we hasvies ofbarai mwet

opinion.

7. Opinion

I n our opinion and to the best of our information a
statements read together with the notesanmher eosm,r gd
and give a true and fair view in conformity with t1!
applicabl e

K R A & Co.
Chartered Accountants
Firm Registration No.

Sd/

CA Rajat Goyal
(Partner)

M. No: 503150

Pl ace: Del hi

Dat e: 15/ 07/ 2023
UDI N: 2 3GWHMG30I1B0 5
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RESTATED STATEMENT

Particulars

EQUITY AND LIABILITIES
Shar ehdundbser s 6
(a) Sharecapital

(b) Reservesindsurplus

Non-current liabilities

(a) Long-termborrowings

(b) Deferredax liabilities (net)
(c) Long-termprovisions

Current liabilities

(a) Shorttermborrowings

(b) Tradepayables

(i) total outstandingduesof micro enterpriseendsmall
enterprises;

(ii) total outstandingluesof creditorsotherthanmicro
enterprisesandsmallenterprises

(c) Other currentiabilities

(d) Shorttermprovisions

TOTAL

ASSETS

Non-current assets

(a) Property, Plan& Equipmentandintangible Assets
(i) Property,PlantandEquipment

(ii) Intangibleassets

(i) Capital WIP

(b) Deferred Tax Assets (Net)

(c) Other Non Current Assets

Current assets

(a) Inventories

(b) Trade receivables

(c) Cash and cash equivalents

(d) Shortterm loans and advances
(e) Other Current Assets

TOTAL
e: Significant accounting
accompanying notes no. 2

1760f 350

o 01

(o]

10
11

12

14
15
16
17

p
t

Note
No.

0
(0]

As at 31

March, 2023

i
4

11.32
1,369.94

563.19
0.00
5.98

1,521.19
0.00
2,483.70

780.03
267.17

7,002.52

123.08
0.49
1.63
8.77

10.00

5,143.86
714.82
16.40
869.61
113.86

7,000.52
ci es

1 form an

OF ASSETS AND LI ABLI TI

As at 31
March, 2022

10.00
211.14

86.75
0.00
3.77

35.00
0.00
1,585.43

360.98
74.16

2,367.23

4.21
0.00
0.00
1.10
0.00

1,197.98
92.16
75.68

969.22
26.88

2,367.23
(Refer

ES

Annexure |
(Amounthsi)n |

As at 31
March, 2021

10.00
(2.42)

0.00
0.00
0.00

0.00
0.00
0.00

2.42
0.00

10.00

0.00
0.00
0.00
0.00
0.00

0.00
0.00
10.00
0.00
0.00

10.00
Note 1)

integr al

part



n |

part

RESTATED STATEMENT OF PROFI T & LOSS
Annexure |
(Amount i

Particulars Note For the For the For the
No. Period Period Period
ending 31st ending 31st ending 31st
March 2023 March 2022 March 2021
[ Revenue from operations 19 26,435.20 12,128.99 0.00
Il Other income 20 1.36 0.00 0.00
Total Income (I + 11) 26,436.56 12,128.99 0.00

I EXPENSES
Cost of Goods Sold 21 20,880.77 10,457.77 0.00
Employee benefit expense 22 1,048.15 667.23 0.00
Financial costs 23 182.03 0.00 0.00
Depreciation and amortization expense 12 45.62 1.94 0.00
Other expenses 24 3,218.59 703.31 2.42

IV Total expenses 25,375.16 11,830.25 2.42

V  Profit/(Loss) before exceptional & 1,061.40 298.74 (2.42)

extraordinary items &Tax

VI  Exceptional Items 0.00 0.00 0.00
VIl Profit before extraordinary items and tax 1,061.40 298.74 (2.42)
VIII  Extraordinary ltems 0.00 0.00 0.00
IX  Profit before tax 1,061.40 298.74 (2.42)

X CSR Expense

Contribution for CSR 0.00 0.00 0.00

Xl Tax Expense:

()  Current tax 272.00 86.28 0.00
(I Deferred tax (7.67) (1.10) 0.00
(Il Last yearexcess provision Written Back 0.00 0.00 0.00
Xl Profit/(Loss)From the Period from Continuing 797.07 213.56 (2.42)

Operations
Xl Profit/ (Loss) from discontinuing operations 0.00 0.00 0.00
XIV  Tax expense of discounting operations 0.00 0.00 0.00

XV Profit/(Loss) from Discontinuing operations 0.00 0.00 0.00
XVI  Profit/ (Loss) for the period 797.07 213.56 (2.42)
XVII Earnings per equity ¢

per share (-Bddi pe& B

Basic ( ) 6.84 1.92 (0.09

Diluted ( ) 6.84 1.92 (0.09)
Note: Significant accounting policies (Refer Note 1)
The accompanying notes no. 2 to 41 form an integral
As Per our annexed audit report of even date
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RESTATED FKIAGWM STATEMENT

Particulars

A. CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax and after prior period item
Adjustments for:
Depreciation
Finance Costs
Operating Profit before working capital changes
Adjustment for:
(Increase) / decrease in inventories
(Increase) / decrease in trade receivables
(Increase) / decrease $hortTerm Loans & Advances
(Increase) / decrease in other current assets
(Increase) / decrease in other Non current assets
Increase / (decrease) in trade payables
Increase / (decrease) in other current liabilities
Increase / (decrease) in provisions
Cash generated from operations
Income taxes paid/ Refund Received
Net cash provided / (used) by operating activities (A)

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase or construction of fixed assets and capital advances
Net cash provided / (used) by investing activities (B)

C. CASH FLOW FROM FINANCING ACTIVITIES
Finance costs paid

Share Application Money received

Proceeds/ Repayment from borrowings

Net cash provided / (used) by financing activities (C)

Net increase / (decrease) in cash and casbuivalents (A + B +
C)

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

cash f st at eme

Particulars

Notes to ow

Components of cash and cash equivalents:
Cash in hand
Balances with banks:

- On current accounts

Total

Note: Significant accounting
The accompanying notes no. 2
As Per our annexed audit r
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For the year
ended 31
March, 2023

1,061.40

45.62
182.03
1,289.6

(3,945.88)
(622.65)
99.62
(86.98)
(10.00)
898.27
419.03
17.49
(1,942.05)
(94.27)
(2,036.32)

(166.61)
(166.61)

(182.03)
363.05
1,962.63
2,143.65
(59.28)

75.68
16.40

nt
For the year

(

For the year
ended 31
March, 2022

298.74

1.94
0.00
300.8

(1,197.98)
(92.16)
(969.22)
(26.88)
0.00
1,585.43
358.56
3.78
(37.79)
(12.13)
(49.92)

(6.15)
(6.15)

0.00
0.00
121.75
121.75
65.68

10.00
75.68

For the year

ended 31 ended 31
March, 2023 March, 2022
1.11 0.11
15.29 75.57
16.40 75.68
policies (Refe
to 41 form an
eport of even

Annexure |

Amount
For the year
ended 31
March, 2021

(2.42)

0.00
0.00
(2.42)

0.00
0.00
0.00
0.00
0.00
0.00
2.42
0.00
0.00
0.00
0.00

0.00
0.00

0.00
10.00
0.00

10.00
10.00

0.00
10.00

For the year
ended 31
March, 2021

0.00

10.00

10.00

r Not e

integr al
dat e

1)

n |

part



1. Corlppfatrenat i on

"Cell ecor Gdpgetvs ouisinyt kdhown as Unitel I nfo Pvt L
31.12.2020 and having its registered office addres
Business of the Proprietorship Firm Unity Communi c:

Th@ompany is engaged mainly in Trading of Electroni
or video recording or reproducing apparatus, and a:
2. Basis of Preparation of f i nanecsi a4 ostthaetre neexmtl sa n(:

2.01 Basis of Preparation

The financi al statements of the Company have been
Accounting Principles in India (Indian GAAR)i,on nlc3l3t
the Companies Act, 2013. The financial statements
convention. The accounting policies adopted in the

those f dlhleowe@vimus year s.

2. 02 Canmndetddanr ent classification

The company presents assets and | i abicluirrieams ichatslsé

An asset is class-ified as current when it 1is
Expected to be realised or intended to be sold or
Held primarily for the purpose of trading;
Expected to be realised within twelve months afte

Cash or Caskssqguiesdlrernt ednlifrom being exchanged or
mont hs after the reporting period.

Al'l other assetsurmarentcl assified as non

A liability is current when

't is expected to beycleeitl ed in normal operating

It is held primarily for the purpose of trading;

It is due to be settled within twelve months afte
There is no unconditional right to defer the sett]l e
p eordi.

The company classifi-esrakhtother |liabilities as nol
Deferred tax assets andutiabil assessaaedcl aabi fieid:¢
Operating cycle is the time between the azghici tca®
equivalents. The company has ascertained 2 months

2.03 Use of esti mates

The preparation of financi al statements are in co
Management to make oesst itnhaatte safafnedc ta stshuemprteéeport ed am
di sclosures relating to the contingent Iliabilities

and expenditures during the riepostusgdpieni bhe Hiheae
based upon Management's best evaluation of the rel
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tements. Examples of such estimates i nscsleutd,e |uesae:
tals and write off of deferred revenue expendit

4 I nventories

entories are valwued at cost after providing for
lei zvambhlii € hiesv dre s s . Cost includes al/l charges in |
roi and other Il evies, t r anisprtogirnessusr aanncde fainmdi srheec

ropriate proportion of overheads.

5 Cash and cash equival ents

h and cash equivalents in the balance sheet com
h anmaotruadiithyhlr ee mont hs or | ess i f any. Ear mar ke«
i nst borrowi ngs, guarantees and other commitmen
i val ent

6 Cash flow statement

h fl ows are reported using the indirect tmext hiosd,
usted for the efdaeschsnatfurteg amamscacanyndefodr malns o
ei pts or payments. The cash flows from operati:

regated balslead iomf drhma taivan .l
7 Depreciation and amortisati on

reciation has been provided as per the wuseful I
or dancSec hweidtuhl etoh e he Compani es Act , 2013.
reciationoonfi addi taissret s-r dtsa pbaoviigdedr om tpheo d:
uii mretdd | Deepdr eci ati on on sale/deduction from fixe
uction and discardment as the case may be.

8 Revenue recognition

e of goods

es are recognised, net of returns and trade di s
the buyer, which generally coincides with the d
l udexsavasue added tax and GST. The company f o
oghi zes the income and expenditures on accrual I
i ncome such as insdraoeverduei nptwmaeket freemscust «
the extent the amount i s accepted by the parti e

Domesticr s@d gasgi Aelhde poi nt of di spatches to customer

Exp

I nt

ort Sales at the time of issue of Bil |l of Ladi n
9 Ot her 1income
erest income is recognised on time proportion b
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10 Tangible fixed assets

xed assets are stated at cost | ess accumul ated d
rchase price and arby idigriengyt Ityh eatatsrsieduttablid sc avotr ke
cluding borrowing cost til commencement of cCom
ntracts, (i f capitalization critetiaCapetaket wor Ka
cludes the cost of fixed assets that are not yet
11 I ntangi ble assets

tangi ble assets are carried at dostselsesd faaanymulT
tangible asset comprises its purchase price, i n
bsequently recoverable from the taxing authoritd.i
semady for its intended use and net of any trade d
set after its purchase |/ completion is recognise
penditure wi ltlo egneanbel rea tteh ef uatsusree economi ¢ benefits
performance and such expenditure can be measure
penditure is added to the cost of the asset.

2.12 Fcourerieggncy transactions and transl ations

Il nitial recognition

Transactions in foreign currencies entered into by
at the exchange rates prevail i ngoseal y haep pdrad xei noat e ht
date of the transaction.

Measurement of foreign currency monetary items at
"Foreign currency monetary items (other than deriwv
Sheet dastanbedemd nthteeyear

Exchange differences arising out of these transl at/|
2.13 Government grants, subsidies and export incenf
Export Il ncentive 1 f any ilsntaecrceosutn tSeudb so nd ya cwchriucahl hbaa
recei pt basi s.

2.14 I nvest ments

Lorgrm investments (excluding invest ment properti
di mi nuti on, other than temposr.arCu,r rienntt hien vveasltunee notfs
at the | ower of cost and fair value. Cost of inves
duti es.

l nvest ment properties are carried nnandiidmpbaiymant
Il nvest ment properties are capitalised and depreci a
Tangi bl e Fixed Assets. | mpairment of investment pr

|l mpament of Assets.
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2.15 Empl oyee benefits

The Company has adoptedEmbéopeeoBrmiengt St pmeasrcd i beé
(Accounting Standards) Rul es, 2006. "Empl oyee bene
compxated bhbobsegegnukese awampgbowpmentpomeédi cal benefits.
towards various employee benefits has been recogni

Short Term Employee Benefits

Al empl oyee benefits npoanytahbsl eo fwhrod nl dye rwihtghri tmh et nwsel ovye
benefits. Benefits such as sal ari es, wages and bon
in the period in which the employee renders the rel

Defined cplnams buti on
The Company's contribution to provident fund ar e
an expense as they fall due based on the amount of

2.16 Borrowing costs

"Borrowing costsamopctudationepésancillary costs in
foreign currency borrowings to the extent they ar
connection with the borrowielgabpédfuodsheéoathei ekt iec
charged to the Statement of Profit and Loss over tl
for gualifying assets, pertaining togthe pensobodud
devel opment of the qualifying asset upto the date
Borrowing cost attributable to the fixmddassietrzatdar
capitalized. Such borrowing costs are apportioned ¢
Ot her borrowing costs are recognized as an expense

2.17 Segment reporting

Th€ompany identifies primary segments based on the
internal 0 rnpanraigsesnteinata t wmael. The operating segments
financi al informati &in oiperavanpgalprefand!| 69s a&moant s
executive Management in deciding how to allocate
company is currently dealing in only one primary s
2.18 Taxes on income

"Tax expemprises current and deferred tax. Current
paid to the tax authorities in accordance with 1Inc

current year ti minge diifdeme nicleast bcertiwgiema tt easx aibi o ne
in one or more subsequent periods

Mi ni mum Alternate Tax (MAT) paid in accordance wit|
the form of adjustméehittyo fgstuoopesideomd Baxahi abse!
the Company wil|l pay nor mal income tax. Accordingl
it is probable that future eccdreomioomplhenryef it associ .
Deferred tax is recognised on timing differences,
accounting income that originate in one period and
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Deferred taximng meastuaxdr at es and the tax | aws enaft
dat e. Deferred tax I|liabilities are recognised for
depreciation and cacognifosewaon!| pfi t osbBeseairre virtua
future taxable income available to realise such as:
other items only to the edhtaensutfiatciresmmdsdmnahblre ¢amnxt
against which these can be realised. Deferred tax
income | evied by the same governi ngabtlaex rliagvhst a nodr ts
Deferred tax assets are reviewed at each Bal ance S|
2.19 I mpairment of assets

The carrying values of assets |/ cash generating un
any indication of i mpairment exists, the recovera
recognised if the carrying amount of these assets
the greater of d hteheliert welldd nign puse.e Vanl ue i n use i
flows to their present value based on an appropri a
|l oss recognised for an adwoeatgeirn exarsltiseroraamagu rhtaivreg
of impairment | oss is recognised in the Statement
2.20 Provisions and contingencies

A provision is recognised when the Company has a pi
t hat an rcewtofulirdcvie scbfe required to settle the obligati
made. Provi snigomrst({exaleuwmd benefits) are not discour
based on the best estimate required to settle the
Bal ance Sheet date andbeasdj uesstteidnattoesr.ef | ect the cur |
A contingent liability is disclosed where, as a r e
obligation that may, but probably wil!l not, require
a prteodnigation in respect of which the |likelihood
i's made.

2.21 I nsurance cl ai ms

l nsurance c¢cl aims are accounted for on the basats of
t herenicsermmomimegei ving the cl ai ms.

2.22 Lease

aFinance | ease

i) Assets taken on finance | ease are capitalised af
whi chdwers i s

I 1) pLeyamentesapportioned between the finance charges
on | ease.

b) Opdreatsieng

i) Leases, where the |l essor effectively retains su
terntlaaistaisedperating | ease. Lease rent are recogni z
on a straight |ine basis over the | ease term.
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2.23 Earning per share

Basic earnings per share is calculyeted abyrdbuidbh
shareholders by the weighted average number of equ
shares are treated as a fraction of an equity shar
relative to a fully paid equity share during the re
share, the net profit or | oss for the year attribu
shares out stthaen dyienagr daurrei nagdj ust ed for the effects of

2.24 I mpairment of Assets

| mpairment of assets if any, is ordinarily assesse
carrying cost.

2. Pbscontinuing Operations

A discontinuing operation is a component of an ent ¢
di sposing of substantially in its entirety, rgwah a:
or spinof ownership of the component to the enterpl
by selling off the component's assets and sett]l i
abandonmentr,emmas drt)s tdhagdeparate major |l ine of busi
that can be distinguished operationally and for fi

any discontinued operation.

2. R6groupi ng f& cRaetciloans s

The Previous Year figures have been regrouped/ rear:H
2.27 Rounding Off

Al'l Amount are shown in Rupees in | akhs unless ot hi

This space is | eft blank intenti on:
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NOTES TO RESTATED FINANCIAL INFORMATION

RESTATED STADEMERUI TY SHARE CAPI TAL No t3e
Equity Share Capital
(Amt in lakhs)
Particulars As at As at As at
31st March, 31st March, 31st March,
2023 2022 2021
(a) Authorised Share Capital
1,15,00,000 Equity Shares of Rs-&ach 1150.00 10.00 10.00
Previous Year 1,00,000 Equity Shares of Rs.&ath
Total Authorised Share Capital 1150.00 10.00 10.00
(b) Issued, Subscribed & Fully Paid Spares
1,13,235 Equity Shares of Rs.18Ach 11,32 10.00 10.00
Previous Year 1,00,000 Equity Shares of Rs.&8¢th
Total Issued, Subscribed & Fully Paid up Shares 11,32 10.00 10.00
Details of shareholders hbkedCogpamoye than 5% sha
( Amth a
Name of Shareholder 31-03-2023 31-03-2022 31-03-2021
No. of In % No. of In % No. of In %
shares shares shares
Equity shares of Rs. 10 each fully paid
Ravi Agarwal 88,051  77.76% 50,000 50.00% 50,000 @ 50.00%
Nikhil Aggarwal 6,534 5.77% 50,000 50.00% 50,000 @ 50.00%
94,585 83.53  1,00,00 100.00 @ 1,00,00 100.00
% 0 % 0 %
Details of promoter sharehol ding
Name of Shareholder 31-03-2023 31-03-2022 31-03-2021

No. of shares

Ravi Agarwal

No. of shares at the beginning of the year
Change during the year

No. of shares at the end of the year

% of total shares

% change during the year

Nikhil Aggarwal

No. of shares at the beginning of the year
Change during the year

No. of shares at the end of the year

% of total shares

% change during the year

Gunjan Aggarwal

No. of shares at the beginning of the year
Change during the year

No. of shares at the end of the year

% of total shares

% change during the year

Swati Goyal

No. of shares at the beginning of the year
Change during the year

50,000
38,051
88,051
77.76%
27.76%

50,000
(43,466)
6,534
5.77%
(44.23%)

0
2,800
2,800

2.47%
2.47%

0
2,800
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No. of shares

50,000

50,000
50.00%
0.00%

50,000

50,000
50.00%
0.00%

0
0
0
0.00%
0.00%

No. of shares

0
50,000
50,000

50.00%
0.00%

0
50,000
50,000

50.00%
0.00%

0
0
0
0.00%
0.00%

o

res

khs)



No. of shares at the end of the year 2,800 0
% of total shares 2.47% 0.00%
% change during the year 2.47% 0.00%
Reconciliation of share
Particulars 31-03-2023 31-03-2022
No. of Amount No. of Amount
shares (Rs) shares (Rs)
Opening Balance 1,00,000 10,00,000 1,00,000 10,00,000
Add: Rights Issue 13,235 1,32,350 0 0
Closing Balance 1,13,235 11,32,350 1,00,000 10,00,000

RESTATED STATEMENT OF

RESERVES AND SURPLUS

Particulars As at
31st March,
2023
(a) Security Premium
Opening balance 0
Addition during the year 361.73
Total (A) 361.73
(b) Statement of Profit and Loss
Opening balance 211.14
Add: Profit during the year 797.07
Closing balance Total 1,008.21
(B)
Total (A+B) 1,369.94

RESTATED STATEMENT OF

Particulars

LONG

As at
31st March,
2022

0
0
0

(2.42)
213.56
211.14

211.14

TERM BORROWI NGS

0
0.00%
0.00%

(Amtin lakhs)
31-03-2021
No. of Amount
shares (Rs)
0 0
1,00,000 10,00,000
1,00,000 10,00,000

No tde
(Amt in lakhs)

As at

31st March,
2021

0

0

0

0

(2.42)

(2.42)

(2.42)

N o t5e

(Amthakhs)

As at As at As at
31st March, 31st March, 31st March,
2023 2022 2021
A) UNSECURED LOANS
Loan from Bank
From Banks 28.94 0 0
From NBFC 123.24 81.75 0
From Financial Institutions 29.66 0 0
Less: Current Maturities of Long term borrowings (92.43) 0 0
Loans from Directors* 473.78 5.00 0
Total 563.19 86.75 0

*Loan from Directors has increased on account of Business Purchase which took place on 1st April 2022, from Proprietorsh
firm of Promoter. Net consideration had to be payable in terms of loan as agreed, which amounted to Rs. 869.94 Lacs.
RESTATED STATEMENT OF

DEFFERED TAX LI ABI LI T¥Wot6e

(Amthakhs)
Particulars

As at As at As at

31st March, 31st March, 31st March,

2023 2022 2021

WDV As per Income Tax 138.77 4.66 0
WDV As per Companies Act 125.20 4.21 0
Difference 13.57 0.45 0
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Provision for Gratuity 6.02

Provision for Expenses 15.25
Timing Difference 34.84
Deferred Tax Asset 8.77
Deferred Tax liability 0

Total (7.67)

RESTATED STATEMENT OF OTHER

Particulars As at As at As at
31st March, 31st March, 31st March,
2023 2022 2021
Provision forGratuity 5.98 3.77 0
Total 5.98 3.77 0
RESTATED STATEMENT-SEQM 8BARDODWI NGS N o t8e
( Amthakhs)
Particulars As at As at As at
31st March, 31st March, 31st March,
2023 2022 2021
Secured Loang*
From Banks (O/D) 88.95 0 0
From NBFC 500.00 0 0
Non-Convertible Debentures 385.00 0 0
Unsecured Loans:
From NBFC 45.19 35.00 0
From Other Financial Institutions 409.62 0 0
Current Maturities of Long term borrowings 92.43 0 0
Total 1,521.19 35.00 0
** Refer note 49 for Security details
RESTATED STATEMENT OF TRADE PAYABLES N o t9e
(Amtin Lakhs)
Particulars As at As at As at
31st March, 2023 31st March, 2022 31st March, 2021
Amount due towardMSME suppliers 0 0
Others 2,483.70 1,585.43
Total 2,483.70 1,585.43

0
3.78
4.23
1.10

0

(1.10)

[cleoleolelNello)

LONG TERM PROVI SNoQRleS

(Amthakhs)

0
0
0

**There are no vendors who have confirmed that they are covered under the Micro, Small and Medium Enterprises

Development Act, 2006. Disclosures relating to dues of MicroSnda | |
Small and Medium Enterprises Development Act, 2006, are given below:

Particulars As at

31st March,

2023

(a)Principal amount and Interest dinereon remaining 0
unpaid to any supplier

(b) The amount of interest paid by the buyer in terms 0

section 16 of the Micro, Small and Medium Enterprise

Development Act, 2006, along with the amount of th

payment made to the supplier beyonddppointed day

(c) The amount of interest due and payable for the ye 0
of delayin making payment (which have been paid bt

beyond the appointed day during the year) but witho
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enterprises

As at

31st March,
2022

0

0

As at

31st March,
2021

0

0

under

S e



adding the interest specified under Micro, Small ar

Medium Enterprise®evelopment Act, 2006

(d) The amount of interest accrued and remainir 0

unpaid during the accounting year.

(e) The amount of further interest remaining due at 0
payable even in the succeeding years, until such d
when the interest duesbove are actually paid to the
small enterprise for the purpose of disallowance as
deductible expenditure under section 23 of the Micr
Small and Medium Enterprises Development Act, 200

Total

Trade Payables Ageing Schedule*

Particulars

Due to MSME
Less than one year
1-2 years
2-3 years
More than 3 years
Total

Particulars

Other
Less than one year
1-2 years
2-3 years
More than 3 years
Total

RESTATED STATEMENT OF

Particulars

Expenses Payable
Amount Due on account of Employees
Security - Refundable Deposit
Govt Dues
Liability against capital goods
Advance from customers

Total

RESTATED STATEMENT OF

Particulars

Provision for Gratuity

Provision For Expenses

Provision for income tax
Total

As at
31st March,
2023

[oNeolleolNele]

As at
31st March,
2023

2,452.10
31.60

0

0
2483.70

OTHER CURRENT

As at

31st March,
2023

30.05
101.94
50.82
93.79
44.92
458.51
780.03

SHORT TERM PROVI SI ONS No tld

As at

31st March,
2023

0.04

15.25
251.88
267.17

188o0f 350

0 0

0 0

0 0

As at As at

31st March, 31st March,
2022 2021

0 0

0 0

0 0

0 0

0 0

As at As at
31stMarch, 31st March,
2022 2021
1,585.43 0

0 0

0 0

0 0

1,585.43 0

LI ABI L1 TNoEISO
(Amtin lakhs)

As at As at

31st March, 31st March,
2022 2021

23.34 2.42
82.50 0
44.08 0
52.21 0

0 0

158.85 0
360.98 2.42

(Amtin lakhs)

As at As at

31st March, 31st March,
2022 2021

0.01 0

0 0

74.15 0
74.16 0



RESTATED STATEMENT OF OTHER NON CURRENT ASSHEHIoS1e8

Particulars

Security Deposits
Total

RESTATED STATEIMEWHNDGRI ES

Particulars

Stock in trade
Total

RESTATED STATEMENT OF TRADE

Particulars

Secured, considered good
Unsecured, considered good
Doubtful

Total

Trade Receivable Ageing Schedule
Particulars

Undisputed trade receivableonsidered good
Less than six months
6 months 1 year
1-2 years
2-3 years
More than 3 years
Total

Particulars

Undisputed trade receivableonsidered doubtful
Less than six months
6 months 1 year
1-2 years
2-3 years
More than 3 years
Total

As at

31st March,
2023

10.00
10.00

As at

31st March,
2023
5,143.86
5,143.86

As at

31st March,
2022

0

0

As at
31stMarch,
2022
1,197.98
1,197.98

RECEI VABLES

As at
31st March,
2023
0
714.82
0
714.82

As at
31st March,
2023

700.02
11.88
2.92

0

0
714.82

As at
31st March,
2023

[eNleolleololele]

RESTATED STATEMENT GBGRNBGKAA3MBVANDLCES

Particulars

1890f 350

As at

As at
31st March,
2022
0
92.16
0
92.16

As at
31st March,
2022

92.16
0
0
0
0
92.16

As at
31stMarch,
2022

OO OO0 o

As at

(Amtin lakhs)

As at

31st March,
2021

0

0

No tled

(Amtin lakhs)

As at

31st March,
2021

0

0

No tles

(Amtin lakhs)

As at
31stMarch,
2021

0
0
0
0
As at

31st March,
2021

[eNlollololNele]

As at
31st March,
2021

[eNleolleololNele]

No tles

(Amtin lakhs)

As at



31st March, 31st March, 31st March,

2023 2022 2021

Cash and cash equivalents
Balance with banks 15.29 75.57 0
Cheques, drafts on hand 0 0 10.00
Cash on hand 1.11 0.11 0
Total 16.40 75.68 10.00

RESTATED STATEMENT OF SHORT TERM LOANS AND ADMAKCES

(Amtin lakhs)

Particulars As at As at As at
31st March, 31st March, 31st March,

2023 2022 2021

Advances to suppliers 854.24 967.43 0
Staff Imprest 15.37 1.79 0
Total 869.61 969.22 0

RESTATED STATEMENT OF OTHER CURRENT ASSETS Notle8

(Amtin lakhs)

Particulars As at As at As at
31st March, 31st March, 31st March,

2023 2022 2021

Prepaid expenses 99.25 2.17 0
Balance With GST Authority 8.81 23.32 0
TDS Recoverable 3.36 0 0
Security Deposit 2.44 1.39 0
Total 113.86 26.88 0

RESTATED STATEMENT OF REVENUE FROM OPERATI ONN® t1e9

(Amtin lakhs)

Particulars As at As at As at
31st March, 31st March, 31st March,
2023 2022 2021
Sales Gooddraded 26,435.20 12,124.41 0
Other Operating Revenues 0 4.58 0
Total 26,435.20 12,128.99 0

RESTATED STATEMENT OF OTHER | NCOME No t2€D

(Amtin lakhs)

Particulars As at As at As at
31st March, 31st March, 31st March,
2023 2022 2021
Misc. Income 1.36 0 0
Total 1.36 0 0

RESTATED STATEMENT GG@FO DEO SSTO LOF No t2€l

(Amtin lakhs)

Particulars As at As at As at
31st March, 31st March, 31st March,

2023 2022 2021

Opening Traded Goods 1,197.98 0 0
Add: Purchases 24,802.30 11,648.39 0
26,000.28 11,648.39 0
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Less: Closing Stock of Traded Goods

Add : Other Direct Expenses
Total

RESTATED STATEMENT OF

Particulars

Salaries and wages

Contributions to provident and other funds

Provision for Gratuity
Staff welfare expenses
Director remuneration

Total

RESTATED STATEMENT OF

Particulars

Interest paid to Banks & Financial Institutions

Interest on Debentures
Other Borrowing Costs
Total

Particulars

Advertisement Expense
Auditors’ Remuneration
Bad Debts

Bank Charges

Carriage & Freight
Commission Expenses
Communication Expenses
Conveyance Exp.
Courier Exp.

Festival Expense
Donation

Power & Fuel

Interest & Penalties
Insurance Expense
Legal And Professional
Marketing Expenses
Misc Exp

Office Expense
Packing Expense
Printing & Stationery
Provision For Warranty Claim
Rent & Rate Taxes
Repair & Maintenance

5,143.86
20,856.42
24.35
20,880.77

1,197.98
10,450.41
7.36
10,457.77

[oNolole]

EMPLOYEE BENEFI T EXPEMN®E2e

As at

31st March,
2023
995.83
19.85

2.24

7.47

22.76
1,048.15

As at

31st March,
2022
646.36
14.92

3.78

2.17

0

667.23

FI NANCI AL COSTS

As at

31st March,
2023

39.07
112.20
30.76
182.03

RESTATED STATEMENT OF OTHER EXPENSES

As at
31stMarch,
2023
497.52
5.00
1.83
0.70
421.35
543.59
2.18
6.87
0.37
21.32
0.51
6.17
23.14
5.56
34.61
1,261.73
8.04
6.36
8.30
1.93
9.04
70.66
11.94
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As at

31st March,
2022

0

0
0
0

As at
31st March,
2022
15.70
1.00
1.56
0.09
198.94
8.25
0.08
1.42
0.23

0

0

1.31
0.45
0.77
5.57
293.62
1.07
1.50
0.60
0.60

16.06
0.95

(Amtin lakhs)
As at
31st March,
2021
0

[oNeollolNele]

No t2e3

(Amtin lakhs)
As at
31st March,
2021
0

0
0
0
No t2ed
(Amtin lakhs)
As at

31st March,
2021

o
OOOOOOOOOOOOOBO

N
)
N

[eNeollolololNelo)



ROC Filing Expenses

Service Expenses (After Sales)
Tour And Travelling Expenses

RESTATED STATEMENT

Particulars

Statutory Audit Fee
Tax Audit Fee

Total

Total

1.35 0.17
80.41 49.87
188.11 103.50
3,218.59 703.3

OF FI NANCI AL COSTS
As at As at
31st March, 31st March,
2023 2022
4.00 0.75
1.00 0.25
5.00 1.00
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B ooo

No t2e4 A

(Amtin lakhs)
As at
31st March,
2021
0.20
0
0.20



RESTATED STATEMENT OF TANGI BLE ASSETS

Gross block
As at 1 April
2021
Additions
Disposals /
Adjustments
As at 31
March 2022
Additions
Disposals /
Adjustments
As at 31
March 2023
Depreciation
&
Amortisation:
As at 1 April
2021
Charge for the
year*
Disposals /
Adjustments
As at 31
March 2022
Charge for the
year*
Impairments
Disposals /
Adjustments **
As at 31
March 2023
Net block
As at 31
March 2022
As at 31
March 2023

Computers
& Softwares

531

531

50.31

55.62

1.85

1.85

27.33

o o

29.18

3.46

26.44

Furniture
& Fixtures

17.36

17.36

7.82

o o

7.82

o o

9.54

Office
Equipments

0.73

0.73

1.95

2.68

0.08

0.08

1.09

o o

1.17

0.65

1.51

Plant &
Machinery

Vehicles

0.11 0
0 0
0.11 0
28.56 65.91
0 0
28.67 65.91
0 0

0 0
0.01 0
0 0
0.01 0
5.19 3.79
0 0

0 0
5.20 3.79
0 0
0.10 0
23.47 62.12
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Tangible
Assets

6.15

6.15

164.09

170.24

1.94

1.94

45.22

o o

47.16

4.21

123.08

Softwares

o

0.89

0.89

0.40

o

0.40

o

0.49

Capital
WIP

o

1.63

1.63

o

1.63

No tle

Total

6.15

6.15

166.61

172.76

1.94

1.94

45.62

o

47.56

421

125.20



RECONCI LI ATI ON BETWEEN

AUDI TED PROFI T AND RBSZEATED PROF

(Amtin lakhs)

Particulars As at As at As at
31st March, 31st March, 31st March,
2023 2022 2021
Profit as per audited Financial Statements 807.17 203.46 (2.42)
Adjustments on account of
Provision for Income tax for prior period (10.72) 10.72 0
Provision for Gratuity for prior period 3.77 (3.77) 0
Provision for Prepaid Expenses (2.17) 2.17 0
Changes in Deferred tax Estimates (0.98) 0.98 0
Total of Adjustments (10.10) 10.10 0
Restated Profit 797.07 213.56 (2.42)

RECONCI LI ATI ON BETWEEN
SURPLUS FOR T2HE FY 20

Particulars

Opening Balance as per audited FinanSialtements
Adjustments on account of

Opening Capital of Proprietorship Firm Consolidated
Restated Opening Balance of Surplus

RECONCI LI ATI ON BETWEEN TOTAL

OPENI NG BALANCE OF PROFI T AND L«

No t2e5
(Amtin lakhs)

As at

15t April, 2020

0

0
0
0
AUDI TED EQUITY AND TOTAL F
N o t2¢e/

(Amtin lakhs)

Particulars As at As at As at

31st March, 31st March, 31st March,

2023 2022 2021

Total Equity as per audited Financial Statements 1381.58 211.04 7.58
Adjustments on account of

Provision for Income tax for prior period 0 10.72 0

Provision for Gratulity for prior period 0 (3.77) 0

Provision for Prepaid Expenses 0 2.17 0

Changes in Deferred tax Estimates 0 0.98 0

Restated Total Equity 1381.26 221.14 7.58

MATERI AL REGROUPI NG No t2e8

Appropriate regroupings havéeen made in the Restated Statement of Assets and Liabilities, Restated Statement of Profit
and Loss and Restated Statement of Cash Flows. wherever required. by reclassification of the corresponding items of
income, expenses, assets, liabilities and céshisf in order to bring them in line with the accounting policies and
classification as per AS financial information of the Company for the period ended March 31, 2023 prepared in
accordance with Schedule Il of Companies Act, 20 13 and other agplid&bprinciples and the requirements of the
Securities and Exchange Board of India (Issue of Capital & Disclosure Requirements) Regulations 2018, as amended.

