Name of the Directors

Designation

Designation in Committee

Ravi Ramniranjan
Khandewal

Non — Executive Director and
Independent Director

Chairman

Pradeep Harikishan Non — Executive Director and Member
Chabra Independent Director
Asha Narang Non-Executive Director Member

The Company Secretary of our Company shall act as Secretary of the Audit Committee. The Chairman of the
Audit Committee shall attend the Annual General Meeting of our Company to furnish clarifications to the
shareholders in any matter relating to financial statements. The scope and function of the Audit Committee and
its terms of reference shall include the following:

Terms of reference:

Role of Audit Committee

The scope of audit committee shall include, but shall not be restricted to, the following:

1.
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The recommendation for the appointment, re-appointment and, if required, the replacement or removal of
the statutory auditor, their remuneration and fixation of terms of appointment of the Auditors of the
Company;

Review and monitor the auditors’ independence and performance, and effectiveness of audit process;
Examination of financial statement and auditors’ report thereon including interim financial result before
submission to the Board of Directors for approval, particularly with respect to;

Changes, if any, in accounting policies and practices and reasons for the same,

Major accounting entries involving estimates based on the exercise of judgment by management,
Significant adjustments made in the financial statements arising out of audit findings,
Compliance with listing and other legal requirements relating to financial statements,

Disclosure of any related party transactions,

Modified opinion(s) / Qualifications in the draft audit report.

Approval or any subsequent modification of transactions of the Company with related party, subject
following conditions;

> The Audit Committee may make omnibus approval for related party transactions proposed to be entered
in to by the Company subject to such conditions provided under the Companies Act, 2013 or any
subsequent modification(s) or amendment(s) thereof;

> In case of transaction, other than transactions referred to in section 188 of Companies Act 2013 or any
subsequent modification(s) or amendment(s) thereof, and where Audit Committee does not approve
the transaction, it shall make its recommendations to the Board;

> In case any transaction involving any amount not exceeding one crore rupees is entered into by a
director or officer of the company without obtaining the approval of the Audit Committee and it is not
ratified by the Audit Committee within three months from the date of the transaction, such transaction
shall be voidable at the option of the Audit Committee;

Reviewing, with the management, and monitoring the statement of uses / application of funds raised
through an issue (public issue, rights issue, preferential issue, etc.), the statement of funds utilized for
purposes other than those stated in the Issue document/ prospectus, and making appropriate
recommendations to the Board to take up steps in this matter;

Scrutiny of Inter-corporate loans and investments;

Reviewing and discussing the findings of any internal investigations by the internal auditors into matters
where there is suspected fraud or irregularity or a failure of internal control systems of a material nature
and reporting the matter to the board;

To review the functioning of the Whistle Blower mechanism, in case the same is existing;

Valuation of undertakings or assets of the company, where ever it is necessary;
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10.

11.

12.
13.

Evaluation of internal financial controls and risk management systems and reviewing, with the
management, performance of internal auditors, and adequacy of the internal control systems; and

To look into the reasons for substantial defaults in the payment to the depositors, debenture holders,
shareholders (in case of non-payment of declared dividends) and creditors;

To monitor the end use of fund invested or given by the Company to Subsidiary Companies;

Carrying out any other function as assigned by the Board of Directors from time to time.

Review of information by Audit Committee

The audit committee shall mandatorily review the following information:

1.
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Statement of significant related party transactions (as defined by the audit committee), submitted by
management;

Management letters / letters of internal control weaknesses issued by the statutory auditors;

Internal audit reports relating to internal control weaknesses; and

The appointment, removal and terms of remuneration of the Internal Auditor.

Quarterly / half yearly statement of deviation(s), if applicable, submitted to stock exchange(s) in terms of
Regulation 32(1);

Annual statement of funds utilized for purposes other than those stated in the Issue document/ prospectus.

Powers of the Audit Committee:

The audit committee shall have the powers, which should include the following:

agrwdPE

To investigate any activity within its terms of reference;

To seek information from any employees;

To obtain outside legal or other professional advice; and

To secure attendance of outsiders with relevant expertise, if it considers necessary.

Call for the comments of the auditors about internal control systems, the scope of audit, including the
observations of the auditors and review of financial statement before their submission to the Board and may
also discuss any related issues with the internal and statutory auditors and the management of the company.
To investigate into any matter in relation to the items specified in sub-section (4) of Section 177 of the
Companies Act, 2013 or referred to it by the Board and for this purpose shall have power to obtain
professional advice from external sources and have full access to information contained in the records of
the company.

2. Stakeholders Relationship Committee

Ou

r Company has formed the Stakeholders Relationship Committee as per Section 178 of the Companies Act,

2013 and other applicable provisions of the Act read with the Companies (Meetings of Board and its Powers)
Rules, 2014 (as amended) vide board resolution dated May 10, 2024. The constituted Stakeholders Relationship
Committee comprises of following members:

Name of the Directors Designation Designation in Committee
Ravi Ramniranjan Khandelwal = [Non Executive and Independent Chairman
Director
Sanjeev Verma Executive Director & Chief Financial | Member
Officer
Saksham Leekha Managing Director Member

The Company Secretary of our Company shall act as a Secretary to the Stakeholders Relationship Committee.

The scope and function of the Stakeholders Relationship Committee and its terms of reference shall include

the

following:
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Terms of Reference

Efficient transfer of shares; including review of cases for refusal of transfer / transmission of shares;

Redressal of shareholder and investor complaints like transfer of Shares, non-receipt of balance sheet, non-
receipt of declared dividends etc.;

Issue duplicate/split/consolidated share certificates;

Dematerialization/Rematerialization of Share;

Review of cases for refusal of transfer / transmission of shares and debentures;

Reference to statutory and regulatory authorities regarding investor grievances and to otherwise ensure proper
and timely attendance and redressal of investor queries and grievances; Provided that inability to resolve or
consider any grievance by the Stakeholders Relationship Committee in good faith shall not constitute a
contravention of Section 178 of Companies Act, 2013 or any subsequent modification(s) or amendment(s)
thereof.

Such other matters as may be required by any statutory, contractual or other regulatory requirements to be
attended to by such committee from time to time.

Nomination and Remuneration Committee

Our Company has formed the Nomination and Remuneration Committee as per Section 178 of the Companies
Act, 2013 and other applicable provisions of the Act read with the Companies (Meetings of Board and its
Powers) Rules, 2014 (as amended) vide board resolution dated May 10, 2023. The Nomination and
Remuneration Committee comprises of following members:

Name of the Directors Designation Designation in
Committee
Ravi Ramniranjan Non-Executive and Independent Director | Chairman
Khandelwal
Pradeep Harikishan Non-Executive and Independent Director | Member
Chabra
Sanjeev Verma Executive Director & Chief Financial Member
Officer

The Company Secretary of our Company shall act as a Secretary to the Nomination and Remuneration
Committee. The scope and function of the Committee and its terms of reference shall include the following:

The terms of reference:

1. Formulation of the criteria for determining qualifications, positive attributes and independence of a director
and recommend to the Board a policy, relating to the remuneration of the directors, key managerial
personnel and other employees;

2. Formulation of criteria for evaluation of Independent Directors and the Board;

3. Toensure that the relationship of remuneration to performance is clear and meets appropriate performance
benchmarks; and

4. ldentifying persons who are qualified to become directors and who may be appointed in senior management
in accordance with the criteria laid down and recommend to the Board of Directors their appointment and
removal and shall carry out evaluation of every Director’s performance.

5. To specify the manner for effective evaluation of performance of Board, its committees and individual
directors to be carried out either by the Board, by the Nomination and Remuneration Committee or by an
independent external agency and review its implementation and compliance

Management Organization Structure

The following chart depicts our Management Organization Structure
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Board of Directors

Abhishek
Saksham Asha Narang Ravi Kumar Pandey
Leekha (Non-Executive Khandelwal Pm:’eep c:ahm (Company
(Managing Director and (Independent AL _epen ot Secretary &
Director) Chairperson) Director) EhEE, Compliance
Officer)

Sanjeev Verma
Ashwani Leekha (Executive
(Executive Director and
Director) Chief Financial
Officer)

- Kuntal Himalaya

BangalldSn}gh Mukherjee Leekha
(Head o (Chief Growth (Business Head -

Operations) Officer) South India)

Operations Sales & South India
Team Marketing Team Business Team

Our Key Managerial Personnel

Our Company is managed by our Board of Directors, assisted by qualified experienced professionals, who are
permanent employees of our Company. The following are the Key Managerial Personnel of our Company.

Profiles of our Key Managerial Personnel

For the profile of Saksham Leekha as a Managing Director and Sanjeev Verma as Chief Financial Officer,
whose details are provided under “Brief Biographies of our Directors” in the “Our Management” beginning
on page 159 of this Red Herring Prospectus. The details of our other Key Managerial Personnel as on the date
of this Red Herring Prospectus are set forth below:

Company Secretary

Abhishek Kumar Pandey, aged 44 years, is the Company Secretary and Compliance Officer of our Company.
He joined our Company from February 01, 2024. He is responsible for transparency and accountability in
corporate governance within the organization. He has more than ten years of experience in managing corporate
secretarial functions and ensuring compliance with regulatory requirements. Previously, he worked with SS
Corporate Law Advisors and Kimia Biosciences Limited as Company secretary. He is entitled to remuneration
of ¥ 5.80 Lakhs per annum in our Company.

Relationship amongst the Key Managerial Personnel of our Company

None of our directors and Key Managerial Personnel of our Company are related to each other.

Arrangement and Understanding with Major Shareholders/Customers/ Suppliers

None of the above Key Managerial Personnel have entered into to any arrangement/ understanding with major
shareholders/customers/suppliers as on the date of this Red Herring Prospectus.

Bonus or profit-sharing plan of the Key Managerial Personnel
Our Company does not have profit sharing plans for the Key Management Personnel.

Shareholding of Key Management Personnel in our Company
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Except for Ashwani Leekha who hold 44,62,500 Equity Shares, constituting 25% and Saksham Leekha who
holds 35,87,847 Equity Shares, constituting 20.10% of total paid- up share capital of our company, none of our
Key Managerial Personnel hold Equity Shares in our Company as on the date of filing of this Red Herring
Prospectus. For further details, please refer to section titled “Capital Structure” beginning on page 85 of this
Red Herring Prospectus.

Interest of Key Managerial Personnel

Except as disclosed in this Red Herring Prospectus, the Key Managerial Personnel of our Company do not have
any interest in our Company other than to the extent of their shareholding, remuneration or benefits to which
they are entitled to as per their terms of appointment and reimbursement of expenses incurred by them during
the ordinary course of business.

Employee Stock Option or Employee Stock Purchase

Our Company has not granted any options or allotted any Equity Shares under the ESOP Scheme as on the
date of this Red Herring Prospectus.

Payment of Benefits to of our KMPs (non-salary related)

Except as disclosed in this Red Herring Prospectus, other than any statutory payments made by our Company
to its KMPs, our Company has not paid any sum, any non-salary related amount or benefit to any of its officers
or to its employees.

For further details, please refer section titled “Restated Financial Statements” beginning on page 193 of this
Red Herring Prospectus.

Changes in Our Company’s Key Managerial Personnel during the last three (3) years

Name of KMP Designation Date of Date of Reason
Appointment Resignation

Saksham Leekha Managing March 17,2017 | May 22, 2024 Appointment as Managing
Director Director

Sanjeev Verma Chief Financial | March 17,2017 | May 10, 2024 Appointment as  Chief
Officer Financial Officer

Abhishek Kumar Company February 01, - Appointment as Company

Pandey Secretary and 2024 Secretary and Compliance
Compliance Officer
Officer

Ankita Kabra Company April 01, 2021 February 01, Due to personal reason
Secretary 2024

Profiles of our Senior Management Team

The strength of our Core Team defines our growth and capability. We are proud to have a strong leadership
team of senior management persons who adds value to our Company and Business Operations. A Brief profile
of such personnel is as under:

1. Bangali Singh:

Bangali Singh, aged 45 years, is Operational Head in Manufacturing in our Company. He holds a
Diploma in Mechanical Engineering from U.P Technical Board, Lucknow in year 2002. He joined our
Company from June 08, 2019. He is responsible for Process enhancement covering Identifying areas
of improvement and recommending process modifications and equipment calibrations to enhance
operational efficiencies of the Systems within the organization. He has more than twenty years of
experience in Process/ Production engineering having rich exposure of CNC Programming in
manufacturing sector. Previously, he worked with Omax Autos Limited. In fiscal 2024, he received a
remuneration of X 16.24 lakhs from our Company.
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2. Kuntal Mukherjee:

Kuntal Mukherjee aged 42 years is the Chief Growth Officer of our organization. He holds a Bachelor
of Science degree from RDVV University, Jabalpur, and an MBA in Marketing Communication from
MIT School of Management, Pune. Additionally, he earned an MBA in Marketing and Strategy from
Liverpool Business School (LBS) at John Moores University in the United Kingdom. With over 12
years of experience in Sales and Marketing, Kuntal joined our company in November 2022. Prior to
this, he worked with Omega Bright Steel Private Limited, Robert Bosch Automotive Steering Private
Limited and ZF Lenksysteme India Private Limited. In the fiscal year 2024, he received a remuneration
of % 24.26 lakhs from our company.

3. Himalaya Leekha:

Himalaya Leekha aged 31 years is Business Head (Chennai Unit) in our Organisation. He holds
Bachelor’s degree in Information Technology Engineering from University of Pune. He is an
experienced member of the Precision Machine Component Industry. He is associated with our
Company from the year 2022. In fiscal 2024, he received a remuneration of ¥ 10 lakhs from our
Company.

Relationship amongst the Senior Managerial Personnel of our Company

For details of the Relationship amongst Senior Managerial Personnel, see “Our Management — Family
Relationship between the Directors, Key Managerial Person and Senior Management Personnel” beginning
on page 159 of this Red Herring Prospectus.

Status of Senior Management Personnel in our Company

All our senior management personnel are permanent employees of our Company.