There are no non adjusting items

RESTATED STATEMENT OF CONTI NGENT

Note-29
LI ABI'LI TI BN® t3&

(Amtin lakhs)

Particulars As at As at As at
31st March, 31st March, 31st March,
2023 2022 2021
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Bank Guarantee 0 0 0

Income tax Demand 0 0 0

Total 0 0 0
RESTATED STATEMENT OF CONTI NGENT LI ABI LI TI ES N o t3€l

(Amtin lakhs)

Particulars Pre Issue Post Issue
Debt 0
Short Term Debt 1,521.19 0
Long Term Debt 563.19 0
Total Debt 2,084.38 0

Shareholder's Fund

Share Capital 11.32 0
Reserves & Surplus 1,369.94 0
Total Shareholder's Fund (Equity) 1,381.26 0
Longterm Debt/Equity 0.41 0
Total Debt/Equity 1.51 0

Short term debts represent which are expected to be paid/payable in 12 months

Long term debts represent debts other than Stesrh Debtsas defined above

The figures disclosed above are basedestated statement of Assets and Liabilities of the Company as at 31.03.2023
RESTATED STATEMENT OF CONTI NGENT LI ABI LI TI BN® t3&

(Amtin lakhs)

Particulars As at As at As at
31st March, 31st March, 31st March,
2023 2022 2021
DirectorsRemuneration
Ravi Agarwal 22.76 0 0
Total 22.76 0 0
N o t3e3

Trade receivables, Trade payables, Loans & Advances, security deposits and Unsecured Loans have been taken at their
book value subject to confirmation and reconciliation.

No t3e4
Loans and Advances are considered good in respect of which company does not hold any security other than the personal
guarantee of persons.

Disclosure under Accounting Standard (AS) 15 " Employee Benefits" Note-35

Gratuity

The Company has arbligation towards gratuity, a defined benefit retirement plan covering eligible employees. The plan
provides for a lumgsum payment to vested employees at retirement, death while in employment or on termination of
employment of an amount equivalent to @30 days salary payable for each completed year of service. Vesting occurs
upon completion of five years of service. The gratuity plan of the Company is funded.

The defined benefit plans expose the Company to a number of actuarial risks as below:

Interest risk: A decrease in the bond interest rate will increase the plan liability.

Salary risk: The present value of the defined benefit plan liability is calculated by reference to the future salaries of plan
participants. As such, an increase inthe salarya he pl an partici pants wil/ i ncrea
(i) The key assumptions used in accounting for retiring gratuity is as below:

Particulars As at As at As at
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Discount rate
Rate of escalation in salary

(i) Changes in present value of Obligation:

Particulars

Obligation at the beginning of the year
Interestcosts

Past Service Costs

Current service costs

Benefits paid

Remeasurement (gains)/losses
Obligation at the end of the year

(iii) Changes in the fair value of plan assets:

Particulars

Fair value of plan assets at beginning of year
Expected return on plan assets
Contributions

Benefits paid

Remeasuremeirfgiains)/losses

Fair value of plan assets at the end of year

(iv) Amounts to be recognised in the balance sheet

Particulars

Present value of obligation

Fair value of plan assets

Funded status

Net assets / (liability) recognized in balance sheet
provision

31st March, 31st March,
2023 2022
7.26% 7.40%
6.00% 6.00%

As at As at

31st March, 31st March,
2023 2022

3.78 0

0.27 0

0 2.16

1.81 1.62

0 0

0.16 0

6.02 3.78

As at As at

31st March, 31st March,
2023 2022

0 0

0 0

0 0

0 0

0 0

0 0

As at As at

31st March, 31st March,
2023 2022

6.02 3.78

0 0

(6.02) (3.78)
(6.02) (3.78)

31st March,
2021
NA
NA

As at

31st March,
2021

NA

NA

NA

NA

NA

NA

NA

As at

31st March,
2021

NA

NA

NA

NA

NA

NA

As at

31st March,
2021

NA

NA

NA

NA

The estimates of future salary increases, considered in actuarial valuation, takes adnfiatioof seniority, promotion

and other relevant factors on long term basis.

(v) Expenses to be Recognised in the Statement of Profit and Loss

Particulars As at As at As at
31st March, 31st March, 31st March,
2023 2022 2021
Current Servic&osts 1.81 - NA
Past Service Costs 3.78 - NA
Interest Costs 0.27 - NA
Expected Return on Plan Assets - - NA
Net Actuarial (Gain)/ Loss 0.16 - NA
Net Impact on Profit & Loss 6.02 - NA
The esti matesnofethsesrecoalksadered in actuarial val
and other relevant factors on |l ong term basis.
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| MPORTED &

Particulars

I NDI GENOUS

As at
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RAW MATERI AL

ADVANCE TO OTHERS | NCLUDES ADVANCES TO CONCERNS I N
| NTERESTED:
Note: 36
Particulars As at As at As at
31st March, 31st March, 31st March,
2023 2022 2021
Closing Closing Closing
Balance Balance Balance
Name of Concern
NIL
RELATED PARTY DI SCLOSURE AS | DENTI FI ED BY THE COMPANY
AUDI TORS
Note: 37
A. Rel ated Parties and their Relationship
(i) Key Management Personnel
a. Ravi Agar wal
b . Ni khil Aggar wal
c Gunj an Aggar wal
(ii) Relative of Key Management Personnel (having tran
N A
(iii1) Enterprises owned or significantly influenced by
a. Unity Communication (Proprietorship of Ravi Agarwal
b. Ekta ERtepprésesship of Nikhil Agarwal)
(iv) Transactions with Related parties
Particulars As at As at As at
31st March, 31st March, 31st March,
2023 2022 2021
Ravi Agarwal 22.76 0 0
Remuneration Paid 980.40 0 0
Loans Taken 506.61 0 0
Loans Repaid
Ekta Enterprise 0
Loans Taken 525.34 5.00 0
Loans Repaid 530.34 0 0
(v) Outstanding Balances
Particulars As at As at As at
31st March, 31st March, 31st March,
2023 2022 2021
Ravi Agarwal
Loans Taken 473.78 0 0
Ekta Enterprise
Loans Taken 0 5.00 0

& CONSUMHABt3IBS

As at

(Amtin lakhs)
As at



31st March,
2023
Imported
Amount NIL
%age
Indigenous
Amount NIL
%age
VALUE OF | MPORTS
Particulars As at
31st March,
2023
RawMaterial NIL
Finished Goods
Total 0

EXPENDI TURE I N FOREI GN CURRENCY

Particulars As at
31st March,
2023
Freight NIL
Total 0

EARNI NGORNEI GN EXCHANGE

Particulars As at
31st March,
2023
Consultancy NIL
Total 0

DI SCLOSURE ON SI GNIFI CANT RATI OS

Particulars As at
31st March,

2023

Current Ratio 1.36
DebtEquity Ratio, 151
Debt Service Coverage Ratio 2.48
Return on Equity Ratio 0.58
Inventory turnover ratio 4.82
Trade Receivables turnover ratio 36.98
Trade payables turnover ratio 9.99
Net capital turnover ratio 14.63
Net profit ratio 0.03
Return on Investment 0
Return on Capital employed 0.64
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31st March, 31st March,
2022 2021
NIL
NIL
N o t3e9
(Amtin lakhs)
As at As at
31st March, 31st March,
2022 2021
NIL
0
No t4e)
(Amtin lakhs)
As at As at
31st March, 31st March,
2022 2021
NIL
0
N o t4€l
(Amtin lakhs)
As at As at
31st March, 31st March,
2022 2021
NIL
0
No t4e
(Amtin lakhs)
As at As at
31st March, 31st March,
2022 2021
1.15 4.12
0.55 0
0 0
0.97 (0.32)
9.72 0
131.60 0
7.35 0
39.59 0
0.02 0
0 0
0.97 (0.32)



Met hodol ogy:

1. Current Ratio = Current Asset [/ Current Liabili-
2. Eghtity Ration = Tot al Debt / Equity

3. Debt Service Coverage Ratio = EBI TDA / Finance
4 Return on Equity Ratio = Profit After Tax [/ Tot al
5. I nventory Turnover Ratio = Purchase / I nventory
6. Trade Receivable Turnover Ratio = Revenue from
7. Trade Payable Turnover Ratio = Purchase [/ Trade
8. tN&€apital Turnover Ratio = ReQ@wrmruentf rloima Wipleirtayt)i o
9. Net Profit Ratio = Profit After Tax [/ Revenue f
10. Return on I nvestment = Net i ncome on investmen
11. Return ome@Gapi PabfEmpAfter tax [/ (Tot al Equity

No t4€3
There are no proceedings initiated or are pending against the company for holding any benami property under the Benam
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules rntasteunder.

No t4ed

The Company has not been sanctioned working capital limits in excess of five crore rupees, in aggregate, from banks or
financial institutions on the basis of security of current assets at any point of time during the year.
The Companys not declared as wilful defaulter by any bank or financial Institution or other lenders.

No t4ed

The Company did not have any transactions with Companies struck off under Section 248 of Companies Act, 2013 or
Section 560 of Companies Act, 1956 conditgethe information available with the Company.

No t4e5
The Company do not have any parent company and accordingly, compliance with the number of layers prescribed under
clause (87) of section 2 of the Act read with Companies (Restriction on humbeyes§) Rules, 2017 is not applicable
for the year under consideration.

N o tde/
There are no Scheme of Arrangements approved by the Competent Authority in terms of sections 230 to 237 of the
Companies Act, 2013 during the year.

N o t4e8
Thecompany has not advanced or loaned or invested funds (either borrowed funds or share premium or any other source:
or kind of funds) to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding
(whether recordetdh writing or otherwise) that the Intermediary shall (i) directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or (ii)
provide any guarantee, securitythe like to or on behalf of the Ultimate Beneficiaries.

The company has also not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party)
with the understanding (whether recorded in writing or otherwise) thabthpany shall (i) directly or indirectly lend or

invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or (ii) provide any guarantee, security or the like on behalf of timeat#tBeneficiaries.

No t4e9
The Company do not have any transaction which are not recorded in the books of accounts that has been surrendered «
disclosed as income in the tax assessments under the Income Tax Act, 1961 during any of the years.

No t5&
The Company did not trade or invest in Crypto Currency or virtual currency during the financial year. Hence, disclosures
relating to it are not applicable.

N o t5el
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The Company has not granted any loan or advance in the nature of loan to promoters,,ddétsrand other related
parties that are repayable on demand or without specifying any terms or period of repayment.

No t5e2
The Company is required to comply with the amendments in Schedule Il of Companies Act, 2013 notifi€@8@021,
with effectfrom 01-:04-2021. Accordingly the Company has complied with the disclosure and presentation requirements as
per the aforesaid amendments and reclassified the items in the previous years, to conform to current year classification
whenever required.

N o t5&
The Company has physically verified the inventories at reasonable intervals and there are no discrepancies of 10% or more
in the aggregate for each class of inventory noticed on such verification have been properly dealt with in the books of
account.

Na & 4
Company do/ do not have any Contingent Liability/ capital commitments for the year under review.
Earning Per Share No t5eb
Particulars As at As at As at
31st March, 31st March, 31st March,
2023 2022 2021
Net Profit after tax aper Statement of Profit and Loss 7,97,06,798 2,13,56,429 (2,42,441)
attributable to Equity Shareholders
Opening No of Shares 1,00,000 1,00,000 0
Issued during the year 13,235 1,00,000
Closing No of Shares 1,13,235 1,00,000 1,00,000
Weighted Average number of equity shares used 1,04,917 1,00,000 24,932
denominator for calculating EPS
Impact of Issue of Bonus shares issued on 22nd Ju 1,15,40,870 1,10,00,000 27,42,520
2023
Weighted Average number adquity shares used as 1,16,45,787 1,11,00,000 27,67,452
denominator for calculating EPS
Basic and Diluted Earnings per share 6.84 1.92 (0.09)
Face Value per equity share 10.00 10.00 10.00

"The Board of Directors at its meeting held@kst June 2023, pursuant to Section 63 and other applicable provisions, if

any, of the Companies Act, 2013 and rules made thereunder, proposed that a sum of Rs.1,530.98 Lacs be capitalized as
Bonus Equity shares out of free reserves and surplus, andulisttiamongst the Equity Shareholders by issue of
153,09,800/ Equity shares of Rs. 10¢ach credited as fully paid to the Equity Shareholders in the proportion of 110

(One Hundred and Ten) Equity share for every 1 (One) Equity shares on 22nd June 20@3s@@h bonus Issue,
124,55,850 Equity Shares are allotted against 1,13,235 Equity shares outstanding as on March 2023, hence effective No.
of Shares for March 2023 restatement are 1,25,69,085.

It has been approved in the meeting of shareholders helil alune 2023. As a result of this the equity portion of
authorized share capital of the company is revised to 2,25,00,000 equity shares of face value of Rs 10 each as on the date
of signing of the financials. The issued, subscribed & fully paid up eghéye capital of the company as on date of

signing of the financials is 1,54,48,980 equity shares of face value of Rs 10 each i.e. Rs 1,544.89 Lacs. Earnings Per Share
calculations have been reinstated in all the periods to give effect of this bonus."

Security Details N o t5e5
Particulars As at As at As at
31st March, 31st March, 31st March,
2023 2022 2021

Short Term Borrowings
ICICI Bank OD facility (Sanction Amount Rs. 160 Lacs -
@ 9.50% p.a. (Repo rate + Spread@3.25%) secL 88.95 -
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Exclusive charge in favour of the Bank by way «
hypothecation of the Companys entire stocks of ri
materials, serdfinished and finished goods, consurreab
stores and spares and such other moveables inclu
bookdebts, bills whether documentary or clea
outstanding monies, both present and future, in a fc
and manner satisfactory to the Bank

UC Inclusive Credit Private Limited Term Loan
Sanction Amount Rs. 500 Lacs for 12 Months) |
16.75% p.a. secured by First pari passu charge on all
Current and Fixed assets of the Borrower, both pres
and future, to the extent ©10% of the Facility Amount
AXIS TRUSTEE SERVICES LIMITED (Sanction
Amount Rs 1,050 Lacs for 15 Months) @ 20% p.
secured by First pari passu charge over the Currerisas
of the Company, both present and future. Exclusive fi
charge over the intangible assets (IP, Brands etc.) of
company, both present and Future, Pledge of Sh:
amounting to 10% of total shares of the company
MITCON CREDENTIA TRUSTEESHIP SERVICES
LIMITED (Sanction Amount of Rs 75 Lacs for 17
Months) @ 18%p.a. secured by Trade Receivable i
Inventory

This space
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OTHER FINANCIAL INFORMATIO N

ForDetailson ot her financi al i ndf &iirSm aatt ieame npt | Aoef ¢ @Miamntedifagt go rRyat iN@ ¢
chapter titled Financi alopStdaef @inhRestds Hes r Rengt Ptreod pleed iursn

Thiepalceef t i mit@mk i onal ly.
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MA N A GE ME NOISCESSION AND ANALYSIS OF FINANCIAL CONDITION AND
RESULTS OF OPERATION

The foll owing discussion is intended to conesul man:
operations f orendheed fManracnhc i3all, y2023 and financi al y
financi al year20@2ndednMarschhoud3 d, read the foll owing

condi ti®xulatngd of operati ons i nii Fkciomgnucnicatli oSt awi et nme notusl
titilFednanci al I nf a7v@htRendd OHermr ipnagg ePmios pdcsaegssi on ¢
| oolsitrag ements and reflects our current pveirefwsr nwaintche
i nvol ves numerous risks and uncertainties, i MRl sukd i r

Factopmpa@®@ef hResd Herri nd\cPueadpéeodsdsacdrer i alhlayoei tr @imn e d
anyr wdarodking statements and fod odbkrhbeki eaelémehed e
chapter ti-tbelHi ioBwatdmdnRdid sbdar pag.g WPmoloehgese ovi 8 &€ St
the financi al i nfoyrmaedomnnot hosr s€omp&keshasedeBEnn
|l nf or mati on. Our financi al y ear e nodtsh eornwiMsaer csht a3tle do,f
to a particular fimoandi plery eoarodahgee dgtrdMatricedn B2

I n this section, unl ess the context ot herwise requ
Gadgets Limited, our Company. Unl ess otherwise ind
ouRestated Financial Statements for FRendankeirarli nYge aR rst

begi mmpiandgf f hResd Herri ng Prospectus
BUSI NBSERVI EW

Our Company is engaged in the procurement, brandi
Wearabl e, mobil e accessories, smart wat ches, and n
CELLECOR. Over t hen yehlhlres,t aveb thialvle dwer presence in
800+ Distributor, and our products are also presen
100 million user sa Pwmindd nrddanag d sacfp scc@arhsaasmdnrg r mradod e pr i
channels (online as well as offline).

We categorize our business verticals into the foll
1. Entertainment and Communicati on

I n this area, we focus orm o, dSKlss toefmst ealnedv issoiucnds ,b al
phones. Wi th the goal of offering each individual

people's preferences. I n orlerenhdl gyi erppeepheewi we
sizes of smart and conventional televisions that a
We provide the most suitable sound systems and soL
thedttrenakes your experience far superior to anythi
in your hand that allows you to always have access

2. Peripherals
This chapter focuses on True Wi reless ("TWS") Earb

providing a new generation with reasonably priced
systems, and techeadtl ogfy ttlvmemr otduey wihlel be abl e to
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Technol ogy plus styl eedge CEAULECORNDd Ouramcsupdrn emgcy t

extensive |ine of TWS and NECKBANDBS thhate hbaone oduets i @
make us stand out from the competition. These cat e
3. Modern Accessories

We sell power banks, data cabl es, USB chargersessqui
and Standard Power-sbhamrehgt haldlataypenesf hAihndghthe nec
More than 40 SKUs f all into this category.

We are |l ed by our Promoter, Ravi Agar walandwlo weasd t
knowl edge about the I ndian electronics industry. F
eventually created this company. Under his |l eaders
own brangeaver Hbhehas overseen the development of
aspects of our busi ness, i . e. business strategic

and competitive analysis.

Our Pr oenodteiremsmi ps with our suppliers, customers,
i n i mplementing our growth strategies. Our Promot e
continues to bringnhisanui dieard,ertsihd ipn & sos oaiacu nteo mp a n\
sustaining our business operations and gdédwt h. For

SI GNI FI DEMELOPMENUBSEQUENTHH ASFI NANCYEAR

As per dimetuabkion between the Board of the Company
Company there have not arisen any <circumstandeise si
Red Herringn®r wbhpebt matesebalyl mfardt adv is |ikely 1
monthkcapPpol | ows:

1 The Board of Directorsof our Companyhasapprovedand passedesolutionon July 10, 20230 authorize
theBoardof Directorsto raisethefundsby way of Initial Public Offering.

9 The Shareholders obur company appointe®Ravi Agarwal asManagingDirector, in the Annual General
Meeting held or20 June 2023, and board meeting held on 20 June 2023 respectively

9 The shareholders of our Company appointed VMahra and atndependenbDirectorsin theExtraOrdinary
GeneraMeetingheldon 20 June 2023.

1 The shareholders of our Company appointed Jitendra Sharma andepsndenDirectorsin the Extra-
Ordinary GeneraWeetingheldon 01 June 2023.

1 The board oflirectors in its meeting held on 20 June 2023 appointed Ms. Varsha Bansal as Company Secretary
& Compliance officer of the Company & on 20 June 2023 appointed Ms. Bindu Gupta as Chief Financial
Officer of the Company.

SI GNI FI CANT AAEEORBNE&RESULOBOPERATI ONS
Oubusiinesls) eotaed o mdoalncer tian alt t eixlsigs c u 2 hsealc t i 6 Riesdk i

Fac thoergi mmigmed o2thsRed Herri n@umsindpreet ad dicamcidlcondi ti on
araef f ebcyt lerde f @ed nc bt bfeong owi ng:
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Changesif any, in the regulations /regulatoryframework/ economicpoliciesin India and/ or in foreign
countrieswhich affectnational& internationafinance.

C o mp a mesultsaf operationsandfinancialperformance;

Performancef C o mp a cometitors;

Significantdevelopmentsn | n d ecanbrricandfiscal policies;

Failure to adapt to the changing needs of industry and in particular government policies and reguoétion
adversely affect our busineasdfinancial condition;

Volatility in thelndianandglobal capitalmarket.

This spaceis left blank intentionally.
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DISCUSSION ON RESULT OF OPERATION

(@)
(b)

(€)
(d)

(€)

10

11
(@)
(b)
(©)

12

13
14

15

PARTICULARS

Revenue From Operation

Other Income
Total Income (1+2)

Expenditure

Cost of Stores and Spare

consumed

Employee benefits
expenses

Finance costs
Depreciation and
amortisatiorexpenses
Other expenses

Total Expenses

Profit/(Loss) before
exceptional &
extraordinary items
&Tax

Exceptional items

Profit before
extraordinary items and
tax

Extraordinary ltems

Profit before tax
CSR Expense
Contribution for CSR
Tax Expense:
Current tax

Deferred tax

Last year excess provisio

Written Back

Profit/(Loss)From The
Period From Continuing
Operations

Profit/ (Loss) from
discontinuing operations
Tax expense of
discounting operations
Profit/(Loss) from
Discontinuing operations

31-03-
2023

26,435.20
1.36
264,36.56

20,880.78
1048.15

182.03
45.63

3,218.57
25,375.16

1,061.40

0
1,061.40

0
1,061.40

272.00
(7.68)

797.08

For the period ended on

% of
total
income

31-03
2022

99.99% 12,128.99

0.01%

0

100.00% 12,128.99

78.98%

3.96%

0.69%
0.17%

12.17%
95.99%

4.01%

4.01%

4.01%

1.03%
-0.03%

3.02%
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10457.76
667.23

0
1.94

703.32
11830.25

298.74

298.74

298.74

86.28
(1.10)

213.55

% of
total
income
100.00%
0

100.00%

86.22%

5.50%

0
0.02%

5.80%
97.54%

2.46%

2.46%

2.46%

0.71%
-0.01%

1.76%

31-03
2021

2.42
2.42

(2.42)

(2.42)

(2.42)

o O O o o

(2.42)

Lakhs

% of total
income

o O

o O o o

O O O O o o o o



16 Profit/ (Loss) for the 797.08 3.02% 213.55 1.76% (2.42) 0

period
Earnings per equity
share [ nomirr

per share (
-Basic & Dil
Basic ( ) 759.72 213.55 (9.72)

Diluted ( ) 759.72 213.55 (9.72)

Items for Restated Financial Statements

Our Significant Accounting Policies

For Significant accountingpolicies pleaserefer fi Significant Accounting Policies", under Chaptertitled
Restatedrinancial Statements beginning on page172respectivelyof the Red Herring Prospectus

Overview ofRevenue& Expenditure
The following discussion on results of operations should be read in conjunction with the Restated Financial
Statements for the Financial Year 2023, 2022 & 2021. &enueand expensesrereportedin the following

manner:

Revenues

1 Revenueof operations
Our C o mp a reyedueis primarily generatedrom procurement, branding, and distribution of televisions,
mobile phones Smart Wearable, mobile accessories, smart watches, and neckbands.

M Other Income
Other Income includes Other Income, Profit on sale of Fixed Assets, Interest on Fixed Depositspimiteceste
tax refund.

Expenditure

Our total expenditureprimarily consistsof Cost of goods soldEmployee benefit expenses, Finance Costs,
Depreciation, and Other Expenses.

1  Cost of goods sold

Costof goods sold includes the purchases from the vendor and other indirect expenses for the procurement of the
goods to be sold and the others ancillary purchases which comprise our major part of our expenses.

1 Employment Benefit Expenses

Our employee benefte x pense primarily comprises of Director
Gratuity, Bonus, Medical Premium, PF, ESI, Staff Welfare & Stipend of Trainees.
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1 Finance Cost

Finance Cost Includes interest on Bank Loan, Loan Processing Chargesstlate Debentures, Credit Card &
BankCharges etc.

1 Depreciation and Amortization Expenses

Depreciatiorand Amortization Expenses majorly includes depreciation on Office Equipments, Vehicles, Furniture
& Fi xtures, Comput eNashingy, Ehah formssan int€gsal, parti oar busine&s.

1 Other Expenses

Other Expenses includes Advertisement Expense, Carriage & freight, Commission expenses, Legal and
professionalMarketing Expenses, Rent & rate taxes, Service expenses (After Salasynd travelling expenses
and Other Miscellaneous Expenses.

PERI OD ENDED MARCH 31, 2023 COMPARED WI TH THE FI SC,
(BASED ON RESTATED FI NANCI AL STATEMENTS

Tot al Revenues

(amount in |
Particulars March 31, 2023 March 31, 2022 %age Change
Mobile Phones 12,360.88 8,278.90 49.31%
Smart Hearables & Wearables 5,929.10 1,577.92 275.75%
Accessories 5,314.87 2,272.16 133.91%
Appliances 2,830.35 0 NA
Other Income 1.36 0 NA
Total 26,436.56 12,128.98 117.95%
Theompany' s oper2tti oesuf oedFYn2020 revenue, making
and FY 2023. I't's perti2n3e,ntt hteo croemptai noyn atchgauti riend R Yh
Communicati ons, prevoosbkily awmsed ebyrdMpr Ravi Aggar
contributed to the substanti al increase in revenu
proprietorship, were now issued blyahlhe ocwerrpalnly . r é\\s
approximately 118%. Mor eover, withurimamepeung gwae
quality products at affordable prices and increase
rast,e the company experienced exceptional growth in
an increase of 275% and 134%, respectively. Additio

contributed ge.thkereveneg sansidering these facto
the mentioned points.

Tot al Expenditure
Table 1: Tot al Expenses
(amount in | ak
Particulars FY 2023 FY 2022 %age Change
Cost of Goods Sold 20,880.77 10,457.77 99.67%
Employee benefit expense 1,048.15 667.23 57.09%
Financial costs 182.03 0 NA
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Depreciation and amortization expense 45.62 1.94 2,256.76%

Other expenses 3,218.59 703.31 357.63%

Total Expenses 25,375.16 11,830.25 114.49%

Tabl Bot2al Expenses as %age of Tot al Revenue

Particulars FY 2023 FY 2022 %age Change

Cost of Goods Sold 78.99% 86.22% (7.23%)

Employee benefit expense 3.96% 5.50% (1.54%)

Financial costs 0.69% 0.00% 0.69%
Depreciation and amortization expense 0.17% 0.02% 0.16%

Other expenses 12.18% 5.80% 6.38%

Total Expenses 95.99% 97.54% (1.54%)

I n FY2202R0t al expenses increasx2d. bHowelVe r4,9 % hciosmpian
| ower than the increasgeraowmth odfalappprvexniumast, elwhi h8 %.:
expenses went up, they increased at a | ower perceni
Looking at Table 2, it becomes evideriveiniua@t htave da\wea
1.55%. This positive trend is |ikely to have a fav
Breaking down the broad parameter s, the cost of gc
732% as a percentage of tot al revenue. Similarly, e
1.54% as a percentage of total revenue. Further mor
a percentage of total revenue.

Prfoi t after Tax

(amount in | ak
Particulars March 31, 2023 March 31, 2022 March 31, 2021
Profit for the year 797.07 213.56 -2.42
PAT Margin 3.02% 1.76% 0.00%
%age Change in PAT 273.23% 0.00% 0.00%
The PAT Margin has showlh. 7a6 “mairng2d ZJn\atl @ 0 21ilc0 2R Sen THY m
i mprovement can be attributed to the slight decrea:
Margin indicates that the company hasofeiftfealcitliivtey yam

performance.

| NFORMATRBOQUI RESPER TEMI(1G)!I OFPARAOFSCHEDUVYIHOTHE
SEBREGULATI ONS:

1. Unusualor infrequent eventsor transactions

Except as describedin this Red Herring Prospectuduring the periods under review there have beenno
transactions oeventswhichin our bestjudgmentwould beconsideredinusualor infrequent.

2. Significant economicchangeshat materially affectedor are likely to affectincome from continuing
operations
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Other than as described in the sectiontitled Risk Factorsbeginningon page 21 of this Red Herring
Prospectusto our knowledge there are no known significant economic changes that have or hacoe el
to have a material advergapact on revenues or income of our Company from continoegations.

3. Known trends or uncertainties that have had or are expected to have a material adverse impact on
sales,revenue orincomefrom continuing operations

Other than as described in this Red Herring Prospectugarticularly in the sections Risk Factors and
Managementés Discussion and Analysis of Financial Condition and Results of Operations on pages
21 and202respectively, to our knowledge, there are no known trends or uncertainties that are expected to have
a material adverse impact on our revenues or income from continuing operations

4. Income and Saleson accountof major product/main activities

Income and salesof our Companyon accountof major activities derivesfrom the business of trading of
electronic goods such as mobile phones, smart wearable, mobile accessories, smart watches, and neckbands.

5. Future changesn relationship betweencostsand revenues,n caseof eventssuch asfuture increase
in labour or material costsor pricesthat will causea material changeare known.

Our Companyods future costs and revenues can be indi
as thecompany require more employee in future.
6. Future relationship betweenCostsand Income

OurCompanyo6s f ut ur evill bedstdrnsinechby dompettiodemandésspply situatiompdian
GovernmenPolicies,foreignexchange&ates andnterestratesquotedby banks& others.

7. Extent to which material increases in net sales or revenue are due to increased sales volume,
introduction of new productsor servicesor increasedsalesprices.

Increases iwurrevenuesreby andlargelinkedto increasedn thevolumeof business.
8. Total turnover of eachmajor industry segmentin which the issuercompany operates.

The Companyis operatingin electronic consumer device industBelevantindustry data,as available,has
been includedh thechaptertitted @ O ul rn d u eginnyngon page88 of this Red Herring Prospectus

9. Statusof any publicly announcednew products or businesssegments.

Our Company has not announced any new services and prodseigandnt / scheme, other thdieclosurdn
this Red Herring Prospectus

10. The extentto which the business is seasonal

Our business does not depend to a cemabenton the seasonal, environmental and climate changes. Hence,
our business is not seasomahature.
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11. Competitive Conditions

We face competition froraxistingand potential competitors which is common for any business. Over a period
of time, wehavedevel@ed certain competitive strengthdich have beendiscussed irsedion titled Our
Busgness on page 107 of this Red Herring Prospectus

Thi s | plg@nkt enti onal | y.
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FINANCIAL INDEBTNESS

I n terms of the Ar tCiompasnyof thAhes Boiaatdi ors @futthlwbe i zed

ei ther in advance of calls or other wi se, and gener
of any sum of moneys to be borroeveedi nwolgedihreg avd d éhp tt
apart from temporary | oans obtained from the Compa

the aggregaupe coafpitthad poafi d¢t he Company and its free
specific purpose) or upto such amount as may be ap|]

Our Company has obtained the necessary consents r e
financi al i nstitutisgnsufchir awsn deratnglei nogn adtsi viatpiiet a l
pattern and change in promoterdés sharehol ding whic
Company.

As Mg B4t 2023, our Company hadebdrorldwiwigsy forudmtkaa
institutions and unsecured Loan, as per the certif
September 04, 2023.

Secured

( Rs. in | a
Name of person:Loan Rate Natu Purpose oOutstand
Amounlnte of facilit March 31
Tenu

I ClI CI Bank (OD 160. 9.0 Shot Short ter 104.
Terit capital !

UCI C Private Li 500.16.7 Shot Shor twotrekr 500.
Tert capital I

Mitcon Credent. 95. 18. 0 Shot Short ter 95.
Services Limito:¢ Tert1 capital 1

NP1 Trust (NCD¢ 2,14 18.0 Shoit Short ter 1, 46
Terr capieaquir

UCI C Private Li 300.16.7 Lont Long Tern 275.
Terit capital !

Bl acksoil Capi! 500.16.7 Lont Long Tern 444,
Tert capital I

Revex Capital | 250.18.0 Lon¢t Long Tern 250.
Terit capital !

Tot al 3, 945 3135

Unsecured
( Rs. in | a

Name of persons<sLoan Rate Natur Purpose Outstand

Amounlnte Tenuitfaciliti March 31

HeroFincorp Limited 30.30 17.75%  Long Long term 26.29
Term working capital
requirement

IDFC First Bank 29.58 16.50% Long Long term 25.60
Term working capital
requirement

Fedbank Financial Services 30.15 17.00%  Long Long term 19.41
Limited Term working capital

requirement
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Aditya Birla Finance Ltd

Ravi Agarwal

Clix Capital Service Private
Limited

Trustmore Technologies Private
Limited

Equentia Financial Service Pvt
Limited

Total

Your Faithfully,

For K. R. A. & Co.
Chartered Accountants
Firm Registration

Sd/
CA Rajat Goyal
Partner

Member shi p No:

Dat®eptember 04,

100.00

916.04

29.75

600.00

750.00

2485.82

503150
Pl ace: New Del hi
2023

UDI N: 2350 DUSOBEGWH

No. :

17.00% Long

Term

NA Long

Term

18.50% Short

Term

18,12% Short

Term

14.60% Short

Term
020266N
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Long term
working capital
requirement
Long term
working capital
requirement
Short term
working capital
requirement
Short term
working capital
requirement
Short term
working capital
requirement

85.59

355.72

18.28

114.60

743.00

1388.49



SECTI ONLEIGIAL AND OTHER I NFORMATI ON

OUTSTANDING LITIGATION AND MATERIAL DEVELOPMENTS

Except as disclosed in this section, there is no o
orstatutory authorities; (iii) claim related to di
determined to be materi al pursuant to the Materi al
and our PRelmouveas) HdFant her, there is no pending |
the adverse outcome of which may have a material i |
Pursuant to the SEBI | CDR Regul ations and tJwyd IMat e
20X2r the purposes of disclosure, any pending 1it
proceedings, actions by regulatory authorities and
matters, woaed domh&at eninali @ewher e:

the claim/dispute amount, to the extent quantifiable, excé@¥sof the total consolidatedevenueof the
Companyor 25% of the profits before tax of the Company (whichever is |l@sqrer the last restated financial
statements ohte Company for a complete Financi al Year w
this Red Herring Prospectusind

the monetary impact is not quantifiable or the amount involved may not exceed the materiality threshold set
outunder(labove, but an outcome in any such I|litigation
business, operations, cash flows, financial position or reputation of the Company.

Except as stated in this secticame,dittlbarse odr eo unro Coountps
Materiality Policy, outstanding dues to anyloO%wedft c
the total consolidated revenue of the Compeany sorl o2
as per the | atest restated financi al statements o
outstanding dues to any party whiMSWME)s a hmei cdrios,c | som
based on ivmfidrahdtei om tah our Company regarding statu
the Micro, Smal | and Medium Enterprises Devel opmen
Statutory Auditor.

|t
au
of
tr
re

Al

is clatdiiftiiggladad Da{ mtph er than those iissued by g

thorities) received by our Company, our Director
our Company, our Directors, raceéediengs sien intaiya tbeed,
i bunal or government al authority or any judicial
gul atory authority of any such proceeding that mé

| terms defingdtionadpactosultarpéitain to that ||

1.L1'TI GATI ON I NVOLVI NG OUR COMPANY

(@)
1.

As
Co

Litigation proceedings against our Company
Criminal Proceedings:
on theReadtiderofi nd itRreorsep eacrteusno out st andaogaioncsrti mi

mpany.
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2. Actions taken by Statutory/ Regul atory Authoritie:

As on t heRadtHerorfi rnd itBreorsep eacrteusno out standing actio
I ni taigaatieends t Company.

3. Tax Proceedings

S. | Party Name Name of Nature of Amount  Period to Authority where the
No. Statute Dues (in Rs.) which due dispute in pending
relates for decision
1 Unitel Info Private Income Tax TDS Demand 470 Financial Year Income Tax
Limited* Act, 1961 202122 department
Total 470

*Name of the company hlarsf d eRmi watae® gleiirittoodnGHdige e b

1 Aninspection has been conducted by DGGI in connection with certain entities (suspected to be in violation of
certain GST regulations), which happen to be ¢ o0mj
documet s were provided, veri fied, and as per t he
deposited towards input credit availed against the supplies made by these irregular suppliers. No formal notice
has been Issued. The amount is recoverablerditbra these irregular suppliers or by availing input credit
again, when the sanctity of these suppliers gets verified and the enquiry is cofiladedbly.

4 . Disciplinary action taken by SEBI or Stock Exchal

As on theRddt élepfi bh,girPa okipecitpulsi nary action by the
agaiomst Company.

5.0t her Material Litigations

As on t heRadathkerorfi n,d itBreorsep eacrteusno ot heagamimbmet Camplaint
(b) Litigation by our Company

1. Criminal Proceedings

As on the Redt ddeofri hgi Pheorspeat@sno outstandbmgrcri
Company.

2. Civil and other Material Litigations

As on theReatliderorfi nd itBreorsep eacrteusno ci vi | and otlyer n
our Company.

2.LI' TI GATI ON I NVOLVI NG OUR PROMOTERS
Cases filed against our Promoters

1.Criminal Proceedings

As on theRaedatlidernofi nd itBreorsep eacrteusno out st andagaioncgrti mi
promoters.
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2. Actions taken

by

As on t heRadtHerorfi rd itRreorsep eacrteu sn o
I ni taigaatieends t pr omot er s.

3.Tax Proceedings
S. | Party Name Name of Nature of Dues Amount  Period to
No. Statute (in Rs.) which  due
relates
1 RaviAgarwal Income Tax Civil Tax Demand 31,087 Assessment
Act, 1961 Year 2012
2 Nikhil Aggarwal Income Tax Civil Tax Demand  2,30,556 Assessment
Act, 1961 Year 2021
3 Nikhil Aggarwal Income Tax Civil Tax Demand 3,928 Assessment
Act, 1961 Year 2022
4  Ravi Aggarwal Income Tax TDS Demand 14,200 Financial
Act, 1961 Year 201920
5 Ravi Aggarwal Income Tax TDS Demand 4,400 Financial
Act, 1961 Year 202021
6 Ravi Aggarwal Income Tax TDS Demand 600 Financial
Act, 1961 Year 202122
Total 2,84,771
4.0t her Materi al Litigations
As on t heRadtHerorfi nditRreorsep eacrteu sn o
Cases filed by our Promoters
1.Criminal Proceedings
As on the Redt ddeofri h,gi Pheorspeat @sno

Promoters.

2.0t her Materi al Litigations

As on t heReddathee rorfi rch i Fhreorsep eacrteu sn o

3.Di sciplinaryuracRriomo taggras nlsy SDSEBI or

As on daRed oHertrhiinsgg rPa odipecitplsi nary
exchanges has been initiated against
3.LI' TI GATI ON I NVOLVI NG OUR DI RECTORS
Cases fil edi raggatimrs¢ owur
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1.Cri mi
As on
direct

nal Proceedings

theRaa&atliderifi nd itBreorsep eacrteu sno

or s.

2. Actions taken by Statutory/ Regulatory Authorities
As on t heRadtHerorfi rnd itBreorsep eacrteusno out standing actio
i ni taigaaticends t di rect or s.
3.Disciplinary action taken by SEBI or stock exchan
As on theRddt élepfi bhgirPa okipecitplsi nary action by the
agaiomst directors.
4 . Tax Proceedings
S.  Party Name Name of Nature of Dues Amount  Period to Authority where
No. Statute (in Rs.) which  due the dispute in
relates pending for
decision
1 Ravi Agarwal Income Tax Civil Tax Demand 31,087 Assessment Income Tax
Act, 1961 Year 2012 department
2 Nikhil Aggarwal Income Tax Civil Tax Demand 2,30,556 Assessment Income Tax
Act, 1961 Year 2021 department
3 Nikhil Aggarwal Income Tax Civil Tax Demand 3,928 Assessment Income Tax
Act, 1961 Year 2022 department
4  Ravi Aggarwal Income Tax TDS Demand 14,200 Financial Income Tax
Act, 1961 Year 201920 department
5 Ravi Aggarwal Income Tax TDS Demand 4,400 Financial Income Tax
Act, 1961 Year 202621 department
6 Ravi Aggarwal Income Tax TDS Demand 600 Financial Income Tax
Act, 1961 Year 202122 department
Total 2,84,771
5.0ther Material Litigations
As on t heRaedatkerorfi nd itRreorsep eacrteusno ot hemngmiwet idalr elcit
Cases filed by our directors
1.Criminal Proceedings
As on the Readt ddeofri hgi Phreorsgpeate@sno outstandbmggrcri
directors.
2. 0ther Materi al Litigations
As on t heRaedatkerofi nd itRreorsep eacrteusno ot hebymat a@rniralctloir
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4 . LI TI GATI ON | NVOSVBRGDODARY

As on d&Rtead ddHfertrhing oPurro sCoencptaunsy does not have any s
5.LI' TI GATI ON I NVOLVI NG OUR GROUP COMPANI ES

As on t heRaedatkerofi nd ioRrro scpoentptaunsy does not have grou

6. OUTSTANDI NG DUES TO SMALL SCALE UNDERTAKI NGS OR A

As per the materiality policy of our CompaMgateaial
Cr edoi)t ofror di sRddosHierrer iimg ftHfriossmp ¢aomasencth dcuree i c eeds ek 0
of the total consolidated revenue of the Company o
| ower) as per the | atest restated financial stat emi

As on March 31, 29 @iyladlre OGomparn s tslkcrad ien gu ntdewd rakkd ng

amounts outstanding to material and other creditor
(T in Lakl
Particulars No. of Creditors Amount
Dues to material creditors Nil Nil
Dues to small scale undertakings Nil Nil
Dues to other creditors 1,105 2483.70
Total outstanding dues 1,105 2483.70
Complete details of out standing dues to our <credit
Companyww. eel,l.etorscemari fied that information pr o
part Rdd tHhersri ngn®rebBpectdusot be deemed to be inco
reliance on aryronaheronsodurmacd udfi nignwo wre | €, mypna wn yedd b ev e (

so at their owetailkb&, pobeaseri@krenntoat hhéan fpkaigdda b h o
t hResd Herring Prospectus

7.MATERI AL DEVELOPMENT OCCURRI NG AFTER LAST BALANCE
31, 2023

The Company has allottetliade58a008e800 equWiOt ye asha rbeys
shareholders bonus shares in the ratio of 110:1 on

8. DI SCLOSURES PERTAI NI NG TO WI LFUL DEFAULTERS

Neit her our Company, nor our Promoter ss, wand ubDi rdeed ta
any bank or financial institution or consortium t he
by the Reserve Bank of Il ndi a. There are no violat.i

cuenmtly pending against any of t hem.
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GOVERNMENT AND OTHER APPROVALS

I'n view of the | icensesob/jepermnssi/onserti apparovahs
AAut hori sationso) | isted bellsosw,e oairrd Cooump amwr rceamt ubnt
the best ofnoufuknhbwtedpgprtovals from any @dyverrnmartt
are required to undertake this |Issue atrdedesei apero
are all wvalid Resd oHe rtrhien.gd dRtreomapfetctthuiesss di sti nctly wund
approvals, the Gol, the RBI or any otfherasamutadonreistsy

for the correctness of any of the stRdremeot shewade
connection with the regulatory and 1 efyaidhceld a gtineenve d k
AKdy duRagiyobaartPlo!l i be gt omnpiandgg8cetf Rehde Herring Prospectus

The objects c¢clause of the Memorandum of Associati c
activities.

I . Materi al approvals obtained in relation to the

1) TheBoard of Directors has, pursuant to a resolution passed at its meeting eald b, 2023authorized
the Issue, subject to the approval of the shareholders of the Company under Section 62 of the Companie:
Act, 2013 and approvals by such other authesjtas may be necessary.

2 The shareholders of the Company have, pursuant to a special resolution passed in the shareholders meetir
held onJuly 15, 2023 authorized the Issue under Section 62 of the Companies Act, 2013, subject to
approvals by such othauthorities, as may be necessary

(3) The Company has obtained thepirinciple listing approval fronfNSE datedAugust 29, 2023

1. Material approvals obtained in relation to our

Our Company has obtained ttohe afralyl owmi mgrmaétuer inals

of these may expire in the ordinary course of b
submitted in accordance with applicable procedu
A. Il ncorporatiofgQodetaiyl s of our
a. Certificate of incorporation dated December 31, 2020 issued to our Company by the RoC, in the name of

dJnitel India Private Limited

b. Fresh Certificate of Incorporation datégril 13, 2022, issued to our Company by the RoC, pursuant to
change in the name of the Company from 'Unitel India Private Limited' to 'Unitel Info Private Limited.

c. Fresh Certificate of Incorporation dated May 15, 2023 issued to our Company by the RoC, pursuant to
conversion of the Company from a private limited pamy to public limited company

d. Fresh Certificate of Incorporation datbthy 25 ,2023 issued to our Company by R@C, pursuant to
change in the name of the Company from Unitel Info Limited to Cellecor Gadgets Limited
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B. Tax related appoovaCempénbhwi ned by
S. Nature of Registration/ Registration/ License Issuing Date of Issue / Date of
No. License No. Authority Renewal Expiry
1. Permanent Accour AACCU7508G Income  Tax December 31 Valid till
Number Department 2020 cancelled
2. TAN (Tax Deduction DELUQ7790G Income  Tax December 08 Valid till
Account Number) Department 2022 cancelled
3. GST Registratior 07AACCU7508G1ZB Government of June 21, 2023 Valid till
Certificatei Delhi India cancelled
4, GST Registratior 27AACCU7508G1Z9 Government of June 27, 2023 Valid till
Certificatei Maharashtra India cancelled
5. GST Registratior 06AACCU7508G1ZD Government of June 28, 2023 Valid till
Certificatei Haryana India cancelled
6. GST Registratior 29AACCU7508G1zZ5 Government of June 23, 2023 Valid till
Certificatei Karnataka India cancelled
7. GST Registratior 23AACCU7508G1ZH Government of July 15, 2023 Valid till
Certificate 1 Madhya India cancelled
Pradesh
8. GST Registratior 09AACCU7508G1Z7 Government of June 21, 2023 Valid till
Certificatei Uttar Pradesh India cancelled
9. GST Registratior 18AACCU7508G1Z8 Government of June 27, 2023 Valid till
Certificatei Assam India cancelled
10. GST Registratior 10AACCU7508G1Z0 Government of June 23, 2023 Valid till
Certificatei Bihar India cancelled
11. GST Registratior 19AACCU7508G1zZ6 Government of June 13, 2023 Valid till
Certificatei West Bengal India cancelled
C. Regulatory approvals of our Company
S. Nature of Registration/ Registration/  Issuing Authority  Date of Issue Date of
No. License License No. Expiry
1. Registration  Certificate 0 2021197323 Government of 09/11/2021 5 Years
Shops and Establishmenit Delhi
Delhi
2. Employees’ Provident Fun DLCPM227199 Emp | oy e e s January 06, Valid till
Code Number 7000 Provident Fund 2021 cancelled
Authority
3. Empl oyeeds St 220013261500C Employees Stat¢ January 01, Valid till
Corporation Number 0999 Insurance 2021 cancelled
Corporation

(Ministry of Labour
& Employment)
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10.

11.

12.

13.

14.

15.

16.

Legal Metrology Certificate of GOI/DL/2022/9
Registration 9

Certificate  of AACCU7508G

Exporter Code

Importer -

StartUp India DIPP93250

Certificate of Recognition

UDYAM Registration

Certificate UDYAM -DL-
06-0031260

Equipment Type Approval- ETA-SD-

Smart Watches (Model A1 Pr¢ 20211108398

Equipment Type Approval- ETA-SD-
Smart Watches (Model A3 Pr¢ 20211008121

Equipment Type Approval- ETA-SD-
Smart Watche@Model A2) 20211108395
Equipment Type Approval- ETA-SD-
Smart Watches (Model A4) 20220100041
Equipment TypeApproval i ETA-SD-
Bluetooth Earphone (Mode¢ 20220503954
BS1)

Equipment Type Approvali ETA-SD-
Bluetooth Earphone (Mode 20220503956
BS-2)

Equipment Type Approvali ETA-SD-
Bluetooth Earphone (Mode 20220503959
BS-3)

Equipment Type Approvali ETA-SD-
Earphones (Model CB 01 ACE 20211209433
Equipment Type Approvali ETA-SD-
Earphones (Model CB 01) 20211209434

Deputy Director, January 13,
Legal Metrology, 2022
Ministry of

Consumer Affairs,

Food and Public

Distribution

Directorate Genera February 14,
of Foreign Trade 2023

Ministry of January 25,
Commerce anc 2022
Industry

Ministry of Micro, November
Small and Mediunm 19, 2021
Enterprises

Department of 08-12-2021
telecommunication

Department of 28-11-2021
telecommunication

Department of 08-12-2021
telecommunication

Department of 29-01-2022
telecommunication

Department of 11-05-2022
telecommunication

Department of 11-05-2022
telecommunication

Department of 11-05-2022
telecommunication

Department of 14-01-2022
telecommunication

Department of 14-01-2022
telecommunication
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'l U ncorporati oegdé@mpmiryv and of our Subsidiaries
As on t RéelPdatte oémpany does not have any subsid

l V. Mat eraipplr ovwral senewal s for which applications ar
authorities.

As on t RHPdatoe maft er i anle waap psr ofvoarl swhoirc hr eappl i cat i
before relevant authorities.

V. Mat eappfovals expired and renewal yet to be app
As on tHRHPdatbe mat eri al approvals have been exp
pending.

VI . Mateappltovals required but not obtained or appl
As on t RéPdabherefis no material approval which
not obtained or applied for.

VIl Intel Peopealy

As on the datRe dofHefrirli inggoPwro sEpdenc aunsy u the | ogo

Trademark Type Date of Application Class Current Status

Application Number
Copyright | 29/05/2023 124619 9 Objected

AIMING TO Word 06/07/2023 6008222 35 Formalities Check Pas

MAKE

HAPPINESS

AFFORDABLE

AIMING TO Word 06/07/2023 6008220 9 Formalities Check Pas

MAKE

HAPPINESS

AFFORDABLE

Cellecor Device 14/04/2023 5892545 9 Marked for Exam

Cellecor Device 14/04/2023 5892547 11 Marked forExam

Cellecor Device 14/04/2023 | 5892549 8 Marked for Exam

Cellecor Device 14/04/2023 5892550 7 Marked for Exam

For ri sk associated with oRurs ki nftaeccdbthoerlpshafg aR &dps wererr it r
Prospectus

Thespadeeft ibltamki onall y.
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OTHER REGULATORY AND STATUTORY DISCLOSURES
Aut hority for the | ssue

1. This Issue has been authorised by a resolution passed by our Board of Directors at its meetiniylyel® pn
2023

2. The Shareholders of our Company have authorised this Issue by their Special Resolution passed pursuant t
Section 62 (1) (c) of the Compias Act, 2013, at its EGM held dnly 15, 2023and authorised the Board to
take decisions in relation to this Issue.

3. The Company has obtained approval from NSE vide its letter datgaist 29, 20230 use the name of NSE
in this Offer document for listing of equity shares on Emerge Platform of NSE. NSE is the Designated Stock
Exchange.

4. Our Board has approved this Draft Red Herring Prospectus through its resolutiodutiate®l 2023
5. Our Board has approved this Red Herring Prospectus through its resolutioSejatieshber 04, 2023

6. We have also obtained all necessary contractual approvals required for this Issue. For further details, refer tc
the chapter titledppaGovalk smehtgimndl8Ofjthisd&ed HAenge n u
Prospectus

Prohibition by SEBI

Our Company, Director s, Promoters, member s of t he
Promoter of our Pr omotpearohGdompardi &s,0nmh aavwe: erscsti nlge eorr
or restrained from buying, selling or dealing in st
regul atory or governmental authority.

The compani es, wi it rhe avmhad rcsh &Prr opnort £arss iDn contr ol of
promoter s, directors or persons in control of any
operating in capital mar kets undgroahgerordegul at odlyy
aut hority.

Prohibition by RBI or Governmental authority

Our Company, our Promoters or their relatives (as
have not been decl arkRBI acr wany udt e agid v ermsmbdiyt t ot
of securities | aws committed by them in the past o

Our Directors have not been decl aredaashwil fyl addf:

been no violation of securities | aws committed by
t hem.
Compliance with the Companies (Significant Benefi ci

I n view of theo. Gehelra0dl&idatuedr SANpt ember 6, 2018 a
September 10, 2018 issued by the Ministry of Cor p
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Promoter Group will ensure compldciaalceOwnehshihpsToRp
notification of the relevant forms, as may be appl |
Directors associated with the Securities Market

We confirm that none of our Directors are associ at

been initiated against these entities byR&SEBHerndn mir

Prospectus

ELI GI BI'LI TYSFIORSUH I

Our Company is eligible for the Offer in accordanc:¢

the SEBI (1 CDR) Regul ations, 2018 as the post Offer

Lakh. Our sGommanpy i &Ils with the eligibility conditio

|l i sting of our Equity Shares.

We confirm that:

a) I n accordance with Regulation 260 of the SEBI (
under varnidt ttehnat the BRLM to the Offer wildl under
further det ai | s pertaining t o said un
on pp2agfe Rérd sHerrinng Prospectus

b) I n accordance with Regulation 268(1) of the SE
number of proposed allottees in the Issue is gr
money wi l |l be refunceced ifsorntohhwirtehp.aildf wisudch nmdmu
Company becomes | iable to repay it, t hen our C¢
expiry of four (4) days, be liable to rep8gcstuo
40 of the Companies Act, 2013 and SEBI (I CDR) R

c) I n accordance with Regulation 246 of the SEBI (|
shall file a copy of the Red HerhiagdWPe odipleicg airsa
including additional confirmations as required
Prospectus with the Registrar of Companies.

d) I n accordance with Regulation 26M wifl It heen sSuEBel ¢(
Mar ket Making for a minimum period of three (3)
this Issue. For further details of mar ket mak i |
I nf or mataiolnsd,o fii Dtehe Mar ket Making ARBofaRé¢eé et si f
Prospectus

e) I n accordance with Regulation 228 (a) of the SE
promoters, promot darebarawm drr odn raecctesrsd ngr € he c a

f) I n accordance with Regulation 228 (b) of the SEI

of the issuer is a promoter or directionrg otfh ea ncya
mar ket by the Boar d;
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9)

h’)

1)

NS E

Our
NSE

Rav
yea
bus
Mo b

I n accordance with Regulation 228 (c) of the SE
promoters or directors is a wilful defaulter or

I n accordance wi fhtRegSE®81i ¢hCDPDRE Repubdbations,
directors is a fugitive economic offender.

I n accordance with Regulation 230 (1) (a) of th
NSE Limited andDNMSEghiamietde $tios kt IE&¢échange.

I n accordance with Regulation 230 (1) (b) of th
eement with depositories for dematerialization

l mccordance with Regulation 230 (1) (c) of the
Capital fully Paid Up.

I n accordance with Regulation 230 (1) (d) of t hi

by the praodmoetaedrys ianr edemat eri ali zed form

ELI GI BI'LI'TY NORMS:

Company is also eligible for the Issue in accol
I ndia which states as foll ows:

The issuer shoul d be mdero mpamp/a nines rApcotr,at2e0dl U

company is incorporated under the Companies AcHt
The post issue paid up capital of the company (
post issue paid Upbeapestal tbhnthe26ompangswi l

Track Record
ack record of atleast three years of either

t he appl i cNeontt Aspepel kiicnagb llei st i ng;
the promoters**** /[ promot i ngApcpdnipcaanbyl,e i(ntchoer pporroan

erience of more than a decade in same | ine of bl
Proprietary [/ Partnership friagtm iam de xsiustseemaies na d
ee years) and appr oNeocth eAsp ptlhiec abbdcehange for i sti)
ck Record of Promoter
i Agarwal, the promoter of our Company has an ex
r 28190l easproprietorship concern named as @M/ s
i nesadiofg (including Wholesale and Retails), i m
il es, Mobil e Ptagltescommmecriscatriiers Pntdhaeucts and pat
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of telecom related products and all computer rel a
programs of any and all description.

Later, Ravi Agar waatdduomuwrdcammgpanyhcas pd priva@z20Ili.:

under the Companies Act, 2013 in the name and st
I dentification Number U32300DL2020PTC37I151iI9.6 FHKsrstutea
companyds name was changed to AUnitel Il nf o PAprvialt e

13, 2022 issued by Registrar of Compani es, IDierhihtied
company tparasusaharehol der sé6 r@rsdilnuariyonGepraesrsadld yMetle2tai nr
2023, and name of our Company was changeldnaor piolrnai tt
dated May 15, 2023 @empasnbsasd Dgl Regi FEtnratmee wiacr & h at
to ACell ecor Gadgets Limitedo vide FriesshueCkrhy fReaqi

Compani es, Del hi

B) The company should have porse tdepr eaisdit iacrc raurad st ¢

for at |l east 2 financial yeawser pheskduhnd bedepapipt i
Particul ars As ons' As ons' As on!'

Mar c h, 2 Mar c h, Mar c h,
Operating pbefote(Eatar 1287.70 300.67 -2.42
and tax) from operation
NeWor t h 1381.25 221.13 7.58
4 . The company shall mandatorily facilitate tradin

the depositories.

To enable all shareholders of the Company to have |
the tripartite agreements with the Depositories an
bear alnNHOGSONNOO1017

5. Company shall mandatorily have a website.

Our Company has a | i vewvancde lolpeecroart.icoonnal website is
6 . Ot her Listing conditions:

a. Our Company has not beesgferred to the Board for Industrial and Financial Reconstruction (BIFR).

=

There is no winding up petition against the company that has been admitted by the Court and accepted by ¢

court or a Liquidator has not been appointed.

c. There has been no change ie firomoter/s of the Company in preceding one year from the date of filing
application to NSE India for listing on Emerge Platform of NSE India.

d. No material regulatory or disciplinary action has been taken by any stock exchange or regulatory authority in
the past three years against the Company.

e. Our Company has not been referred to the National Company Law Tribunal (NCLT) under Insolvency and
Bankruptcy Code, 2016.

f. None of the Directors of our Company have been categorized as a Willful Defaulter or frabdtiewers.

g. The directors of the issuer are not associated with the securities market in any manner, and there is nc

outstanding action against them initiated by the Board in the past five years.
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We further confirm that osmeherharldqguwier emenptl s i ang Iwd it ch
Chapter | X of SEBI (Il CDR) Regul ations, as amended
i ssued by SEBI and the NSE Emerge.

COMPLI ANCE UNDER REGULATI ON 300 ORNSSEBI (I CDR) REGUI

No exemption from eligibility norms has been soughi
respect to the | ssue.

DI SCLAIl MER CLAUSE OF SEBI

T I S TO BE DI STI NCTLY UNDERSTOOD TRED SERRI SSI
PROSPECTOSTHE SECURITIES AND EXCHANGE BOARD OF | NDI
ANY WAY BE DEEMED OR CONSTRUED THAT THE SAME HAS BE
BY SEBI. SEBI DOES NOT TAKE ANY RESPONSIBILITY

SOUNDNESS OF ANY SCHEME ORWHHEHPREBGJBECOFFER | S PROPC
MADE OR FOR THE CORRECTNESS OF THE STATEMENTS MADE
THERED HERRI NG PROSPHEHETUBOOK RUNNI NG LEAD MANAGEI
FI NANCI AL SERVICES LI MITED AS CERTIFIED THATREDHE D
HERRI NG PROSREETGENERALLY ADEQUATE AND ARE I N CONF
REGULATI ONS. THI S REQUI REMENT I S TO FACI LI TATE | NVI
DECI SI ON FOR MAKI NG AN I NVESTMENT I N THE PROPOSED |

I' T SHOULD ALSO BE CLEARLY UNDERBEOOCDMPANY WHI PRI M,
RESPONSI BLE FOR THE CORRECTNESS, ADEQUACY AND DI S
| NFORMATI ON I N THE RED HERRI NG PROSPECTUS, THE BOO
NARNOLI A FI NANCI AL SERVI CES LI MI TED, I S EXPECTED T
ENSWER THAT THE COMPANY DI SCHARGES I TS RESPONSI BI LI
BEHALF AND TOWARDS THI S PURPOSE, THE BOOK RUNNI NG
FI NANCI AL SERVICES LI MI TED, SHALL FURNI SH TO SEBI
DATE®PEPTEMBER OXN, THE2 SFFORPMRESCRI BED UNDER SCHEDULE
SECURI TI ES AND EXCHANGE BOARD OF | NDI A (I SSUE OF
REQUI REMENTS) REGULATI ONS, 2018.

THE FI LI NG FBED THHERRI NG PROMSPESC TNGT , HOWEVER, ABSOlL
COMPANY FROM ANY LI ABI OTHEI EXOMBANNERS ACT, 2013 OR
REQUI REMENT OF OBTAI NI NG SUCH STATUTORY AND OTHER
REQUI RED FOR THE PURPOSE OF THE PROPOSED | SSUE. S
RI GHT TO TAKE UP AT ANY POI NT OF TIME, W TH TNE BOO
| RREGULARI TI ES OR LRAEFCEEHERRN NNGHEPROSPECTUS

DI SCLAI MER STATEMENT FROM OUR COMPANY AND THE BOOK

Our Company, its Directors and the BRLM acce@gRtedno r
Herrissge®rws n the advertisements or any other mate
anyone placing reliance on any othemwwowoeikl&codr . ic
www. narnolia.com would be doing so at his or her o0\
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Cauti on

The BRLM accepts no responsi bil ty, save to the Ilin

[

the Underwriting Agredmerete memd .t lOar M&Crokngpta nMa k iomg D]
make all information available to the public and i1
be available for a section of the riomwe ssthoorws pirne sem
research or sales reports or at <collection centers
ransactions with and perform services for, our Co
business & have engaged and may in future engage

received, and may in future receive, compensation.
l nvestors who apply in this |Issue wiéprbsentegqditedo
and the Underwriter and their respective director
eligible under all applicable | aws, rul es, r engoutl at i
of fer, sel |, pl edge or transfer the Equity Shares
regul ations, guidelines and approvals to acquire Eq
t heir respecdfiverdirageaot s, affiliates and repr ese
advising any investor on whether such investor is
Di scl ai mer in Respect of Jurisdiction

This I ssue is beiomg made diemtl ndi d ntdo apems | uding 1| n
not mi nor s, HUFs , compani es, corporate bodies and
aut horized to Iinvest i n sharieosns ,Muctounanhe rFcuinadl s , b al nnkdsi ,
comperative banks (subject to RBI permi ssion), or t
their constitution to hold and invest eichioshaR¢sg2)
Companies Act, VCFs, state industri al devel opment

Regul atory and Devel opment Authority, provident fu

2,500 L aoknh ,f umarssiwi t h mi ni mum cor pus of Rs. 2,500 I
permittesi dents including FPls, Eligible NRIs, mult
FVCls and eligible forey gar d nevleisg iobblse pmnober daeldl tda@
hold Equity ShareRedf Heéehrei ChohompPpaoygpedheswever, cons

purchase shares offered hereby in haoam jurisduocktawhdt
of fer or invitation in such juriRadclHeémnmindonme Pep s
required to inform him or hersel f about , and stue@ ob
wi || be subject to the jurisdiction of appropriate
No action has been, or will be, taken to permit a |
for that purpose, excepttushahta d hbee eDr affitl eRde dwiHehr rN Shk
and NSE Emerge gave its observations on the same. /
of fered or sol d, diReedctHeyr roirngianyrioresedcebiolelyueddi asntdrnt B n g
except in accordance with the | egal requiremkeed s a
Herring Ropospegt s®le hereunder shall, under any ci
been no change in the affairs of our Company si nce

correct as of any time subsequent to this date.
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The Equity Shares have not been, and wiyl lotnhoetr bjeur i

outside I ndia and may not be offered or sol d, and &
except in compliance with the applicable | aws of s
thasch Applicant wil/l not sell or transfer any Equ
any-sthfoff e derivative instruments, such as participa
security, otthoe ran heaxne mpputrisaurma nftr o m, or in a transact.i
of the U.S Securities Act and in RethpHBEantaigwP¢dci,
jurisdiction, including I ndia.

Di scl ai met h€l Emeegef Pl atf orm of NSE

NSE Limited (NSE) hadfugiusdn @i d@® §i2Qi3®s nl ¢ ot ¢ehi datCedip
this offer document as one of the stock exchange o
t heemer ge Pl atf or m. NSE has scrutinized this offer
matter of granting the aforesaid permiss-ion to thi:

i . warrant, certify or epndcptsetenkhescofraayne$st he <c
ii.warrant that this Companydés securities will be |
be | isted on NSE; or

iiittake any responsainbiliteprf ot hehesoundness of this
any scheme or project of this Company;

i v.warrant, certify or endorse the validity, correc
are offer eodanlyy atnde i@oomstors are informed to tak:
the Company only after making their own indepen
which the equity shares arebyftfre edombyanyhei rCoae@ ra
Mer chant Banker (s) to the issue and the Exchang

reason be deemed or construed that the contents
NSE Every person who desires to apply for or oth
pursuant to independent inquiry, i nvestigati on
what soever by reason oed abnyy sluocshs pwehrisconn ntaoyn sbeeq useu
such subscription/acquisition whether by reason
other reason whatsoever.

v. NSE does not in any manner obgsedueamtidicalf oor amtyh ari
including |l oss of profits incurred by any invest
of fer document or for the reliability, accuracy,

vi .The Company has chosen the Emerge platform on it
for complying with all | ocal | aws, rules, regul a
by NSE / other reguseatofythetBEwmergeg. pAatform and
Il ndian Laws and Courts exclusively situated in LC

DI SCLAI MER CLAUSE UNDER RULE 144A OF U.S. SECURITII

The Equity Shares have not been and wil/ not be r ec

<

Securities Act) or any state securities | aws in th
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States or damyntorornf obbenéfei tacof, U.S Persons (as defi
from, or in a transaction not subject t o, the regi

Equity Shares are beungidef eéehmned Unnd edolISd aberbky in

(0]

Regul ation S under the U.S Securities Act and the

occur.

The Equity Shares have not betmherawids evi ¢ U alniofti dd
outside I ndia and may not be offered or sol d, an
except in compliance with the applicable | aws of

TRACK RECORD OF| BBSOHEBASHRANDLED BY THE BOOK RUNNI N

For details regarding the price information and

ir re
d
S |

G |

t he

as specified in Circular reference no.y CtlRd CFBBID,J L
refer to AnRedkuHer rAi napgn ® hiesp ewe usi wewofiat h.el BRL Mo ant

PRI OENFORMATAROD HETRACRECORODFTHEPASTSSUHBANDLEBEBD/Y THE
BOOK RUNNIEM®BGIANAGER

ANNEXURE

Disclosure of Price Information of Past | ss
TABLE 1
S.No. Issue Name Issue Issue Listing Operati +/-%  +/-% change +/-% change in
Size Price Date ngPrice changein inclosing closing price, [+F
(Rs.in (Rs.) on closing price, [+/ % % change in
Cr.) Listing price, [+/-% change in Closing

Date changein closing benchmark]-180th
closing benchmark]-calendar days fromr
benchmark] 90th listing
- 30th calendar
calendar days from

days from listing
listing
1. Drone Destination 4420 65/ 21-07- 102.10 21.99% NA NA
Limited 2023 (1.78)%
2.  Yudiz Solutions Limited 44.84 165+ 14-08- 181.40 NA NA NA

2023

TABLE 2
Summary Statement of Di scl osur e

Financial Tot Total No. of IPOs trading No. of IPOs trading No. of IPOs trading No. of IPOs trading at
Year al Amount at discount30th at premium-30th  at discount180th premium-180th
no. of Funds calendar days from calendar days from calendar daysfrom calendar days from

of raised listing listing listing listing
IPO (Rs. Cr.) Over Betwe Less OverBetwe Less OveBetweless thanOveBetw Less than
S 50% en than 50% en than r en 25% r een 25%
25 | 25% 25 25% 50 25 50 25
50% 50% % 50% % 50%

202223 2 89.04 NIL NIL NIL NIL NIL 1 NA ' NA NA NA NA NA
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LI STI NG

Application wil/ be made to the NSE Limited for ob
our Equity Shares. NSE Limited is the Mlelsatgmarite dwis
finalized.

The Emerge Pl atform of-pmMiSeciLplme taeplprmasalgifvem uwgisngr
vide itbBHNSEELI BddtBGPHD St 29, 2023.