Arrangement and Understanding with Major Shareholders/Customers/ Suppliers

None of the above Senior management Personnel have entered into to any arrangement/ understanding with
major shareholders/customers/suppliers as on the date of this Red Herring Prospectus.

Bonus or profit-sharing plan of the Senior Management Personnel

Our Company does not have profit sharing plans for the Senior Management Personnel.

Service Contracts of the Senior Management Personnel

Except for the terms set forth in the appointment letters, the Senior Management Personnel have not entered
into any other contractual arrangements with our Company for provision of benefits or payments of any amount
upon termination of employment.

Loans availed by Senior Management Personnel of our Company.

None of the Senior Management Personnel have availed loan from our Company which is outstanding as on
the date of this Red Herring Prospectus.

Shareholding of Senior Management Personnel in our Company
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Our Senior Management Personnel does not holds Equity Shares in our Company as on the date of filing of
this Red Herring Prospectus. For further details, please refer to section titled “Capital Structure” beginning on
page 85 of this Red Herring Prospectus.

Interest of Senior Management Personnel

Except as disclosed in this Red Herring Prospectus, the Senior Management Personnel of our Company do not
have any interest in our Company other than to the extent of their shareholding, remuneration or benefits to
which they are entitled to as per their terms of appointment and reimbursement of expenses incurred by them
during the ordinary course of business.

Employee Stock Option Plan

For details of the ESOS implemented by our Company, see “Capital Structure —Employee Stock Option
Scheme” on page 85 of this Red Herring Prospectus.

Contingent and deferred compensation payable to Senior Management Personnel

The Senior Management Personnel are not entitled to any contingent or deferred compensation.

Payment of Benefits to of our SMPs (non-salary related)

Except as disclosed in this Red Herring Prospectus other than any statutory payments made by our Company
to its SMPs, our Company has not paid any sum, any non-salary related amount or benefit to any of its officers

or to its employees.

For further details, please refer section titled “Restated Financial Statements” beginning on page 193 of this
Red Herring Prospectus.

Changes in Our Company’s Senior Management Personnel during the last three years:

Name of SMPs Date of Change in Reasons for change in Board
Designation
Rajesh P. Pujar May 31, 2022 Resignation as Plant Head - Operations
Bangali Singh July 01, 2022 Promoted as Plant Head -Operation from
Production Head
Aarush Leekha July 15, 2023 Appointed as Business Head
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OUR PROMOTERS AND PROMOTER GROUP
Our Promoters
The Promoters of our Company are:

Saksham Leekha

Ashwani Leekha,

Sanjeev Verma,

Rajni Verma,

Asha Narang,

Sandeep Narang

Omega Bright Steel and Components Private Limited
Omega Bright Steel Private Limited
ESS U Enterprises Private Limited
10. Bluwat AG

11. Richard Blum

12. Adrianne Blum

13. Pascal Blum

14. Simon Blum
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As on the date of this Red Herring Prospectus, our Promoters hold 1,78,49,997 Equity Shares in aggregate,
representing 95.10 % of the issued, subscribed, and paid-up Equity Share capital of our Company. For details
pertaining to our Promoters shareholding, please refer to chapter titled “Capital Structure” beginning on page
85 of this Red Herring Prospectus.

The details of our individual promoters are as under:
Saksham Leekha

Saksham Leekha, aged 35 years, is the promoter of our company
designated as Managing Director.

For further details in respect of his date of birth, address, educational
qualifications, professional experience, positions/ posts held in the
past and other directorships and special achievements, see “Our
Management” on page 159.

Date of Birth: August 11, 1989

Address: E- 38, New Multan Nagar, Delhi- 110056, India

PAN: ADGPL3136P

Interest in other entities:

1. Akshat Alloys Private Limited

Ashwani Leekha, aged 57 years, is the promoter of our company
designated as Executive Director.

For further details in respect of his date of birth, address, educational
qualifications, professional experience, positions/ posts held in the
past and other directorships and special achievements, see “Our
Management” on page 159.

Date of Birth: January 12, 1967

Address: E- 38, New Multan Nagar, Shakur Basti Depot S.O, Shakur
Basti Depot, North West Delhi, Delhi- 110056, India

PAN: AADPL0490L

Interest in other entities:

1. Akshat Alloys Private Limited

2. Perfection Engineers (Partnership firm)
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Sanjeev Verma

Sanjeev Verma, aged 66 years, is the promoter of our company
designated as Executive Director.

For further details in respect of his date of birth, address, educational
qualifications, professional experience, positions/ posts held in the
past and other directorships and special achievements, see “Our
Management” on page 159.

Date of Birth: December 17,1957

Address: E- 45, 2nd Floor, G K Enclave -1 , Greater Kailash S.O ,
South Delhi, Delhi- 110048, India

PAN: AAGPV4423N

Interest in other entities:

Omega Pathlab Private Limited

Sooryauday Aerial Vehicles Private Limited

Anglian Flamingo Private Limited

Anglian Sports Private Limited

Anglian Ocean Infrastructure Development Private Limited

Omega Bright Steel Private Limited

Jambudvipa Heartcraft Private Limited

Anglian Infrastructure Development Private Limited

Anglian Industrial Infrastructure Development Private

Limited

10. Ease My Home Services Private Limited

11. Omega Seiki Mobility Private Limited

12. OBSC Perfection Private Limited

13. Omega Pathlab Private Limited

14. Nishant Inbuild Limited

15. Omega Bright Steel & Components Private Limited

16. Omega Bright Steel Private Limited

17. Jambudvipa Heartcraft Private Limited

18. Ease My Home Services Private Limited

19. Anglian Infrastructure Development Private Limited

20. Anglian Flamingo Private Limited

21. Anglian Industrial Infrastructure Development Private
Limited
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Rajni Verma

Rajni Verma, aged 60 years, is the promoter of our company. She
Graduated with a Bachelor of Arts degree from the University of
Calcutta, she is serving as a Director & Shareholder in Omega Bright
Steel & Components Private Limited since past 3 years i.e. 2021. She
is a part of the Anglian Omega Group.

Date of Birth: October 10,1963

Address: House no. 225, Sector 16 A, near St. Peters School,
Faridabad, Kheri Kalan, Faridabad, Haryana -121002, India

PAN: ACKPV8672M

Interest in other entities:
1. Omega Bright Steel & Components Private Limited

Asha Narang

Asha Narang, aged 79 years, is the promoter of our company
designated as Non-Executive Director and Chairperson.

For further details in respect of her date of birth, address, educational
qualifications, professional experience, positions/ posts held in the
past and other directorships and special achievements, see “Our
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Management” on page 159.

Date of Birth: February15,1945

Address: D-1104, New Friends Colony, South Delhi- 110025, India

PAN: AAFPN2907A

Interest in other entities:

1. OBSC Perfection Private Limited
Gopalsons Steels Private Limited
Omega Bright Steel Private Limited
Ess U Enterprises Private Limited
Anglian Infrastructure Development Private Limited
Rasa Business Innovations Private Limited
S.C.R.A. International Limited
Yash Deep Automotives Private Limited
Omega Special Steels Private Limited
10. Anglian Finvest Private Limited
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Sandeep Narang

Sandeep Narang, aged 57 vyears, is the promoter of our
company. He holds a bachelor’s degree in arts with honours
from Delhi University. He is serving as a Director of the
Jambudvipa Heartcraft Private Limited since 1992, He is
holding directorship in Rasa Business Innovations Private
Limited, Random Maharasa Entertainment Private Limited and
ESS U Enterprises Private Limited. He Established the Anglian
Sports Management Group Private Limited in 2010 which
focused on nurturing start-ups and sports ventures. He has
overall experience of more than 32 years in the field of
manufacturing, technology and sports.

Date of Birth: May 01, 1966

Address: 35, 2" Floor, Jor bagh, Lodi Road H.O, South Delhi -
110003, India

PAN: AAFPN7366P

Interest in other entities:

Jambudvipa Heartcraft Private Limited

Ess U Enterprises Private Limited

Random Maharasa Entertainment Private Limited
Rasa Business Innovations Private Limited
Center For Embodied Knowledge
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Richard Blum

Richard Blum, aged 70 years, is the promoter of our company. He
holds bachelor degree in Legal Rights from University of Zurich. He
is Attorney at Law and Notary. He has completed his legal studies in
Switzerland and Australia. He is Founder of Blum and Partner, which
was founded in 1984 based in Switzerland. He has experience of over
50 years in Swiss Corporate Laws, Corporate Structuring, Trusts and
Foundations, International Laws.

Date of Birth: January 08,1954

Address: Gruebstrasse 4. 6318 Walchwil, Switzerland
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PAN: NA

Interest in other entities:

Bluwat AG

Thurwil AG

Aabiz Holding AG

Anglian Infrastructure Development Private Limited
Omega Bright Steel Private Limited
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Adrianne Blum

Adrianne Blum, aged 69 years, is the promoter of our company. She
graduated from the University of Zug and has over 30 years of
experience as a qualified teacher in Zug, Switzerland. She’s serving
as the Director of Bluwat AG since 2018, utilising her expertise in
Training & Development within the company.

Date of Birth: January 08,1954

Address: Gruebstrasse 4. 6318 Walchwil, Switzerland

PAN: NA

Interest in other entities:
1. Bluwat AG
2. Anglian Infrastructure Development Private Limited
3. Omega Bright Steel Private Limited
4. Aabiz Holding AG

Pascal Blum

Pascal Blum, aged 35 years, is the promoter of our company. He holds
an MSc in Management from the University of Edinburgh. He has
around 10 years of experience in Business Development. He is a
member of the Board of Directors in Bluwat AG since February 2013.

Date of Birth: September 22,1988

Address: Ronystrasse 7, 6331 HOnenberg, Switzerland

PAN: NA

Interest in other entities:
1. Bluwat AG
2. Anglian Infrastructure Development Private Limited
3. Omega Bright Steel Private Limited
4. Aabiz Holding AG

Simon Blum

Simon Blum, aged 33 years, is the promoter of our company. He holds
a Masters in Law degree from the University of Lucerne. He has more
than 4 years of experience in the law field. Since 2023, he is lawyer
at the law firm Blum & Partner AG.

Date of Birth: August 09,1991

Address: Cécile-Lauber-Gasse 9. 6005 Luzern. Switzerland

PAN: NA

Interest in other entities:
1. Bluwat AG
2. Anglian Infrastructure Development Private Limited
3. Omega Bright Steel Private Limited
4. Aabiz Holding AG

Details of our Corporate Promoters

1. Omega Bright Steel & Components Private Limited (“OBSCPL”)
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OBSCPL was incorporated on April 27, 2007 as a private limited company under the Companies Act, 1956.
The CIN of the OBSCPL is U13203DL2007PTC162689. Its registered office is situated at 6-F, 6™ Floor, M-
6, Uppal Plaza District Centre, Jasola, New Delhi - 110025, India.

Nature of activities:

To carry on the business of manufactures, processors, Importers, Exporters, Traders or other types of Dealers
in Iron Steel, Ferrous Metals and Non-Ferrous Metals and alloys and/or articles, things or goods by drawing,
rolling, Re-rolling, Forgings, Castings.

Shareholding pattern:

Shareholders No. of Shares held % of holding
Omega Bright Steel Private Limited 51,39,429 64.65%
Sanjeev Verma 20,07,551 25.25%
Rajni Verma 8,03,220 10.10%

Board of directors:

As on the date of this Red Herring Prospectus, the board of directors of OBSCPL comprises of:

Name of the directors Designation

Anil Goswami Director

Dhruv Verma Director

Rajni Verma Director

Ritika Narang Director

Uday Narang Director
Promoters of OBSCPL

1. Omega Bright Steel Private Limited
2. Sanjeev Verma
3. Rajni Verma

Change in control of OBSCPL
There has been no change in the control in the last three years preceding the date of this Red Herring Prospectus.
2. Omega Bright Steel Private Limited (“OBSPL”)

OBSPL was incorporated on December 26 ,1969 as Omega Bright Steel Limited, a public limited company
under the Companies Act, 1956. Later the company got converted into private company i.e. Omega Bright Steel
Private Limited on February 23, 1999 and fresh certificate of incorporation was issued on November 24, 1999.
The CIN of OBSPL is U74899DL1969PTCO005183. Its registered office is situated at 6-F, 6™ Floor, M-6,
Uppal Plaza District Centre, Jasola, New Delhi-110025, India.

Nature of activities:

e To carry on the business of Steel Melting and Casting of Billets.

e To carry on the business of Import, Export, Trading by Purchasing and Selling, distributing, Rolling,
Bright Drawing, Turning, Grinding of Bright Steel Bars.

e Tocarry on the business of Manufacturing, Import, Export, Trading by Purchasing and selling, distributing
of ferrous and non-ferrous metals, Rolling and Drawing of Brass bars and copper bars and Tubing and
manufacture Plant and Machinery and Tools and equipments required for manufacture of above referred
items.

Shareholding pattern:
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S. No. Shareholders % of shareholding

1 Bluwat AG 42.01%
2 Asha Narang 29.59%
3 ESS U Enterprises Pvt. Ltd. 15.59%
4 Flying Circus Itd 7.90%
5 Sandeep Narang 3.05%
6 Ritika Narang 1.86%

Grand Total 100.0%

Board of directors:

As on the date of this Red Herring Prospectus, the board of directors of Omega Bright Steel Private Limited
comprises of:

Name of the director Designation
Anil Goswami Director
Asha Narang Director
Sanjeev Verma Director
Ritika Narang Director
Uday Narang Director

Promoters of OBSPL

1. Asha Narang

2. Sandeep Narang

3. Ritika Narang
Change in control of OBSPL
There has been no change in the control in the last three years preceding the date of this Red Herring Prospectus.
3. ESS U Enterprises Private Limited (“EUEPL”)
EUEPL was incorporated on June 4, 1983 as a private limited company under the Companies Act, 1956. The
CIN of EUEPL is U74899DL1983PTC015854. Its registered office is situated at 6-F, 6™ Floor, M-6, Uppal
Plaza District Centre, Jasola, New Delhi-110025, India.
Nature of activities:
To carry on the business of Buyers, Sellers, Developers, Builders, Contractors & Engineers, Consultants, Estate
owners, Lessor and Dealers of all kinds of Land, Houses, Building, Multistorey Buildings, Flats, Service

Apartments, Shops, Farmhouses and any other real estate or immovable properties.