I f the permissions to tdieman ofn @awrd BEoui tayn S driecs adr

Pl atform of NSE Limited, our Company wi l |l forthwi
Applicant i nRedrBHeanicegdPr bstupcehctmosneydagsnaftteepaud
becomes | iable to repay it (i.e. from the date of
then our Company and every Director of our Company
of yYisdabe Il i able to repay the money, with interest

prescribed under section 40 of the Companies Act, .

Our Company shall ensure that al | stepaer floirsttihneg
commencement of trading at the Emerge Platform of
Days from the Offer Closing Date.

| mpersonati on

Attention of the Applicants i-seestBoinff( SalclCy odradBBre st
Act ,  @RiliGheprobdelc ew:
AAmyereba:

a) makes or abets making of an application in a fictitious name to a company for acquiring, or subscribing for, its
securities; or

b) makes or abets making wiultiple applications to a company in different names or in different combinations of
his name or surname for acquiring or subscribing for its securities; or

¢) otherwise induces directly or indirectly a company to allot, or register any transfer of, sestoithim, or to
any other person in a fictitious name,

shall be |iable for action under section 447.

The liability prescribed under Section 447 of the (
t han si x mont hsyeeaxrtse n(dprnogv iudpe dt ot htaetn where the frauc
not be | ess than three years) and fine of an amoun
three times of such amount | eiafcstf Mamar cadarnts | wfe stolmae tal
company, whichever is | ower.

Provided that where fraud involves an amount |l ess
company, whi chever is | owerreanhd dogs prosomngal Ve
puni shable for an i mprisonment for a term which ma
|l akh rupees or with both.

CONSENTS

Consents in writing of: fta)X tPeerDiRerecteawresl, ABDdat otr or
Compliance Officer, Chief Financi al of ficer, Banke|
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the | ssue, Public I ssue Bank / Banker ttootthlrellssu®e
in their respective capacities have been/ or will be
be filed along with a copy of the Red Herring Pro
Compantes 2RAd3 and such consent s shall not be with
Prospectus for registration with the RoC.

Our Auditors have given their written consent for
appesain the Draft Red Herring Prospectus/ Red Herr
not withdrawn up to the time of delivery of this Dr
with NSE.

EXPERPI NI ON

Except the report of the Peer Review Auditor on ( a,
Audit reports by Peer Review Auditors for period e
ot her expert napirmean.arAlels timel uding Merchant Bank
aut henticity of the same.

PREVIOUS RIGHTS AND PUBLIC ISSUES SINCE INCORPORATION

We have not made any previous rights and/or public issues since incorporation and are anl¢suiesta@dterms
of the SEBI (ICDR) Regulations and this Issue is an Initial Public Offering in terms of the SEBI (ICDR
Regulations).

PREVI OUS DO&SSHIEBSOI HERWITSEAROR ASH

Ot her than as detailed under chabthefr Rehdd Hedr i Ggp Pt ¢
our Company has not issued any Equity Shares for c

COMMI SSANBROKERAGNMP REVI OWBSUES

Since this is the IPO of the Equity Shares by our Company, no sum has been paid or has been payable as commissi
or brokerage for subscribing to or procuring or agreeing to procure subscription for any of our Equity Shares in the
five years preceding traate of thisRed Herring Prospectus

PREVI OUS CAPI TDAURIINSSUEHE PREVI OUS THREHEEDPESRBSBDI AR
GROUGOMPANIAND ASSOCOROWER COMPANY

None of our Group Companies and Assocriiaghetss airdes ke sit
(3y)egprrsec ¢ dthienogf a tReéhd sHer r i ng FPurotshpeerc,t uasskR eodn Hehrer idnagt eP ra
our company has no Listed Subsidiary

PERFORMANCE VIS-A-VIS OBJECTS i PUBLIC/ RIGHTS ISSUE OF THE LISTED SUBSIDIARIES
OF OUR COMPANY

Our Company is an fAUnlisted |Issuero in terms of th
Of feringd in terms of the SEBI (I CDR) Rwigadbjectssishod ns .
applicable to us. Further, as on date of Resl Herring Prospectuwair Company has no listed corporate promoters
and no listed subsidiary company.
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OUTSTANDING DEBENTURES, BONDS, REDEEMABLE PREFERENCE SHARES AND OTHER
INSTRUMENTS ISSUED BY OUR COMPANY

As on the date of theed Herring Prospectusur Company has issued roonvertible debentures. Other than this
our company has not issued, bonds or redeemable preference shares. Detalsarfveotible are as follows:

Date of Name of the allotee No. of Total amount to be
allotment debenture paid (including
allotted premium) (in Rs.)
19/05/2022 NP1 Capital Trust (represented by its trustee 400 4,00,00,000
Axis Trustee Services Limited)
18/07/2022 NP1 Capital Trust(represented by its trustee i. 700 7,00,00,000
Axis Trustee Services Limited)
14/10/2022 | NP1 Capital Trust (represented by its trustee 350 3,50,00,000
Axis Trustee Services Limited)
31/03/2023  Nanda Chintaluri 75 75,00,000
Madan Mohan Kalavakuntla
PranavChordia
Shivani Jain
Saravpreet Singh
Reshma D
Nirav Pratap B Shah
Sudeshna Shyam
Mahendra Chordia HUF (represented by Maher
Chordia)
MSCT Partners LLP
Akshita Tibrewala
Ashok Prasad
Akshat Tibrewala
Aayush Jain
01/04/2023  ShwetaSingh 15 15,00,000
Ramesh Chandra Gupta
Ramanand S

01/05/2023 NP1 Capital Trust 300 300,00,000

09/08/2023 NP1 Capital Trust (represented by its trustee 500 5,00,00,000
Axis Trustee Services Limited)

Total 2,340 23,40,00,00C

OPTION TO SUBSCRIBE
Equity Shares being offered through tRisd Herring Prospectusin be applied for in dematerialized form only.
STOCK MARKET DATA FOR OUR EQUITY SHARES

Our Company is an Unlisted Issuer in terms of the SEBI (ICDR) Regulations, ar@ffénigs an Initial Public
Offering in terms of the SEBI (ICDR) Regulations. Thus, there is no stock market data available for the Equity
Shares of our Company.
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MECHANISM FOR REDRESSAL OF INVESTOR GRIEVANCES

The Memorandum of Understanding between theis®eg and us will provide for retention of records with the
Registrar for a period of at least one year from the last date of dispatch of the letters of allotment, demat credit anc
refund orders to enable the investors to approach the Registrar tatieisds redressal of their grievances.

All grievances relating to this Offer may be addressed to the Registrar with a copy to the Company Secretary anc
Compliance Officer, giving full details such as the name, address of the applicant, number of Eqaiyaplied

for, amount paid on application and the bank branch or collection center where the application was submitted. All
grievances relating to the ASBA process may be addressed to the SCSB, giving full details such as name, addres
of the applicantnumber of Equity Shares applied for, amount paid on application and the Desighated Branch or
the collection center of the SCSB where the-8idhApplication Form was submitted by the ASBA Applicant.

Further, none of our subsidiary companies or Group Goies are listed on any stock exchange, so disclosure
regarding mechanism for redressal of investor grievances for our subsidiary companies are not applicable.

DISPOSAL OF INVESTOR GRIEVANCES BY OUR COMPANY

Our Company or the Registrar to the Offer e 8CSB in case of ASBA Applicant shall redress routine investor
grievances. We estimate that the average time required by us or the Registrar to this Offer for the redressal of routin
investor grievances will be 12 Working Days from the date of receiiieotomplaint. In case of naoutine
complaints and complaints where external agencies are involved, we will seek to redress these complaints a:
expeditiously as possible.

Our company has constituted a Stakeholders Relationship Committee of the Blmr@sdlution passed on
20/06/2023 For further detail s, pl ease refer tlédbefthishapt
Prospectus.

Our Company Mas VMVaprpobiasmtBlas&bmpany Secretary and C
contacted at the following address:

Cellecor Gadgets Limited

Unit No. 703, 7th Floor, Jaksons Crown Heights Plot No. 3BI
Twin District Centre, Sector 10 Rohini Delhi 110085 India
E-mail: cs@cellecor.in

Website:www.cellecor.com

Investors can contact the Company Secretary and Compliance Officer or the Registrar in case eDtay qre
postOffer related prolems such as nereceipt of letters of allocation, credit of allotted Equity Shares in the
respective beneficiary account or refund orders, etc.

STATUS OF INVESTOR COMPLAINTS

We confirm that we have not received any investor compliant durinththe years preceding the date of this
Prospectus and hence there are no pending investor complaints as on the date of this Prospectus.

EXEMPTION FROM COMPLYING ANY PROVISION OF SECURITIES LAW

As on the date of this prospectus, our company has not etitaxemption from complying any provision of
Securities law.
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SECTI ONTIVSSUE | NFORMATI ON

TERMS OF THE ISSUE

The Equity Shares being issued pursuant to this issue shall be subject to the provision of the Comp&&iB$ Act,
(ICDR) Regulations, 2018, SCRA, SCRR, Memorandumand Articles, the terms of this Draft Red Herring
Prospectus, Red Herring Prospectus, Prospectus, Abridged Prospectus, Application Form, the Revision Form, thy
Confirmation of Allocation Note (CAN) and othearmsand conditions as may be incorporated in the Allotment
advices and other documents/ certificatesief be executed in respect of the Issue. The Equity Shares shall also
be subject to laws, guidelines, rulemtifications and regulations relating tcetissue of capital and listing of
securities issued from time to time by SEBI, the Government of India, NSE, ROC, RBI and / or other authorities,
as in force on the date of the Issuealto the extenapplicable.

Please note that, in accordance wfite SEBI circular no. CIR/CFD/POLICYCELL/11/2015 dated Novenitier
2015and the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, all the investors (Except
Anchor investors) applying in a public issue shall use only Application Siggbby Blocked Amount (ASBA)

facility for making payment. Further, pursuant to SEBI Circular 88BI/HO/CFD/DCR2/CIR/P/2019/133 dated
November 08, 201%Retail Individual Investors applying in public Issue may use either Application Supported by
Blocked Amount (ASBA) process or UPI payment mechanism by providing UPI ID in the Application Form which

is linked from Bank Account of the investor.

Further vide the said circular Registrar to the Issue and Depository Participants have been also auttuiiéstd to
the Application forms. Investors may visit the official website of the concerned stock exchangerffmraration

on operationalization of this facility of form collection by Registrar to the Issue and DPs ahamithe same is
madeavailable.

The Offer

The Offer consists of a Fresh Issue by our Company. Expenses for the Offer shall be borne by our Company in the
manner specified i n A706ffhisRed HerringfProspbcais | ssueodo on page

RankoBguiShwares

The Equity Sharedheing Offered/Alloted inthe Issueshall be subjectto the provisions of the Companies Act,

2013 and the Memorandum & Articles of Association, SEBI ICDR Regulations and shall raplagsariwith the
existing Equity Shares of our Company including rights in eespf dividend. The Allottees upon receipt of
Allotment of Equity Shares under this issue will be entitled to dividends, Voting Power and other corporate benefits,
if any, declared by our Company after the date of allotment in accordance with Compahie®1scand the
Articles of Associationof theCompany.

Aut hofroirhlgs s ue

This Issue has been authorized by a resolution of the Board passed at their meetingligld @n2023ubject

to the approval of shareholders through a special resolution to be passed pursuant to section 62 t{lg (c)
Companies Act, 2013. The shhotders have authorized the Issue by a special resolution in acconddmSection

62 (1) (c) of the Companies Act, 2013 passed at the EGM of the Company Belg @6, 2023
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Mo dePay mebi vi dend

Thedeclaratiorandpaymentof dividendwill beasperthe provisionsof CompaniegAct, 2013andrecommended
by the Board of Directors at their discretion and approved by the shareholders and will de@endmber of
factors, including but not limited to earnings, capital requirements andlloeancialcondition of our Company.
We shall pay dividends in cash and as per provisions of the Companies ActDROd8nds, if any, declared by
our Company after the date of Allotment will be payable to the transferee who have been AllotteGEapaty

in the Offer, for the entire year, in accordance with applicable [Barsfurther details, please refer to the chapter
titled Dividend Policy beginning on pag&g1of thisRed Herring Prospectus

FaceValue, IssuePrice, Floor Price andPrice Band

The face value of each Equity Share is Rs: 404 the Offer Price at the lower end of the Price Band iSRs.
per Equity Sharé i F 1 o o r andPat thetigh&rend of the PriceBandisSRsjper Equi ty Share
The Anchor hvestor Offer Price is R82/- per Equity Share.

The Price Band and the Bid Lasdecided by our Company, in consultation with the BRLM, and published by our
Company in [0] edition of [ 0] (a widely circul at ec
widely circulated Hindi national daily newspaper, Hindi also behwy regional language of Delhi where our
Registered Office is located) at least two Working Days prior to the Bid/Offer Opening Date, and shall be made
available to the Stock Exchange for the purpose of uploading the same on their website. The PritenBarith a

the relevant financial ratios calculated at the Floor Price and at the Cap Price shalfiledgrethe Bidcum
Application Forms available at the website of the Stock Exchange. The Offer Price shall be determined by our
Company, in consultetn with the BRLM, after the Bid/Offer Closing Date, on the basis of assessment of market
demand for the Equity Shares offered by way of the Book Building Process.

At any given point of time there shall be only one denomination of the Equity Shares@frapany, subject to
applicable laws.

Compl iwartdieei sclaons@crceo unodoi mg

Our Company shall comply with all the applicable disclosure and accounting norms as specified iyo®EBI
timetotime.

Ri gbt 8Eequ iShyarehol der s

Subject to applicable laws, rules, regulations and guidelines and the Articles of Association, our Shasbladliders
havethefollowing rights:

A Rightto receivedividend,if declared;

Right toattendgeneraimeetingsandexercisevoting powers,unless prohibitetdy law;

Right to vote on a poll eitherin personor by proxy or e-voting, in accordancevith the provisionsof the
CompaniedAct;

Right toreceiveannualkeports anchoticesto members;

Rightto receiveoffersfor rightssharesandbeallottedbonussharesif announced,;

Rightto receivesurplus oriquidation, subjectto anystatutoryandpreferentiaklaim beingsatisfied;
Right of freetransferability,subjectto applicabldaws and regulationsand theArticles of Associationof
our Company;and

To To To o Do T
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A Suchotherrights, asmay be availableto a shareholdeof a listed public companyunderthe Companies
Act andtheMemorandunandArticles of Associationof the Company.

For a detailed description of the main provisions
rights, di vi dend, forfeiture and | ien, transfer, t
Articles of oAgadlgieRed seHer ri nng Prospectus

Al'l ot ment only in Dematerialised form

Pursuant to Section 29 of the Companies Act, the Equity Shares shall be Allotted only in dematinialisad
per SEBI ICDR Regulations, the trading of the Equity 8aahall only be in dematerialised formthis context,
two agreementhas been signealy our Companywith the respective Depositoriesnd theRegistrarto the Issue
beforefiling this Red HerringProspectus:

1 TripartiteagreementlatedJanuary 012023amongCDSL, our CompanyandtheRegistrarto thelssue; and
1 TripartiteagreementlatedJuly 15, 2022mongNSDL, our Companyandthe Registrarto the Issue.

As per the provisions of the Depositories Act, 1996 & regulations made there undgediwh 29 (1) of the
Companies Act, 2013, the equity shares of a body corporate shall be in dematerialized form i.e. not inafhe form
physical certificates, but be fungible and be represented by the statement issued through electrofiicemode.
tradingof the Equity Shares will happen in the minimum contract si2ze20f0Equity Shares and the samay be
modified by the NSE Limited from time to time by giving prior notice to investors at large. Allocation and allotment
of Equity Shares through this |sswill be done in multiples df,200Equity Shares subject to a minimum allotment

of 1,200Equity Shares to the successful Applicants in terms of the SEBI circulaCIROMMRD/DSA/06/2012
datedFebruary21,2012.

Minimum Application value, Market Lot and Trading Lot

In accordance with Regulation 267 (2) of the SEBI ICDR Regulations, our Company shall ensure that the minimum
application si ze s ha-l(Rupees®ne Lakb) pdr applisation.h a n 1,00, 000

The trading of the Equity Shares willgzen in the minimum contract size h200Equity Shares and the same
may be modified by the EMERGE Platform of NSE from time to time by giving prior notice to investors at large.
For further detail s, 2&afthisRed Hemingdosgectusc edur ed on page

Mi ni Muumbe®l | ot t ees

Further in accordance with Regulation 268(1) of SEBI ICDR Regulations, the minimum nurabbetteésin this
Issueshallbe 50 shareholderdn casethe minimum numberof prospectivallotteesis less than 5010 allotment
will be made pursuant to this Issue and all the monies blocked by SCSBs stmddldzkedwithin four (4) working
daysof closure oflssue.

JoiHotl der s

Where 2 (two) or more persons are registered as the holders of any &g, they will be deemed to hmidh
Equity Sharesasjoint-holderswith benefitsof survivorship.
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Jurisdiction
Exclusivelurisdictionfor the purposeof this Issuds with the competent courts/authoritieslimdia.

The Equity Share have nlo¢en and will not be registered under the U.S. Securities Act or any state sdaurgties
in the United States and may not be issued or sold within the United States or to, or for the admmefit of,
U.S. persans (as dfined in Regulation S), except pursuant to an exemptionfrom, or in a transaction not subject to,
the registration requirements of the U.S. Securities Act and applicable U.Sestafiéies laws. Accordingly, the
Equity Shares are being issued and sold only outsid&iited States in offhore transactions in reliance on
Regulation S under the U.S. Securities Act and the applicable lawsjafiftgctionwherethose issueandsales
occur.

The Equity Sharebavenot been anavill not be registered, listed mtherwise qualified in any othgurisdiction
outside India and may not be issued or sold, and applications may not be made by persaschjuaisdiction,
exceptin compliancewith theapplicabldaws of suchjurisdiction.

No mi n d&taicaotdioihlepvest or

In accordancavith Section72 of the CompaniedAct, 2013,readwith CompaniegShareCapitalandDebentures)
Rules, 2014, the sole Bidder, or the first Bidder along with other joint Bidder novajnate any one person in
whom, in the event of thdeath of sole Bidder or in case of joint Bidddeath of all the Bidder , as the case may
be, the Equity Shares Allotted, if any, shall vest. A person, baingiinee, entitled to the Equity Shares by reason
of the death of the original holds), shall be entitled to treame advantages to which he or she would be entitled
if he or she were the registered holder of the Edsitare(s). Where the nominee is a minor, the holder(s) may
make a nomination to appoint, in the prescribehner,any personto becomeentitledto equity share(s)n the
eventof his or her deathduringthe minority.A nomination shall stand rescinded upon a sale/transfer/alienation of
Equity Share(s) by the person nominating. A buyer willtided to make a fresimomination in the manner
prescribed. Fresh nomination can be made only opreeeribed form available on request at our Registered Office
or Corporate Office or to the registrar anahsferagentsof our Company.

Any person who becomes a nominee byudrof the provisions of Section 72 of the Compantes shallupon
productionof suchevidenceasmayberequiredby the Board,electeither:

1. toregisterhimself orherselfastheholderof theequitysharespr
2. tomakesuchtransferof theequitysharesasthedeceasetoldercouldhavemade.

Further, the Board may at any time give notice requiring any nhominee to choose either to be registered himself
herselfor to transferthe equity sharesandif the noticeis not compliedwith within a periodof ninety (90) days,

the Board may thereafter withhold payment of all dividends, bonuses or other monies payable irotélspect
equitysharesyntil therequirement®f the noticehavebeencompliedwith.

Sincethe Allotment of Equity Sharesin the Issuewill be madeonly in dematerializedorm, thereis no needto
makea separat@iominationwith our Company Nominationsregisteredvith respectiveDepositoryParticipant of
the Bidder would prevail. If the Bidder require changinghair nomination, they areequestedo inform their
respective Depositoriarticipant.

RestriicdtniyoToose,nahd@ransmoEguohy Shares
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Except for the lockn of the prel ssue capit al of our Cantniquteomas providetho mo t e
fiCapital Structure onpage56 of this Red Herring Prospectasd except as provided in the Articles of Association

there are no restrictions on transfer of Equity Shares. Further, there are no restrictionsramsithission of
shares/debentures and on their consolidation/splitting, except as provided in the Articles of Associatiaild-or
pleaserefer fiMain Provisions of Articles of Association @n page 285 of this Red Herring Prospectus

The abovéanformation isgiven for the benefiof the Applicants. The Applicants are advisednake theirown
enquiries about the limits applicable to them. Our Company and the BRLM do not acceygipamsibilityfor the
completenessind accuracyof the information statedhereinabove.Our Companyandthe BRLM are not liable
to inform the investors of any amendments or modifications or changggplicable laws or regulations, which
may occur after the date of thRed Herring Ruspectus Applicants are advised tmake their independent
investigations and ensure that the number of Equity Shares applied for do nottheaggalicable limitsunder
laws or regulations.

Arrangements for Disposal of Odd Lots

The trading of the Equity Shares will happen in the minimum contract siz@dshares in terms of the SEBI
Circular No. CIR/MRD/DSA/06/2012 dated February 21, 2012. However, in terms of Regulation 261(5) of the
SEBI ICDR Regulations, the Market Makdradl buy the entire shareholding of a shareholder in one lot, where
value of such shareholding is less than the minimum contract size allowed for trading on the EMERGE platform of
NSE.

New Financial Instruments

There are no new financial instruments saslleep discounted bonds, warrants, secured premaig®, etc. issued
by our Company. However, company has issuedaumvertible debentures to NP1 Capital Trust. For further
details refer pag231of this Red Herring Prospectus

Application by eligible NRIs, FPIs, VCFs, AlFs Registered with SEBI

It is to be understood that there is no reservation for Eligible NRIs or FR)&Isror VCFs or AlFs registered
with SEBI. Such Eligible NRlIs, QFls, FPIs, VCFs or AlFs registered $BI will betreatedonthe samebasis
with othercategoriedor thepurposeof Allocation.

Wi t hdrodwvhael | ssue

Our Company in consultation with the LM, reserve the right to not to proceed with the Issue after tDpéssng
Date but before the Allotment. In such anmy@ur Company would issue a public notice in nie&spapers in
which the prdssue advertisements were published, within two (2) days of the Issue (bmim@r such other
time as may be prescribed by SEBI, providing reasons for not proceeding wigkub& he BRLM through, the
Registrar to the Issue, shall notify the SCSBs to unblock the bank accotimsASBA applicant within one (1)
Working Day from the date of receipt of such notification. Our Comsduayl alsoinform the sameto the Stock
Exchange®nwhich Equity Sharesareproposedo belisted.

Notwithstanding the foregoing, this Issue is also subject to obtaining the final listing and trading appritwals of
Stock Exchange, which our Company shall apply for &tetment. If our Company withdraws the Issfiger the
Issue Closing Date and thereafter determines that it will proceed with an issue/issue for séi)oitytghares,

our Companyshallfile afreshRed HerringProspectusvith StockExchange.
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Mi ni nBuunbscri pti on

This Offer is not restricted to any minimum subscr
not receive the subscription of 100% of t Wedles svuae tte
within sixty days from the date of c¢closure of the

amount received within the time | imit as prescribec
I'n termuatofonRgRI 2) of SEBI | CDR Regul ations, i n
permi ssion from the stock exchanges where the spe
verifiable means the eoti (é) mdayesofeceevedpt wi dohi |
rejecting the application for | isting of speci fiec
after the issuer becomes | eabbe Db thbpagompankhewhs
shall, on and from the expiry of the fourth day, b
the rate of fifteen per cent. per annum.

I n terms of Regul at iReemgul &Gt i ofnst,he 0IBBI1 t(hleCODOR)Y er i s
underwriting arrangemenitGe rkd rnadll yl- o hedf eemwa fa iriceipbra@gf@ @ the rs
Red Herring Prospectus

Further, in accordancEBlwilt®DHReRad wltdtoino 5,7 2018 ,het H
terms of number of specified securities shall not |
Further, in accordance with Regulation 268 tcfatt hhehe
number of prospective allottees to whom the Equity
The Equity Shares have not been and wil/l not be re
out si de | nodti ab ea nodf frearyedn or sol d, and applications m
except in compliance with the applicable | aws of s
Period of Subscription List of the Public I|Issue
Events Indicative Dates
Offer Opening Date September 15, 202
Offer Closing Date September 20, 202

Finalization of Basis of Allotment with the Designated Stock Excheé  On or beforeSeptember 25, 202
Initiation of Allotment/ Refunds/ Unblocking of Funds from ASE On or before September 26, 20
Account @ UPI ID linked bank account

Credit of Equity Shares to Demat Accounts of Allottees On or before September 27, 20
Commencement of trading of the Equity Shares on the Stock Exct  On or before Septembe8, 2023

Note: Our Company in consultation with the Book Ru
Il nvestors in accordance with the SEBI | CDR Regul at
Wor ki ng Day prior DatehenBiadtctOofrtanc®&pwnt hgt he SEBI

The above timetable is indicative and does not con:
our Company shalll ensure that all steps Ifizwrt ithlge ana
commencement of trading of the Equity Shares on t h.
|l ssue Closing Date, the timetable may change due |
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Company doerlsagimoywe irvei ng t he final listing and trading
Commencement of trading of the Equity Shares wil/
accordance with the applicable | aws.

*'n casegelody akmpnocof amounts in the ASBA Accounts (
Mechani sm) exceeding four Working Days from the Bi
ASBA Forms, the Bidder shal/l baeb | ;o mpewn sbayt e ch ei N na cea
for caudelnay ssmdbh ocking, for which period shall st a
from the Bidder. The BRLM shall, i n t hHeitrersneldd adiys o
responsi bdeliahounbUuUobking. The Bidder shall be comp
circul ar no. SEBI/ HO/ CFD/ DI L1/ CIR/I P/l 2021/ 47 dat e
SEBI/ HO/ CFD/ DI L2/ CdRtBPH2MAaTlch480GB/,1/2M 21, as amendec
SEBI / HO/ CFD/ DI L2/ P/ CI R/ 2021/ 570SHBt eHOUQGRE/ I, L2/0QI1]

dated April 20, 2022 and SEBI Circul ar No : s ISEIBIl / He&
deemed to be incorporated in the deemed agreement ¢
delsay n resolving investor grievances in relation t
doubt, shaltlo blee diereaner porated in the deemed agr eeme
applicabl e.

The processing fees for applications made by UPI Bi

banks (SCSBs) banky pfoerdesuahwritten confirmation
SEBI / HO/ CFD/ DI L2/ P/ CIR/I'2021/ 570 dat ed June 2,

SEBI / HO/ CFD/ DI L2/ CI R/ P/ 2021/ 2480/ 1/ M dat ed Mar ch
SEBI / HO/ CFD/2D0I2L22//5ClI R/ Bt ed Apr il 20, 2022 an
SEBI / HO/ CFD/ DI L2/ P/ CI R/ 2022/ 75 dated May 30, 2022.

Bids and any revisions to the same wil|l be accept e
during the I Bsdeéei PgrCedt atstmenti oned in the Bid cl

Standardi nafi on mef fout upl oading of bids on the Bid
i. A st-ahdardmeuof 3.00 p.m. for acceptance of bi d
ii. A stodfiddarn snecwttipbo@Oi pgmof fbrds received from o
i i1 . A sotfafndarnde coft 5. 00 p.m. for uploading of bids
may be extended up to such Exmbdaagedeéméddfat Lbwmi:

account the total number of bids received up to th
Exchange of I ndia Limited within half an hour of s
I't is clarified thathBi d®9okot wopl dabtbe rejected. I n
the el ect Faonisc ttheoldavias contained in the physical B

physical bid cum applicatkieoan afsotmeoff itimtaat dBitédérmorm
Bids will be accepted only on Working Days, i.e., I
Mi gr attMeoilBno ar d

I n accordance with the National e8tApki Ex28ange28f ¢t
after complying following conditions can be migrat
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Limited as per the guidelines specified by SEBI anct
(1 CDR) Regul ations.

The conditions ar e:

1. Our companyshould have been listed on SME platform of the Exchange for at least 3 years.

2.  Our company should have positive cash accruals (Earnings before Interest, Depreciation and Tax) from
operations foeach of the 3 financial years preceding the migration application and has positive PAT in the
immediate Financial Year of making the migration application to Exchange.

3. The total number of public shareholders of our company on the last day of the prepedieg from date
of application should be at least 1000 (One Thousand).

4.  The Net worth of our company should be at least 50 crores.

Qucompamayi grtattheeai n ldSrEd miaeddat ers ubgtteehieol | owi ng:

a. |If the Paid upCapital of our Company is likely to increase above Rs. 25 crores by virtue of any further
issue of capital by way of rights, preferential issue, bonus issue etc. (which has been apprepEstisy a
resolution through postal ballot wherein thetescast by theshareholders other than tHeromoters in
favor of the proposal amount to at least two times the number of votes cast by sharedtbktetisan
promoter shareholders against the proposal and for which the company has obtairn@thdipal
approval from the main board), our Company shall apply to NSE Limited for listing sifidi®s on its
Main Board subject to the fulfilment of the eligibility criteria for listing of specifieduritieslaid down
by the MainBoard.

OR

b. If the paidup Capital of our company is more than Rs. 10 Crores but below Rs. 25 Crores, our Company
may still apply for migration to the main board if the same has been approved by a special resolution
through postal ballot wherein the votes cast by the shareholdees thtan the Promoters in favor of the
proposal amount to at least two times the number of votes cast by shareholders other than promoter
shareholdersgainstthe proposal.

Mar kMeatk i n g

The shares issued and transferred through this Offgprapmsed to be listed on the Emerge Platform of NSE
Limited with compulsory market making through the registered Market Maker of the Emerge Exchange for a
minimum period of three years or such other time as may be prescribed by the Stock Exchange datewnfthe
listing on the Emerge Platform of NSE Limited. For further details of the market making arrangementefdease

to chapter titled General Information beginning on page 53 of this Red Herring Prospectus

Opt it@mrec sievcelr iDteimad eirfh@ardn mzed

In accordance with the SEBI ICDR Regulations, Allotment of Equity Shares to successful Bidder will be done in
the dematerialized form only. Bidder will not have the option of Allotment of the Equity Shapbgsital form.
TheEquity Shares on Allotment will be traded only on the dematerialized segment of thEx&tuakge. Allottees

shall have the option tomaterialize the Equity Shares, if they so desire, as pardvisionsof the Companies

Act andtheDepositoriesAct.
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ISSUE PROCEDURE

Pl ease note that the information stated/ coveswah in
would be subject to modification/ changeanyua me€mndpa
modi fication or change in applica&elde Heaw,i nvhiilkcoe snsee)
araedvitoadedeindepéendest amaintsiuditet eippl i cati ons are subm
with bBpeliaws and do not enxacxe endu m hneu mbnevre sotf meEngtu iltiymi
by them under applicahkhdde Hearw iomg aBr spreedtfused i n t h

Al l Bidders shall review tHevieGdrn enrgali nl rPfudrl mat il ssrs u
i n accordance with the circular SEBI/HO/ CFD/ DI L1/CC
suitably modified from time to time, if anyjgandnigh
the key rules, procedures applicable to public isst
Act, 2013, the Securities Contracts (Regulation) A
t he SEBIlonRegulhaet iGener al I nformati on Document will
Exchange and the BRLM, before opening of the | ssu
I nformati on Document which are applicable to the |
Additionally, all/l Bi dders may refer to the Gener al

of investor eligible to participate in the Offer,;

Payment Ifnent rASBA oBlisdders; (iv) Issuance of CAN anc
(l'imited to instructions for completing the Applic
I nstructions (Il i mitevd dtuoalj,oimutl thiipdse ibn dcsa saensd o fn sitma
rejected on technical grounds) ; (viii) applicable |
fictitious applications; (vi)casdebtny Amd koitmge nrte fourn ¢

The SEBI vide its circular no. SEBI/HO/ CFD/ DI L2/ CIF
no. SEBI/ HO/ CFD/ DI L2/ CI R/ P/ 2019/50 dated April 3,
usilngt fi ed Payments I nterface (AUPI O0) and consequer
From January 01, 2019, the UPI Mechani sm for RI Bs
effective along witbBtthg ekmeting pfodeésdamd.veaksi Ul

effective tild]l June 30, 2019.

Subsequentl vy, for applications by Retail |l ndi vi dua
physical movement of mfearnmag ifersomoD&ELiSBrsatf @d lbdtoerki n
and only the UPI Mechanism with existing timeline o
of five main board public i ssuefsectwhfircome Jeaurl yi sl ,| &t0e
(SEBI / HO/ CFD/ DI L2/ CI R/ P/ 2019/ 76) dat ed June

(SEBI / HO/ CFD/ DI L2/ CI R/ P/ 2019/ 85) dat ed July 26,
(SEBI / HO/ CFD/ DCR2/ CI R/ P/ 2QB®9/ 132) Udat PthaNev ¢ nbbdad8]
31, 2020. However, d ule9 tpoa ntdheemiocu,t bU Rela kP hoafs eCAQVII Dh a s

unt il further noti ce, by its circular (SEBlafH®F CFD
final reduced timeline of T+3 days may be made eff
|l ndi vidual I nvestors (AUPI Phase I 110), as may be j
under UPI | Plaaye flulrt hteirl notice issued by SEBI

SEBI circul ar no. SEBI / HO/ CFD/ DI L2/ CI R/ P/ 2021/ 2480,
SEBI / HO/ CFD/ DI L1/ CI R/ P/ 2021/ 47 dated March 31, 202

01, 1202 However, sai d circul ar has been modi f
SEBI / HO/ CFD/ DI L2/ P/ CI R/ 2021/570 dated June 2, 2021
Web portal to CUG et c. shall b ef taeprp | J acmawd rey tlo, PAaMI
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2021 respectively and the provisions of tRRids Heirma w
ProspecAtdws ti onally, SEBI vide its circular no. SEB
reduced the time period for refund of application r
circular no. SEBI/HO/ CFD/ DI L2/ P/ CIR/IP/ 2022/ 45 dat e
(opening on ®r223f twhrosMayp@Ppl,i cati o+4s hsail 2 e su seaer et huep WPal

The I i st of Banks t hat have been noti fied by
https:// www. sebi.gov.in/sebiweb/other/ OTher Acitsiton .oc
Broker s, Depository Participants (DP), Registrar t
notified by NSE to act as intermediaries for submi:/
det ai |l se®ingn&ated Wkranches for submitting Applicatic
NSE.

ASBA Bidders are required to submit ASBA AppPs$cati
Designated Bank Br ancheaemsksoft hSaGSBlsav el hlee elni st dtSieffife d
Certified Syndicate Banks) hitaomp: t HhaevwAFSOBr& bdPe.dopcsel Sgsn naaiT e

bramschhd SCSB collecting the Apmpéntciaon®acT IFd BIlm, $ tip h defa
Broker s, Depository Participants (ADPO), Regi strar
noti fied by NSE t o faocrt sausb mii tntt iemr gne dAipapriiiecsat i on

http:// www.Fosreidnedtiaai.lcsono.n t heir designated branches
the aboved mMeBEiwebsite.