Shareholding pattern:

Shareholder No. of Shares held Shareholding %
Sandeep Narang 5,300 51.91%
Asha Narang 4,206 41.19%
Ritika Narang 704 6.90%
Total 10,210 100.00%

Board of directors:
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As on the date of this Red Herring Prospectus, the board of directors of EUEPL comprises of:

Name of the director Designation

Anil Goswami Director

Asha Narang Director

Ritika Narang Director

Sandeep Narang Director
Promoters of EUEPL

1. Sandeep Narang

2. Asha Narang

3. Ritika Narang
Change in control of EUEPL
There has been no change in the control in the last three years preceding the date of this Red Herring Prospectus.
4. Bluwat AG
Bluwat AG is a venture capital fund operating as an Independent Investment Company based in Switzerland
established on December 24,1985. The Registration No. is CHE-100.168.396. Its registered office is situated
at Bundesstrasse 9, 6300 Zug, Switzerland.

Nature of activities:

Investment Company holding and managing investments as well as advice and implementation of transactions
for their subsidiaries

Shareholding pattern:

Shareholder No. of Shares held Shareholding %
Richard E. Blum 792 24.00 %
Adrianne Blum 792 24.00 %
Pascal Blum 792 24.00 %
Simon Blum 792 24.00 %
Others 132 4.00 %
Total 3,300 100.00%

Board of directors:

As on the date of this Red Herring Prospectus, the board of directors of Bluwat AG comprises of:

Name of the director Designation
Richard Blum President
Pascal Blum Member

Promoters of Bluwat AG

Richard Blum
Pascal Blum
Adrianne Blum
Simon Blum

e N =

Change in control of Bluwat AG
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There has been no change in the control in the last three years preceding the date of this Red Herring Prospectus.
Interest of our Promoters

Our Promoters are interested in our Company to the extent: (i) that they have promoted our Company; (ii) of
the Equity Shares held by them in our Company and dividend payable, if any, and other distributions in respect
of the Equity Shares held by them; and (iii) of any transactions or business arrangements undertaken by our
Company with our Promoters, or their relatives or entities in which our Promoters hold shares, as applicable.
For details on the shareholding of our Promoters in our Company, see “Capital Structure — Shareholding of
our Promoters and Promoter Group” on page 82. Certain of our Individual Promoters, who are also Directors,
may be deemed to be interested to the extent of their remuneration/ fees and reimbursement of expenses,
payable to them, if any. For further details, see “Our Management — Payment or benefit to Directors of our
Company” and “Restated Financial Information — Note no. on pages 159 and 193 respectively.

Other Undertakings and Confirmations

Our Company undertakes that the details of Permanent Account Number, Bank Account Number(s), Aadhar
Card Number, Driving License Number and Passport Number of the Promoters will be submitted at the time
of submission of this Red Herring Prospectus to the NSE for listing of the securities of our Company on
EMERGE Platform of NSE.

Our Promoters and the members of our Promoter Group have confirmed that they have not been identified as
wilful defaulter or a fraudulent borrower by the RBI or any other governmental authority. No violations of
securities laws have been committed by our Promoters or members of our Promoter Group or any Subsidiaries
in the past or are currently pending against them. None of (i) our Promoters and members of our Promoter
Group or persons in control of or on the boards of bodies corporate forming part of our Group Companies (ii)
the Companies with which any of our Promoters are or were associated as a promoters, director or person in
control, are debarred or prohibited from accessing the capital markets or restrained from buying, selling, or
dealing in securities under any order or directions passed for any reasons by the SEBI or any other authority or
refused listing of any of the securities issued by any such entity by any stock exchange in India or abroad.

Change in Control of our Company

There has not been any change in the control of our Company in the five years immediately preceding the date
of this Red Herring Prospectus.

Experience of our Promoters in the business of our Company

For details in relation to experience of our Promoters in the business of our Company, please refer the chapter
titled “Our Management” beginning on page 159 of this Red Herring Prospectus.

Interest of Promoters
Interest of Promoters in the Promotion of our Company

Our Company is currently promoted by the Promoters in order to carry on its present business. Our Promoters
are interested in our Company to the extent of their shareholding and shareholding of their relatives and
directorship in our Company and the dividend declared, if any, by our Company. For further details, see
“Capital Structure”, “Our Management”, “Summary of the Issue Document - Related Party Transactions”
and “Restated Financial Statements” beginning on pages 82, 159, 24 and 193, respectively of this Red Herring
Prospectus.

Interest of Promoters in the Property of our Company

Our Promoters have no interest, whether direct or indirect, in any property acquired by our Company within
the preceding three years from the date of this Red Herring Prospectus or proposed to be acquired by it as on
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the date of filing of this Red Herring Prospectus or in any transaction by our Company for acquisition of land,
construction of building or supply of machinery.

Interest in our Company arising out of being a member of a firm or company

Our Promoters are not interested as a member of a firm or company, and no sum has been paid or agreed to be
paid to them or to such firm or company in cash or shares or otherwise by any person either to induce any of
our Promoters to become, or qualify them as a director, or otherwise for services rendered by any of our
Promoters or by such firm or company in connection with the promotion or formation of our Company.

Interest of Promoters in our Company other than as a Promoters

Our Promoters are interested to the extent of their directorship, their respective shareholding in our Company
and shareholding of entities in which they are associated as partners (and consequently remuneration payable
to them and reimbursement of expenses) in our Company, and the dividends payable, if any, and any other
distribution in respect of their respective shareholding in our Company or the shareholding of their relatives in

our Company. For further details, see sections titled “Capital Structure”, “Our Management” and “Financial
Information” on pages 85, 159 and 193, respectively.

Other Interest:

e Saksham Leekha, a promoter, has provided his own property to M/s Perfection Engineers, a Partnership
firm, Promoter group entity, for Commercial purpose. They have entered into a Rent agreement dated
June 8, 2024 for a period of 11 months, starting from April 01, 2024 , for leasing an office space located
at Plot no. B 286, BLK -B, Mangol Puri Ind Area PH- 1, Delhi 110083. Saksham Leekha, the Managing
Director, is a Partner in the Promoter group entity. The rent payable by the group entity to Saksham
Leekha is 46,750 per month.

e Our Company has entered into a license agreement dated October 1, 2022, with Uday Narang
(immediate relative of our Promoter Asha Narang) for a period of 5 years from October 1, 2022 in
relation to renting registered office to our Company. The rent payable by our Company to Uday Narang
is % 20,000 per month. For further details, see ‘Restated Financial Information-Note No. 28-Related
Party Transactions’ on page 193.

Further, Ashwani Leekha, Saksham Leekha and Omega Bright Steel & Components Private Limited are
interested in the Company to the extent of certain loans granted to the Company. For details, see “Financial
Indebtedness” on page 248.

Except as stated otherwise in this Red Herring Prospectus, we have not entered into any contract, agreements
or arrangements in which our Promoters is directly or indirectly interested, and no payments have been made
to them in respect of the contracts, agreements or arrangements which are proposed to be made with them
including the properties purchased by our Company other than in the normal course of business.

Related Party Transactions

Except as stated in the Chapter titled “Financial Information” on page 193 of this Red Herring Prospectus, our
Company has not entered related party transactions with our Promoters.

Common Pursuits of Promoters and Promoter Group Entities
Our Promoters are interested in Promoter Group Entities in the following companies that are engaged in similar

line of business. For further information on common pursuits and risks associated, please refer risk factor on
‘conflicts of interest’ in chapter titled “Risk Factors” beginning on page 31 of this Red Herring Prospectus.

Sr. No. Name of the entities
1. Omega Bright Steel & Component Private Limited
2. Omega Bright Steel Private Limited
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Sr. No. Name of the entities
3. Perfection Engineers

4. Gopalsons Steels Private Limited

5. Special Steel Corporation (Partnership firm)

Payment or benefits to the Promoters or Promoter Group during the last two years

Except as stated in the Chapter titled “Financial Information” on page 193 of this Red Herring Prospectus,
there has been no payment of benefits to our Promoters or Promoter Group during the two years preceding the
date of this Red Herring Prospectus.

Guarantees provided by our Promoters

Except as stated in the chapter titled “Financial Indebtedness” and section titled “Restated Financial
Statements ” beginning on page 248 and 193 of this Red Herring Prospectus, respectively, there are no material
guarantees given by our Promoters to third parties with respect to specified securities of the Company as on the
date of this Red Herring Prospectus.

OUR PROMOTER GROUP

In addition to our Promoters, the following individuals, companies, partnerships and HUFs, etc. Form part of

our Promoter Group in terms of Regulation 2(1) (pp) of the SEBI ICDR Regulations:

A) Natural Persons who are part of the Promoter Group:

Name of the Promoter

Name of Relative

Relationship with the

Promoter
Ashwani Leekha Anupma Leekha Spouse
Baldev Raj Leekha Father
Late Dayawanti Leekha Mother
Late Om Parkash Leekha Brother
Uma Chhabra Sister
Aarush Leekha Children
Aarshi Jaggi Children

Late Govind Ram Vohra

Spouse's Father

Late Santoh VVohra

Spouse's Mother

Rajiv Vohra

Spouse's Brother

Geeta Katyal

Spouse's Sister

Renu Leekha

Spouse's Sister

Name of the Promoter

Name of Relative

Relationship with the

Promoter

Saksham Leekha Manya Jain Spouse

Late Om Parkash Leekha Father

Renu Leekha Mother

- Brother

Sakshi Leekha Ahuja Sister

- Children

Manoj Jain Spouse's Father

Monica Jain Spouse's Mother

Parshv Jain Spouse's Brother

Pranya Jain Spouse's Sister
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Sanjeev Verma

Maina Verma Spouse
Late Raghunath Rai Verma Father

Late Swadesh Verma Mother
Late Vipin Verma Brother
Aarti Uppal Sister

Dhruv Verma Children
Neha Verma Children

Late Sohan Lal Ahuja

Spouse's Father

Late Savriti Ahuja

Spouse's Mother

Kamal Nain Ahuja

Spouse's Brother

Sangeeta Dhingra

Spouse's Sister

Kusum Madhok

Spouse's Sister

l

Rajni Verma Late Vipin Verma Spouse
Late Ajit Lal Arora Father
Late Bimla Arora Mother
Pradeep Arora Brother
Reena Kalra Sister
Sakshi Verma Children
Nikhil Verma Children
Late R.R. Verma Spouse's Father
Late Swadesh Verma Spouse's Mother
Sanjeev Verma Spouse's Brother
Aarti Uppal Spouse's Sister

Asha Narang Late Satyapal Narang Spouse
Ravinder Kumar Brother
Usha Mehta Sister
Ritika Narang Children
Uday Narang Children
Sandeep Narang Children

Late Jiawanda Narang

Spouse's Father

Late Ramditi Narang

Spouse's Mother

Late Mahendar Narang

Spouse's Brother

Late Yashapal Narang

Spouse's Brother

Late Suhash Narang

Spouse's Brother

Late Rani Arora

Spouse's Sister

Kamlesh Mago

Spouse's Sister

187



Sandeep Narang

Akanksha Joshi

Spouse

Late Satyapal Narang Father
Asha Narang Mother
Uday Narang Brother
Ritika Narang Sister
- Children

Spouse's Father

Gauri Joshi

Spouse's Mother

Spouse's Brother

l

Richard Blum

Adrianne Blum Spouse
Late Alois Blum Father

Late Marlies Blum Mother
Werner Blum Brother
Karin Blum Sister

Pascal Blum Children
Simon Blum Children

Late Kurt Weiss

Spouse's Father

Late Berit Weiss

Spouse's Mother

Jorg Weiss

Spouse's Brother

Berit Weiss

Spouse's Sister

Adrianne Blum

Richard Blum Spouse
Late Kurt Weiss Father
Late Berit Weiss Mother
Jorg Weiss Brother
Berit Weiss Sister
Pascal Blum, Simon Blum Children

Late Alois Blum

Spouse's Father

Late Marlies Blum

Spouse's Mother

Werner Blum

Spouse's Brother

Karin Blum

Spouse's Sister

Pascal Blum

Melanie Blum Spouse
Richard Blum Father

Adrianne Blum Mother
Simon Blum Brother
- Sister

Evelyn Blum Children
John Blum Children

Nick Riedener

Spouse's Father

Brigitte Riedener

Spouse's Mother

Spouse's Brother

Spouse's Sister
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Name of the Promoter Name of Relative Relationship with the
Promoter

Simon Blum Silja Tolusso Spouse
Richard Blum Father
Adrianne Blum Mother
Pascal Blum Brother
- Sister
- Children
Peter Tolusso Spouse's Father
Christine Tolusso Spouse's Mother
- Spouse's Brother
- Spouse's Sister

B) Companies / entities forming part of the Promoter Group

Sr. No. Name of the entities
1. Akshat Alloys Private Limited
2. Perfection Engineers (Partnership firm)
3. Omega Seiki Private Limited
4, Jambudvipa Heartcraft Private Limited
5. Rasa Business Innovation Private Limited
6. Anglian Finvest Private Limited
7. Omega Pathlab Private Limited
8. Anglian Sports Management Group Private Limited
9. Anglian Futures Advisory Private Limited
10. Sooryauday Aerial Vehicles Private Limited
11. Omega Seiki Mobility Private Limited
12, Yashdeep Automotives Private Limited
13. Aditi Power Equipments Private Limited
14. ADM Technologies Private Limited
15. Anglian Infrastructure Development Private Limited
16. OSM Jaesung Technologies Private Limited
17. OSM Ecocar Private Limited
18. OSM-Nitol Bangladesh Limited
19. Anglian Medal Hunt Private Limited
20. Agnificent Platform Technologies (India) Private Limited
21. Random Maharasa Entertainment Private Limited
22, Gopalsons Steels Private Limited
23. Special Steel Corporation (Partnership firm)

Other than as disclosed here, our Company has no companies or entities that form part of our Promoter Group.
Shareholding of the Promoter Group in our Company

For details of shareholding of members of our Promoter Group as on the date of this Red Herring Prospectus,
please refer the chapter titled “Capital Structure” beginning on page 85 of this Red Herring Prospectus.