Our Company, the Promoter and the BRLM do not acce,|
the information stated in this section and Gener al
modi fi camigen i or tthlea applicable | aw wRedhHemaryi mg cRimc
Bi dders are advised to make their independent inves
with applicable | aws andl dmi hstoexmaeridmumenumbest mi

held by them under applRedbHer rlianmg oRr ocassp escptewcs f i ed |

BOOK BUI LDI NG PROCEDURE

The |l ssue is being made in terms of Rule 19(2) (b))
wi th Regulation 253 of the SEBI | CDR Regul ations w
on a proportionawvedbdstbatooQ@QFrB€popmpany may, i n con
60. 00% of the QI B Portion to Anchor l nvestors on
Regul atitdng.d ©rethe Anchor | nveéem®st PorMutowmals hadundd
Bids being received from domestic Mutual Funds at
undseubscri ptaildm,t merntndm the Anchor I nvestomndBedtio
the QI B Portion. Further, 5.00% of the QI B Portion
to Mut ual Fovegs, famdn ¢ phiel Ir emai nder of the QI B Por
proportioaht eQbBsi 6otber than Anchor I nvestors), i1
received at or above the Offer Price. Further, not
a proportionbhhetibbeidiso salaNBinnot l ess than 35.00%
all ocation to Retail Il ndi vi dual Bidders in accordal

receioredabaave the offer Price.
Unde®ubscripti om,t eigforayny,exicrepany nc the QI B Portion,
from any other category or combination of categori

with the BRLM and the Desigmpdt ed Staddld BX dlanmge ed w
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Pricesubmsdceari ption, if any, in the QI B Portion, wou
category or a combination of categories.

The Equity Shares, oanlAy |lion meme ,desrhatl dr ibael itzad esle gn

Il nvestors should note that according to Section 29|

al | successful Bidders wildl only betmadarinnm shhe hee
Bi dder 6s depository account along with the Bid cum
do not have the details of the Biddersdéd depository
account Balbmbéee $heated as incomplete and will be r

not have the details of the Biddersd PAN, (ot her t
Governments, residents alf arhpoisntagd & oy tSH & kd aru ratnsd) ¢
and are |iable to be rejected. Bidders wil/| not ha
However, investors may get the spelcotfmendt securiti e:

AVAI LABI LI TY OF PROSPECTUS AND APPLI CATI ON FORMS
The Memorandum containing the salient features of

and copies of the Draft Red Herring Prospectus/ Req
obtained from thbhé Begi Cloempad yQOf ffirmen t he Regi stere

Registrar to the I ssue as mentioned in the Bid cum
downl oaded from t heww.erbsedit.redBdafd d3ns is.hal | only use
Application Form for the purpose of making an Appl
Herring Prospectus/ eAkhruisdgeAd | Prtdcsep eBd tdudse/r sPrschsad | h a
process. ASBA Bidders shalll submit an Bid cum Appl

SCSBO6s authorizing blocking of f unedds itnhath earAe pdv aia
use the specified Application Form for tRee MHerpogs
ProspecTthuess Bid cum Application Form shall contain
subscrri bend dfeanat f or m.

Phasenb|l emeotbtnt fpmgdnd mttser f ac e

SEBI has issued UPI Circulars in relation to stre
convertibles. Pursuant to thepbBRbe@i maonharsasURBI pw
(in addition to mechanism of bl ocking funds in ¢ttt
applications by RIls through intermediaries with t1
to Il'isting from six Working Days to up to three Worl

changes to the systems and to ensure complete and
proposes to inttbdutl aMdchmpiemenn mhneerphases i

a. Phase I: This phase was applicable from January 01, 2019 and lasted till June 30, 2019. Under this phase,
Retail Individual Bidder, besides the modes of Bidding available prior to the UPI&#&gcalso hathe option
to submit the Bid cum Application Form with any of the intermediary and use his / her UPI ID for the purpose
of blocking of funds. The time duration from public issue closure to listing continueelsia (6) Working
Days.

b. Phase II: This phase commenced on completion of Phase | i.e., with effect from July 1, 2019 and was to be
continued for a period of three months or launch of five main board public issues, whichever is later. Further,
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as per the SEBI circular SEBI/HO/CFDIR2/CIR/P/2019/133 dated November 8, 2019, the UPI Phase I
has been extended unti March 31, 2020. Further still, as per SEBI circular
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, the current Phase Il of Unified Payments Interface
with ApplicationSupported by Blocked Amount be continued till further notice. Under this phase, submission
of the Application Form by a Retail Individual Bidder through intermediaries to SCSBs for blocking of funds
will be discontinued and will be replaced by the UPI Neasm. However, the time duration from public
issue closure to listing would continue to be six Working Days during this phase.

c. Phase lll: The commencement period of Phase Il is yet to be notified. In this phase, the time duration from
public issue clagre to listing would be reduced to be three Working Days. Accordingly, upon commencement
of Phase lll, the reduced time duration shall be applicable for the Issue.

All SCSBs offering the facility of making applications in public issues are required valpra facility tomake
applications using the UPI Mechanism. Further, in accordance with the UPI Circulars, our Cboagpappgointed
Yes BankLimited as the Sponsor Bank to act as a conduit between the Stock Exchan@RGlnd orderto
facilitate colection of requests and / gayment instructions of the Retail Individualvestorsinto the UPI
mechanism.

Pursuant to the UPI Circular, SEBI has set out specific requirements for redressal of investor grievances for
applications that have been madeotlyh the UPI Mechanism. The requirements of the UPI Circular include,
appointment of a nodal officer by the SCSB and submission of their details to SEBI, the requirement for SCSBs to
send SMS alerts for the blocking and unblocking of UPI mandates, thieeraegut for the Registrar to submit
details of cancelled, withdrawn or deleted applications, and the requirement for the bank accounts of unsuccessfu
Bidders to be unblocked no later than one day from the date on which the Basis of Allotment is firailisesl.

to unblock the accounts within the timeline would result in the SCSBs being penalised under the relevant securities
law. Additionally, if thereisangelayi n t he redressal of investorso comp
well as theposti Offer BRLM will be required to compensate the concerned investor.

SEBI through its circular (SEBI/HO/CFD/DIL2/CIR/P/2022/45) dated April 5, 2022, has prescribed that all
individual investors applying in initial public offerings opening on or aftey 1, 2022, where the application
amount is up to Rs. 5,00,000, shall use UPI. Individual investors bidding under thestltariional Portion
bidding for more than Rs. 200,000 and up to Rs. 5,00,000, using the UPI Mechanism, shall provide theiin UPI ID
the Bidcum-Application Form for Bidding through Syndicate, ssyndicate members, Registered Brokers, RTAs

or CDPs, or online using the facility of linked online trading, demat and bank account (3 in 1 type accounts),
provided by certain brokers.

The processing fees for applications made by Retail Individual Bidders using the UPI Mechanism may be releasec
to the remitter banks (SCSBs) only after such banks provide a written confirmation on compliance with SEBI
Circular No: SEBI/HO/CFD/DIL2/PI/CIR/2Z21/570 dated June 2, 2021 read with SEBI Circular No:
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021.

For further det ai | s, refer to the NnGener al Il nf or ma
and the BRLM.

Bid cum Application Form

Copies of the Bid cum Application Form (other than for Anchor Investors) and the abridged prospectus will be
available with the Designated Intermediaries at the Bidding Centres, and our Registered and Corporate Office. An
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electronic copyof the Bid cum Application Form will also be available for download on the websites of NSE
(www.nseindia.com) at least one day prior to the Bid/Offer Opening Date.

Copies of the Anchor Investor Application Form will be available at the office of the BRLM.

All Bidders (other than Anchor Investors) shall mandatorily participate in the Offer only through the ASBA process.
Anchor I nvestors are not permitted to participate |
Retail Portion can additnally Bid through the UPI Mechanism.

A Retail Individual Investor making applications using the UPI Mechanism shall use only his / her own bank
account or only his / her own bank account linked UPI ID to make an application in the Issue. TheUpGSBs,
receipt of the Application Form will upload the Bid details along with the UPI ID in the bidgiatiorm of the

Stock Exchange. Applications made by the Retail Individual Investors using third partydeanints or using UPI

IDs linked to the bank accats of any third parties are liable for rejection. The Bankers to the Issue shall provide
the investorsd UPI |l i nked bank eooociiationPostdigdading 6f the t o
Bid detailson the bidding platformthe Stock Excangeswill validatethePAN anddemataccoundetailsof Retail
Individual Investorswith the Depositories.

ASBA Bidders shalll submit a Bid cum Application F
authorizing blocking funds that ae@ailable in the bank account specified in the Bid cum Application Form used
by ASBA Bidders.

ASBA Bidders (other than RIBs using UPI Mechanism) must provide bank account details and authorization to
block funds in their respective ASBA Accounts in thievant space provided in the ASBA Form and the ASBA
Forms that do not contain such details are liable to be rejected.

ASBA Bidders shall ensure that the Bids are made on ASBA Forms bearing the stamp of the Designated
Intermediary, submitted at the Biddi@entres only (except in case of electronic ASBA Forms) and the ASBA
Forms not bearing such specified stamp are liable to be rejected. RIBs Bidding in the Retail Portion using UPI
Mechanism, may submit their ASBA Forms, including details of their UPIMIDR,the Syndicate, SuByndicate
members, Registered Brokers, RTAs or CDPs. RIBs authorizing an SCSB to block the Bid Amount in the ASBA
Account may submit their ASBA Forms with the SCSBs. ASBA Bidders must ensure that the ASBA Account has
sufficient credt balance such that an amount equivalent to the full Bid Amount can be blocked by the SCSB or the
Sponsor Bank, as applicable at the time of submitting the Bid.

In accordance with the SEBI circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, [P@1& a
Bidders have to compulsorily apply through the ASBA Process. Bidders shall only use the specified Bid cum

Application Form for the purpose of making a Bid in terms of the Red Herring Prospectus.

The prescribed colour of the Bid cum Applicatieormfor variouscategoriess asfollows:

Category Colour of Application Form
Resident Indians, including resident QIBs, Nastitutional Bidders, Retai White
Individual Bidders and Eligible NRIs applying on a r@patriation basis
Non-Residents including Eligible NRIs, FVCIs, FPIs, registered multilateral Blue

bilateral development financial institutions applying on a repatriation basis
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Anchor Investors White

*Excluding electronic Bid cum Application Form
** Bid cum application for Anchor Investor shall be made available at the Office of the BRLM.

Note:

8§ Details of depository account are mandatory and applications without depository account shall bastreated
incomplete and rejected. Investors will not have theooptif getting the allotment of specifisécurities in
physical form. However, they may get the specified securitiesaterialised subsequentatiotment.

8 Thesharesf the Companyponallotment,shallbetradedon stockexchanges idematmodeonly.

§ Singlebid from any investorshall not exceedthe investmentimit/maximum numberof specified securities
thatcanbeheldby suchinvestorundertherelevantregulations/statutorguidelines.

8 The correctprocedurefor applicationsby Hindu Undivided Familiesand applicationsby HinduUndivided
Familieswould betreatedason parwith applicationshy individuals;

Designated Intermediaries (other than SCSBs) after accepting Bid Cum Application Form submitted by Rlls
(without using UPI forpayment), Nlls and QIBs shall capture and upload the relevant details in the electronic
bidding system of stock exchange(s) and shall submit/deliver the Bid Cum Application Forms to respective SCSBs
where the Bidders has a bank account and shall not siilbon#ny norRSCSB Bank.

Further, for applications submitted to designated intermediaries (other than SCSBs), with use of UPI for payment,
after accepting the Bid Cum Application Form, respective intermediary shall capture and upload the relevant
applicdion details, including UPI ID, in the electronic bidding system of stock exchange(s).

Bidders shall only use the specified Bid Cum Application Form for making an Application in terms of the Red
Herring Prospectus.

The Bid Cum Application Form shall caiih information about the Bidder and the price and the number of Equity
Shares that the Bidders wish to apply for. Bid Cum Application Forms downloaded and printed from the websites
of the Stock Exchange shall bear a system generated unique applicatlmer riBisiders are required to ensure that

the ASBA Account has sufficient credit balance as an amount equivalent to the full Application Amount can be
blocked by the SCSB or Sponsor Bank at the time of submitting the Application.

An Investor, intending tsubscribe to this Issue, shall submit a completed Bid Cum Application Form to any of the

following intermediaries (Collectively callédDe si gnat ed I nter medi ari eso)

Sr. No. Designated Intermediaries

1. An SCSB, with whom the bank account toldbecked, is maintained.

2. A syndicate member (or stgyndicate member).

3. A stock broker registered with a recognized stock exchange (and whose name is menti
the website of the stock exchange as e

4. Adeps i t ory participant (6P06) (whose nami
as eligible for this activity).

5. A registrar to an Offer and share trart

website of the stock exchange as eligibletfiis activity).

2480f 350



Retails investors submitting application with any of the entities at (ii) to (v) above (hereinafter referred as
Al nter medi ari esodo) , and intending to use UPI, shall

Theaforesaid intermediary shall, at the time of receipt of application, give an acknowledgement to investor, by
giving the counter foil or specifying the application number to the investor, as a proof of having accepted the Bid
Cum Application Form, in physat or electronic mode, respectively.

The upload of the details in the electronic bidding system of stock exchange will be done by:

For applications submitted After accepting the form, SCSB shall capture and upload the relevans diet

by Investors to SCSB the electronic bidding system as specified by the stock exchange and ma
blocking funds available in the bank account specified in the form, to the ¢
of the application money specified.

For applications submitted After accepting the Bid Cum Application Form, respective Intermediary :

by investors to capture and upload the relevant details in the electronic bidding system
intermediaries other than stock exchange. Post uploading, they shall forward a schedule as pebptk
SCSBO6s format along with the Bid Cum Application Forms to designated branches

respective SCSBs for blocking of funds within one day of closure of Issue.
For applications submitted After accepting the Bid Cum Application Form, respective intermediary
by investors to capture and upload the relevant application details, including UPI ID, i
intermediaries other than electronic bidding system of stock exchange. Stock exchange shall
SCSBs with use of UPI for application detailsricluding the UPI ID with sponsor bank on a continuous bi
payment: to enable sponsor bank to initiate mandate request on investors for block
funds. Sponsor bank shall initiate request for blocking of funds through NF
investor. Investor to accept manelaequest for blocking of funds, on his/t
mobile application, associated with UPI ID linked bank account.

Stock exchange shall wvalidate the electronic bid de
a realtime basis and bring ¢hinconsistencies to the notice of intermediaries concerned, for rectification-and re
submission within the time specified by stock exchange.

Stock exchange shall allow modification of selected fields viz. DP ID/Client ID or Pan ID (Either DP ID/Client ID
or Pan ID can be modified but not BOTH), Bank code and Location code, in the bid details already uploaded.

Upon completion and submission of the Bid Cum Application Form to Application Collecting intermediaries, the
Bidders are deemed to have authorigedCompany to make the necessary changes in the Red Herring Prospectus,

without prior or subsequent notice of such changes to the Bidders.

AVAI LABI QF TRED HERRI NG PROSPECT WASVDB IPIR OGAPMFCLTIUCSAT | ON
FORMS

Copies of Aplpé i Biad i ommForm and the abridged prospec

the Designated Intermediaries at Bidding Centres,
the Bid cum Applicati ondoPRwnrlno andi loln alhseo woeeb sai vtaeisl aobfl e
and NSE (www.nseindia.com) at | east one day prior
Bid cum application for Anchor I nvestor shall be m:
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WHO CAN BID?

Each Bidde should check whether it is eligible to apply under applicable law, rules, regulations, guidelines and
policies.

Furthermore, certain categories of Bidders, such as NRIs, FPIs and FVCls may not be allowed to apply in the Offer
or to hold Equity Share# excess of certain limits specified under applicable law. Bidders are requested to refer
to theRHPfor more details.

Subject to the above, an illustrative list of Bidders is as follows:

a) I ndi an national s6 r esi theontractumler thenlddiarmComiraco Actal8&2, aa o t
amended, in single or as a joint application and minors having valid Demat account as per Demographic Details
provided by the Depositories. Furthermore, based on the information provided by the DesositorCompany

shall have the right to accept the Applications belonging to an account for the benefit of minor (under guardianship);
b) Hindu Undivided Families or HUFs, in the individual name of the Karta. The Bidder should specify that the
applicattm i s being made in the name of the HUF in the
or First Bi dder : XYZ Hindu Undivided Family applyi

Applications by HUFs would be considered at par wittséhivpom individuals;

¢) Companies, corporate bodies and societies registered under the applicable laws in India and authorized to inve:
in the Equity Shares under their respective constitutional and charter documents;

d) Mutual Funds registered with SEBI;

e) Eligible NRIson a repatriation basis or on a A@patriation basis, subject to applicable laws. NRIs other than
Eligible NRIs are not eligible to participate in this Offer;

f) Indian Financial Institutions, scheduled commercial banks, regional rural banigeve banks (subject to
RBI permission, and the SEBI Regulations and other laws, as applicable);

g) FPIs other than Category Ill FPI; VCFs and FVCls registered with SEBI;
h) Limited Liability Partnerships (LLPs) registered in India anthorized to invest in equity shares;

i) Subaccounts of Flis registered with SEBI, which are foreign corporate or foreign individuals only under the
Nonl nstitutional Bidder 6s category;

j) Venture Capital Funds and Alternative Investment Fund ¢istered with SEBI; State Industrial Development
Corporations;

k) Foreign Venture Capital Investors registered with the SEBI,

[) Trusts/societies registered under the Societies Registration Act, 1860, as amended, or under any other law relatin
to Trugs and who are authorized under their constitution to hold and invest in equity shares;
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m) Scientific and/or Industrial Research Organizations authorized to invest in equity shares;
n) Insurance Companies registered with Insurance Regulatory andpeesit Authority, India;

0) Provident Funds with minimum corpus of Rs. 25 Crores and who are authorized under their constitution to hold
and invest in equity shares;

p) Pension Funds and Pension Funds with minimum corpus of Rs. 25 Crores and whlbagizedwnder their
constitution to hold and invest in equity shares;

g) National Investment Fund set up by Resolution no. F. No. 2/3/2006bdated November 23, 2005 of
Government of India published in the Gazette of India;

r) Multilateral and bilagral development financial institution;

s) Eligible QFls;

t) Insurance funds set up and managed by army, navy or air force of the Union of India;
u) Insurance funds set up and managed by the Department of Posts, India;

v) Any other person eligible to apply in this Offer, under the laws, rules, regulations, guidelines and policies
applicable to them.

Applications shall not be made by:

a. Minors (except through their Guardians)
b. Partnership firms or their nominations
c. Foreign Nationals (except NRIs)

d. Overseas Corporate Bodies

As per the existing regulations, OCBs are not eligible to participate in this Offer. The RBI has however clarified i
its circular, A.P. (DIR Series) Circular No. 44, dated December 8, 2003 that OCBs which are incorporated and are
not under the adverse notice of the RBI are permitted to undertake fresh investments as 138 incorperated non
resident entities in terms of Balation 5(1) of RBI Notification N0.20/200RB dated May 3, 2000 under FDI
Scheme with the prior approval of Government if the investment is through Government Route and with the prior
approval of RBI if the investment is through Automatic Route on casade basis. OCBs may invest in this Offer
provided it obtains a prior approval from the RBI. On submission of such approval along with the Bid cum
Application Form, the OCB shall be eligible to be considered for share allocation.

MAXI MUM AND MI NILMCMTAPMN S| ZE
1. For Retail Individual Bidders

The Application mulst2EOg0ei f pr Shame s ilmo2Bdgdo ht mulShap ke st
so as to ensure that the Applicati @nOPr006. paynabhs
of Applications, t he Retail Il ndi vi dual Bidders ha
2,00, 000.
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2. For Other than Retail Individual Bidders (Non-Institutional Bidders and QIBSs)

The Application mustbefa@ mi ni mum of such number of Equity Shar
2,00,000 and in multiples df,200Equity Shares thereafter. An application cannot be submitted for more than the
Net Issue Size. However, the maximum Application by a QIEstow should not exceed the investment limits
prescribed for them by applicable laws. Under existing SEBI Regulations, a QIB Bidder cannot withdraw its
Application after the Issue Closing Date and is required to pay 100% QIB Margin upon submissionaztidppli

In case of revision in Applications, the Namstitutional Bidders, who are individuals, have to ensure that the
Application Amount i s greater than 2inst@ufiond Poflionf or |

Bidders drttoadwsisree that any single Application fro
maxi mum number of Equity Shares that can be held
specifiRediHet hiisg Prospectus

The above igfievematbonthe benefit of the Bidders. T
for any amendments or modification or changes in af
dat e dfe dtelmird ng Prospectus. Bi ddre risn daerpee naddewits eidn vtecs
ensure that the number of Equity Shares applied f

regul ations.
METHOD OF BIDDING PROCESS

Our Company in consultation with the BRLM dedldbe Price Band and the minimuBid lot size for the Offer

and the same shall be advertised in all editions of
n e ws p a mkeabeing®f]Regional language where the registered office of the company is situated, each with
wide circulation at least two Working Days prior to the Bid / Offer Opening Date. The BRLM and the SCSBs shall
accept Bids from the Bidders during the Bidffed Period.

a) The Bid / Offer Period shall be for a minimum of three (3) Working Days and shall not exceed ten (10) Working
Days. The Bid/ Offer Period may be extended, if required, by an additional three Working Days, subject to the total
Bid/ Offer Reriod not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid / Offer
Period, i f applicable, wildl be published in all ed
nati onal n alse bging of Regna[ language where the registered office of the company is situated,
each with wide circulation and also by indicating the change on the websites of the Book Running Lead Manager.

b) During the Bid/ Offer Period, Retail Individual Bidders, should approach the BRLM or their authorized agents
to register their Bids. The BRLM shall accept Bids from Anchor Investors and ASBA Bidders in Specified Cities
and it shall have the right to wéhe Bids during the Bid/ Offer Period in accordance with the terms of the Red
Herring Prospectus. ASBA Bidders should approach the Designated Branches or the BRLM (for the Bids to be
submitted in the Specified Cities) to register their Bids.

c) Each Bd cum Application Form will give the Bidder the choice to Bid for up to three optional prices (for details
refer to the paragraph titled ABids at Different P
and specify the demand (i.e., themher of Equity Shares Bid for) in each option. The price and demand options
submitted by the Bidder in the Bid cum Application Form will be treated as optional demands from the Bidder and
will not be cumulated. After determination of the Offer Price, tla@imum number of Equity Shares Bid for by a
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Bidder/Applicant at or above the Offer Price will be considered for allocation/Allotment and the rest of the Bid(s),
irrespective of the Bid Amount, will become automatically invalid.

d) The Bidder / Applicantannot Bid through another Bid cum Application Form after Bids through one Bid cum
Application Form have been submitted to a BRLM or the SCSBs. Submission of a second Bid cum Application
Form to either the same or to another BRLM or SCSB will be treatatibiple Bid and is liable to be rejected

either before entering the Bid into the electronic bidding system, or at any point of time prior to the allocation or
Allotment of Equity Shares in this Offer. However, the Bidder can revise the Bid throughviseoR&orm, the
procedure for which is detailed under the paragrap!

e) Except in relation to the Bids received from the Anchor Investors, the BRLM/the SCSBs will enter each Bid
option into the electronic biddig system as a separate Bid and gener a
for each price and demand option and give the same to the Bidder. Therefore, a Bidder can receive up to three TRSE
for each Bid cum Application Form.

f) The BRLM shall accgt the Bids from the Anchor Investors during the Anchor Investor Bid/ Offer Period i.e.
one working day prior to the Bid/ Offer Opening Date. Bids by QIBs under the Anchor Investor Portion and the
QIB Portion shall not be considered as multiple Bids.

g) Along with the Bid cum Application Form, Anchor Investors will make payment in the manner described in
AEscrow M@&ehasi ®m payment and payment into the Esc:
beginning on pag242 of thisRed Herring Prspectus

h) Upon receipt of the Bid cum Application Form, submitted whether in physical or electronic mode, the Designated
Branch of the SCSB shall verify if sufficient funds equal to the Bid Amount are available in the ASBA Account,
as mentioned in thBid cum Application Form prior to uploading such Bids with the Stock Exchange.

i) If sufficient funds are not available in the ASBA Account, the Designated Branch of the SCSB shall reject such
Bids and shall not upload such Bids with the Stock Exchange.

j) If sufficient funds are available in the ASBA Account, the SCSB shall block an amount equivalent to the Bid
Amount mentioned in the Bid cum Application Form and will enter each Bid option into the electronic bidding
system as a separate Bid and gateea TRS for each price and demand option. The TRS shall be furnished to

the ASBA Bidder on request.

k) The Bid Amount shall remain blocked in the aforesaid ASBA Account until finalisation of the Basis of Allotment
and consequent transfer of the Bid éunt against the Allotted Equity Shares to the Public Issue Account, or until
withdrawal/failure of the Offer or until withdrawal/rejection of the Bid cum Application Form, as the case may be.
Once the Basis of Allotment is finalized, the Registrar toQffer shall send an appropriate request to the SCSB

for unblocking the relevant ASBA Accounts and for transferring the amount allocable to the successful Bidders to
the Public Issue Account. In case of withdrawal/failure of the Offer, the blocked amalinbeslunblocked on
receipt of such information from the Registrar to the Offer.

Bids At Different Price Levels And Revision Of Bids

1. Our Company in consultation with the BRLM, and without the prior approval of, or intimation, to the Bidders,
reserves theght to revise the Price Band during the Bid/ Offer Period, provided that the Cap Price shall be less
than or equal to 120% of the Floor Price and the Floor Price shall not be less than the face value of the Equity

2530f 350



Shares. The revision in Price Band shal exceed 20% on either side i.e. the floor price can move up or down
to the extent of 20% of the floor price disclosed. If the revised price band decided, falls within two different
price bands than the minimum application lot size shall be decided baghe price band in which the higher
price falls into.

2. Our Company, in consultation with the BRLM, will finalize the Offer Price within the Price Band, without the
prior approval of, or intimation, to the Bidders.

3. The Bidders can Bid at any price within the Price Band. The Bidder has to Bid for the desitest of Equity
Shares at a specific price. Retail Individual Bidders may Bid at th@f€Btice. However, bidding at the Cut
off Price is prohibited for QIB and Nelmstitutional Bidders and such Bids from QIB and Noastitutional
Bidders shall be regged.

4. Retail Individual Bidders, who Bid at Goff Price agree that they shall purchase the Equity Shares at any price
within the Price Band. Retail Individual Bidders shall submit the Bid cum Application Form along with a
cheque/demand draft for thedBAmount based on the Cap Price with the Syndicate. In case of ASBA Bidders
(excluding Nonlnstitutional Bidders and QIB Bidders) bidding at &t Price, the ASBA Bidders shall instruct
the SCSBs to block an amount based on the Cap Price.

5. The price of the specified securities offered to an anchor investor shall not be lower than the price offered to
other Bidders

PARTI CI PATASOSOBNATES/ AFCHBIRLMTASMD THE SYNDI CATE MEMB

TheBRLM and the syndicate member, if aslyallnot be enttled to subscribe to this Issue in any manner except
towards fulfilling their underwriting obligations. However, associates and affiliates of the BRLM and the syndicate
members may subscribe to Equity Shares in the Issue, either in the QIB CategomtheoMNimrzInstitutional
Category as may be applicable to such Bidders, where the allocation is on a proportionate basis and sucl
subscription may be on their own account or on behalf of their clients. All categories of Applicants, including
associates andfdiates of the BRLM and syndicate member, shall be treated equally for the purpose of allocation
to be made om proportionatéasis.

Neither the BRLM nor any persons related to the BRLM (other than Mutual Funds sponsored by entities related to
the BRLM), Promoters and Promoter Group can apply in the Offer under the Anchor Investor Portion.

Option to Subscribe in the Offer

a) As per Section 29(1) of the Companies Act 2013, allotment of Equity Shares shall be made in dematerialized
form only. Investorsvill not have the option of getting allotment of specified securities in physical form.

b) TheEquity Sharespnallotment,shallbetradedon StockExchangen dematsegmenbnly.

c) A single application from any investor shall not exceedrthestment limit/minimum number of Equity Shares
that can be held by him/her/it under the relevant regulations/statutory guidelines and applicable law.

| nf or mati on for the Bidders

1. Our Company and the Book Running Lead Manager shall declare the Issuagdpate and Issue Closing
Date in the Red Herring Prospectus to be registered with the RoC and also publish the same in two national
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newspapers (one each in English and Hindi) and in a regional newspaper with wide circulation. This
advertisement shall bie prescribed format.

2. Our Company will file the Red Herring Prospectus with the RoC at least 3 (three) days before the Issue Opening
Date.

3. Copies of the Bid Cum Application Form along with Abridged Prospectus and copies of the Red Herring
Prospectus will be available with the, the Book Running Lead Manager, the Registrar to the Issue, and at the
Registered Office of our Company. Electronid Bilum Application Forms will also be available on the websites
of the Stock Exchange.

4. Any Bidder who would like to obtain the Red Herring Prospectus and/ or the Bid Cum Application Form can
obtain the same from our Registered Office.

5. Bidders who are ierested in subscribing for Equity Shares should approach Designated Intermediaries to
register their applications.

6. Bid Cum Application Forms submitted directly to the SCSBs should bear the stamp of the SCSBs and/or the
Designated Branch, or the respeetiDesignated Intermediaries. Bid Cum Application Form submitted by
Bidders whose beneficiary account is inactive shall be rejected.

7. The Bid Cum Application Form can be submitted either in physical or electronic mode, to the SCSBs with whom
the ASBA Accaint is maintained, or other Designated Intermediaries (Other than SCSBs). SCSBs may provide
the electronic mode of collecting either through an internet enabled collecting and banking facility or such other
secured, electronically enabled mechanism fotyapgp and blocking funds in the ASBA Account. The Retail
Individual Bidders has to apply only through UPI Channel, they have to provide the UPI ID and validate the
blocking of the funds and such Bid Cum Application Forms that do not contain such detdiéblar to be
rejected.

8. Bidders applying directly through the SCSBs should ensure that the Bid Cum Application Form is submitted to
a Designated Branch of SCSB, where the ASBA Account is maintained. Applications submitted directly to the
SCSBO6s Designatédhneemediaries (Other than SCSBs), the relevant SCSB, shall block an amount in
the ASBA Account equal to the Application Amount specified in the Bid Cum Application Form, before entering
the ASBA application into the electronic system.

9. Exceptfor applications by or on behalf of the Central or State Government and the Officials appointed by the
courts and by investors residing in the State of Sikkim, the Bidders, or in the case of application in joint names,
the first Bidder (the first name uadwhich the beneficiary account is held), should mention his/her PAN allotted
under the Income Tax Act. In accordance with the SEBI Regulations, the PAN would be the sole identification
number for participating in transacting in the securities markespactive of the amount of transaction. Any
Bid Cum Application Form without PAN is liable to be rejected. The demat accounts of Bidders for whom PAN
details have not been verified, excluding person resident in the State of Sikkim or persons who nraptiee exe
from specifying their PAN for transacting in the
of Equity Shares pursuant to the Issue will be made into the accounts of such Bidders.

10.The Bidders may note that in case the PAN, tRelD and Client ID mentioned in the Bid Cum Application
Form and entered into the electronic collecting system of the Stock Exchange Designated Intermediaries do noi
match with PAN, the DP ID and Client ID available in the Depository database, the Bidghlication Form
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is liable to be rejected.
Bl BYMUTUAL FUNDS

With respect to Bid by Mutual Funds, a certified copy of their SEBI registration certificate madgbkd with the
Bid cum Application Form. Failing this, our Companygconsultation with BRLM reserves the right to reject any
applicationwithout assigning any reason thereof.

Bids made by asset management companies or custodidsdl Funds shall specifically state names of the
concerned schemes for which siBils are made.

As perthecurrentregulationsthefollowing restrictions ar@pplicablefor investments by mutuélinds.

No mutual fund scheme shall investore than 10.00% of its net asset value in the Equity Shares or exjaitd
instrumentsof any singleCompany provided thahe limit of 10.00%shall not be applicabldor investments in
case of index funds or sector or industry specific funds/Schemes. No mutual fund undscladiriteshouldown

morethan10.00%of anyCompany paidup sharecapitalcarryingvotingrights.

In case of a Mutual Fund, a separate Application can be made in respect of each scheme of the Mutual Fun
registered with SEBI and such Applications in respect of more than one scheme of the MutuaillFustcbe

treated as multiple applications provided that the Applications clearly indicate the scheme concerned for which the
Application has been made.

The Application made by Asset Management Companies or custodians of Mutual Funds shall spetitiedhg
names of the concerned schemes for which the Applications are made custodians of Mutual Funds shall specifically
state the names of the concerned schemes for which the Applications are made.

BIDS BY HUFS

Hindu Undivided Families or HUFs, in ghindividual name of the Karta. The Bidder should specify that the
Application is being made in the name of the HUF i
first Applicant: XYZ Hindu Undivided Family applying through XYZ, where XYZaishe name of t he
cum Applications by HUFs may be considered at par with Bid cum Applications from individuals.

BI DS BY EINIRGI BLE

Eligible NRIs may obtain copies of Bid cum Application Form from the members of the Syndicate, the sub
Syndiate, if applicable, the SCSBs, the Registered Brokers, RTAs and CDPs. Eligible NRI Bidders bidding on a
repatriation basis by using the N&gsident Forms should authorize their SCSB to block their-R&sident
External (ANREO) accydNorrRtess,i demt Fq Mé&EICNROCurAcema nt s,
bidding on a nonrepatriation basis by using Resident Forms should authorize their SCSB to block their Non
Resident Ordinary (ANROO) accounts f orn o theBidfcurr | B
Application Form.

Bids by Eligible NRIs and Category Il FPIs for a Bid Amount of less than Rs. 2,00,000 would be considered under

the Retail Category for the purposes of allocation and Bids for a Bid Amount exceeding Rs. 2,00,00Gwould b
considered under the Ndnstitutional Category for allocation in the Offer.
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In case of Eligible NRIs bidding under the Retail Category through the UPI mechanism, depending on the nature
of the investment whether repatriable or mepatriable, the Eliple NRI may mention the appropriate UPI ID in
respect of the NRE account or the NRO account, in the Application Form.

Under FEMA ,general permissiois granted to companiegide notification no. FEMA/20/2000 RB datéthy 03,

2000 to issuesecurities to NRIs subject to the terms and conditions stipulated therein. Compaiqgie to

file the declaration in the prescribed form to the concerned Regional Office of RBI witfihir8g days from the

date of issue of shares of allotmeatNRIs on repatriation basis. Allotment of Equétljares to nonesidents

Indians shall be subject to the prevailing Reserve Bank of India guidelineqr8eadeds of such investments in
equity shares will be allowed to be repatriated along with an intleeneonsubject to permission of the RBI and
subject to the Indian Tax Laws and Regulations and any other applicable laws. The company does not require
approvals from FIPB or RBI for the issue of equity shares to elityiBls, Flls, ForeignVentureCapital Investors
registeredvith SEBI andmulti-lateralandBi-lateraldevelopmenfinancialinstitutions.

Eligible NRIs applying on nonepatriation basis are advised to use the Application Form for residents ifwhite
color). Eligible NRIs applying on a refriation basis are advised to use the Application Form meant fer non
Residentgblue in color). For details of restrictions on investment by NRIs, please refer to the chapter titled
ARestrictions on Foreign Owner s2/dgbthisRed Hemird) Praspect@se ¢ u r |

Bl DBSYELI GI BLEs/ FPI s

I n ter BEBbf FPheRegul ations, an FIl who holds a val:i
to be a registered FPlI until the expiry of the bl o
Regul ations.

An Fl l-amcowamtb smmubject to payment of conversion fee
the I ssue until the expiry ofacictouantegiogstihidtiidan hwist
registration as anAckPlr,diwhyilcohewalrc hi &1d a&r Iciaenr,. subj e
under the SEBI FPI Regul ations, participate in thi:

An FI Il shall not be eligibl &Ptlo uinmeestt haes SEBIFIFIPI a‘
I n terms of the SEBI FPI Regul ations, the purchase
group (which means the same set of uldntmattieed) nmd 3 tc
10% of -ouusueoBquity Share capital. Further, in ter.
FPI shall be bel eup IEEQUW iafy tShhearteotcalpipaild of our Com
putoget her shall notpekgeiedy 288amné ¢ i pal dof our C
may be increased up to the sectoral cap by way of
speci al resolutelbol gassedf bguit h@oBhamy and subject
the FEMA Regul ations, for calculating the aggregat
as well as holding of FlIls (being deemed FPIlIs) shal
Further, pursuant to the Master Directions on For ei
(updated as on March 8, 2019) the investments made
reclassified asshaRDlhoilfditnhge otfotsauc h FPI i pucpr eeaqsud s yt o
capital on a fully diluted basis or 10% or more of
or warrants.
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FPl s are per mint ttehde tlos spuaer tsiuchijpeactte tio compl i ance wit
specified by the Government from time to ti me.

Subject to compliance with all/l applicable I ndian |
Regul at itome 22EBdf FPI Regul ations, an FPI , ot her t
unregul ated broad based funds, which are classifie
i nvest ment manager bei nigs saupep,r ospurbisactreil bye rteog uolra toetdh, e ri
instruments (as defined under the SEBI FPI Regul at
Il ssued overseas by a FPI against Ise cluirsttdade sorhedndy bry
exchange in India, as its underlying) directly or i
are issued only to persons who are regulfasthed eby ean \
instruments are issued after compliance with know
November 24, 2014 issued by the SEBI , FPl s are pernm
that ¢(hg meegibility criteria set forth in Regul ati
structur es, as defined wunder t he SEBI FPI Regul at i
transfer of awryioffftfshoreeatdérsi matdiev by or on behalf

an appropriate foreign regulatory authority. Furtf
positions as an over seas dantr ercastirniveetsitamresn tu rsediedrs ctrh d
apply on the aggregate of FPI i nvestments and over

company.

FPIs who wish to participate in the Offer are advised to use the ApplicationféioNonResidents (blue ioolor).
FPIsarerequiredto applythroughthe ASBA procesgo participaten the Offer.

BI DS BY SEBI REGI STERED ALTERNATI VE | NVESTMENT FUNL
FUNDMSND FORKBIEGINURBPI TIAMVESTORS

Thgecurities and Exchange Board of I ndia (VeSEBUTr e
VCF Rega) aandnshe Securities and Exchange Board of
2000, as amended, e saamoinlge otttheeri nvhd sntgme mtr restricti o
SEBI . Further, the Securities and Exchange Board o
ASEBI Al F Bggpresconbe, amongsti omnshears Altkhse. i nvestm

The holding by any individual VCF registered with &
of the corpus of t he VCF. Further, VCFs and FVCIl s o

Ssubscriaptiontiti al public offering.

The category | and Il Al Fs cannot invest more than
cannot invest more than 10% of the cor pus icnatoengo rlyn
I Al F, as defined in the SEBI AIF Regul ations, cani
to an initial public offering of a wventur er ecga psittearle
as an Ah& 8BBErALtF Regul ations shal/l continue to b
fund or scheme managed by the fund is wound up an

notification of the SEBI Al F Regul ations.

Al FIFV€l andhoul d note that refunds, di vidends, an
Rupees only and net of Bank charges and commi ssi on.
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OQur Company or the BRLM wil!| not be responstibloé f
conversion of foreign currency.

There is no reservation for EIligible NRI s, FPl s anc
other categories for the purpose of allocation.

Bl DBSYL| MI TIEIDABI| LPATRT NERSHI P S

In case of aplications made by limited liability partnerships registered under the Limited Liability Partnership Act,
2008, a certified copy of certificate of registration issued under the Limited Liability Partnership Act, 2008, must
be attached to the Application ffe. Failing this, our Company reserves the right to reject any application, without
assigning any reason thereof. Limited Liability Partnerships can participate in the issue only through the ASBA
Process.

Bl DBSYI NSURANKOBMPANI ES

In case ofapplications made by insurance companies registered with the IRDA, a certified copy of cedificate
registration issued by IRDA must be attached to the Application Form. Failing this, our Company thse&igks

to reject any application, without assigningany reasonthereof. The exposurenorms for insurers, prescribed
under the Insurance Regulatory and Development Authority (Investment) Regulations, 280@ndesl (the
IRDA Investment Regulations), are broadly set forth below:

1. Equityshares of a company: the | east of 10% ofl0%he i
of the respective fund in case of life insurer or 10% of investment assets in case of general irsuoserer,

2. The entire group of the investee camp: not more than 15% of the respective fund in case of a life insurer or
15% of investment assets in case of a general insurer or reinsurer or 15% of the investment assets in al
companies belonging to the group, whichever is lower; and

3. The industry seot in which the investee company belong to not more than 15% of the fund of a life insurer or
a general insurer or a reinsurer or 15% of the investment asset, whichever is lower.

The maximum exposure limit, in the case of an investment in eshatyes, cannot exceed the lower of an amount

of 10% of the investment assets of a life insurer or general insurer and the amount calculated under (a), (b) and (c
above, as the case may be. Insurance companies participating in this Offer shall comglly aphlicable
regulations, guidelines and circulars issued by IRDAI from time to time

The above | imit of 10.00% shall stand substituted s
companies with investmelntomssretmorod &Rmesd 122 .50M% 0Df0 d
value) for insurers with investment assets of Rs. F

I nsurance companies participatingbliem 1tégsl atsisounres,,
circulars issued by I RDA from time to ti me

Bl DBSYBANKI NGMPANI ES

Applications by Banking Companies: In case of Applications made by banking companies registeiRBIwith
certified copies of: (i) theertificate of registration issued by RBI, and (ii) the approval of such backengqnp any 0 s
investment committee are required to be attached to the Application Form, failing whicbropany reserves the

right to reject anyApplication without assigning rreason. The investment limit for banking companies in non
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financial services Companies as per the Banking Regulation Act, 1949, and the Master DirRetsenve Bank

of India (Financial Services provided by Banks) Directions, 2016, is 10% of theypalthre capital of the investee
company or 10% o f-uptshare cabital mrid seServesywwhichpveriisdess. Further, the aggregate
investment in subsidiaries and other entities engaged in financial asfithancial services company cannot exde

20% of t h eupsharedapta ang raeserdes. A banking company may hold up to 30% of toe phite

capital of the investee company with the prior approval of the RBI provided that the investee Company is engaged
in nonfinancial activitiesn which banking companies are permitted to engage under the Banking Regulation Act.

Applications by SCSBs: SCSBs participating in the Offer are required to comply with the terms of the SEBI
circulars dated September 13, 2012 and January 02, 2013. S&68s &€& required to ensure that for making
applications on their own account using ASBA, they should have a separate account in their own name with
other SEBI registered SCSBs. Further, such account shall be used solely for the purpose cdpphéatignin
publicissuesandcleardemarcatedundsshouldbe availablein suchaccountfor suchapplications.

Bl DBSSYPROVI DENNNDBENSI|IFOWNDS

In case of applications made by provident funds/pension funds, subject to applicable lawsnimitim corpus
of Rs.2,500Lakhs,acertified copyof certificate froma charteredaccountantertifying the corpusof the provident
fund/ pension fund must be attached to the Application Form. Failing this, our Coneganyesheright to reject
anyapplicationwithout assigninganyreasorthereof.

BI DS BY ANCHOR | NVESTORS

Our Company, in consultation with the BRLM, may consider participation by Anchor Investors in the Issue for up
to 60% of the QIB Portion in accordance with the SRBYulations. Only QIBs as defined in Regulation 2(1)(ss)

of the SEBI Regulations and not otherwise excluded pursuant to Schedule Xlll of the SEBI Regulations are eligible
to invest. The QIB Portion will be reduced in proportion to allocation under theoAmethestor Portion. In the

event of undersubscription in the Anchor Investor Portion, the balance Equity Shares will be added to the QIB
Portion. In accordance with the SEBI Regulations, the key terms for participation in the Anchor Investor Portion
are povided below.

Anchor Investor Application Forms will be made available for the Anchor Investors at the offices of the BRLM.
The Bid must be for a minimum of such number of Equity Shares so that the Bid Amount is at least 200.00
lakhs. A Bid cannot be dmitted for over 60% of the QIB Portion. In case of a Mutual Fund, separate Bids by
individual schemes of a Mutual Fund will be aggregated to determine the minimum application size of 200.00
lakhs.

Onethird of the Anchor Investor Portion will be resenfedallocation to domestic Mutual Funds.

Bidding for Anchor Investors will open one Working Day before the Bid/ Issue Opening Date and be completed
on the same day.

Our Company in consultation with the BRLM, will finalize allocation to the Ant¢hweestors on a discretionary
basis, provided that the minimum and maximum number of Allottees in the Anchor Investor Portion will be, as
mentioned below:

1 where allocation in the Anchor Investor Portion is up to 200.00 Lakhs, maximum of 2 (two) Anchéorsives
1 where the allocation under the Anchor Investor Portion is more than 200.00 Lakhs but upto 2500.00 Lakhs,

minimum of 2 (two) and maximum of 15 (fifteen) Anchor Investors, subject to a minimum Allotment of 100.00
Lakhs per Anchor Investor; and

1 where tle allocation under the Anchor Investor portion is more than 2500.00 Lakhs:(i)yminimum of 5 (five)
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10.

11.

12.

13

Bl

and maximum of 15 (fifteen) Anchor Investors for allocation upto2500.00 Lakhs; and (ii) an additional 10
Anchor Investors for every additional allocation oD230 Lakhs or part thereof in the Anchor Investor
Portion; subject to a minimum Allotment of 100.00 Lakhs per Anchor Investor.

Allocation to Anchor Investors will be completed on the Anchor Investor Bid/ Issue Period. The number of
Equity Shares allocateo Anchor Investors and the price at which the allocation is made will be made available
in the public domain by the BRLM before the Bid/lssue Opening Date, through intimation to the Stock
Exchange.

Anchor Investors cannot withdraw or lower the sizehefrtBids at any stage after submission of the Bid.

If the Issue Price is greater than the Anchor Investor Allocation Price, the additional amount being the difference
between the Issue Price and the Anchor Investor Allocation Price will be payableAnctite Investors within

2 (two) Working Days from the Bid/ Issue Closing Date. If the Issue Price is lower than the Anchor Investor
Allocation Price, Allotment to successful Anchor Investors will be at the higher price, i.e., the Anchor Investor
Issue Prie.

At the end of each day of the bidding period, the demand including allocation made to anchor investors, shall
be shown graphically on the bidding terminals of syndicate members and website of stock exchange offering
electronically linked transparent liishg facility, for information of public.

Equity Shares Allotted in the Anchor Investor Portion will be locked in for a period of 90 days on fifty per cent
of the shares allotted to the anchor investors from the date of allotment, andredb8R dayn the remaining

fifty per cent of the shares allotted to the anchor investors from the date of allotment.

The BRLM, our Promoters, Promoter Group or any person related to them (except for Mutual Funds sponsored
by entities related to the BRLM) will not gipate in the Anchor Investor Portion. The parameters for selection

of Anchor Investors will be clearly identified by the BRLM and made available as part of the records of the
BRLM for inspection byes.

Bids made by QIBs under both the Anchor Investati®oand the QIB Portion will not be considered multiple
Bids.

. Anchor Investors are not permitted to Bid in the Issue through the ASBA process.

DS UNDBNMERFATTORNEY

In case ofapplicationsmade pursuartb apowerof attorney by limitedcompaniescorporate bodiesggistered
societies, Flls, Mutual Funds, insurance companies and provident funds with minimum cd®pug,600 Lakhs
(subject to applicable law) and pension funds with a minimum corpus of Rs. 2,500 Leddtified copy ofthe

power of attorney or the relevant resolution or authority, as the case may be, along with a certified copy of the
memorandum of association and articles of association and/or bye laws must banitldl¢fesl Application Form.

Failing this, our Compangeserves the right to accept or reject any applicatiavhiole or in part,in eithercase,

wit

hout assigninganyreasortherefore.

In additionto theabove certainadditionaldocumentsrerequiredto be submittedby thefollowing entities:

@)

(b)

With respect to applications by VCFs, FVCIs, FlIs and Mutual Funds, a certified copy of theiregisBition
certificate must be lodged along with the Application FoRailing this,our Companyreserves the right to
accept or reject any application, in wldar in part, in either case without assigramy reasonghereof.

With respecto applicationdy insurance&eompaniesegisteredvith the InsurancdRegulatoryandDevelopment
Authority, in addition to the above, a certified copy of the certificate gittion issuedby the Insurance
Regulatory and Development Authority must be lodged with the Application Foappisable. Failing this,
our Company reserves the right to accept or reject any application, in wholeaot,in either casewithout
assigninganyreasonghereof.
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(c) With respect to applications made by provident funds with minimum corpugsof2,500 Lakhs (subjetd
applicable law) and pension funds with a minimum corpus of Rs. 2,500 Lakhs, a certified ca@ytiicate
from a chatered accountant certifying the corpus of the provident fund/pension fund niadgbkd along with
the Application Form. Failing this, our Company reserves the right to accept owstajbapplicationjn whole
or in part,in eithercasewithout assigninganyreasonshereof.

Our Company in its absolute discretion, reserves the right to relax the above condition of simultaiypog ®f
the power of attorney along with the Application Form, subject to such terms and conditians @@nhpanythe
BRLM maydeentfit.

Our Company, in its absolute discretion, reserves the right to permit the holder of the power of atteunsssto
the Registrar to the Issue that, for the purpose of mailing of the Allotment Advice / CANs /deti&ying the
unblocking of the bank accounts of ASBA applicants, the Demographic Details given Apptieation Form
should be used (and not those obtained from the Depository of the application). taseshthe Registrar to the
Issue shall use Demographic Dé&taas given on the Application Form instead tbbse obtainedfrom the
Depositories.

The above information is given for the benleifalll eoff
any amendments or magpipficatbill @n | @amws c loaoncgcafytu édaattitto e s ,
t hResd Herri ndppPt oxsrmelty stisoeacktich e indepemdest i gati ons and
number of Equity Shares apapliimeiddbéaoars droe ghuolta teixocnese.d

ISSUANCE OF A CONFIRMATION NOTE ("CAN") AND ALLOTMENT IN THE OFFER:

1. Upon approval of the basis of allotment by the Designated Stock Exchange, the BRLM or Registrar to the Offer
shall send to the SCSBs a list of their Bidders Wwaee been allocated Equity Shares in the Offer.

2. The Registrar will then dispatch a CAN to their Bidders who have been allocated Equity Shares in the Offer.
The dispatch of a CAN shall be deemed a valid, binding and irrevocable contract for the Bidder.

Offer Procedure for Application Supported by Blocked Account (ASBA) Bidders

In accordance with the SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 all the
Bidders have to compulsorily apply through the ASBA Process. Our Company aBibdkeRunning Lead
Manager are not liable for any amendments, modifications, or changes in applicable laws or regulations, which may
occur after the date of this Red Herring Prospectus. ASBA Bidders are advised to make their independent
investigations andotensure that the ASBA Bid Cum Application Form is correctly filled up, as described in this
section.

The lists of banks that have been notified by SEBI to act as SCSB (Self Certified Syndicate Banks) for the ASBA
Process are provided drips://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedoredetails on
designated branches of SCSB collecting the Bid Cum Application Foease refer the aboveentioned SEBI

link.
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Terms of Payment

The entire Offer price of Rs. [O0] per share is paye
Shares than the number applied, the Registrar shall instruct the SC8Bsldok the excess amount paid on
Application to the Bidders.

SCSBs will transfer the amount as per the instruction of the Registrar to the Public Issue Account, the balance
amount after transfer will be unblocked by the SCSBs.

The Bidders should notadt the arrangement with Bankers to the Offer or the Registrar is not prescribed by SEBI
and has been established as an arrangement between our Company, Banker to the Offer and the Registrar to t

Offer to facilitate collections from the Bidders.

Paymentmechanism

The Bidders shall specify the bank account number in their Bid Cum Application Form and the SCSBs shall block
an amount equivalent to the Application Amount in the bank account specified in the Bid Cum Application Form.
The SCSB shall keep thgplication Amount in the relevant bank account blocked until withdrawal/ rejection of
the Application or receipt of instructions from the Registrar to unblock the Application Amount. However, Non
Retail Bidders shall neither withdraw nor lower the siziheir applications at any stage. In the event of withdrawal

or rejection of the Bid Cum Application Form or for unsuccessful Bid Cum Application Forms, the Registrar to the
Offer shall give instructions to the SCSBs to unblock the application money iel#vant bank account within

one day of receipt of such instruction. The Application Amount shall remain blocked in the ASBA Account until
finalization of the Basis of Allotment in the Offer and consequent transfer of the Application Amount to the Public
Issue Account, or until withdrawal/ failure of the Offer or until rejection of the Application by the ASBA Bidder,
as the case may be.

Please note that, in terms of SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 and
the SEBI(Issue of Capital and Disclosure Requirements) Regulations, 2018, all the investors applying in a public
Issue shall use only Application Supported by Blocked Amount (ASBA) process for application providing details
of the bank account which will be blockég the SelfCertified Syndicate Banks (SCSBs) for the same. Further,
pursuant to SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 01, 2018, Retail Individual
Investors applying in public Issue have to use UPI as a payment mechanismplithtign Supported by Blocked
Amount for making application.

Payment into Escrow Account for Anchor Investors

Electronic Reqistration of Applications

1. The Designated Intermediaries will register the applications using theeofacilities of the Stock Exchange.

2. The Designated Intermediaries will undertake modification of selected fields in the application details already
uploaded before 1.00 p.m. wéxt Working Day from the Issue Closing Date.

3. The Designated Intermediaries shall be responsible for any acts, mistakes or errors or omissions and
commissions in relation to,

i. the applications accepted by them,

2630f 350



. the applications uploaded by them
ii. the apfications accepted but not uploaded by them, or
. With respect to applications by Bidders, applications accepted and uploaded by any Designated Intermediary

other than SCSBs, the Bid Cum Application Form along with relevant schedules shall be sent tBHherSCS

the Designated Branch of the relevant SCSBs for blocking of funds and they will be responsible for blocking
the necessary amounts in the ASBA Accounts. In case of Application accepted and uploaded by SCSBs, the
SCSBs or the Designated Branch of thievant SCSBs will be responsible for blocking the necessary amounts

in the ASBA Accounts.

4. Neither the Book Running Lead Manager nor our Company nor the Registrar to the Issue, shall be responsible

for any acts, mistakes or errors or omission and casions in relation to,

The applications accepted by any Designated Intermediaries

. The applications uploaded by any Designated Intermediaries or

The applications accepted but not uploaded by any Designated Intermediaries

The Stock Exchange will Issue an electronic facility for registering applications for the Issue. This facility will
available at the terminals of Designated Intermediarieshaidauthorized agents during the Issue Period. The
Designated Branches or agents of Designated Intermediaries can also set up facilitiein@retgttronic
registration of applications subject to the condition that they will subsequently uploaft-tihe data file into

the online facilities on a regular basis. On the Issue Closing Date, the Designated Intermediaries shall uploac
the applications till such time as may be permitted by the Stock Exchange. This information will be available
with the Book Running Lead Manager on a regular basis.

With respect to applications by Bidders, at the time of registering such applications, the Syndicate Bakers, DPs
and RTAs shall forward a Schedule as per format given below along with the Bid Cum Applicatietéo
Designated Branches of the SCSBs for blocking of funds:

DETAILS "
Symbol
Intermediary Code
Location Code
Application No.
Category

PAN

DP ID

Client ID
Quantity

10. Amount

z
O

© NN EON

*Stock Exchanges shalhiformly prescribe character length for each of the abmentioned fields.

7. With respect to applications by Bidders, at the time of registering such applications, the Designated

Intermediaries shall enter the following information pertaining to the Bsddéo in the orine system:

A Name of the Bidder;
A IPO Name;
A Bid Cum Application Form Number;
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To  To Do To Po Do o Do

o

10.

11.

12.

13.

14.

15.

Investor Category;

PAN (of First Bidder, if more than one Bidder;

DP ID of the demat account of the Bidder;

Client Identification Number of the dematcount of the Bidder;

Number of Equity Shares Applied for;

Bank Account details;

Locations of the Banker to the Issue or Designated Branch, as applicable, and bank code of the SCSB brancl
where the ASBA Account is maintained; and

Bank account number.

In case of submission of the Application by a Bidder through the Electronic Mode, the Bidder shall complete
the above mentioned details and mention the bank account number, except the Electronic ASBA Bid Cum
Application Form number which shall be systemeyated.

. In case of submission of the Application by a Bidder through the Electronic Mode, the Bidder shall complete

the above mentioned details and mention the bank account number, except the Electronic ASBA Bid Cum
Application Form number which shalelsystem generated.

Such acknowledgment will be naregotiable and by itself will not create any obligation of any kind.

In case of NorRetail Bidders and Retail Individual Bidders, applications would not be rejected except on the
technical grounds as mentioned in the Red Herring Prospectus. The Designated Intermediaries shall have n
right to reject applications, except tathnical grounds.

The permission given by the Stock Exchanges to use their network and software of the Online IPO system shoulc
not in any way be deemed or construed to mean that the compliance with various statutory and other
requirements by our Compaand/or the Book Running Lead Manager are cleared or approved by the Stock
Exchanges; nor does it in any manner warrant, certify or endorse the correctness or completeness of any of th
compliance with the statutory and other requirements nor does @ngkesponsibility for the financial or other
soundness of our company; our Promoter, our management or any scheme or project of our Company; nor doe
it in any manner warrant, certify or endorse the correctness or completeness of any of the cohisriRedf t
Herring Prospectus, nor does it warrant that the Equity Shares will be listed or will continue to be listed on the
Stock Exchanges.

The Designated Intermediaries will be given time till 1.00 p.m. on the next working day after the Bid/ Issue
Closing Date to verify the DP ID and Client ID uploaded in the online IPO system during the Issue Period, after
which the Registrar to the Issue will receive this data from the Stock Exchange and will validate the electronic
application details with Depdsior y 6 s r ecor ds. I n case no correspon
which matches the three parameters, namely DP ID, Client ID and PAN, then such applications are liable to be
rejected.

The SCSBs shall be given one day after the Bid/ Issasir@g Date to send confirmation of Funds blocked
(Final certificate) to the Registrar to the Issue.

The details uploaded in the online IPO system shall be considered as final and Allotment will be based on such
details for applications.

Build of the bodk
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a) Bids received from various Bidders through the Designated Intermediaries may be electronically uploaded on
the Bidding Platform of the Stock Exchange on a regular basis. The book gets built up at various price levels.
This information may be availableitw the BRLM at the end of the Bid/ Offer Period.

b) Based on the aggregate demand and price for Bids registered on the Stock Exchange Platform, a graphice
representation of consolidated demand and price as available on the websites of the Stock Exghbage ma
made available at the Bidding centres during the Bid/ Offer Period.

Withdrawal of Bids

Rlls can withdraw their Bids until Bid/ Offer Closing Date. In case a RIl wishes to withdraw the Bid during the
Bid/ Offer Period, the same can be doneshpmitting a request for the same to the concerned Designhated
Intermediary who shall do the requisite, including unblocking of the funds by the SCSB in the ASBA Account.

The Reqgistrar to the Offer shall give instruction to the SCSB for unblocking the AS®Aunt on the
Designated Date. QIBs and NlIs can neither withdraw nor lower the size of their Bids at any stage.

Price Discovery and Allocation

a. Based on the demand generated at various price levels, our Company in consultation with the BRLM, shall
finalise the Offer Price and the Anchor Investor Offer Price.

b. The SEBI ICDR Regulations specify the allocation or Allotment that may be made to various categories of
Bidders in an Offer depending on compliance with the eligibility conditions. Certain detaitsning to the
percentage of Offer size available for allocation to each category is disclosed overleaf of the Bid cum Application
Form and in the RHP. For details in relation to allocation, the Bidder may refer to the RHP.

c. Undersubscription in any ¢agory (except QIB Category) is allowed to be met with spillover from any other
category or combination of categories at the discretion of the Issuer and the in consultation with the BRLM and
the Designated Stock Exchange and in accordance with the SEBI R&gulations. Unsubscribed portion in
QIB Category is not available for subscription to other categories.

d. In case of under subscription in the Offer, spiter to the extent of such unemibscription may be permitted
from the Reserved Portion to thdf€. For allocation in the event of an under subscription applicable to the
Issuer, Bidders may refer to the RHP.

e. In case if the Retail Individual Investor category is entitled to more than the allocated portion on proportionate
basis, the category shdie allotted that higher percentage. f) Allocation to Anchor Investors shall be at the
discretion of our Company and in consultation with the BRLM, subject to compliance with the SEBI
Regulations.

lllustration of the Book Building and Price Discovery Process:

Bidders should note that this example is solely for illustrative purposes and is not specific to the Offer; it also

excludes Bidding by Anchor Investors. Bidders can bid at any price within the Price Band. For instance, assume
aPriceBad of 20 to 24 per share, Of fer size of 3,
details of which are shown in the table below. The illustrative book given below shows the demand for the

Equity Shares of the Issuer at various pricebiarcollated from Bids received from various investors.
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Bid Quantity Bi d Amount | Cumulative Quantity Subscription

500 24 500 16.67%
1,000 23 1,500 50.00%
1,500 22 3,000 100.00%
2,000 21 5,000 166.67%
2,500 20 7,500 250.00%

The pricediscovery is a function of demand at various prices. The highest price at which the Issuer is able to Offer

the desired number of Equity Shares is the price af
Issuer, in consultation with 0 BRLM, may finalise the Offer Price at or below such-OfftPrice, i.e., at or below
22.00. Al Bi ds at oaff Bidshae vatid Bid$andg are@dénsidened fét allocatien im n d

the respective categories.

Signing of Underwriting Agreement and Filing of Red Herring Prospectus/Prospectus with ROC

a) Our company has entered into an Underwriting Agreement &aetdmber 01, 2023
b) A copy of Red Herring Prospectus will be registered with the ROC and copy of Prospectus will be filing with
ROC in terms of Section 32 of Companies Act, 2013 and Section 26 of Companies Act, 2013.

Pre-lIssue Advertisement

Subject to Section 30 of the Companies Act, 2013 and Regulation 264 of SEBI (ICDR) Regulations, 2018, the
company shall, after filing theed Herring Prospectus with the RoC, publish agsae advertisement, in the form
prescribed by the SEBI Regulations, in one widely circulated English language national daily newspaper; one
widely circulated Hindi language national daily newspaper amdregional newspaper with wide circulation. In

the preissue advertisement, we shall state the Bid/Issue Opening Date and the Bid/Issue Closing Date and the floo
price or price band along with necessary details subject to regulation 250 of SEBI ICDivlvEntssement, subject

to the provisions of Section 30 of the Companies Act, 2013 and Regulation 264 of SEBI ICDR Regulations, shall
be in the format prescribed in Part A of Schedule VI of the SEBI ICDR Regulations.

GENERAL INSTRUCTIONS

Dods:
A Checkif you areeligibleto apply as per the terms of tRed Herring Prospectasd under applicable law,
rules, regulations, guidelines and approvals;
A Ensure that you have Bid within the Price Band;
A Readall theinstructionscarefullyandcompletetheapplicable Bid curpplicationForm in prescribed format;
A Ensure that the details about the PAN, DP ID, Client ID, UPI ID are correct and the Bidders depository account
is active, as Allotment of the Equity Shares will be in the dematerialized form only;
A All Bidders should submit their Bids through the ASBA process only;
A Ensure that your Bid cum Application Form bearing the stamp of a Designated Intermediary is submitted to the
Designated Intermediary at the Bidding Centre;
A In case of joint Bids, ensureahFirst Bidder is the ASBA Account holder (or the WiRked bank account
holder, as the case may be) and the signature of the First Bidder is included in the Bid cum Application Form;
A Bidders (other than RlIls bidding through the fidiRl Mechanism) shoulsubmit the Bid cum Application Form
only at the Bidding Centers, i.e. to the respective member of the Syndicate at the Specified Locations, the SCSBs
the Registered Broker at the Broker Centres, the CRTA at the Designated RTA Locations or CDP at the
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Desgnated CDP Locations. Rlls bidding through the-dti Mechanism should either submit the physical
Application Form with the SCSBs or Desighated Branches of SCSBs under Channel | (described in the UPI
Circulars) or submit the Application Form online usthe facility of 3in 1 type accounts under Channel I
(described in the UPI Circulars);

A Ensure that you have mentioned the correct ASBA Account number (for all Bidders other than RIBs using the
UPI Mechanism) in the Bid cum Application Form;

A RIBs using thdJPI Mechanism should ensure that the correct UPI ID (with maximum length of 45 characters
including the handle) is mentioned in the Application Form;

A RIBs using UPI Mechanism through the SCSBs and mobile applications shall ensure that the name of the Bank
appears in the list of SCSBs which are live on UPI, as displayed on the SEBI website. RIBs shall ensure that the
name of the app and the UPI handle which is used
SEBI circular no. SEBI/HO/CFD/DILBOR/P/2019/85 dated July 26, 2019;

A RIBs bidding using the UPI Mechanism should ensure that they use only their own bank account linked UPI ID
to make an application in the Offer;

A RIBs submitting an Application Form using the UPI Mechanism, should ensure that: (a) the bank where the
bank account linked to their UPI ID is maintained; and (b) the Mobile App and UPI handle being used for
making the Bid is listed on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmIid=40

A RIBs submitting a BiecumApplication Form to any Designated Intermediary (other than SCSBs) should ensure
that only UPI ID is included in the Field Number 7: Payment Details in the Application Form;

A RIBs using the UPI Mechanism shall ensure that the bank, with which it hasktadmount, where the funds
eqguivalent to the application amount are available for blocking is UPI 2.0 certified by NPCI;

A If the first applicant is not the account holder, ensure that the Application Form is signed by the account holder.
Ensure that you hamentioned the correct bank account number in the Application Form;

A Ensure that the signature of the First Bidder in case of joint Bids, is included in the Application Forms

A QIBs and Norinstitutional Bidders should submit their Bids through the ASBA@ss®nly. Pursuant to SEBI
circular dated November 01, 2018 and July 26, 2019, RIl shall submit their bid by using UPI mechanism for
payment;

A Ensure that the name(s) given in the Application Form is/are exactly the same as the name(s) in which the
beneficary account is held with the Depository Participant. In case of joint Bids, the Application Form should
contain only the name of the First Bidder whose name should also appear as the first holder of the beneficiary
account held in joint names;

A Ensure thayou request for and receive a stamped acknowledgement of the Application Form for all your Bid
options;

A Ensure that you have funds equal to the Bid Amount in the Bank Account maintained with the SCSB before
submitting the Application Form under the ASBAopess or application forms submitted by RIlls using UPI
mechanism for payment, to the respective member of the Syndicate (in the Specified Locations), the SCSBs, the
Registered Broker (at the Broker Centers), the RTA (at the Designated RTA Locations) aiClhe
Designated CDP Locations);

A Submit revised Bids to the same Designated Intermediary, through whom the original Bid was placed and obtain
a revised acknowledgment;

A Bidders, other than RIBs using the UPI Mechanism, shall ensure that they havequsids ¢he Bid Amount
in the ASBA Account maintained with the SCSB before submitting the ASBA Form to the relevant Designated
Intermediaries;

A Except for Bids (i) on behalf of the Central or State Governments and the officials appointed by the courts, who,
in terms of a SEBI circular dated June 30, 2008, may be exempt from specifying their PAN for transacting in
the securities market, and (ii) Bids by persons resident in the state of Sikkim, who, in terms of a SEBI circular
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https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40

dated July 20, 2006, may be exdatgpfrom specifying their PAN for transacting in the securities market, all
Bidders should mention their PAN allotted under the I.T. Act. The exemption for the Central or the State
Government and officials appointed by the courts and for investors reidimg State of Sikkim is subject to

(a) the Demographic Details received from the respective depositories confirming the exemption granted to the
beneficiary owner by a suitable description in the PAN field and the beneficiary account remaining & "activ
status”; and (b) in the case of residents of Sikkim, the address as per the Demographic Details evidencing the
same. All other applications in which PAN is not mentioned will be rejected;

A Ensure that the Demographic Details are updated, true and d¢orafiaespects;

A Ensure that thumb impressions and signatures other than in the languages specified in the Eighth Schedule t
the Constitution of India are attested by a Magistrate or a Notary Public or a Special Executive Magistrate under
official seal;

A Ensure that the category and the investor status is indicated;

A Ensure that in case of Bids under power of attorney or by limited companies, corporates, trust etc., relevant
documents are submitted;

A Ensure that Bids submitted by any person outside Indiddteuin compliance with applicable foreign and
Indian laws;

A Bidders should note that in case the DP ID, Client ID and the PAN mentioned in their Application Form and
entered into the online IPO system of the Stock Exchange by the relevant Designateediatgy as the case
may be, do not match with the DP ID, Client ID and PAN available in the Depository database, then such Bids
are liable to be rejected. Where the Application Form is submitted in joint names, ensure that the beneficiary
account is alsbeld in the same joint names and such names are in the same sequence in which they appear ir
the Application Form;

A Ensure that the Application Forms are delivered by the Bidders within the time prescribed as per the Application
Form and théred Herring Prspectus

A Ensure that you have mentioned the correct ASBA Account number or UPI ID in the Application Form;

A Ensure that you have mentioned the details of your own bank account for blocking of fund or your own bank
account linked UPI ID to make applicatianthe Public Offer;

A Ensure that on receipt of the mandate request from sponsor bank, you have taken necessary step in timely mann
for blocking of fund on your account through UPI ID using UPI application;

A Ensure that you have correctly signed the authtion/undertaking box in the Application Form, or have
otherwise provided an authorization to the SCSB via the electronic mode, for blocking funds in the ASBA

A Account equivalent to the Bid Amount mentioned in the Application Form at the time of subnutie Bid;

A Ensure that you receive an acknowledgement from the concerned Designated Intermediary, for the submissior
of your Application Form; and

A RIBs shall ensure that details of the Bid are reviewed and verified by opening the attachmesi®liMaadate
Request and then proceed to authorize the UPI Mandate Request using his/her UPI PIN. Upon the authorizatiol
of the mandate using his/her UPI PIN, an RIB may be deemed to have verified the attachment containing the
applicationdetails of the RIBn the UPI Mandate Request and have agreed to block the entire Bid Amount and
authorized the Sponsor Bank to block the Bid Amount mentioned in the Application Form;

A RIBs shall ensure that you have accepted the UPI Mandate Request received from theBapérisefore 5:00
p.m. before the Bid / Offer Closing Date;

A RIBs who wish to revise their Bids using the UPI Mechanism, should submit the revised Bid with the Designated
Intermediaries, pursuant to which RIBs should ensure acceptance of the UPI Marylagst Received from
the Sponsor Bank to authorize blocking of funds
Account;

A RIBs using the UPI Mechanism, who have revised their Bids subsequent to making the initial Bid, should also
approve the reged Mandate Request generated by the Sponsor Bank to authorize blocking of funds equivalent
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to the revised Bid Amount and subsequent debit of funds in case of Allotment in a timely manner; and

A Bids by Eligible NRIs and HUFs for a Bid Amount of less than ®0,000 would be considered under the

Retail Portion, and Bids for a Bid Amount exceeding Rs. 200,000 would be considered under the Non
Institutional Portion, for the purposes of allocation in the Offer.