Companies with which the Promoters have disassociated in the last three years.
Our promoter has not been disassociated from any of the entities in preceding three years.

Other Ventures of our Promoters
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Except as disclosed in this section titled “Our Promoters and Promoter Group” beginning on page 177 of this
Red Herring Prospectus, there are no ventures promoted by our Promoter in which they have any business
interests/ other interests as on date of this Red Herring Prospectus.

Collaboration Agreements

As on date of Red Herring Prospectus, our Company is not a party to any collaboration agreements.

Material Agreement

Our Company has not entered into any material agreements other than the agreements entered into by it in
ordinary course of business.

Outstanding L.itigation

There is no outstanding litigation against our Promoters except as disclosed in the section titled “Risk Factors”
and “Qutstanding Litigation and Material Developments” beginning on page 31 and 250 of this Red Herring
Prospectus.
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OUR GROUP COMPANIES

In accordance with the SEBI ICDR Regulations and the applicable accounting standards, for the purpose of
identification of ‘group companies’, our Company has considered such companies with which there were
related party transactions during the period for which Restated Financial Statements has been disclosed in this
Red Herring Prospectus, as covered under the applicable accounting standards. Accordingly, all such
companies with which there were related party transactions during the periods covered in the Restated Financial
Statements, as covered under the applicable accounting standards, shall be considered as Group Companies in
terms of the SEBI ICDR Regulations. Based on the parameters outlined above, our Company does not have
any group companies as on the date of this Red Herring Prospectus.
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DIVIDEND POLICY

Under the Companies Act, our Company can pay dividends upon a recommendation by our Board of Directors
and approval by the shareholders at the general meeting of our Company. The Articles of Association of our
Company give our shareholders, the right to decrease, and not to increase, the amount of dividend recommended
by the Board of Directors.

The Articles of Association of our Company also gives the discretion to our Board of Directors to declare and
pay interim dividends. No dividend shall be payable for any financial except out of profits of our Company for
that year or that of any previous financial year or years, which shall be arrived at after providing for depreciation
in accordance with the provisions of Companies Act, 2013.

Our Company does not have any formal dividend policy for declaration of dividend in respect of the Equity
Shares. The declaration and payment of dividend will be recommended by our Board of Directors and approved
by the shareholders of our Company at their discretion and may depend on a number of factors, including the
results of operations, earnings, Company's future expansion plans, capital requirements and surplus, general
financial condition, contractual restrictions, applicable Indian legal restrictions and other factors considered
relevant by our Board of Directors.

Our Company has not declared any dividend on Equity Shares since Incorporation.
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SECTION VI- FINANCIAL INFORMATION

RESTATED FINANCIAL STATEMENTS

INDEPENDENT AUDITOR’S EXAMINATION REPORT ON RESTATED FINANCIAL
INFORMATION

The Board of Directors
OBSC Perfection Ltd.,

6 F, M-6 Uppal Plaza,
Jasola District Center,
New Delhi 110025, India

Dear Sirs,

1.

We have examined the attached Restated Financial Information of OBSC Perfection Ltd., (OBSC Perfection
Pyvt. Ltd.,) (OBSC Perfection Pvt. Ltd., was converted into a public company on June 28, 2024 and thereby
renamed OBSC Perfection Limited) (the “Company” or the “Issuer”), comprising the Restated Statement of
Assets and Liabilities as at August 31, 2024, March 31 2024 March 31 2023 and March 31 2022, the Restated
Statements of Profit and Loss (including other comprehensive income), the Restated Statement of Changes in
Equity, the Restated Statement of Cash Flow for the five months ended August 31, 2024, and for the year ended
March 31, 2024, 31 March 2023 and 31 March 2022, the Summary Statement of Significant Accounting
Policies, and other explanatory information (collectively, the “Restated Financial Information™), as approved by
the Board of Directors of the Company at their meeting held on October 7, 2024 for the purpose of inclusion in
the Red herring prospectus (“RHP”) prepared by the Company in connection with its proposed initial public
offer of equity shares (“SME IPO”) prepared in terms of the requirements of:

a) Section 26 of Part I of Chapter I1I of the Companies Act, 2013 (the “Act");

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018, as amended ("ICDR Regulations"); and

¢) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered
Accountants of India (“ICAI”), as amended from time to time (the “Guidance Note”).

The Company’s Board of Directors is responsible for the preparation of the Restated Financial Information for
the purpose of inclusion in the RHP to be filed with Securities and Exchange Board of India, National Stock
Exchange of India Limited and Registrar of Companies, Delhi in connection with the proposed SME IPO. The
Restated Financial Information have been prepared by the management of the Company on the basis of
preparation note as stated in “Basis of preparation and significant accounting policies” note to the Restated
Financial Information. The responsibility of the respective Board of Directors includes designing, implementing
and maintaining adequate internal control relevant to the preparation and presentation of the Restated Financial
Information. The respective Board of Directors are also responsible for identifying and ensuring that the
Company complies with the Act, ICDR Regulations and the Guidance Note.

We have examined such Restated Financial Information taking into consideration:

a) The terms of reference and terms of our engagement agreed upon with you in accordance with our
engagement letter dated April 4, 2024 in connection with the proposed SME IPO of the Company;

b) The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics issued
by the ICAI,

c) Concepts of test checks and materiality to obtain reasonable assurance based on verification of evidence
supporting the Restated Financial Information; and

d) The requirements of Section 26 of the Act and the ICDR Regulations. Our work was performed solely to
assist you in meeting your responsibilities in relation to your compliance with the Act, the ICDR Regulations

and the Guidance Note in connection with the IPO.

These Restated Financial Information have been compiled by the management from:
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10.

a) The Standalone financial statements of the company for the five months period ended August 31, 2024 and
the Audited financial statements of the company for the year ended March 31, 2024, March 31, 2023 and
March 31, 2022 prepared in accordance with accounting principles generally accepted in India including the
Accounting Standards specified under Section 133 of the Act,(“ Indian GAAP”) read with the Companies
(Accounting Standards) Rules, 2015, as amended.

We have audited the special purpose financial information of the OBSC Perfection Ltd., for the five months
period ended August 31, 2024 and year ended March 31, 2024 prepared by the Company in accordance with the
, “ Indian GAAP” for the limited purpose of complying with the requirement of getting its financial statements
audited by an audit firm holding a valid peer review certificate issued by the “Peer Review Board” of the ICAI
as required by ICDR Regulations in relation to proposed IPO. We have issued our report dated 7th October 2024
on these special purpose financial information to the Board of Directors who have approved these in their meeting
held on 7th October 2024.

For the purpose of our examination, we have relied on:

a)  Auditors’ reports issued by us dated 7" October, 2024 on the financial statements of the Company as at 31
August 2024 referred in Paragraph 4(a) above; and

b) Special Purpose Auditors' reports issued by us dated 5th July, 2024 on the financial statements of the
Company as at and for the year ended on 31st March 2024 referred in Paragraph 4(a) above; and

¢) Auditors’ Report issued by Shanta Shastry & Co., (the “Previous Auditors™), for the financial year ended on
315t March 2023 and 31% March 2022 referred in Paragraph 4(a) above;

The audit for the financial year ended on 31% March 2024, 31% March 2023 and 31% March 2022 were
conducted by the Company’s auditors, Shanta Shastry & Co., (the “Previous Auditors”), and accordingly
reliance has been placed on the restated statement of assets and liabilities and the restated statements of
profit and loss (including other comprehensive income), statements of changes in equity and statement of
cash flow, the Summary Statement of Significant Accounting Policies, and other explanatory information
and (collectively, the “August 31 and 2024, 2023 and 2022 Restated Financial Information”) examined by
them for the said years. The examination report included for the said years is based solely on the report
submitted by the auditor. They have also confirmed that the 2023 and 2022 Restated Financial Information;

i. have been prepared after incorporating adjustments for the changes in accounting policies, material
errors and regrouping/reclassifications retrospectively in the financial for the five months period ended
August 31 2024 and year ended March 31, 2024, March 31, 2023 and 31 March 2022 to reflect the same
accounting treatment as per the accounting policies and grouping/classifications followed as at for the
five months period ended August 31 and for the year ended 31 March 2024; and

ii. have been prepared in accordance with the Act, ICDR Regulations and the Guidance Note.

Based on our examination and according to the information and explanations given to us and also as per the
reliance placed on the examination report submitted by the auditor for the respective years, we report that the
Restated Financial Information:

a. have been prepared after incorporating adjustments for the changes in accounting policies, material errors and
regrouping/reclassifications retrospectively in the financial years ended March 31 2024, March 31 2023 and
March 31 2022 to reflect the same accounting treatment as per the accounting policies and
grouping/classifications followed as at five months period ended August 31, 2024 and for the year ended
March 31 2024; and

b. have been prepared in accordance with the Act, ICDR Regulations and the Guidance Note.

The Restated Financial Information do not reflect the effects of events that occurred subsequent to the date of
audited financial statements mentioned in paragraph 4 above.

This report should not in any way be construed as a reissuance or re-dating of any of the previous audit reports
issued by us or the predecessor auditor, nor should this report be construed as a new opinion on any of the financial
statements referred to herein.

We have no responsibility to update our report for events and circumstances occurring after the date of the
report.
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11. Our report is intended solely for use of the Board of Directors for inclusion in the DRHP to be filed with Securities
and Exchange Board of India, NSE- National Stock Exchange of India Limited and Registrar of Companies,
Delhi in connection with the proposed SME IPO. Our report should not be used, referred to, or distributed for
any other purpose except with our prior consent in writing. Accordingly, we do not accept or assume any liability
or any duty of care for any other purpose or to any other person to whom this report is shown or into whose hands
it may come without our prior consent in writing.

For and on behalf of M/s PK Chand & Co.
Chartered Accountants
Firm Registration Number: 512371C

Name: Prashant Kumar Chand
Partner

ICAI Membership Number: 091046
UDIN: 24091046BKFMCR9947
Date: October 7, 2024

Place: Noida, UP
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OBSC Perfection Ltd

Notes to Restated Financial Statements for the
Five Month ended on 31.08.2024.

NOTE: 1-CORPORATE INFORMATION

The Company was incorporated under the Companies Act 2013, as a Private Company in the
year 2017 with CIN: U27100DL2017PTC314606.

The name of the company was changed from OBSC Perfection Private Limited., to OBSC
Perfection Limited., and the status was changed from a Private Company to Public Company
was accorded by the Central Processing Centre (CPC) of the Registrar of Companies (ROC),
vide SRN- AA7899496 dated 19™ June 2024 as per the Certificate of Incorporation -
consequent to conversion dated 28t June 2024 and the Company Identity Number (CIN)-
remains the same as earlier-namely - U27100DL2017PTC314606.

It is engaged in the business of manufacture of components made of steel and other metals,
primarily for automotive industry.

It has two factories in operation in suburbs of Pune, Maharashtra and the factory at Mapedu,
Sriperumbutur, Tamil Nadu has started production during the financial year ended on 31%
March 2024. It has started the process of setting up a third unit in suburbs of Pune,
Maharashtra during the financial year ended on 315t March 2024.

It has not discontinued any of its activities. Therefore, there are no figures pertaining to the
discontinued business activities.

NOTE: 2- SIGNIFICANT ACCOUNTING POLICIES:
1 Basis of preparation of Restated Financial Statements:

a) The restated financial statements have been approved by the Board of Director of the
Company at their meeting held on 7% October 2024 and have been specifically
prepared for inclusion in the Draft red herring prospectus (“"DRHP”), Red Herring
Prospectus (“RHP") to be filed by the Company with the Securities and Exchange
Board of India (“"SEBI in connection with its proposed initial public offer of equity
shares ("SME IPQ") through a fresh issue. The restated financial statements as at five
months period ended August 31, 2024 and 31%t March 2024, 315t March 2023 & 31t
March 2022 have been prepared by the management from the audited financial of
the company on accrual basis in accordance to Generally Accepted Accounting
Principles (GAAP) under the historical cost convention —except where stated to the
contrary. They are prepared in a manner to comply with the material requirements
the applicable to Medium Companies as per general instructions with respect of
Accounting Standards prescribed and the provisions of the Companies Act 2013, and
Schedule III to Companies Act 2013- as amended by Notification dated 24-3-2021.

b) The figures for the last year have been regrouped and reclassified wherever required,
and the figures have been rounded off to the nearest Lakhs rupee.

C) A number of estimates and assumptions are used by the management for preparation
of the restated financial statements, which are based on current state of affairs.
Changes in the state of affairs on account of changes in economic and global events in
future can impact the future results.

2.1 Method of accounting: Mercantile

a) Accounts relating to the Manufacturing and trading activities are accounted as income
on Mercantile /Accrual basis, in accordance to Accounting Standard AS 9.
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OBSC Perfection Ltd

2.2

2.3

b) Input Tax Credits available with certainty under the Excise Duty, Service Tax / and Sales
Tax /VAT legislations, till 30™ June 2017 are excluded from the corresponding expense
and set off against the respective Output liabilities

Input Tax Credits, available with certainty in accordance to the Goods and Services Tax
legislations introduced w.e.f. 15t July 2017 are excluded from the corresponding expense
and set off against the respective Output liabilities

c) Claims by and against the company if any are accounted for on settlement.

d) The Gratuity Liability for those employees who completed 5 years of services is
provided on actual basis as per Accounting Standard AS 15.

e) Privilege / Earned Leave not availed is eligible to be accumulated and can be is encashed
at the time of retirement/ termination of services. The employees are also eligible to
encash leave during the currency of service subject to the consent of the Management.