The Application Form is liable to be rejectddthe above instructions, as applicable, are not complied with.

Do I o Do

o o Bo Do Do o Do

Do 3 o Do

To o

Application made using incorrect UPI handle or using a bank account of an SCSB or SCSBs which is not
mentioned in the Annexure O6A6 to the SEBIJux26,r cul |
2019, is liable to be rejected.

Donot s:

Do notapplyfor lowerthanthe minimum Applicationsize;

Do notapplyata PriceDifferent from the PriceMentionedhereinor in the Application Form

Do not pay the Application Price in cash, cheque, by money order or by postal order or by stock invest

RIBs should not submit a Bid using the UPI Mechanism, unless the name of the bank where the bank account
linked to your UPI ID is maintained, is listedon the website of the SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=40;

RIB should not submit a Bid using the UPI Mechanism, using a Mobile App or UPI handle, not listed on the
website of SEBI at https://www.segav.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40;

Do not send Application Forms by post, instead submit the Designated Intermediary only;

Do not submit the Application Forms to any R8E6SB bank or our Company;

Do not apply on aipplication Form that does not have the stamp of the relevant Designated Intermediary;

Do not submit the application without ensuring that funds equivalent to the entire application Amount are
blocked in the relevant ASBA Account;

Do not apply for an Apptiation Amount exceeding Rs. 2,00,000 (for applications by Retail Individual
Applicants);

Do not fill up the Application Form such that the Equity Shares applied for exceeds the Offer Size and/or
investment limit or maximum number of Equity Shares that can be held under the applicable laws or regulations
or maximum amount permissible under #pplicable regulations;

Do not submit the General Index Register number instead of the PAN as the application is liable to be rejected
on this ground;

Do not submit incorrect details of the DP ID, beneficiary account number and PAN or provide detils for
beneficiary account which is suspended or for which details cannot be verified by the Registrar to the Offer.
Do not submit applications on plain paper or incomplete or illegible Application Forms in a color prescribed for
another category of Applicant;

All Investors submit their applications through the ASBA process only except as mentioned in SEBI Circular
No. SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 08, 2019 &
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021,

Do not make Aplicationsif you are not competent to contract under the Indian Contract Act, 1872, as amended.
Do not link the UPI ID with a bank account maintained with a bank that is not UPI 2.0 certified by the NPCI in
case of Bids submitted by RIB Bidders using the UPI Meishan

The Applications should be submitted on the prescribed Bid cum Application Form is liable to be rejected if the
above instructions, as applicable, are not complied with.
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Ot her l nstruction for Bi dder s

Joint Applications in the caseof Individuals

In the case of Joint Bids, the Bids should be made in the name of the Bidders whose name appears first in th
Depository account. The name so entered should be the same as it appears in the Depository records. The signatt
of only such firstBidders would be required in the Bid cum Application Form/Application Form and such first
Bidder would be deemed to have signed on behalf of the joint holders. All payments may be made out in favour of
the Bidder whose name appears in the Bid cum Apptisefiorm or the Revision Form and all communications

may be addressed to such Bidder and may be dispatched to his or her address as per the Demographic Deta
received from the Depositories.

Multiple Applications

An Applicant should submit only one Apgdition (and not more than one) for the total number of E@ligres
required. Two or more Applications will be deemed to be multiple Applications if the sole oApjilatantis one
andthesame.

In this regard, the procedures which would be followgthle Registrar to the Issue to detect multagelications
aregivenbelow:

a) All applications are electronically strung on first name, address (1ne) and appl itesent 6s
applications are electronically matched for common fieshe and address and if matched, thesshaoked
manuallyfor age,signatureandfather/h u s b ananto determinef theyaremultiple applications.

b) Applications which do not qualify as multiple applications as per above procedure are further dbecked
commonDP ID/ beneficiaryID. In caseof applicationswith commonDP ID/ beneficiary ID, are manually
checkedo eliminatepossibilityof dataentryerrorto determingf theyaremultiple applications.

c) Applications which do not qualify aswultiple applications as per above procedure are further checked for
common PAN. All such matched applications with common PAN are manually checked to elpossilality
of datacaptureerrorto determindf they aremultiple applications.

In case of anutual fund, a separate Application can be made in respect of each scheme of the mugikteneid
with SEBI and such Applications in respect of more than one scheme of the mutual fund willreatebeas
multiple Applications provided that the Alications clearly indicate the scheme concernedwhbich the

Applicationhasbeenmade.

In cases where there are more than 20 valid applications having a common address, such shares will be kept |
abeyance, post allotment and released on confirmafion &« now your clientd nor ms
Company reserves the right to reject, in our absolute discretion, all or any multiple Applications in any or all
categories.

After submitting an ASBA Application either in physical or electromicde, an ASBA Applicant cannapply
(either in physical or electronic mode) to either the same or another Designated Branch of thBu@&&sion
of a second Application in such manner will be deemed a multiple Application and wodjgtted. More tan
one ASBA Applicant may apply for Equity Shares using the same ASBA Acqaavided that the SCSBs will
not accept a total of more than five Application Forms with respect to any 8i88l& Account.
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Duplicate copies of Application Forms downloaded @rinted from the website of the Stock Exchahgaring

the same application number shall be treated as multiple applications and are liable to be rejected. The Company
in consultation with the BRLM reserves the right to reject, in its absolute dstrati orany multiple applications

in any orall categoriesin thisregard,the procedure which would be followedthgRegistrarto thelssueto detect

multiple applicationds givenbelow:

(i) All Applications will be checked for common PAN. Fépplicants other than Mutual Funds and Fli
subaccounts, Applications bearing the same PAN will be treated as multiple Applications andejéttes.

(i) For Applications from Mutual Funds and FIlI sabcounts, submitted under the same PAN, as well as
Applications on behalf of the Applicants for whom submission of PAN is not mandatory suclCastia or
State Government, an official liquidator or receiver appointed by a court and residsgiktsraf the Application
Formswill becheckedor commonDP ID andClientID.

PERMANEACCOUNMNT MB EGRRRP AN

Pursuanto the circulaiMRD/DoP/Circ 05/2007 datedipril 27, 2007, SEBlhasmandated PermaneAtcount
Number (PAN) to be the sole identification number for all participants transacting isetheitiesmarket,
irrespective of the amount of the transaction w.e.f. July 02, 2007. Each of the Applicantsnstotidch his/her
PAN allotted under the IT Act. Bid submitted without this information will be considapesnplete and are liable

to be rgected. It is to be specifically noted that Applicants should not subm@tiRenumberinsteadof the PAN,
asthe Applicationis liable to berejectedon this ground.

GROUNDS OF TECHNICAL REJECTION

In addition to the grounds for rejection of Bids tthnical grounds as provided in the General Information
Document, Bidders are requested to note that Bids maybe rejected on the following additional technical grounds:

1. Bids submitted without instruction to the SCSBs to block the entire Bid Amount;
2. Bids which do not contain details of the Bid Amount and the bank account details in the ASBA Form;

3. Bids submitted on a plain paper;

4. Bids submitted by RIBs using the UPI Mechanism through an SCSBs and/or using a mobile application or UPI
handle not listed on the website of SEBI;

5. Bids under the UPI Mechanism submitted by RIBs using third party bank accounts or using a third party linked
bank account UPI ID (subject to availability of information regarding third party account from Spon&gr Ba

6. ASBA Form submitted to a Designated Intermediary does not bear the stamp of the Designated Intermediary;
7. Bids submitted without the signature of the First Bidder or sole Bidder;
8. The ASBA Form not being signed by the account holders, if the account holder is different from the Bidder;

9. Bids by persons for whom PAN details have not been verifiedvdnd s e benef i ci ary acco
for credito in terms of SEBI <circular CI R/ MRD/ DP/
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10. GIR number furnished instead of PAN;
11. Bids by RIBs with Bid Amount of a valwue of mor

12. Bids by pemns who are not eligible to acquire Equity Shares in terms of all applicable laws, rules, regulations,
guidelines and approvals;

13. Bids accompanied by stock invest, money order, postal order or cash; and

14. Bids uploaded by QIBs after 4.00 pm on @i8 Bid/ Issue Closing Date and by Ndmstitutional Bidders
uploaded after 4.00 p.m. on the Bid/ Issue Closing Date, and Bids by RIBs uploaded after 5.00 p.m. on the Bid/
Issue Closing Date, unless extended by the Stock Exchange.

For details of instruabns in relation to the Bid cum Application Form, Bidders may refer to the relevant section
the GID.

BIDDERS SHOULD NOTE THAT IN CASE THE PAN, THE DP ID AND CLIENT ID MENTIONED IN
THE BID CUM APPLICATION FORM AND ENTERED INTO THE ELECTRONIC APPLICATION
SYSTEM OF THE STOCK EXCHANGES BY THE BIDS COLLECTING INTERMEDIARIES DO NOT
MATCH WITH PAN, THE DP ID AND CLIENT ID AVAILABLE IN THE DEPOSITORY DATABASE,
THE BID CUM APPLICATION FORM IS LIABLE TO BE REJECTED.

BASIS OF ALLOCATION

a. The SEBI (ICDR) Regulationspecify the allocation or Allotment that may be made to various categories of
Bidders in an Offer depending on compliance with the eligibility conditions. Certain details pertaining to the
percentage of Offer size available for allocation to each catégdisclosed overleaf of the Bid cum Application
Form and in thé&kHP. For details in relation to allocation, the Bidder may refer to the RHP.

b. Undersubscription in any category (except QIB Category) is allowed to be met with spill over frasthany
category or combination of categories at the discretion of the Issuer and in consultation with the BRLM and the
Designated Stock Exchange and in accordance with the SEBI (ICDR) Regulations, Unsubscribed portion in QIB
Category is not available for Isscription to other categories.

c. In case of under subscription in the Offer, spiler to the extent of such undsubscription may be permitted
from the Reserved Portion to the Offer. For allocation in the event of an-suloseription applicable toeh
Issuer, Bidders may refer to the RHP.

ALLOTMENT PROCEDURE AND BASIS OF ALLOTMENT

The Allotment of Equity Shares to Bidders other than Retail Individual Investors and Anchor Investors may be on
proportionate basis. For Basis of Allotment to Anchor Itwmess Bidders may refer tBHP. No Retail Individual
Investor will be Allotted less than the minimum Bid Lot subject to availability of shares in Retail Individual Investor
Category and the remaining available shares, if any will be Allotted on a propdetioasis. The Issuer is required

to receive a minimum subscription of 90% of the Offer. However, in case the Offer is in the nature of Offer for Sale
only, then minimum subscription may not be applicable.
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BASIS OF ALLOTMENT
a. For Retail Individual Bidders

Bids received from the Retail Individual Bidders at or above the Offer Price shall be grouped together to determine
the total demand under this category. The Allotment to all the successful Retail Individual Bidders will be made at
the Offer Price.

The Net Offer size less Allotment to Ndmstitutional and QIB Bidders shall be available for Allotment to Retail
Individual Bidders who have Bid in the Offer at a price that is equal to or greater than the Offer Price. If the
aggregate demand in this agoey is less than or equal 19200Equity Shares at or above the Offer Price, full
Allotment shall be made to the Retail Individual Bidders to the extent of their valid Bids.

If the aggregate demand in this category is greater 1200 Equity Shares abr above the Offer Price, the
Allotment shall be made on a proportionate basis up to a minima2@Equity Shares and in multiples 200
Equity Shares thereafter. For the method of proportionate Basis of Allotment, refer below.

b. For Non-Institution al Bidders

Bids received from No#nstitutional Bidders at or above the Offer Price shall be grouped together to determine the
total demand under this category. The Allotment to all successful INstitutional Bidders will be made at the
Offer Price.

The Net Offer size less Allotment to QIBs and Retail shall be available for Allotment tdiétitutional Bidders

who have Bid in the Offer at a price that is equal to or greater than the Offer Price. If the aggregate demand in this
category iséss than or equal 1©87,200Equity Shares at or above the Offer Price, full Allotment shall be made to
Non-Institutional Bidders to the extent of their demand.

In case the aggregate demand in this category is greatefl,@@MEquity Shares at or abewthe Offer Price,
Allotment shall be made on a proportionate basis up to a minima2@Equity Shares and in multiples D200
Equity Shares thereafter. For the method of proportionate Basis of Allotment refer below.

c. For QIBs

Bids received from (@s Bidding in the QIB Category at or above the Issue Price may be grouped together to
determine the total demand under this category. The QIB Category may be available for Allotment to QIBs who
have Bid at a price that is equal to or greater than the Fs#zee

Allotment shall be undertaken in the following manner:

In the first instance allocation to Mutual Funds %66 of the QIB Portion shall be determined as follows:
In the event that Bids by Mutual Fund exce8dsof the QIB Portion, allocation to Mutual Funds shall be done
on a proportionate basis 6% of the QIB Portion.
In the event that the aggregate demand from Mutual Funds is less¥thainthe QIB Portion tan all Mutual
Funds shall get full Allotment to the extent of valid Bids received above the Offer Price.
Equity Shares remaining unsubscribed, if any, not allocated to Mutual Funds shall be available for Allotment to
all QIB Bidders as set out in (b) belp

In the second instance Allotment to all QIBs shall be determined as follows:
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In the event that the oversubscription in the QIB Portion, all QIB Bidders who have submitted Bids above the
Offer Price shall be allotted Equity Shares on a proportioreis,bupto a minimum auch number oEquity

Shares and in multiples @f200Equity Shares thereafter 6% of the QIB Portion.

Mutual Funds, who have received allocation as per (a) above, for less than the number of Equity Shares Bid for
by them, areeligible to receive Equity Shares on a proportionate basis, upto a minimsuclohumbers of

Equity Shares and in multiples 200Equity Shares thereafter, along with other QIB Bidders.

Undersubscription belovb% of the QIB Portion, if any, from Mutu&unds, would be included for allocation

to the remaining QIB Bidders on a proportionate basis. The aggregate Allotment to QIB Bidders shall not be
more tharl0,48,80CEquity Shares.

c¢) Basis of Allotment for QIBs and NllIs in case of Over SubscribedrOffe

In the event of the Offer being OvBubscribed, the Issuer may finalise the Basis of Allotment in consultation with
the NSE EMERGE (The Designated Stock Exchange). The allocation may be made in marketable lots on
proportionate basis as set foltbreunder:

1 The total number of Shares to be allocated to each category as a whole shall be arrived at on a proportionat
basis i.e. the total number of Shares applied for in that category multiplied by the inverse of the oversubscription
ratio (number oBidders in the category multiplied by number of Shares applied for).

1 The number of Shares to be allocated to the successful Bidders will be arrived at on a proportionate basis in
marketable lots (i.e., Total number of Shares applied for into the invEtise over subscription ratio).

9 For Bids where the proportionate allotment works out to lesslif2@@equity shares the allotment will be made
as follows:
AEach successful Bidder shall be allotie@00equity shares; and
AThe successful Bidder out did total bidders for that category shall be determined by draw of lots in such a
manner that the total number of Shares allotted in that category is equal to the number of Shares worked out a
per (b) above.

9 If the proportionate allotment to a Bidder Wwerout to a number that is not a multiplelg?00equity shares,
the Bidder would be allotted Shares by rounding off to the nearest multip/2Gffequity shares subject to a
minimum allotment ofl,200equity shares.

9 If the Shares allotted on a proportionate basis to any category is more than the Shares allotted to the Bidders i
that category, the balance available Shares or allocation shall be first adjusted against any category, where th
allotted Shares are not fiafent for proportionate allotment to the successful Bidder in that category, the balance
Shares, if any, remaining after such adjustment will be added to the category comprising Bidder applying for
the minimum number of Shares. If as a result of thege®of rounding off to the nearest multiplel¢g200
Equity Shares, results in the actual allotment being higher than the shares offered, the final allotment may be
higher at the sole discretion of the Board of Directors, up to 110% of the size of the2itdied under the
Capital Structure mentioned in tHHP.

ifRet ai | Il ndi vi dual l nvestor o means an investor wh o

Investors may note that in case of over subscription, allotment shall be gmoportionate basis and will be
finalized in consultation with National Stock Exchange of India Limited.

2750f 350



The Executive Director / Managing Director of NSE- the Designhated Stock Exchange in addition to Book
Running Lead Manager and Registrar to the PublicOffer shall be responsible to ensure that the basis of
allotment is finalized in a fair and proper manner in accordance with the SEBI (ICDR) Regulations.

Issuance of Allotment advice
a. Upon approval of the Basis of Allotment by the Designated Stock Egehan

b. On the basis of approved Basis of Allotment, the Issuer shall pass necessary corporate action to facilitate the
allotment and credit of equity shares. Bidders are advised to instruct their Depository Participants to accept the
Equity Shares that mayehallotted to them pursuant to the Offer. The Book Running Lead Manager or the
Registrar to the Offer will dispatch an Allotment Advice to their Bidders who have been allocated Equity Shares
in the Offer. The dispatch of Allotment Advice shall be deemedlid, binding and irrevocable contract for the
Allotment to such Bidder.

c. Issuer will make the allotment of the Equity Shares and initiate corporate action for credit of shares to the
successful Bidders Depository Account within 4 working days of ther@fiosing date. The Issuer also ensures
the credit of shares to the successful Bidders Depository Account is completed within one working Day from
the date of allotment, after the funds are transferred from ASBA Public Issue Account to Public Issue accoun
of the issuer.

Designated Date

On the Designated date, the SCSBs shall transfer t
Public I ssue Account with the Bankers to the | ssue.
The Company wil | | ssue ta/ndordilseptatt erhs | eft treeg ggr eotf aall dr
allotted securities to the respective beneficiary
Closing Dat e. The Company will tiinegs mabeDépesidtearay |
all otment of securities under relevant provisions

Instruction for completing the Bid cum application form.

The Applications should be submitted on gmescribed Bid Cum Application Form and in BLOCK LETTERS in
ENGLISH only in accordance with the instructions contained herein and in the Bid Cum Application Form.
Applications not so made are liable to be rejected. Applications made using-gatttirdak account or using

third party UPI ID linked bank account are liable to be rejected. Bid Cum Application Forms should bear the stamp
of the Designated Intermediaries. ASBA Bid Cum Application Forms, which do not bear the stamp of the
Designated Intermediis, will be rejected.

SEBI, vide Circular No.CIR/CFD/14/2012 dated October 04, 2012, has introduced an additional mechanism for
investors to submit Bid Cum Application Forms in public issues using the stock broker (broker) network of Stock
Exchanges, whmay not be syndicate members in an Offer with effect from January 01, 2013. The list of Broker
Centre is available on the websites of BSE i.e., www.bseindia.com and NSE i.e. www.nseindia.com. With a view
to broad base the reach of Investors by substaatibbincing the points for submission of applications, SEBI vide
Circular No. CIR/CFD/POLICY CELL/11/2015 dated November 10, 2015 has permitted Registrar to the Offer and
Share Transfer Agent and Depository Participants registered with SEBI to accejut @@nBApplication Forms
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in Public Issue with effect front January 01, 2016. The List of ETA and DPs centres for collecting the application
shall be disclosed is available on the websites of BSEwen.bseindia.corhand NSE i.ewww.nseindia.com/

Bi dder 6s Depository Account and Bank Details

Pl ease note that, pr ov i diChegt|DoandDle IDancthe spaae providied inahe Bid |,
Cum Application Form is mandatory and applications that do not contain such details are liable to be rejected.

Bidders should note that on the basis of name of the Bidders, Depository Participant®Bejaoseory Participant
Identification number and Beneficiary Account Number provided by them in the Bid Cum Application Form as
entered into the Stock Exchange online system, the Registrar to the Issue will obtain from the Depository, the
demographic deils including address, Bidders bank account details, MICR code and occupation (hereinafter
referred to as 'Demographic Details'). These Demographic Details would be used for all correspondence with the
Bidders including mailing of the Allotment Advice. @ibemographic Details given by Bidders in the Bid Cum
Application Form would not be used for any other purpose by the Registrar to the Issue.

By signing the Bid Cum Application Form, the Bidder would be deemed to have authorized the depositories to
provide, upon request, to the Registrar to the Issue, the required Demographic Details as available on its records.

Submission of Bid cum Application form

All Bid Cum Application Forms duly completed shall be submitted to the Designated Intermediarig®rdsaic
intermediaries shall, at the time of receipt of application, give an acknowledgement to investor, by giving the
counter foil or specifying the application number to the investor, as a proof of having accepted the Bid Cum
Application Form, in physial or electronic mode, respectively.

Communications

All future communications in connection with Applications made in this Offer should be addressed to the Registrar
to the Offer quoting the full name of the sole or First Bidder, Bid Cum Applicatiom Farmber, Bidders
Depository Account Details, number of Equity Shares applied for, date of Bid Cum Application Form, name and
address of the Designated Intermediary where the Application was submitted thereof and a copy of the
acknowledgement slip.

Invedors can contact the Compliance Officer or the Registrar to the Offer in case of @Dffgurer post Offer
related problems such as neteipt of letters of allotment, credit of allotted shares in the respective beneficiary
accounts, etc.

Disposal of Application and Application Moneys and Interest in case oDelay

The Company shall ensure the dispatch of Allotment advice and give benefit to the beneficiary account with
Depository Participants and submit the documents pertaining to the AllotmenStotieExchange within 2 (two)
working days of date of Allotment of Equity Shares.

The Company shall use best efforts to ensure that all steps for completion of the necessary formalities for listing

and commencement of trading at SME Platform of NSE where the Equity Shares are proposed to be listed are take
within 6 (Six) working daysrbm Offer Closing Date.
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In accordance with the Companies Act, the requirements of the Stock Exchange and the SEBI Regulations, the
Company further undertakes that:

1.

2.

Allotment and Listing of Equity Shares shall be made within 6 (Six) days of the OffsinGIDate;

Giving of Instructions for refund by unblocking of amount via ASBA not later than 4(four) working days of the
Offer Closing Date, would be ensured; and

If such money is not repaid within prescribed time from the date our Company becdieeli@pay it, then

our Company and every officer in default shall, on and from expiry of prescribed time, be liable to repay such
application money, with interest as prescribed under SEBI (ICDR) Regulations, the Companies Act, 2013 and
applicable law. Brther, in accordance with Section 40 of the Companies Act, 2013, the Company and each
officer in default may be punishable with fine and/or imprisonment in such a case.

Impersonation

Attention of the Bidders is specifically drawn to the provisions lpfssation (1) of Section 38 of the Companies
Act, 2013 which is reproduced below:

"Any person who i

a.

Makes or abets making of an application in a fictitious hame to a company for acquiring, or subscribing for, its
securities; or

Makes or abets making ofultiple applications to a company in different names or in different combinations of
his name or surname for acquiring or subscribing for its securities; or

Otherwise induces directly or indirectly a company to allot, or register any transfer of,iegdartim, or to

any other person in a fictitious name,

shall be liable for action under Section 447."

Undertakings by our company

Our Companyndertakeshefollowing:

1.

w

that if our Company do not proceed with the Issue after the Issue Clkai@gthe reason thereof shall be given

as a public notice in the newspapers to be issued by our Company within two days of tkiolssgdate.

The public noticeshallbeissuedn the samenewspaperi which the Pre Issueadvertisement wasublished.

The stock exchange on which the Equity Shares are proposed to bsHetatsobeinformedpromptly;

that if our Company withdraw the Issue after the Issue Closing Date, our Company shall be required to file a
fresh offer document with thed® / SEBI, in the event our Company subsequently decides to proceed with the
Issue;

That the complaints received in respect of this Issue shall be attended to by us expeditiously and satisfactorily;
That all steps shall be taken to ensure that listingcamimencement of trading of the Equity Shares at the Stock
Exchange where the Equity Shares are proposed to be listed are taken within six Working Days of Issue Closing
Date or such time as prescribed,;

. That the funds required for making refunds as per tbhde® disclosed or dispatch of allotment advice by

registered post or speed post shall be made available to the Registrar and Share Transfer Agent to the Issue |
our Company;,
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6. Where refunds (to the extent applicable) are made through electronic trarfsfetsof suitable communication
shall be sent to the applicant within six Working Days from the Offer Closing Date, giving details of the bank
where refunds shall be credited along with amount and expected date of electronic credit of refund.

7. That no furtker Issue of Equity Shares shall be made till the Equity Shares issued throuBedHiterring
Prospectuare listed or until the Application monies are refunded on account dfatimg, undersubscription
etc.

8. That adequate arrangement shall be madeoliect all Applications Supported by Blocked Amount while
finalizing the Basis of Allotment.

9. That if Allotment is not made within the prescribed time period under applicable law, the entire subscription
amount received will be unblocked within the timegaribed under applicable law. If therelidaybeyond the
prescribed time, our Company shall pay interest prescribed under the Companies Act, 2013, the ICDR
Regulations and applicable law for tiielayed period;

10.That the letter of allotment/ unblockinfifonds to the nomesident Indians shall be dispatched within specified
time;

Utilization of Issue Proceeds
Our Boardcertifiesthat:

1. All monies received out of the Issue shall be credited/ transferred to a separate bank account othéatiian the
account referred to in Section 40 of the Companies Act, 2013;

2. Details of all monies utilized out of the issue referred to in point 1 above shall be disclosed and continued to be
disclosed till the time any part of the issue proceeds remains unutiliwest an appropriate separate head in
the balancesheet of the issuer indicating the purpose for which such monies had been utilized;

3. Details of all unutilized monies out of the Issue referred to in 1, if any shall be disclosed under the appropriate
headin the balance sheet indicating the form in which such unutilized monies have been invested and

4. Our Company shall comply with the requirements of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 in relation to the disclosure and radng of the utilization of the proceeds of the Issue.

5. Our Company shall not have recourse to the Issue Proceeds until the approval for listing and trading of the
Equity Shares from the Stock Exchange where listing is sought has been received.

6. Our Companyndertakes that the complaints or comments received in respect of the Offer shall be attended by
our Company expeditiously and satisfactorily.

This spaceis left blank intentionally.
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RESTRICTION ON FOREIGN OWNERSHIP OF INDIAN SECURITIES

Foreign investment in Indian securities is regulated through the Industrial Policy, 1991 of the Goverihnagst of
and FEMA. While the Industrial Policy, 1991 prescribes the limits and the conditions subject tofarligh
investment can be made in difént sectors of the Indian economy, FEMA regulates the pmaeisaer in which
such investment may be made. Under the Industrial Policy, unless specifically resioie®ph investment is
freely permitted in all sectors of Indian economy up to anyngxed without any pricapprovalsput the foreign
investoris required to follow certain prescribed proceduresrfaking suclinvestment. The RBI and the concerned
ministries/departments are responsible for granting approval for foreign investment.

The Government has from time to time made policy pronouncements on FDI through press notes and press release
The Department for Promotion of Industry and Internal Trade, Ministry of Commerce and Industry, Government
of India (earlier known as Departmentoh du st r i al Policy and Promotion) (
is effect from October 15, 2020, which subsumes and supersedes all previous press notes, press releases a
clarifications on FDI issued by the DPIIT that were in force and efféat fur October 15, 2020. The FDI Policy

will be valid until the DPIIT issues an updated circular. FDI in companies engaged in sectors/ activities which are
not listed in the FDI Policy is permitted up to 100% of the qaidshare capital of such companydan the
automatic route, subject to compliance with certain prescribed conditions.

The transfer of shares between an Indian resident and@siolent does not require the prior approval of the RBI,
provided that (i) the activities of the investee conypare under the automatic route under the FDI policy and
transfer does not attract the provisions of the Takeover Regulations; (i) tlesident shareholding is within the
sectoral limits under the FDI policy; and (iii) the pricing is in accordancle thi2¢ guidelines prescribed by the
SEBI/RBI.

As phae exyiostiicyGoviertnumge nt®@@8Ba, cpanbtcnpaheIhkEgsiuey

Sharoefsf ered in the | ssue have not been Aotd anridtmaypt
be offered or sold within the United Sttana&mss acetxicem@
subject to, the registration requiremesaetagildafwisebe S

Accordingly, tahrdeeEqgi oy f&8hadesand sold (i)rwasbanabl:

bel itevd@ dqualiinfsiteidti unntviecs(tadse § o nReudll & duM dteliSecur i ti es Act)
to Rule 144A under the Securities Sfebceurart ioetsh eArc ta paml
the United States in offshore undeé®@Bed 0 0intaindtdsh eA cetl
appl ilcoadd eur i sdi c tsiuoconfisf eawmigba toe s ur .

The above i nfor mabdteinoerf iits ogfi vtenne fAprplticeant s. OiumabCem
for any amendments or modification or c¢hangwers 4dfnt erf
date ®edt HMesring Rmpeedpeatniss are advienretd itrmov emsatldeg attt
ensuhabfeppli catnioikimbobhektbwom egul at i ontso atpipdm.cabl e

This spaceis left blank intentionally.
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ISSUESTRUCTURE

This Offer has been made in teB8HBI ofFCRRgRéguliani @
po-®ffer faamei tvall ukoes not exceed ten crore rupees.
public and propos@&malol asd Meedi smamEntoer pthiesecBksgsehart
being the Emerge Platform otgdlS&i hg mi hedyal Fent f Le
Of fer, please refer to the chaptermetgi tolnpahdySarexrdn2zs of

of Reédesr ri ng Prospectus
PreslesnsBue uctur e

Initial Public Offer of 55,18,80&quity Shares of Rs. :0é ach (A Equity Shareso) of
(ACGLO or the Acompanyo)pefrore geuaisthy adeh darc epd ()it,cheaa @ff Ir ERpU
[ 0] Lakhs (AThe OfTf ere)guiQuyt sohfartehse algsgsrueeg,at2 ,n7g6 ,t 000 OR
subscription by Market Maker (fAiMarket Maker Reserva
Pation i.e. Issue of 52,42,8@uity shares of face value of Rs. 10-@0a c h at an | s-erequilyr i ce
share aggregating to Rs. [ 0] Lakhs is hereinafter
constitute 26.32% an2b.00%, respectively of the Post Issue paid up equity share capital of our company.

Particulars of Market QIBs Non'i Retail

the Issue Maker Institutional Individual
Reservation Investors Investors
Portion

Number of 2,76,000 26,20,800 Huity shares 7,87,200 Equity 18,34,80CEquity

Equity Shares Equity shares shares shares

available for

allocation

Percentage of 5.00% of the Not more than 50.00% o Not less than Not less than

Issue Size issue size the Net offer size shall b¢ 15.00% of the 35.00% shall

available for available forallocation to  Offer shall be be available for

allocation QIBs. However, up to available for  allocation.
5.00% of net QIB Portion allocation

(excluding the Anchor
Investor Portion) will be
available for allocation
proportionately to Mutual
Fund only. Up to 60.00% o
the QIB Portion may be
available for allocation tc
Anchor Investors ah one
third of the Anchor
Investors Portion shall bt
available for allocation ta
domestic mutual funds
only.
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Basis of
Allotment

Mode of
Application

Minimum Bid
Size

Maximum
Application
Size

Mode of
Allotment

Firm
Allotment

Proportionate as follows
(excluding the Anchor
Investor Portion):

(8) up to052,440 Equity
Shares, shall be availabl
for allocation on a
proportionate basis  tc
Mutual Funds only; and;
(b) 10,48800 Equity
shares shall be allotted o
a promrtionate basis to al
QIBs including Mutual
Funds receiving allocatior
as per (a) aboveand
15,72,000 Equity Shares
may be allocated on
discretionary basis tc
Anchor Investors For
further details please refe
to the secti
Procedur eod
page242

Proportionate

Allotment  to
each Retail
Individual
Bidder shall not
be less than the
minimum Bid
lot, subject to
availability of
Equity Shares
in the Retail
Portion and the
remaining
available
Equity Shares
if any, shall be
allotted on a
proportionate
basis. For
details see,
ioffer
Procedur
page242.

All the applicants shall make the application (Online or Physical) througASiEA
Process only (including UPI mechanism for Retail Investors using Syndicate ASBA

2,76,000
Equity Shares
in multiple of
1,200 Equity
shares

2,76,000
Equity Shares

Such number of Equity
Shares and in multiples c
1,200 Equity Shares tha
the Bid Amount exoeds
Rs. 200,000.

Such number of Equity
Shares in multiples o
1,200 Equity Shares noi
exceeding the size of th
Net Issue, subject tc
applicable limits.

Such number of
Equity Shares anc
in  multiples of
1,200 Equity
Shares that the
Bid Amount
exceeds Rs.
200,000.

Such number of
Equity Shares in
multiples of1,200
Equity Shares nof
exceedinghe size

of the issue
(excluding the
QIiB portion),

subject to limits as
applicable to the
Bidder.

Dematerialized Form
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1,200 Equity
Shares in
multiple of
1,200 Equity
shares sthat the
Bid Amount
does notexceed
Rs. 2,00,000.
Such number of
Equity Shares in
multiples of
1,200 Equity
Shares so tha
the Bid Amount
does not exceel
Rs. 2,00,000.



Trading Lot 1,200 Equity 1,200Equity Shares andir 1,200 Equity 1,200 Equity
Shares, multiples thereof Shares and ir Shares and ir
however, the multiples thereof = multiples thereof
Market Maker
may  accept
odd lots if any
in the market
as required

under the SEBI

ICDR

Regulations
Terms of Full Bid Amount shall be blocked by the SCSBs in the bank account of the ASBA B
Payment or by the Sponsor Bank through the UPI Mechanism that is specified in the ASBA

at the time osubmission of the ASBA Form.
Not e:

1. In case of joint application, the Application Form should contain only the name of the First Applicant whose
nameshould also appear as the first holder of the beneficiary account held in joint namesgfdtere of
only such First Applicant would be required in the Application Form and such First Applicant would be
deemedo have signean behalfof thejoint holders.

2. Applicants will be required to confirm and will be deemed to hepeesented to our Company, the BRLM,
their respectivedirectors, officers, agents, affiliates and representativeghat they are eligible under
applicable laws, rules, regulations, guidelines and approvals to acquire the Equity Shareddsuibis

3. SCSBapplyingin thelssuemustapplythroughan ASBAAccountmaintained with anpther SCSB.

LoSi ze
SEBI vide circular CIR/IMRD/DSA/06/2012dated February 21, 2012(the fiCircular Ystandardized thel ot size for

Initial Public Offer proposing to list oBmerge exchange/platform and for the secondary market tradswgcbn
exchange/platformasunder:

IssuePrice (in Rs.) Lot Size(No. of shares)
Upto 14 10000
More than 14 upto 18 8000
More than 18 upto 25 6000
More than 25 upto 35 4000
More than 35 upto 50 3000
More than 50 upto 70 2000
More than 70 upto 90 1600
More than 90 upto 120 1200
More than 120upto 150 1000
More than 150upto 180 800
More than 180upto 250 600
More than 250upto 350 400
More than 350upto 500 300
More than 500 upto 600 240
More than 600upto 750 200
More than 750upto 1000 160
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Above 1000 100

Further to the Circular, at the initial public offer stage the Registrar to Issue in consultation with BRLM, our
Company and NSE shall ensurditmlize the basis of allotment in minimum lots andrialtiples of minimum

lot size, as per the above given table. The secondary market trading lot size shalsame, as shall be the
initial public offer lot size at the application/allotment stageilitating secondargnarkettrading.

*50% of the shares offered are reserved for applications below Rs.2.00 lakh and the balance famugher
applications.

WITHDRAWAL OF THE ISSUE

In accordance with SEBI (ICDR) Regulations, the Company, in cotisaltaiith the Book Running Lead
Manager, reserves the right to not to proceed with the Issue at any time before the Bid/lssue Opening Date,
without assigning any reason thereof.

In case, the Company wishes to withdraw the Issue after Bid/ Issue Opahlmfdre allotment, the Company
will give public notice giving reasons for withdrawal of Issue. The public notice will appear in two widely
circulated national newspapers (one each in English and Hindi) and one in regional newspaper.

The Book Running L&d Manager, through the Registrar to the Issue, will instruct the SCSBs, to unblock the
ASBA Accounts within one Working Day from the day of receipt of such instruction. The notice of withdrawal
will be issued in the same newspapers where théspue adertisements have appeared and the Stock Exchange
will also be informed promptly. If our Company withdraws the Issue after the Bid/ Issue Closing Date and
subsequently decides to undertake a public offering of Equity Shares, our Company will file a &fteskeDr

Herring Prospectus with the stock exchange where the Equity Shares may be proposed to be listed.
Notwithstanding the foregoing, the Issue is subject to obtaining (i) the final listing and trading approval of the
Stock Exchange, which our Companylhwaipply for only after Allotment; and (ii) the registration of Draft Red
Herring Prospectus/ Red Herring Prospectus with RoC.

JURISDICTION
Exclusive jurisdiction for the purpose of this Issue is with the competent courts/authorities at Delhi.

BID/ISSUE PROGRAMME

Events Indicatives date
Bid/Issue opening date September 15, 202
Bid/Issue closing date September 20, 202
Finalization of Basis of Allotment with the Designated Stock On or before September 25, 20
Exchange

Initiation of Allotment / Refunds / Unblocking of Funds from On or before September 26, 20
ASBA Account or UPI ID linked bank account

Credit of Equity Shares to Demat accounts of Allottees On or before September 27, 20

Commencement of trading of the Equity Shares on the Stock On or before September 28, 20
Exchange

Bids and any revisions to theasmmet wi bl O0OBepamcept B
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during the Issue Period at the Bidding Centers ment

Standardi natfti om mef fowut upl oading of bids on the Bid
i. A st-ahdardmeuof 3.00 p.m. for acceptance of bi d
ii. A stodfidarn anecwtf 4. 00 p.m. for uploading of bids
i i1 . A sotfafndarnde couft 5. 00 p. m.ffom armll yarde tngi lofi bdidwsi
may be extended up to such time as deemed fit by

account the total number of bids received ap Bboctk
Exchange of India Limited within half an hour of s
It is clarified that Bids not wuploaded in the book
the electrrFronisc ttheoldavias coBidi fiedminfbobheaphppsitcall a
physical bid cum application form of that Bidder m
Bi ds wil|l be accepted only on WorkingoDbDadsay)i . e., r

This spaceis left blank intentionally.
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SECTI ONMAIXN PROVI SI ON OF ARTICLE OF ASSOCI A’
The Companies Act, 2013
(Company Limited by Shares)
ARTI CLES OF ASSOCI ATI ON
OF
CELLECOR GADGETS LI MI TED

PRELI MI NERY

1. ThRegul ati ons contained in Table F in Schedul e |
and the Regul ations herein contained shall be th
observance of its méemkbersTherg tsheit bepbésdnngt o
as i f they are the ter.ms of an agreement between

I NTERPRETATI ON
2(i) In these Regul ations:
(a) "Company' means Cellecor Gadgets Limited
(b) "Office" means the Registered Office of the Company.
(c0t he Acto means the fACompani es Act-ena@nieitthereohnadd e v €
references to Sections of the Act shall be deemed to mean and include references to sections enacted i

modification or replacement thereof.

(dAat heset iRkengsud ameans these Articles of Associati ol
time.

(e)fit he officed means the Registered Office for th

fHH Athe Seal 06 means the common seal and stamp of t

(g) Wordsimparting the singular shall include the plural and vice versa, words imparting the masculine gender
shall include the feminine gender and words imparting persons shall includes bodies corporate and all other
persons recognized by law as such.

(Aimont m meaal endar month and Ayear o means finan

(i) Expressions referring to writing shall be construed as including references to printing, lithography,
photography, and other modes of representing or reproducing words in a visible form.
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() Unless the context otherwise requires, the words or expressions contained in these regulations shall bea
the same meaning as in the Act or any statutory modifications thereof, in force at the date at which these
regulations become binding on the Company.

(kY The Comp ubfc Companw fvi t hin the meaning of Section
and accordingly means a company which

a) is not a private company;
b) has minimum paid up share capital, as may be prescribed.

Title of No. Content
Article
CAPITAL AND INCREASE AND REDUCTION OF CAPITAL

Share Capital 3 The Authorised Share Capital of the Company shall be such amount; divided
such class(es) denomination(s) and number of shares in the Company as ste
Clause V of theMemorandum of Association of the Company; with power 1
increase or reduce such Capital from time to time and power to divide the shar
the Capital for the time being into other classes and to attach thereto respec
such preferential , convertibldeferred, qualified or other special rights, privilege:
conditions or restrictions and to vary, modify or abrogate the same in such ma
as may be determined by or in accordance with the regulations of the Compa
the provisions of the Company dret provisions of the law for the time being ir

force.
Increase of 4 The Company may in General Meeting from time to time by Ordinary Resolut
Capital by the increase its capital by creation of new shares which may bassifeéd and may
Company be classified at the time of issue in one or more classes and such amount or an
how carried as may be deemed expedient. The new shares shall be issued upon such ter
into effect conditions and with such rights and privileges annexed thereto as thatiogsol

shall prescribe and in particular, such shares may be issued with a preferent
gualified right to dividends and in the distribution of assets of the Company
with a right of voting at General Meeting of the Company in conformity wi
Sectiond7 of the Companies Act, 2013. Whenever the capital of the Company
been increased under the provisions of this Articles the Directors shall comply
the provisions of Section 64 of the Companies Act, 2013.

New Capital 5 Except so far as otherwise provided by the conditions of issue or by these pres

same as any capital raised by the creation of new shares shall be considered as part

existing existing capital, and shall be subject to the provisions herein containgd,

capital reference to the payment of calls and installments, forfeiture, lien, surren
transfer and transmission, voting and otherwise.

Non Voting 6 The Board shall have the power to issue a part of authorised capital by way of

Shares voting Shares at price(s) premium, dividends, eligibility, volume, quantu

proportion and other terms and conditions as they deem fit, in the event
permitted by law to issue shares without voting rights attached to the suk
however to provisions of lawules, regulations, notifications and enforceabl
guidelines for the time being in force.
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Redeemable 7
Preference
Shares

Voting rights =~ 8
of preference
shares
Provisionsto 9
apply on issue

of
Redeemable
Preference
Shares

Reduction of 10
capital

Purchase of 11
own Shares

Sub-division 12
consolidation
and

Subject to the provisions of Section 55 of the Companies Act, 2013, the Comj
shall have the power to issue preference shares wahécbr at the option of the
Company, liable to be redeemed and the resolution authorizing such issue
prescribe the manner, terms and conditions of redemption.

The holder of Preference Shares shall have a righbte only on Resolutions,
which directly affect the rights attached to his Preference Shares anc
circumstances provided under Section 47(2).

On the issue of redeemable preference sharderithe provisions of Article 7
hereof, the following provisionshall take effect:

(@ No such Shares shall be redeemed except out of profits of which wc
otherwise be available for dividend or out of proceeds of a fresh issue of st
made for thgpurpose of the redemption.

(b) No such Shares shall be redeemed unless they are fully paid.

(¢ The premium, if any payable on redemption shall have been provided for
of the profits of the Company or out of the Company's security premil
account, before the &tes are redeemed.

(d) Where any such Shares are redeemed otherwise then out of the proceec
fresh issue, there shall out of profits which would otherwise have been avail
for dividend, be transferred to a reserve fund, to be called "the Caf
Redemgion Reserve Account”, a sum equal to the nominal amount of
Shares redeemed, and the provisions of the Act relating to the reduction ¢
share capital of the Company shall, except as provided in Section 55 ol
Companies Act, 2013 apply as if tigapital Redemption Reserve Accoun
were paidup share capital of the Company.

(e) Subject to the provisions of Section 55 of the Companies Act, 2013,
redemption of preference shares hereunder may be affected in accordance
the terms and conditions dfdir issue and in the absence of any specific terr
and conditions in that behalf, in such manner as the Directors may think fit

The Company may (subject to the provisions of section 52, 55(1) & (2) of

Companies Act, 201and Section 80 of the Companies Act, 1956, to the exte

applicable, and Section 100 to 105 of the Companies Act, 1956, both inclusive

other applicable provisions, if any, of the Act) from time to time by Spec

Resolution reduce

(@ the share capital,

(b) any capital redemption reserve account; or

(c) any security premium account.

In any manner for the time being, authorized by law and in particular capital r

be paid off on the footing that it may be called up again or otherwise. This Art

is not to derogat from any power the Company would have, if it were omitted.

The Company shall have power, subject to and in accordance with all applic

provisions of the Act, to purchase any of its own fully paid Shares whether or

they ae redeemable and may make a payment out of capital in respect of
purchase.

Subject to the provisions of Section 61 of the Companies Act, 2013 and o

applicable provisions of the Act, the Company in General Meeting may, from ti

to time, subdivide or consolidate its Shares, or any of them and the resolut
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cancellation whereby any Shars subdivided may determine that, as between the holders

of Shares the Shares resulting from such adiisions, one or more of such Shares shall ha
some preference or special advantage as regards dividend, capital or otherwis
or as compared with the @i{s). Subject as aforesaid, the Company in Gene
Meeting may also cancel shares which have not been taken or agreed to be
by any person and diminish the amount of its share capital by the amount o
Shares so cancelled.

MODIFICATION OF RIGHTS

Modification 13 Whenever the capital, by reason of the issue of preference shares or otherwi

of rights divided into different classes of Shares, all or any of the rights and privile
attached to each class masybject to the provisions of Sections 48 of th
Companies Act, 2013 be modified, commuted, affected, abrogated, dealt wit
varied with the consent in writing of the holders of not less than-threth of the
issued capital of that class or with theci#on of a Special Resolution passed at
separate General Meeting of the holders of Shares of that class, and al
provisions hereafter contained as to General Meeting shall mutatis mutandis ¢
to every such Meeting. This Atrticle is not to derodeden any power the Company
would have if this Article was omitted.

The rights conferred upon the holders of the Shares (including preference sr
if any) of any class issued with preferred or other rights or privileges shall, un
otherwise expresglprovided by the terms of the issue of Shares of that class,
deemed not to be modified, commuted, affected, dealt witar@dby thecreation
or issueof further Sharegsankingpari passuherewith.

SHARES, CERTIFICATES AND DEMATERIALISATION

Restriction on 14 The Board of Directors shall observe the restrictions on allotment of Shares t«
allotment and public contained in Section 39 of the Companies Act, 2013, and shall cause 1
return of made the returns as allotment provided for in Section 39 of the Companies Ac
allotment 2013.

Further issue 15 1) Where at any time, a company having a share capital proposes to increa
of shares subscribed capital by the issue of further shares, such shares sifédrbe

a. to persons who, at the date of the offer, are holders of equity shares o
company in proportion, as nearly as circumstances admit, to thepalthre
capital on those shares by sending a letter of offer subject to the follow
conditions, namely

b. the offer shall be made by notice specifying the number of shares offered
limiting a time not being less than fifteen days and not exceeding thirty d
from the date of the offer within which the offer, if not accepted, stall
deemed to have been declined;

c. the offer aforesaid shall be deemed to include a right exercisable by
person concerned to renounce the shares offered to him or any of the
favour of any other person; and the notice referred to in clause (i) s
contain a statement of this right;

d. after the expiry of the time specified in the notice aforesaid, or on receip
earlier intimation from the person to whom such notice is given that
declines to accept the shares offered, the Board of Directors may dispo:
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Shares atthe 16
disposal of the
Directors

Power to offer 16
Shares/option A
s to acquire
Shares

them in such manner whigh not disadvantageous to the shareholders a
the company;

ee.to employees under a scheme of e
resolution passed by company and subject to such conditions as ma
prescribed; or

f. to any persons, if it is authiged by a special resolution, whether or not thos
persons include the persons referred to in clause (a) or clause (b), eithe
cash or for a consideration other than cash, if the price of such shart
determined by the valuation report of a regiestievaluer subject to such
conditions as may be prescribed.

2) The notice referred to in stdtause (a)(i) of Clause (1) shall be dispatche
through registered post or speed post or through electronic mode to all
existing shareholders at ledistee days before the opening of the issue.

3) Nothing aforesaid shall apply to the increase of the subscribed capital
company caused by the exercise of an option as a term attached to the debe
issued or loan raised by the company to conveth slebentures or loans into
shares in the company:

Provided that the terms of issue of such debentures or loan containing suc
option have been approved before the issue of such debentures or the rais|
loan by a special resolution passedliiy company in general meeting.
Subject to the provisions of Section 62 of the Companies Act, 2013 and tl
Articles, the Shares in the capital of the Company for the time being shall be u
the control of théDirectors who may issue, allot or otherwise dispose of the sa
or any of them to such person, in such proportion and on such terms and cond
and either at a premium or at par or (subject to the compliance with the provi
of Section 53 of the Conapies Act, 2013) at a discount and at such time as tt
may from time to time think fit and with sanction of the Company in the Gene
Meeting to give to any person or persons the option or right to call for any Sh
either at par or premium during sutime and for such consideration as th
Directors think fit, and may issue and allot Shares in the capital of the Compan
payment in full or part of any property sold and transferred or for any servi
rendered to the Company in the conduct of itsrimsgs and any Shares which ma;
so be allotted may be issued as fully paid up Shares and if so issued, sh:
deemed to be fully paid Shares. Provided that option or right to call for Shares
not be given to any person or persons without the sanafitire Company in the

General Meeting.

1) Without prejudice to the generality of the powers of the Board under Article
or in any other Article of these Articles of Association, the Board or a
Committee thereof duly constituted may, subject to the applicable provision
the Act, rules notified thereunder and any other applicable laws, rules
regulations, at any point of time, offer existing or further Shares (consequel
increase of shareapital) of the Company, or options to acquire such Shares
any point of time, whether such options are granted by way of warrants or in
other manner (subject to such consents and permissions as may be requir
its employees, including Directof@hether wholdime or not), whether at par,
at discount or at a premium, for cash or for consideration other than cash, o
combination thereof as may be permitted by law for the time being in force.
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2) In addition to the powers of the Board underidet 16A (1), the Board may
also allot the Shares referred to in Article 16A (1) to any trust, whose princi
objects would inter alia include further transferring such Shares to
Companyods employees [includingclby
16A (1)] in accordance with the directions of the Board or any Commiti
thereof duly constituted for this purpose. The Board may make such provi
of moneys for the purposes of such trust, as it deems fit.

3) The Board, or any Committee there ofydalithorized for this purpose, may dc
all such acts, deeds, things, etc. as may be necessary or expedient fc
purposes of achieving the objectives set out in Articles 16A (1) and (2) abo'

1) Where theCompany issues Shares at a premium whether for cash or otherv
a sum equal to the aggregate amount or value of the premium on these S
shall be transferred to an account, to be called "the securities premium acct
and the provisions of the Actlaging to the reduction of the share capital of th
Company shall except as provided in this Article, apply as if the securil
premium account were paid up share capital of the Company.

2) The securities premium account may, notwithstanding anythintgpuse (1)
thereof be applied by the Company:

a. In paying up unissued Shares of the Company, to be issued to the Men
of the Company as fully paid bonus shares;

b. In writing off the preliminary expenses of the Company;

c. In writing off the expenses of dne commission paid or discount allowed o
any issue of Shares or debentures of the Company ;or

d. In providing for the premium payable on the redemption of any redeeme
preference shares or of any debentures of the Company.

e. For the purchase of its own sharor other securities under Section 68 of tr
Companies Act, 2013.

In addition to and without derogating from the powers for that purpose confel

on the Board under these Articles, thempany in General Meeting may, subjec

to the provisions of Section 62 of the Companies Act, 2013, determine that

Shares (whether forming part of the original capital or of any increased capits

the Company) shall be offered to such persons (whéfleenbers or not) in such

proportion and on such terms and conditions and either (subject to compliance
the provisions of Sections 52 and 53 of the Companies Act, 2013) at a premiu
at par or at a discount as such General Meeting shall deterndimgtarfull power
to give any person (whether a Member or not) the option or right to call for or |
allotted Shares of any class of the Company either (subject to compliance witl
provisions of Sections 52 and 53 of the Companies Act, 2013) at aupnesniat
par or at a discount, such option being exercisable at such times and for
consideration as may be directed by such General Meetitige Companyin

General Meeting may make any other provision whatsoever for the issue,

allotment, or disposalf any Shares.

Without prejudice to the generality of the powers of the General Meeting ur

Article 18 or in any other Article of these Articles of Association, the Gene

Meeting may, subject to the applicable provisions of the Act, rules notifi

thereunder and arother applicable laws, rules and regulations, determine, or g

the right to the Board or any Committee thereof to determine, that any existin
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further Shares (consequent to increase of share capital) of the Company, or oj

to acquire such Sharesany point of time, whether such options are granted |

way of warrants or in any other manner (subject to such consents and permis
as may be required) be allotted/granted to its employees, including Direc

(whether wholdime or not), whether giar, at discount or a premium, for cash o

for consideration other than cash, or any combination thereof as may be pern

by law for the time being in force. The General Meeting may also approve

Scheme/Plan/ other writing, as may be set out befoi@r ithe afore said purpose.

In addition to the powers contained in Article 18A (1), the General Meeting n

authorize the Board or any Committee thereof to exercise all such powers ar

all such things as may be necessary or expedient to achievij¢lctives of any

Scheme/Plan/other writing approved under the aforesaid Article.

The Company shall not issue Shares at a discount except the issue of Sweat |

Shares of a class already issued, if the following conditions Hitkeél) namely:

(@ the issue is authorized by a special resolution passed by the company;

(b) the resolution specifies the number of shares, the current market p
consideration, if any, and the class or classes of directors or employees to v
suchequity shares are to be issued;

(c) not less than one year has, at the date of such issue, elapsed since the ¢
which the company had commenced business; and

(d) where the equity shares of the company are listed on a recognized ¢
exchange, the sweat etyushares are issued in accordance with the regulatic
made by the Securities and Exchange Board in this behalf and if they are
so listed, the sweat equity shares are issued in accordance with the pres«
rules.

If by the conditions of any allotment of any Shares the whole or any part of

amount or issued price thereof shall, be payable by installments, every :

installment shall when due, be paid to the Company by the person who for the
being androm time to time shall be the registered holder of the Shares or his I¢
representatives, and shall for the purposes of these Articles be deemed to be pi
on the date fixed for payment and in case of-payment the provisions of these

Articles asto payment of interest and expenses forfeiture and like and all the o

relevant provisions of the Articles shall apply as if such installments were a

duly made notified as hereby provided.

Subject to the provisions of the Act and these Articles, the Board may allot

issue Shares in the Capital of the Company as payment for any property purcl

or acquired or for services rendered to the Company in the conduct of its bus
or in satigaction of any other lawful consideration. Shares which may be so iss
may be issued as fully paup or partly paid up Shares.

Any application signed by or on behalf of an applicant for Share(s) in the Comp.

followed by an dbtment of any Share therein, shall be an acceptance of Shar

within the meaning of these Articles, and every person who thus or othen
accepts any Shares and whose name is therefore placed on the Register of Me
shall for the purpose of this Aete, be a Member.

The money, if any which the Board of Directors shall on the allotment of any Shi

being made by them, require or direct to be paid by way of deposit, call

otherwise, in respect of any &les allotted by them shall immediately on th

2920f 350



Liability 24
of
Members

Dematerializa 25
tion of A
securities

Demataializa 25
tion of B
securities

Options to 25
receive C
security
certificates or

hold securities
with

depository
Securitiesin =~ 25
depositories D
to bein

fungible form
Rights of 25E
depositories

and beneficial
owners

inscription of the name of the allottee in the Register of Members as the holdt
such Shares, become a debt due to and recoverable by the Company frol
allottee thereof, and shall be paid by him accayigin

Every Member, or his heirs, executors or administrators to the extent of his a:
which come to their hands, shall be liable to pay to the Company the portion o
capital represented by his Share which may, for the tienegh remain unpaid
thereon in such amounts at such time or times and in such manner as the Bo
Directors shall, from time to time, in accordance with the Company's requirem:
require or fix for the payment there of.
Definitions:

BeneficialOwneri Benef i ci al
such with a Depository.

SEBIn SEBI 06 means the Securities and
Bye-Lawsfi ByLea ws 0 m-aasmmade pyedepository under Section 26 of
the Depositories Act, 1996;

Depositories Acti Deposi tori es Actd means th
any statutory modifications or-enactment thereof for the time being in force;
Depository A Deposi t or y 0 anynlmramedsandaregisterech pinder the
Companies Act, 1956 and which has been granted a certificate of registration t
subsection (1A) of Section 12 of the Securities and Exchange Board of Ir
Act,1992;

Owner 0 means a

Recordi Recor do i ncl udes thh#®rmofédbooksrodstored
in a computer or in such other form as may be determined by the regulations 1
by SEBI;

Regulationsi Regul ati onsd mean the regul a
Securtyi Securityd means such security
Either on the Company or on the investor exercising an option to hold his secui
with a depository in a dematerialized form, the Company shall enter into
agreement with the depository to enable the investignmaterialize the Securities,
in which event the rights and obligations of the parties concerned shall be gove
by the Depositories Act.

Every person subscribing to securities offered by the Company shall have
option to receive the Security certificates or hold securities with a depository.

Where a person opts to hold a Security with a depository, the Company ¢
intimate such depdsry the details of allotment of the Security, and on receipt
such information the depository shall enter in its record the name of the allotte
the Beneficial Owner of that Security.

All Securties held by a Depository shall be dematerialized and shall be i
fungible form;

1) Notwithstanding anything to the contrary contained in the Articles,
Depository shall be deemed to beramistered owner for the purposes o
effecting transfer of ownership of Security on behalf of the Beneficial Own¢

2) Save as otherwise provided in (1) above, the Depository as a registered o
shall not have any voting rights or any other rights in rdsgfe8ecurities held
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3) Every person holding equity share capital of the Company and whose nar
entered as Beneficial Owner in the Records of the Depository shall be dee
to be a Member of the Company. The Beneficial Owner blealhtitled to all
the rights and benefitsand be subjectedo all the liabilities in respect of the
Securities held by a Depository.

Every Depository shall furnish to the Company information about the transfe

Securities in the naenof the Beneficial Owner at such intervals and in such mani

as may be specified by the blgavs and the Company in that behalf.

Notwithstanding anything in the Act or these Articles to the contrary, whe

securities ar@eld in a depository, the records of the beneficial ownership may

served by such depository on the Company by means of electronic mode ¢
delivery of floppies or discs.

If a Beneficial Owner seeks tapt out of a Depaository in respect of any Security

the Beneficial Owner shall inform the Depository accordingly. The Depositc

shall on receipt of information as above make appropriate entries in its Record:
shall inform the Company. The Company shalithin thirty (30) days of the

receipt of intimation from the depository and on fulfillment of such conditions a

on payment of such fees as may be specified by the regulations, issue the cert

of securities to the Beneficial Owner or the sfanee as the case may be.

Notwithstanding anything to the contrary contained in the Articles:

1) Section 45 of the Companies Act, 2013 shall not apply to the Shares held
aDepository;

2) Section 56 of the Companies Act, 2013 shall not apply to transfer of Sect
affected by the transferor and the transferee both of whom are entere
Beneficial Owners in the Records of a Depository.

(@) Every Member or allitee of Shares is entitled, without payment, to receive o
certificate for all the Shares of the same class registered in his name.

(b) Any two or more joint allottees or holders of Shares shall, for the purpose
this Article, be treated as a single Memlad the certificate of any Share
which may be the subject of joint ownership may be delivered to anyone
such joint owners, on behalf of all of them.

Every Member shall be entitled, without paymenbte or more certificates in

marketable lots, for all the shares of each class or denomination registered i

name, or if the directors so approve (upon paying such fee as the Directors sc

determine) to several certificates, each for one or momuch shares and the

Company shall complete and have ready for delivery such certificates within tl

months from the date of allotment, unless the conditions of issue thereof other

provide, or within two months of the receipt of application of regitn of

transfer, transmission, sutivision, consolidation or renewal of any of its Share
as the case may be. Every certificate of Shares shall be under the seal ¢
company and shall specify the number and distinctive numbers of Shares in re
of which it is issued and amount paig thereon and shall be in such form as tr

directors may prescribe and approve, provided that in respect of a Share or S

held jointly by several persons, the Company shall not be bound to issue more

one certifcate and delivery of a certificate of Shares to one or several joint holc
shall be a sufficient delivery to all such holder.
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No certificate of any Share or Shares shall be issued either in exchange for t
which aresubdivided or consolidated or in replacement of those which &
defaced, torn or old, decrepit, weonit, or where the pages on the reverse fi
recording transfer have been duly utilised unless the certificate in lieu of whic
is issued is surrender¢athe Company.

PROVIDED THAT no fee shall be charged for issue of new certificate
replacement of those which are old, decrepit or worn out or where the pages ¢
reverse for recording transfer have been fully utilized.

If any certificate be worn out, defaced, mutilated or torn or if there be no furt
space on the back thereof for endorsement of transfer, then upon productior
surrender thereof to the Company, a new Cedié may be issued in lieu thereof
and if any certificate lost or destroyed then upon proof thereof to the satisfactic
the Company and on execution of such indemnity as the company deem ade
being given, a new certificate in lieu thereof shalpben to the party entitled to
such lost or destroyed Certificate. Every certificate under the article shall be is:
without payment of fees if the Directors so decide, or on payment of such fees
exceeding Rs.2for each certificate) as the Direcs shall prescribe. Provided thal
no fee shall be charged for issue of new Certificates in replacement of those w
are old, defaced or worn out or where there is no further space on the back th
for endorsement of transfer.

Provided thahotwithstanding what is stated above the Directors shall comply w
such rules or regulations or requirements of any Stock Exchange or the rules |
under the Act or rules made under Securities Contracts (Regulation) Act, 19¢
any other Act, or ruleapplicable thereof in this behalf.

The provision of this Article shall mutatis mutandis apply to Debentures of
Company.

If any Share(s) stands in the name of two or more persons, the persomfiest n
in the Register of Members shall, as regards receipt of dividends or bonus or se
of notice and all or any other matters connected with Company except votin
Meetings and the transfer of the Shares be deemed the sole holder thereof t
joint holders of a Share shall severally as well as jointly be liable for the payn
of all incidents thereof according to the Company's Articles.

In the event it is permitted by law to issue shares witliotihg rights attached to
them, the Directors may issue such share upon such terms and conditions an
such rights and privileges annexed thereto as thought fit and as may be perr
by law.

Notwithstanding anyting contained in these articles, in the event it is permitted
law for a company to purchase its own shares or securities, the Board of Dire
may, when and i f thought fit, buy
securities as it may think nesasy, subject to such limits, upon such terms ar
conditions, and subject to such approvals, provision of section 67 and SEBI (
Back of Shares) Regulations as may be permitted by law.

The Directors shall have tigower to offer , issue and allot Equity Shares in ¢
Debentures (Whether fully/ partly convertible or not into Equity Shares) of 1
Company with or without Equity Warrants to such of the Officers, Employe
Workers of the Company or of its Subsidiary dnoi Associate Companies or
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Managing and Whole Time Directors of the Company (hereinafter in this Arti
collectively referred to as fAthe E
trustees of such trust as may be set up for the benefit of theojepl in
accordance with the terms and conditions of the Scheme, trust, plan or proj
that may be formulated , created, instituted or set up by the Board of Directol
the Committee thereof in that behalf on such terms and conditions as the B
mayin its discretion deem fit.

Subject to the provisions of the Act (including any statutory modification-or

enactment thereof, for the time being in force), shares of the Company ma

issued at a discount or for consideration other tzesh to Directors or employees
who provide knowhow to the Company or create an intellectual property right
other value addition.

The Company may pass such resolution by postal ballot in the manner presc

by Section 110 of th€ompanies Act, 2013 and such other applicable provisio

of the Act and any future amendments oenactment thereof and as may b

required by any other law including Listing Regulations as amended from tim:

time. Notwithstanding anything contained the provisions of the Act, the

Company shall in the case of a resolution relating to such business, as the C

Government may, by notification, declare to be conducted only by postal ba

get such resolution passed by means of postal ballot insfeag@insacting such

business in a general meeting of the Company.

Except as ordered by a Court of competent jurisdiction or as by law required

Company shalhot be bound to recognize, even when having notice thereof

equitable, contingent, future or partial interest in any Share, or (except only «

by these Articles otherwise expressly provided) any right in respect of a Share
than an absolute rigkhereto, in accordance with these Articles, in the person fre

time to time registered as holder thereof but the Board shall be at liberty at 1

sole discretion to register any Share in the joint names of any two or more pel

(but not exceeding 4epsons) or the survivor or survivors of them.

(@) Except as ordered, by a Court of competent jurisdiction or as by law requi
the Company shall not be bound to recognize, even when having notice the
any equitablegontingent, future or partial interest in any Share, or (except ol
as is by these Articles otherwise expressly provided) any right in respect
Share other than an absolute right thereto, in accordance with these Article
the person from time tame registered as holder thereof but the Board shall
at liberty at their sole discretion to register any Share in the joint names of
two or more persons (but not exceeding 4 persons) or the survivor or survi
of them.

(b) Shares may be registeredle name of an incorporated Company or other bo
corporate but not in the name of a minor or of a person of unsound mind (ex
in case where they are fully paid) or in the name of any firm or partnership.

1) Notwithstanding anything herein contained a person whose name is at any
entered in Register of Member of the Company as the holder of a Share it
Company, but who does not hold the beneficial interest in such Sharesf shi
so required by the Act within such time and in such forms as may be prescri
make declaration to the Company specifying the name and other particula
the person or persons who hold the beneficial interest in such Share ir
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2) A person who holds a beneficial interest in a Share or a class of Shares ¢
Company, shall if so required by the Act, within the time prescribed, after
becoming such beneficial owner, make a declaration to the Company specil
the natureof his interest, particulars of the person in whose name the Sh:
stand in the Register of Members of the Company and such other particula
may be prescribed as provided in the Act.

3) Whenever there is a change in the beneficial interest in a Shemmedab above,
the beneficial owner shall, of so required by the Act, within the time prescrib
from the date of such change, make a declaration to the Company in such
and containing such particulars as may be prescribed in the Act

4) Notwithstanding anything contained in the Act and Articles 35 and 36 here
where any declaration referred to above is made to the Company, the Com
shall, if so required by the Act, make a note of such declaration in the Reg
of Members and file ithin the time prescribed from the date of receipt of tr
declaration a return in the prescribed form with the Registrar with regard to ¢
declaration.

No funds of the Company alhexcept as provided by Section 67 of the Compani

Act, 2013 be employed in the purchase of its own Shares, unless the conse

reduction of capital is effected and sanction in pursuance of Sections 52, 55 (t

extent applicable) of Companies A2f)13 and Sections 80 and 100 to 105 of tr

Companies Act, 1956 and these Articles or in giving either directly or indirec

and whether by means of a loan, guarantee, the provision of security or other

any financial assistance for the purpose ofrocénnection with a purchase or
subscription made or to be made by any person of or for any Share in the Corr
in its holding Company.

UNDERWRITING AND BROKERAGE

Subject to the provisions of Section 40 of @@mpanies Act, 2013, the Compan)
may at anytime pay commission to any person in consideration of his subscri
or agreeing to subscribe (whether absolutely or conditionally) for any Shares i
debentures of the Company.
The Company magn any issue of Shares or Debentures or on deposits pay ¢
brokerage as may be reasonable and lawful.
Where the Company has paid any sum by way of commission in respect of
Shares or Debentures oraalled any sums by way of discount in respect to al
Shares or Debentures, such statement thereof shall be made in the annual re
required by Section 92 to the Companies Act, 2013.

DEBENTURES

(@ The Company shall not issue any debentures carrying voting rights at
Meeting of the Company whether generally or in respect of particular classe
business.

(b) Payments of certain debts out of assets subject to floating charge in priori
claims under th charge may be made in accordance with the provisions
Section 327 of the Companies Act,2013.

(c) Certain charges (which expression includes mortgage) mentioned in Sectic
of the Companies Act, 2013 shall be void against the Liquidator or cred
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