Actual liability for leave not availed is provided in the Accounts as per Accounting
Standard AS 15- and it is treated as a Current liability.

f) Other Employee Terminal and service benefits, if any are accounted on payment.

g) Bank charges and interest (other than pre admitted interest) are accounted for as and
when they are debited by the bank.

h) Rates and taxes are accounted on receipt & finalization of demand.

i) Dividends from subsidiary companies and on investments are recognized as Revenue
only on the date when the right to receive is established by the reporting date.

Provisions for probable liability are created when the company has an obligation as a result
of an event already taken place. They are not adjusted for their present value except where
specifically stated that they are on actuarial basis.

Contingent liabilities:

Claims and demands, raised on the company, which have not been acknowledged as liability
and /or pending disputed in appeals /arbitration etc., —which in the opinion of the
management are not likely to be paid are depicted as contingent liabilities.

Investments: The Company has no investments at present.
Stock in trade /Inventories:

The inventories are valued on exclusive method, in accordance to the Accounting Standards-
which is as under:

a) Raw Materials: Lower of cost (weighted average) or market value.

b) Finished goods: at lower of estimated cost of production or realizable value. Cost of
production is at the Raw materials cost plus average cost of production/ conversion.

c) Work in process: The WIP is valued at cost of Raw materials plus average cost of
production —restricted to the extent of work done.

The Raw materials issued for production but not yet put into process is treated as Raw
Materials.

d) Other Items: Lower of cost (FIFO basis) or market value.
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OTHER FINANCIAL INFORMATION

SUMMARY OF ACCOUNTING RATIOS

Particulars For the period | For the Fiscal For the Year For the Year
ended August March 31, ended March ended March
31, 2024 2024 31, 2023 31, 2022
Basic EPS (in %) 3.38 6.84 2.56 2.02
Diluted EPS (in %) 3.38 6.84 2.56 2.02
Return on net worth (%) * 16.70 40.61 25.61 27.11
Net asset value per equity share 20.22 16.85 10.01 7.44
(in%)
Operating EBITDA (in ¥ lakhs) 1,031.99 2,076.10 973.81 708.39

* Not Annualised

Notes: The ratios have been computed as under:

1. Basic and diluted EPS: Restated profit for the year of the Company divided by total weighted average
number of equity shares outstanding at the end of the period. Basic and diluted EPS are computed in
accordance with AS 20 - Earnings per share.

2. Return on Net Worth: Net Profit after tax, as restated, divided by net-worth, as restated.

3. Net asset value per equity share is calculated as net worth as of the end of relevant period divided by
the weighted average number of equity shares outstanding at the end of the period. Net worth
represents the aggregate value of equity share capital, instruments entirely equity in nature and other
equity and are based on Restated Financial Information.

4. Operating EBITDA means Profit before depreciation, finance cost, tax and other income.

5. Accounting and other ratios are derived from the Restated Financial Statements.
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CAPITALISATION STATEMENT

Statement of Capitalisation as on August 31, 2024:

(% in Lakhs)

Borrowings

Short- term 1,259.81 [e]
Long- term (A) 3,708.02 [e]
Total Borrowings (B) 4,967.83 [®]
Shareholder’s fund

Share capital 1,785.00 [o]
Reserve and surplus, as restated 1,825.15 [e]
Total Shareholder’s fund (C) 3,610.15 [e]
Long- term borrowings / equity ratio {(A)/(C)} 1.03 [e]
Total borrowings / equity ratio {(B)/(C)} 1.38 [e]
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MANAGEMENT DISCUSSION AND ANALYSIS OF FINANCIAL POSITION AND RESULTS OF
OPERATIONS

The following discussion is intended to convey management’s perspective on our financial condition and
results of operations for the year ended on March 31, 2022, March 31, 2023, March 31, 2024, and the period
ended August 31, 2024. You should read the following discussion of our financial condition and results of
operations together with our restated financial statements included in the Red Herring Prospectus. You should
also read the section entitled “Risk Factors” beginning on page 31 of this Red Herring Prospectus, which
discusses several factors, risks and contingencies that could affect our financial condition and results of
operations. The following discussion relates to our Company and is based on our restated financial statements,
which have been prepared in accordance with Indian GAAP, the Companies Act and the SEBI Regulations.
Portions of the following discussion are also based on internally prepared statistical information and on other
sources. Our fiscal year ends on March 31 of each year, so all references to a particular fiscal year (“Fiscal
Year”) are to the twelve-month period ended March 31 of that year.

In this section, unless the context otherwise requires, any reference to “we”, “us” or “our” refers to OBSC
Perfection Limited (erstwhile " OBSC Perfection Private Limited "), our Company. Unless otherwise
indicated, financial information included herein are based on our “Restated Financial Statements” for
Financial Year ended on March 31, 2022, March 31, 2023, March 31, 2024, and the period ended August 31,
2024 included in this Red Herring Prospectus beginning on page 193.

BUSINESS OVERVIEW

We are a precision metal component manufacturer offering a diversified suite of precision engineering
products which are high-quality engineered parts across end-user industries and geographies. We primarily
cater to top original equipment manufacturers (“OEMs”) who ultimately supply various components and parts
to top automotive manufacturing companies of India. In non-automotive sector, we cater to manufacturers of
Defense, Marine & Telecommunication Infrastructure industries. At present, our core expertise lies in serving
the automotive industry i.e. supplying OEMs, however, we're actively expanding our reach beyond automotive,
leveraging our capabilities to develop a strong presence in defense, marine, and telecommunication
infrastructure sectors. As a result of which, currently, majority of our business comes from auto industry and
defense, marine, and telecommunication infrastructure sectors forms a small portion of our business. We
largely supply to our domestic customers, however, we have an international presence also through export
sales.

We recorded an increase in our revenue from operations by 103.47% from X 5,653.41 lakhs in the financial
year 2022 to X 11,503.03 lakhs in the financial year 2024 on account of increased capacity to meet growing
demand of existing customers in addition to new customers addition and also foraying into new industries like
Defense and Marine over last 3 years led to increase in revenue. While our Profit after Tax have increased by
239.12% from X 360.11 lakhs in the financial year 2022 to ¥ 1,221.21 lakhs in the financial year 2024 on
account of increasing scale of revenue with addition of new machineries which led to improved operational
efficiency.

We operate out of four strategically located manufacturing facilities with three of our manufacturing facilities
including our principal manufacturing facilities at Pune, Maharashtra, a prominent auto hub i.e. Unit |
(principal manufacturing facility), Unit Il, Unit IV and one at Chennai, Tamil Nadu, another major automotive
centre. This strategic placement allows us to be close to our core customers — Original Equipment
Manufacturers (OEMSs) in the automotive industry. This proximity translates to several advantages, including
streamlined logistics, faster response times, and deeper collaboration with our valued clients, etc.

We manufacture a wide range of precision metal components including but not limited to cut blanks, shafts /
spline shafts, torsion rods, piston rods, rack bar semi-finished, pinion, drive shafts, gear shifters, cable end
fittings, sensor boss, sleeves, push plate, hubs, housing — brass and aluminium, fork bolt, fasteners, connectors,
ball pin, ball pin housing, flange, male female ring, dozing adapter, housing for a diversified base of customers.
As on the date of the Red Herring Prospectus, we have a product portfolio of 24 products.

SIGNIFICANT DEVELOPMENTS SUBSEQUENT TO THE LAST FINANCIAL YEAR:
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In the opinion of the Board of Directors of our Company, there have not arisen, since the date of August 31,
2024 as disclosed in this Red Herring Prospectus, any significant developments or any circumstance that
materially or adversely affect or are likely to affect the profitability of our Company or the value of its assets
or its ability to pay its material liabilities within the next twelve months.

KEY FACTORS AFFECTING THE RESULTS OF OPERATION:

Our Company’s future results of operations could be affected potentially by the following factors:
General economic conditions in India, changes in laws and regulations.

Changes in revenue mix, including geographic mix of our revenues.

Changes in Fiscal, Economic or Political conditions in India.

Availability and cost of raw materials.

Increased market fragmentation.

Competition with existing and new entrants

Technology System and Infrastructure Risks

NogkrwbdE

OUR SIGNIFICANT ACCOUNTING POLICIES

For Significant accounting policies please refer Significant Accounting Policies, “Note 2” beginning under
Chapter titled “Financial Information of our Company” beginning on page 193 of the Red Herring Prospectus.

RESULTS OF KEY OPERATIONS
The following table sets forth select financial data from our restated financial statement of profit and loss for

the period ended August 31, 2024 and the financial years ended March 31, 2024, 2023 and 2022 the
components of which are also expressed as a percentage of total revenue for such period and financial years

(R in lakhs)
Particulars For the period ended For the year ended on
on
31.08.202 % of 31.03.202 % of 31.03.202 % of 31.03.202 % of
4 Total 4 Total 3 Total 2 Total
Income Income Income Income
Revenue from 5,652.60 99.17% | 11,503.03 99.07% 9,635.85 99.43% 5,653.41 99.66%
operation
Other income 47.56 0.83% 108.38 0.93% 55.18 0.57% 19.01 0.34%
Total Revenue 5,700.15 | 100.00% | 11,611.41 | 100.00% 9,691.03 | 100.00% 5,672.42 | 100.00%
Consumption & 3,693.60 64.80% 6,966.78 60.00% 7,328.24 75.62% 4,546.13 80.14%
Manufacturing
Expenses
Purchases — 721.35 12.65% 1,979.67 17.05% 802.33 8.28% 242.14 4.27%
Finished /Traded
goods
Changes in -221.59 -3.89% -411.34 -3.54% -153.94 -1.59% -251.63 -4.44%
inventories of
Finished goods,
WIP and Stock-in-
trade
Employee Benefits 204.85 3.59% 427.75 3.68% 275.04 2.84% 154.39 2.72%
Expenses
Finance Cost 125.87 2.21% 268.88 2.32% 183.99 1.90% 149.34 2.63%
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Particulars For the period ended For the year ended on
on
31.08.202 % of 31.03.202 % of 31.03.202 % of 31.03.202 % of
4 Total 4 Total 3 Total 2 Total
Income Income Income Income

Depreciation and 143.83 2.52% 272.53 2.35% 214.38 2.21% 145.89 2.57%
Amortisation Cost
Other Expenses 222.40 3.90% 464.08 4.00% 410.38 4.23% 254.00 4.48%
Total Expenses 4,890.31 85.79% 9,968.33 85.85% 9,060.41 93.49% 5,240.25 92.38%
Profit Before Tax 809.84 14.21% 1,643.08 14.15% 630.62 6.51% 432.16 7.62%
Tax Expenses 206.79 3.63% 421.87 3.63% 173.23 1.79% 72.05 1.27%
Profit (Loss) for 603.05 10.58% 1,221.21 10.52% 457.39 4.72% 360.11 6.35%
the Year

Review of Restated Financials

Revenue from Operations: Revenue from operations mainly consists of sale of products. Sale of products are
from following segments: 1) Automotives 2) Marine 3) Defence & 4) Telecom.

Other Income: Other income includes Interest income, Duty drawback and Net gain on foreign currency
transactions and translations.

Total Income: Our total income comprises revenue from operations and other income.

Total Expenses: Company’s total expenses consist of Purchases of material, Changes in inventories of
Finished goods, WIP and Stock-in-trade, Employee benefit expenses, finance costs, depreciation and
amortization expenses, and other expenses.

Changes in inventories of Finished goods, WIP and Stock-in-trade: Changes in inventories consists of costs
attributable to an increase or decrease in inventory levels during the relevant financial period in Finished goods,
WIP and Stock-in-trade.

Employee Benefits Expense: Employee benefit expense includes Salary & Wages, Staff Welfare Expenses,
Bonus, Director’s Remuneration.

Finance Cost: Finance cost includes interest expense.

Other expenses: Other expenses mainly consist of Freight, Octroi & Packing Outwards, Rent expense,
Travelling and conveyance expense, Legal and professional fees, Rebate & discounts, etc.

REVIEW OF OPERATION FOR THE PERIOD ENDED AUGUST 31, 2024

Revenue from Operations

The Company's revenue from operations for the period ended August 31, 2024, is X 5,652.60 lakhs, accounting
for 99.17% of the total income. This was from the sales from Automotive segment of X 5,226.38 lakhs, Defense
segment of T 75.36 lakhs, Marine segment of ¥ 344.50 lakhs and Telecommunication segment of % 6.36 lakhs.

Other Income

Other Income for the period ended August 31, 2024, amounted to X 47.56 lakhs constituting 0.83% of the total
income of which Duty drawback of X 29.45 lakhs, Net gain on foreign currency transactions and translation of
% 15.57 lakhs, Interest income of X 1.96 lakhs and Other non-operating income of X 0.58 lakhs.

240



Consumption and Manufacturing expenses
Consumption and Manufacturing expenses for the period ended August 31, 2024, amounted to I 3,693.60
lakhs constituting 64.80% of the total income.

Purchases - Finished / Traded goods
Purchases - Finished / Traded goods for the period ended August 31, 2024, amounted to ¥ 721.35 lakhs
constituting 12.65% of the total income.

Changes in inventories of Finished goods, WIP and Raw materials
The changes in inventories was X 221.59 lakhs the closing stock of was % 1,110.92 lakhs as of August 31,
2024, against an opening stock of ¥ 889.33 lakhs as at April 1, 2024.

Employee Benefits Expenses

Employee benefits expenses for the period that concluded on August 31, 2024, totalled X 204.85 lakhs, making
up 3.59% of the total income. These employee benefits expenses primarily included Salaries and wages
amounting to X 163.73 lakhs, Director remuneration amounting to I 15.00 lakhs, Staff welfare expenses
amounting to X 18.17 lakhs and Contribution to provident & other funds amounting to X 7.94 lakhs.

Finance Costs
Financial costs for the period that concluded on August 31, 2024, totalled % 125.87 lakhs, accounting for 2.21%
of the total income. These expenses primarily consisted of Interest expense on borrowings of X 49.14 lakhs,
Interest to Associate Companies of 2 65.01 lakhs, Interest on Unsecured loans of % 5.87 lakhs and Bank charges
of T 4.96 lakhs.

Depreciation and amortization expenses
Depreciation and amortization expenses for the period ended August 31, 2024, amounted to I 143.83 lakhs
constituting 2.52% of total income.

Other Expenses

Other expenses for the period ended August 31, 2024, amounted to X 222.40 lakhs constituting 3.90% of total
income which primarily comprised of Rent expenses of % 50.82 lakhs, Freight, Octroi & packing outwards of
% 50.83 lakhs, Legal and professional expenses of X 42.06 lakhs and Rebate & discounts of X 19.81 lakhs.

Tax Expenses
Tax expenses for the period ended August 31, 2024, were X 206.79 lakhs. Tax expenses were 3.63% of total
income.

Profit after Tax (PAT)
Profit after tax for the period ended August 31, 2024, amounted to ¥ 603.05 lakhs constituting 10.58% of total
income.

Rationale for increase in Profit after Tax (PAT) as compared to Revenue from Operation
The increase in Profit after Tax (PAT) compared to Revenue from operation is mainly on account of higher
capacity utilization in our facilities and growing customer demand.

COMPARISON OF F.Y. 2024 WITH F.Y. 2023:

Revenue from Operations

The Company's revenue from operations in the financial year 2023-24 is % 11,503.03 lakhs. This represents X
1,867.18 lakhs or 19.38% increase compared to the previous financial year's revenue from operations of
9,635.85 lakhs. This increase is primarily due to increase in Sales from the Automotive segment of X 1,952.94
lakhs and Defense segment of % 28.10 lakhs.

Other Income

Other Income in the financial year 2023-24 increased by X 53.20 lakhs or by 96.41%, reaching X 108.38 lakhs
in comparison to the ¥ 55.18 lakhs incurred in the Financial Year 2022-23. This increase was primarily due to
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increase in Net gain on foreign currency transactions and translation of ¥ 41.52 lakhs and increase in Other
non-operating income of X 7.93 lakhs.

Consumption and Manufacturing expenses
Consumption and Manufacturing expenses for the financial year 2023-24 amounted to X 6,966.78 lakhs
constituting 60.00% of total income.

Purchases - Finished / Traded goods
Purchases - Finished / Traded goods increased by 146.74%, reaching X 1,979.67 lakhs in Financial Year 2023-
24 as compared to the X 802.33 lakhs incurred in the Financial Year 2022-23.

Changes in inventories of Finished goods, WIP and Raw materials
There was an increase of X 411.34 lakhs for Fiscal 2024 as compared to an increase of T 153.94 lakhs for Fiscal
2023, primarily attributable to a higher inventory of Finished goods at the end of Fiscal 2024.

Employee Benefits Expenses

Employee benefit expenses in the Financial Year 2023-24 increased by 55.52%, reaching % 427.75 lakhs in
comparison to the X 275.04 lakhs incurred in the Financial Year 2022-23. This rise in employee expenses
primarily stemmed from increases in salaries and wages, which went up by X 109.06 lakhs and Bonus expense,
which went up by X 16.20 lakhs.

Finance Costs

Finance Costs in the Financial Year 2023-24 increased by 46.14%, reaching I 268.88 lakhs in comparison to
the X 183.99 lakhs incurred in the Financial Year 2022-23. This rise in finance costs primarily stemmed from
increases in Interest expense on borrowings, which went up by < 69.66 lakhs and increases in Interest expense
on Associate Companies, which went up by X 9.67 lakhs.

Depreciation and amortization expenses

Depreciation and amortization in the Financial Year 2023-24 increased by 27.12%, reaching X 272.53 lakhs in
comparison to the ¥ 214.38 lakhs incurred in the Financial Year 2022-23. The increase in depreciation was
primarily due to addition in assets.

Other Expenses

Other expenses in the Financial Year 2023-24 increased by 13.09%, reaching X 464.08 lakhs in comparison to
the ¥ 410.38 lakhs incurred in the Financial Year 2022-23. This rise in other expenses was primarily attributed
to several factors, including X 56.70 lakhs increase in Rent expenses, X 31.28 lakhs increase in Freight, Octroi
& packing outwards, % 20.89 lakhs increase in Travelling & conveyance expenses, X 15.68 lakhs increase in
Legal and professional expenses.

Tax Expenses
Tax expenses increased by 143.53%, reaching a total of ¥ 421.87 lakhs in the financial year 2023-24, in contrast
to the X 173.23 lakhs in the financial year 2022-23.

Profit after Tax (PAT)

Due to the aforementioned factors, the profit experienced an upswing, primarily driven by the growth in total
income and a decrease in total expenses as a percentage of total income. The Profit After Tax (PAT) for the
financial year 2023-24 reached X 1,221.21 lakhs, marking a notable increase from T 457.39 lakhs in the
financial year 2022-23. In the financial year 2023-24, PAT constituted 10.52% of the total revenue, in contrast
to 4.72% in the fiscal year 2022-23.

Rationale for increase in revenue and profit margin In Financial Year 2024 as compared to Financial Year
2023

In Financial year 2024, Company’s profit and profit margins improved with a modest revenue increase. This
was driven by significant investments in plant and machinery, leading to enhanced efficiency and reduced
production costs. The export share increased to 16.91%, and raw material costs fell due to lower steel prices,
contributing to higher margins.
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COMPARISON OF F.Y. 2023 WITH F.Y. 2022:

Revenue from Operations

The Company's revenue from operations in the financial year 2022-23 is % 9,635.85 lakhs. This represents
3,982.44 lakhs or 70.44% increase compared to the previous financial year's revenue from operations of
5,653.41 lakhs. This increase is primarily due to increase in Sales from the Automotive segment of X 4,098.09
lakhs.

Other Income

Other Income in the financial year 2022-23 increased by % 36.17 lakhs or by 190.32%, reaching X 55.18 lakhs
in comparison to the % 19.01 lakhs incurred in the Financial Year 2021-22. This increase was primarily due to
increase in Duty drawback of X 37.50 lakhs.

Consumption and Manufacturing expenses
Consumption and Manufacturing expenses for the financial year 2022-23 amounted to I 7,328.24 lakhs
constituting 75.62% of total income.

Purchases - Finished / Traded goods
Purchases - Finished / Traded goods increased by 231.35%, reaching X 802.33 lakhs in Financial Year 2022-
23 as compared to the X 242.14 lakhs incurred in the Financial Year 2021-22.

Changes in Inventories of Finished goods, WIP and Raw materials
There was an increase of X 153.94 lakhs for Fiscal 2023 as compared to an increase of X 251.63 lakhs for Fiscal
2022, primarily attributable to a higher inventory of WIP at the end of Fiscal 2023.

Employee Benefits Expenses

Employee benefit expenses in the Financial Year 2022-23 increased by 78.15%, reaching % 275.04 lakhs in
comparison to the X 154.39 lakhs incurred in the Financial Year 2021-22. This rise in employee expenses
primarily stemmed from increases in salaries and wages, which went up by X 89.48 lakhs and Staff welfare
expenses, which went up by X 14.01 lakhs.

Finance Costs

Finance Costs in the Financial Year 2022-23 increased by 23.20%, reaching X 183.99 lakhs in comparison to
the X 149.34 lakhs incurred in the Financial Year 2021-22. This rise in finance costs primarily stemmed from
increases in Interest expense on borrowings, which went up by % 25.39 lakhs.

Depreciation and Amortisation Expenses

Depreciation and amortization in the Financial Year 2022-23 increased by 46.94%, reaching X 214.38 lakhs in
comparison to the X 145.89 lakhs incurred in the Financial Year 2021-22. The increase in depreciation was
primarily due to addition in assets.

Other Expenses

Other expenses in the Financial Year 2022-23 increased by 61.57%, reaching X 410.38 lakhs in comparison to
the ¥ 254.00 lakhs incurred in the Financial Year 2021-22. This rise in other expenses was primarily attributed
to several factors, including % 25.59 lakhs increase in Rebate & discounts, X 24.04 lakhs increase in Rent
expenses, X 15.16 lakhs increase in Travelling & conveyance expenses, X 14.75 lakhs increase in Freight,
Octroi & packing outwards and X 13.94 lakhs increase in Security charges.

Tax Expenses
Tax expenses increased by 140.43%, reaching a total of ¥ 173.23 lakhs in the financial year 2022-23, in contrast
to the X 72.05 lakhs in the financial year 2021-22.

Profit after Tax (PAT)

Due to the aforementioned factors, the profit experienced an upswing, primarily driven by the growth in total
income and a decrease in total expenses as a percentage of total income. The Profit After Tax (PAT) for the
financial year 2022-23 reached X 457.39 lakhs, marking a notable increase from % 360.11 lakhs in the financial
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year 2021-22. In the financial year 2022-23, PAT constituted 4.72% of the total revenue, in contrast to 6.35%
in the fiscal year 2021-22.

Rationale for increase in revenue and reduction of PAT margin in FY 23 as compared to FY 2022
Revenue from operations increased from 35,653.41 lakhs in FY22 to 39,635.85 lakhs in FY23, primarily due
to the acquisition of new customers and an increased share of business from existing ones. The number of
customers grew significantly from 26 in FY22 to 51 in FY23.

As a result of this expansion, the PAT also rose from ¥360.11 lakhs in FY22 to ¥457.39 lakhs in FY23.
However, the PAT margin declined by 1.63%, from 6.35% in FY22 to 4.72% in FY23. Similarly, the PBT
margin dropped by 1.11%, from 7.62% in FY22 to 6.51% in FY23.

The decrease in margins can be attributed to several factors. Firstly, a portion of the revenue was derived from
the purchase and processing of finished goods, which typically yield lower margins, thus impacting the overall
PAT margins. Secondly, the cost of raw materials was relatively higher. Total purchases as a percentage of
revenue increased by 3.74%, reaching 66.84% in FY23 compared to 63.10% in FY22. Following the COVID-
19 pandemic, the steel industry experienced a rise in steel prices, leading to higher raw material costs for our
company. Additionally, in FY23, the higher PBT figure resulted in an additional tax impact of 0.52% compared
to FY22, which further contributed to the lower PAT margin despite the increase in the PAT figure.

Rationale for Increase in the revenue from export and the cost of acquisition of raw materials for the
past 3 financial years

In Financial year 2024, export revenue, which generally carries higher margins compared to domestic market
sales, increased. The export share rose from 13.24% in Financial year 2023 to 16.91% in Financial year 2024,
representing a 3.68% increase, translating to an additional 2668 lakhs in revenue.

Prices for key raw materials such as Bright Bar Steel, Aluminum, Stainless Steel, and Brass decreased in
Financial Year 2024 compared to Financial Year 2023, resulting in lower raw material costs for our company.
These factors contributed to improved PAT margins in Financial year 2024.

Cost of acquisition of raw materials for the period ended August 31,2024 and the financial years ended on
2024, 2023, and 2022 are as under:

(Z in Lakhs)

Particulars For the period | Financial year | Financial year | Financial year

ended August 31, | ended 2024 ended 2023 ended 2022

2024
Purchases 2,571.98 4,773.04 5,638.01 3,324.93
Purchases - 721.35 1,979.67 802.33 242.14
Finished /Traded
goods
Total Purchases 3,293.33 6,752.71 6,440.34 3,567.05
of Raw
Materials
% to Revenue 58.26% 58.70% 66.84% 63.10%
from Operations

Cash Flow
The table below summaries our cash flows from our Restated Financial Information for the period ended
August 31,2024 and the financial years ended on 2024, 2023, and 2022:
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Particulars For the period FY 2024 FY 2023 FY 2022
ended on
August 31,
2024
Net cash (used in)/ Generated from 260.04 520.41 145.47 638.63
operating activities
Net cash (used in)/ Generated from (933.05) (1,068.17) (1,383.43) (597.00)
investing activities
Net cash (used in)/ Generated from finance 694.70 545.66 1,258.97 (101.60)
activities
Net increase/ (decrease) in cash and cash 21.71 (2.10) 21.02 (59.97)
equivalents
Cash and Cash Equivalents at the beginning 58.41 60.51 39.49 99.46
of the period
Cash and Cash Equivalents at the end of 80.12 58.41 60.51 39.49
period

Cash Flow from/(used in) Operating Activities

Net cash generated from operating activities for the period ended August 31, 2024 was X 260.04 lakhs and our
profit before tax that period was X 809.84 lakhs. The difference was primarily attributable to depreciation of X
143.83 lakhs, Interest expense of X 125.87 lakhs, and thereafter change in working capital of X (778.13) lakhs
respectively, resulting in gross cash generated from operations at ¥ 306.98 lakhs. We have income tax paid of
246.94 lakhs.

Net cash generated from operating activities in the Fiscal 2024 was I 520.41 lakhs and our profit before tax
that period was X 1,643.08 lakhs. The difference was primarily attributable to depreciation of X 272.53 lakhs,
Interest expense of X 268.88 lakhs, and thereafter change in working capital of X (1,418.17) lakhs respectively,
resulting in gross cash generated from operations at X 753.53 lakhs. We have income tax paid of % 233.12

lakhs.

Net cash generated from operating activities in the Fiscal 2023 was I 145.47 lakhs and our profit before tax
that period was X 630.62 lakhs. The difference was primarily attributable to depreciation of X 214.38 lakhs,
Interest expense of X 183.99 lakhs, and thereafter change in working capital of % (649.50) lakhs respectively,
resulting in gross cash generated from operations at ¥ 378.83 lakhs. We have income tax paid of ¥ 233.36
lakhs.

Net cash generated from operating activities in the Fiscal 2022 was % 638.63 lakhs and our profit before tax
that period was T 432.16 lakhs. The difference was primarily attributable to depreciation of X 145.89 lakhs,
Interest expense of X 149.35 lakhs, and thereafter change in working capital of X (92.23) lakhs respectively,
resulting in gross cash generated from operations at X 635.07 lakhs. We have income tax paid of X (3.57) lakhs.

Cash Flow from/(used in) Investing Activities

In the period ended August 31, 2024, our net cash used in investing activities was < (933.05) lakhs, which was
primarily for Purchase of PPE of X (931.59) lakhs, Increase in Non-Current Assets of X (3.42) lakhs and Interest
received of X 1.96 lakhs during the said period.

In the Fiscal 2024, our net cash used in investing activities was X (1,068.17) lakhs, which was primarily for
Purchase of PPE of X (1,052.69) lakhs, Increase in Non-Current Assets of X (28.25) lakhs, Sale of PPE of X
5.10 lakhs and Interest received of X 7.68 lakhs during the said period.
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In the Fiscal 2023, our net cash used in investing activities was < (1,383.43) lakhs, which was primarily for
Purchase of PPE of % (1,355.29) lakhs, Increase in Non-Current Assets of X (28.81) lakhs and Interest received
of % 0.66 lakhs during the said period.

In the Fiscal 2022, our net cash used in investing activities was X (597.00) lakhs, which was primarily for
Purchase of PPE of % (554.18) lakhs, Increase in Non-Current Assets of X (42.92) lakhs and Interest received
of T 0.11 lakhs during the said period.

Cash Flow from/(used in) Financing Activities

In the period ended August 31, 2024, our net cash generated from financing activities was X 694.70 lakhs. This
was primarily due to proceeds from borrowings of X 820.57 lakhs, and interest expense of X (125.87) lakhs.

In the Fiscal 2024, our net cash generated from financing activities was I 545.66 lakhs. This was primarily
due to proceeds from borrowings of X 814.53 lakhs, and interest expense of X (268.88) lakhs.

In the Fiscal 2023, our net cash generated from financing activities was X 1,258.97 lakhs. This was primarily
due to proceeds from borrowings of X 1,442.96 lakhs, and interest expense of X (183.99) lakhs.

In the Fiscal 2022, our net cash used in financing activities was X 101.60 lakhs. This was primarily due to
proceeds from borrowings of X 47.74 lakhs, and interest expense of X (149.35) lakhs.

Information required as per Item 11 (11) (C) (iv) of Part A of Schedule VI to the SEBI Regulations:
1. Unusual or infrequent events or transactions

To our knowledge there have been no unusual or infrequent events or transactions that have taken place during
the last three years other than shut down of business due to COVID-19.

2. Significant economic changes that materially affected or are likely to affect income from
continuing operations.

Our business has been subject, and we expect it to continue to be subject to significant economic changes
arising from the trends identified above in ‘Factors Affecting our Results of Operations’ and the uncertainties
described in the section entitled “Risk Factors” beginning on page 31 of this Red Herring Prospectus. To our
knowledge, except as we have described in this Red Herring Prospectus, there are no known factors which we
expect to bring about significant economic changes.

3. Income and Sales on account of major product/main activities

Income and sales of our Company mainly consists of sale of products from following segments:
1) Automotives 2) Marine 3) Defence & 4) Telecom.

4, Whether the company has followed any unorthodox procedure for recording sales and revenues
Our Company has not followed any unorthodox procedure for recording sales and revenues.

5. Known trends or uncertainties that have had or are expected to have a material adverse impact
on sales, revenue or income from continuing operations.

Apart from the risks as disclosed under Section titled “Risk Factors” beginning on page 31 in this Red Herring
Prospectus, in our opinion there are no other known trends or uncertainties that have had or are expected to
have a material adverse impact on revenue or income from continuing operations.

6. Extent to which material increases in net sales or revenue are due to increased sales volume,
introduction of new products or services or increased sales prices.
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Increases in revenues are by and large linked to increases in volume of business.

7. Total turnover of each major industry services in which the issuer company operated.

The Company is in the business of, the relevant industry data, as available, has been included in the chapter
titled “Industry Overview” beginning on page 124 of this Red Herring Prospectus.

8. Status of any publicly announced new products or business services.

Our Company has not announced any new services or business services.

9. The extent to which business is seasonal.

Our Company’s business is not seasonal.

10. Any significant dependence on a single or few suppliers or customers.

The % of contribution of our Company’s suppliers vis-a-Vis the total purchases respectively for the Fiscal
2022, 2023, 2024 and the period ended August 31, 2024 is as follows:

Top Suppliers as a percentage (%) of total purchases
. For the period
FEGHIELIETE ended on August Fiscal 2024 Fiscal 2023 Fiscal 2022
31,2024
Top 5 70.19 % 68.85 % 57.73 % 73.11%
Top 10 82.70 % 82.14 % 69.78 % 81.50 %

The % of contribution of our Company’s customers vis-a-Vvis the total revenue from operations respectively
for the Fiscal 2022, 2023, 2024 and the period ended August 31, 2024 is as follows:

Top Customers as a percentage (%) of total sales
. For the period
PEIEIES ended on August Fiscal 2024 Fiscal 2023 Fiscal 2022
31, 2024
Top5 45.15 % 48.91 % 40.72 % 47.37 %
Top 10 57.13 % 65.54 % 60.94 % 61.10 %
11. Competitive conditions.

Competitive conditions are as described under the Chapters titled “Industry Overview” and “Our Business”
beginning on pages 124 and 132, respectively of this Red Herring Prospectus.
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FINANCIAL INDEBTEDNESS

Our Company avails certain credit facilities in the ordinary course of business to meet our working capital
requirements and for general corporate purposes. As of September 30, 2024, our outstanding borrowings
aggregated to X 5,056.23 lakhs.

Set forth below, is a brief summary of our Company’s borrowings as September 30, 2024, together with a brief
description of certain significant terms / material covenants of the relevant financing arrangements.

(% in Lakhs)
_ In_terest Sanctioned %’;Ztringé r;% _
Category of borrowing (in % _Amount September 30 Tenure (in Months)
p :
p.a) (in Lakhs) 2024
Fund Based:
Secured(A)
Term Loan:
Kotak Mahindra Bank 9.00% 1,311.52 1,258.02 60 months
Tata Capital 10.25% 300.00 137.20 60 months
Working Capital Facilities:
Kotak Mahindra Bank 8.55% 1,425.00 1,321.67 | Repayable on Demand
Total (A) 3,036.52 2,716.89
Unsecured (B)
Other Unsecured Loan
8?;3?)32?;3:% d& 2,145.65 2,145.65 | Repayable on Demand
Loan from Director 193.69 193.69 | Repayable on Demand
Total (B) 2,339.34 2,339.34
Total (A+B) 5,375.86 5,056.23

*As certified by peer review auditor M/s PK Chand and Co. pursuant to their certificate dated October 09,
2024

Notes: In the absence of specific sanction limits, outstanding amount of borrowing (including interest
payable) has been considered as sanction amount.

Principal terms of the borrowings availed by our Company:

The details provided below are indicative, and there may be additional terms, conditions and requirements
under various documentation executed by our Company in relation to our indebtedness:

1. Interest: In terms of the facilities sanctioned to us, the interest rate shall be agreed with the lender
at the time of disbursement. Additionally, the interest rate for secured and unsecured loans availed
ranges between 8.55% to 10.25%.

2. Tenure: The tenor of the term loans availed by our Company typically 60 months, secured working
capital loans and other unsecured loans are repayable on demand.

3. Security: In terms of the borrowings availed by our Company where security needs to be created,
security is created by registered mortgage of on following Assets as mentioned below:

a) Primary Security: -
- (For Kotak Bank) All existing & future current assets of the company.
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- (For Tata Capital) Hypothecation of machinery purchased.

b) Collateral security: -
- Plot No. 38 Block-E, New Multan Nagar, New Delhi — 110056 owned by Mr. Ashwani Leekha,
Mrs. Sakshi Leekha Ahuja, Mr. Saksham O Lekha, Mrs. Renu Om P Leekha
- Industrial Property on Plot No 1, 2 & 3, Gat no. 309, Hissa No. 01, Opposite Dhoot Transmission,
Private Ltd. Nanekarwadi, Chakan, Pune — 401501 owned by M/s OBSC Perfection Pvt Ltd
- B-286, Mangol Puri, Industrial Area, Ph-1, New Delhi — 110083. Owner of Property: Renu om
P Leekha, Anupma A Leekha and Mr. Saksham Leekha

Guarantee:
- (For Kotak Bank) M/s Omega Bright Steel & Components Pvt. Ltd.
- (For Tata Capital) Personal guarantee of Mr Ashwani Leekha, Mr Saksham Leekha, Mr Sanjeev
Verma and Mrs Asha Narang

The term loans taken from Kotak Mahindra Bank and Tata Capital are for the purchase of plant
and machinery equipment.
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SECTION VII- LEGAL AND OTHER INFORMATION
OUTSTANDING LITIGATION AND MATERIAL DEVELOPMENTS

Except as stated in this section, there are no (i) outstanding criminal proceedings; (ii) actions taken by statutory
or regulatory authorities; (iii) claims relating to direct and indirect taxes; or (iv) Material Litigation (as defined
below), involving our Company, Directors or Promoter; (v) outstanding dues to MSMEs and other creditors;
(vi) Material Dues (as defined below) to creditors.

In relation to (iv) above, our Board, at its meeting held on July 10, 2024 has determined Material Litigation
as:

All pending litigation/arbitration proceedings, including any litigation involving the Relevant Parties, other
than criminal proceedings, actions by regulatory authorities and statutory authorities, disciplinary action
including penalty imposed by SEBI or Stock exchange against the promoters in the last five financial years
including any outstanding actions, and tax matters (direct or indirect), would be considered ‘material’ if -

a. the aggregate monetary amount of claim by or against the Company, its Directors and/or Promoters
(individually or in aggregate) in any such pending litigation/arbitration proceeding is in excess of 5% (Note:
Materiality threshold to be discussed with the working group) of profit after tax of the last audited financial
statements of the Company;

b. in the event monetary liability is not quantifiable, such pending proceeding shall be considered material if
the outcome of any such pending proceedings may have a material if the outcome of any such pending
proceedings may have a material bearing on the business, operations, performance, prospects or reputation of
the Company.

Except as stated in this section, there are no outstanding litigation, the outcome of which would have a material
impact on our Company.

In relation to (vi) above, our Board, at its meeting held on July 10, 2024 has determined ‘Material Dues' as:
Outstanding dues to any creditor of the Company having monetary value which exceed 15% of the trade
payables of the Company as on date of latest financial statements of the Company disclosed in the Issue

Documents.

Details of Material Dues to creditors as required under the SEBI ICDR Regulations have been disclosed on
our website at www.obscperfection.com .

It is clarified that for the purposes of the above, pre-litigation notices received by our Company, Directors or
Promoter shall, unless otherwise decided by the Board, not be considered as litigation until such time that our
Company or any of its Directors or Promoter, as the case may be, is impleaded as a defendant in litigation
before any judicial forum.

Except as disclosed herein, our Company, its Directors and Promoter are not Willful Defaulters and there have
been no violations of securities laws in the past or pending against them.
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PART I- LITIGATION RELATING TO THE COMPANY

1. CASES FILED AGAINST THE COMPANY::

A. Litigation Involving Criminal Laws
NIL

B. Litigation Involving Actions by Statutory/Regulatory Authorities
NIL

C. Litigation Involving Tax Liabilities

(i) Direct Tax

Except as disclosed below, there are no outstanding litigations involving claims related to direct taxes
involving our Company:

Number of cases Amount involved (in Rs. Lakhs)*

1 Nil
*As per website of Income Tax, the above e-proceeding is shown as pending with “pending” status.
However, there exist no outstanding demand against the Company.

(ii) Indirect Tax
NIL

D. Other Pending Litigations

Seema Vishwamber Rathod (“the Complainant”) has filed a case under Section 4 of the Employees’
Compensation Act, 1923 on April 20, 2018 vide filing number 457/2018 before the Commissioner for
Employees” Compensation and the Judge, Second Labour Court, Pune and a sum of % 10.75 lakhs (Rupees
Ten Lakh Seventy Five Thousand Only) was claimed by her under this case. The Complainant met with a
serious accident while she was cleaning the floor near traub machine. Her hair entangled with the rotating
stock bar of the traub machine and pulled the entire hair from head. In the said accident her entire hairs
got separated from head and sustained injuries to the head. The matter is currently pending. The
Registration Number and CNR Number is ECA C/43/2018 and MHLC120035182015 respectively.

2. CASES FILED BY OUR COMPANY::
A. Litigation Involving Criminal Laws
NIL
B. Litigation Involving Actions by Statutory/ Regulatory Authorities

NIL
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C. Litigation Involving Tax Liabilities
(i) Direct Tax

NIL
(if) Indirect Tax

NIL
D. Other Pending Litigations

NIL

PART II- LITIGATION RELATING TO THE DIRECTORS AND PROMOTERS OF OUR
COMPANY

1. CASES FILED AGAINST OUR PROMOTER AND DIRECTORS:
A. Litigation Involving Criminal Laws
NIL
B. Litigation Involving Actions by Statutory/Regulatory Authorities
NIL
C. Litigation Involving Tax Liabilities
(i) Direct Tax

Except as disclosed below, there are no outstanding litigations involving claims related to direct taxes involving
our Company:

Number of cases | Amount involved (in Rs. Lakhs)**
Litigation involving our Directors

2 | 28.69
Litigation involving our Promoters

9 | 2.26

o the extent quantifiable
**As per website of Income Tax, the above e-proceedings are shown as pending with “open” or “pending”
status.
(if) Indirect Tax
NIL
D. Other Pending Litigations

NIL
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2. CASES FILED BY OUR PROMOTER AND DIRECTORS
A. Litigation Involving Criminal Laws
NIL
B. Litigation Involving Actions by Statutory/Regulatory Authorities
NIL
C. Litigation Involving Tax Liabilities
(i) Direct Tax
NIL
(ii) Indirect Tax
NIL
D. Other Pending Litigations
NIL
PART 111 - LITIGATION RELATED TO OUR SUBSIDIARIES
As on date of this Red Herring Prospectus, the Issuer Company does not have any Subsidiary Company.
OUTSTANDING DUES TO THE CREDITORS
Our Board has, pursuant to its resolution dated July 10 2024, approved that all other creditors of our Company
to whom the amount due by our Company exceeds 10% of trade payables of our Company as on the date of

latest restated financial statements of our Company shall be considered "material" creditors of our Company.

The outstanding dues owed to small scale undertakings and such other material creditors, separately, giving
details of number of cases and amounts for all such dues as on September 30, 2024, is set out below:

Particulars Amount Outstanding (R in Lakhs)
Total Outstanding dues to Micro, Small & Medium Enterprises 430.64
Total Outstanding dues to creditors other than Micro, Small & 1580.14
Medium Enterprises

The details pertaining to net outstanding dues towards our Material Creditors and Small Scale Undertakings
shall be made available under investors’ section on the website of our Company www.obscperfection.com .
Information provided on the website of our Company is not a part of this Prospectus and should not be deemed
to be incorporated by reference. Anyone placing reliance on any other source of information, including our
Company’s website, not www.obscperfection.com would be doing so at their own risk.

MATERIAL DEVELOPMENTS SINCE THE LAST BALANCE SHEET
Except as mentioned under the section “Management’s Discussion and Analysis of Financial Position and

Result of Operation” on page 238 of this Red Herring Prospectus, there have been no material developments,
since the date of the last audited balance sheet.
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OTHER MATTERS

Details of any inquiry, inspection or investigation initiated under present or previous companies laws in last
five years against the company: NIL

Disciplinary action including penalty imposed by SEBI or stock exchanges against the Promoter in the last
five financial years including outstanding action: NIL

Our Company or its promoter or its directors has never been declared as a willful defaulter.
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GOVERNMENT AND OTHER KEY APPROVAL

Our Company have received the necessary consents, licenses, permissions and approvals from the Central and
State Governments and various governmental agencies/ regulatory authorities/ certificate bodies required to
undertake this Issue and for our present business and except as mentioned below, no further major approvals
from any governmental/regulatory authority or any other entity are required to be undertaken, in respect of the
Issue or to continue our business activities. It must, however, be distinctly understood that in granting the above
approvals, the Government of India and other authorities do not take any responsibility for the financial
soundness of the Company or for the correctness of any of the statements or any commitments made or opinions
expressed in this behalf.

The main objects clause of the Memorandum of Association and objects incidental to the main objects enable
our Company to undertake its existing business activities.

1)  Approvals for the Proposed Issue:

1. The Board of Directors has, pursuant to a resolution passed at its Meeting held on July 10 2024,
authorized the Issue, subject to the approval of the shareholders of the Company under Section 62(1)(c)
of the Companies Act, 2013 and approvals by such other authorities, as may be necessary.

2. The shareholders of the Company have, pursuant to a special resolution passed in Extra Ordinary
general meeting held on July 12 2024, authorized the Issue under Section 62(1)(c) of the Companies
Act, 2013, subject to approvals by such other authorities, as may be necessary.

3. Our Board approved this Red Herring Prospectus pursuant to its resolution dated October 16, 2024;

4. The Company has obtained in-principle listing approval dated October 01, 2024 from NSE for using
its name in this offer document for listing of our shares on the SME Platform of National Stock
Exchange of India Limited (NSE EMERGE).

5. The Company has entered into an agreement dated July 10, 2024 with the Central Depository Services
(India) Limited (“CDSL”) and Bigshare Securities Private Limited, the Registrar and Transfer Agent
for the dematerialization of its shares.

6. The Company has entered into an agreement dated June 27, 2024 with the National Securities
Depository Limited (“NSDL”) and Bigshare Securities Private Limited, the Registrar and Transfer
Agent for the dematerialization of its shares.

7. The Company’s International Securities Identification Number (“ISIN”) is INEOYHV01011.

Following table sets out the details of licenses, permissions and approvals obtained under various Central and
State Laws for carrying out its business.
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2) Approvals/Licenses related to our Business Activities

1. | UDYAM UDYAM- The Micro, | Ministry of October 20, Valid till
Registration MH-26- Small and | Micro, Small | 2021 cancelled
Certificate 0172314 Medium and Medium

Enterprises | Enterprises,
Developme | Government of
nt Act, | India
2006

3) Registration obtained under the Companies Act, 2013

e

1. | Certificate of | U27100DL2 | The Registrar of March 17,2017 | Valid till

Incorporation 017PTC3146 | Companies | Companies, cancelled
06 Act, 2013 NCT Delhi

2. Fresh Certificate | U27100DL2 | The Registrar of June 28, 2024 Valid till
of Incorporation | 017PLC3146 | Companies | Companies, cancelled
upon conversion | 06 Act, 2013 NCT Delhi
from OBSC
Perfection Private
Limited to OBSC
Perfection
Limited

4)  Registration under various Tax related Acts/Rules relating*

1. Permanent  Account AACCO4645E Income Tax March 17, Valid till

Number (PAN) Department, | 2017 cancelled
GOl

2. Tax Deduction DELO05918D Income Tax March 17, Valid till
Account Number Department, | 2017 cancelled
(TAN) GOl

4. | Certificate of Goods & | 27AACCO4645E12J) | Government | July 01, 2017 Valid till
Service Tax- of India cancelled
Maharashtra Unit | and
Unit |1

5. | Certificate of Goods & | 33AACCO4645E1ZQ | Government | November 10, Valid till
Service Tax-Tamil of India 2022 cancelled
Nadu Unit 11

6. Certificate of Goods & | 27AACCO4645E2Z1 | Government May 11, 2024 Valid till
Service Tax- of India cancelled
Maharashtra Unit 1V

7. Certificate of 27181506938P Maharashtra May 15, 2017 Valid till
Registration under the Sales Tax cancelled
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Sr. | Nature of Registration/License Issuing Initial date of Date of
No. | Registration/License | No. Authority issue Expiry
Maharashtra State Tax Department
on Professions,
Trades, Callings and
Employments Act,
1975
8. | Certificate of 99674883360P Maharashtra | April 01, 2020 Valid till
Enrolment under the Sales Tax cancelled
Maharashtra State Tax Department
on Professions,
Trades, Callings and
Employments Act,
1975
9. | Professional Tax- Unit Receipt No.: 2024- Mappedu July 20, 2024 Valid till
Il 2024/1/412417/20 Village cancelled
Panchayat,
Kancheepura
m District
10. | Importer- Exporter AACCO4645E Directorate September 25, Valid till
Code (IEC) General  of 2017 cancelled
Foreign
Trade,
Ministry  of
Commerce
and Industry
11. | Legal Entity Identifier | 89450034K21ZM4ONT | India LEI, | October 17, Valid till
(LEI) Certificate 822 LEI 2023 October 16,
Registration 2024*
Agent
*Company has made the payment towards renewal of LEI certificate, but certificate yet not generated.
5) Licenses/Approvals under Industrial and Labour Laws
Sr. | Nature of Registration/ | Applicable Issuing Date of issue | Date of
No. | Registration/ | License No. Laws Authority Expiry
License
1. Employee 33000812130 | ESI Act 1948 Employee February 01, Valid till
State 000606 State 2021 cancelled
Insurance- Insurance
Maharashtra Corporation
Unit |
2. Employee 33330812130 | ESI Act 1948 Employee July 15, 2024 | Valid till
State 010606 State cancelled
Insurance- Insurance
Maharashtra Corporation
Unit Il
3. Employee 51330812130 | ESI Act 1948 Employee July 3, 2024 Valid till
State 010606 State cancelled
Insurance- Insurance
Tamil Nadu Corporation
4, Employee 33330812130 | ESI Act 1948 Employee July 15, 2024 | Valid till
State 020606 State cancelled
Insurance- Insurance
Maharashtra Corporation
Unit IV
5. Employees’ PUPUN22904 | Employees’ Employees February 01, Valid till
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Sr. | Nature of Registration/ | Applicable Issuing Date of issue | Date of
No. | Registration/ | License No. Laws Authority Expiry
License
Provident 34000 Provident Provident 2021 cancelled
Fund- Funds and | Fund
Maharashtra Miscellaneous | Organisation,
Unit I, 1l and Provisions Act, | Ministry of
v 1952 Labour,
Government
of India
6. Employees’ TNAMB3326 | Employees’ Employees July 04, 2024 | Valid till
Provident 688000 Provident Provident cancelled
Fund- Tamil Funds and | Fund
Nadu Miscellaneous | Organisation,
Provisions Act, | Ministry  of
1952 Labour,
Government
of India
7. Factory 12210259990 | Factories Act, | Directorate of | January 01 Till
License- Unit | 000- 1948 Industrial ,2024 December
I Safety and 31, 2027
Health,
Government
of
Maharashtra
8. Factory 12210243190 | Factories Act, | Directorate of | January 01, Till
License- Unit | 0000 1948 Industrial 2023 December
I Safety and 31, 2024
Health,
Government
of
Maharashtra
9. Factory TVR12936 Tamil Nadu | Directorate of | April 12, Till
License — Factories Rules, | Industrial 2023 December
Unit I11 1950 Safety and 31, 2027
Health,
Government
of Tamil Nadu
6) Other Business related Approvals
Sr. Description Authority Registration No./ | Date of Issue Date of
No. License Expiry
No./Application
No.
1. ISO 9001:2015 - | Quality Management | 01 100 1936585/01 November November
Unit | System 30, 2023 29, 2026
2. ISO 9001-2015 - Quality Management | 01 100 1936585/02 November October 09,
Unit |1 System 10, 2023 2026
3. ISO 9001:2015- Quality Management 23DQKF68 April 11, April 10,
Unit 111 System 2023 2026
4. IATF16949:2016 - | Automative Quality | 01 111 1936585/01 November November
Unit | Management System 14, 2023 13, 2026
IATF Certificate
no. 0488262
5. No Objection | Gram  Pranchayat - April 09, Valid till
Certificate for | Nanekarwadi 2017 cancelled
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Sr. Description Authority Registration No./ | Date of Issue Date of
No. License Expiry
No./Application
No.
using the premises
for the purpose of
Industrial Factory -
Unit |
6. No Objection | Gram  Pranchayat - October 29, Valid till
Certificate for | Kuruli 2021 cancelled
using the premises
for the purpose of
Industrial Factory -
Unit 11
7. No Objection | Gram  Pranchayat - July 10, 2024 Valid till
Certificate for | Mappedu cancelled
using the premises
for the purpose of
Industrial Factory -
Unit 111
8. Consent to | Maharashtra MPCB- February 02, | February 01,
Establish — Unit I | Pollution  Control CONSENT- 2022 2027
Board 0000124336
9. Consent to | Maharashtra UAN No. 127382 March 23, March 23,
Establish — Unit Il | Pollution ~ Control 2022 2027
Board
10. Consent to Operate | Maharashtra UAN No. 140096 April 27, April 30,
—Unit | Pollution  Control 2023 2025
Board
11. Consent to Operate | Tamil Nadu | 2405259004401 July 1, 2024 March 31,
—Unit I Pollution  Control and 2027
Board 2405159004401
12. Fire License — Unit | Tamil Nadu Fire 7189/B/2023 August 31, August 30,
i Service Act, 1985 2023 2024
13. Diesel Generator | Chief Electoral | 0EI521000112202 | December 01, Valid till
License — Unit | Inspectorate 003160 2020 cancelled
Industries,  Energy
and Labour
Department,
Government of
Maharashtra
14. Diesel Generator Chief Electoral | oEI521000706202 | June 07, 2023 Valid till
License — Unit Il Inspectorate 30007984 cancelled
Industries,  Energy
and Labour
Department,
Government of
Maharashtra
15. Sanitary Tamil Nadu Public 1720/E2/2024 March 28, March 27,
Certificate — Unit Health Act, 1939 2024 2025

Department of
Public Health and
Preventive Medicine
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16. No Objection | Tamil Nadu Public 1372/E2/2024 March 28, -
Certificate — Unit | Health Act, 1939 2024
11

Department of
Public Health and
Preventive Medicine

17. Suitability Tamil Nadu Public 1373/E2/2024 March 28, -
Certificate — Unit | Health Act, 1939 2024
1
Department of

Public Health and
Preventive Medicine

7)  Intellectual Property

1. % OBSC 6354423 6 19/03/2024 Accepted &

PERFECTION Advertised

8) Domain Registration Details

1. www.obscperfection.com GoDaddy.com September 2018 July 2028

LLC - 146

9)  Approvals applied for but not yet received/ Renewals made in the usual course of business:

1. Consent to Operate — Unit 1l MPCB-CONSENT- April 29, 2024*
Maharashtra Pollution Control Board 0000207809
2. Factory License-Unit IV Form 1 100076552421 September 11, 2024

Directorate of Industrial Safety and Health,
Government of Maharashtra

3. Consent to Operate — Unit IV MPCB-CONSENT- August 28, 2024
Mabharashtra Pollution Control Board 0000219838

4, Pune Metropolitan Regional Development | - July 18, 2024
Authority-Unit I-Fire NOC

5. Pune Metropolitan Regional Development | - July 18, 2024

Authority-Unit I1-Fire NOC
* Expired on May 31, 2024 and applied for renewal.

10)  Material licenses/ approvals for which our Company is yet to apply for:

a) Pune Metropolitan Regional Development Authority-Unit IV-Fire NOC
b) Diesel Generator License — Unit IV
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SECTION VIII- OTHER REGULATORY AND STATUTORY DISCLOSURES
Authority for the Issue
Corporate Approvals

The Issue has been authorized by our Board of Directors pursuant to the resolution passed at its meeting dated
July 10, 2024, and the Issue has been authorised by our Shareholders pursuant to a special resolution passed at
their EGM dated July 12, 2024 authorised the Issue under Section 62(1)(c) of the Companies Act, 2013, subject
to approvals by such other authorities, as may be necessary. DRHP has been approved by our Board for filing
with the Stock Exchange pursuant to the resolution passed at its meeting held on July 23, 2024. For further
details, see “The Issue” on page 67

In-principle Listing Approvals

We have received in principle approval from National Stock Exchange of India Limited vide their letter dated
1 October, 2024 to use the name of National Stock Exchange of India Limited in the Red Herring Prospectus
for listing of our Equity Shares on EMERGE Platform of National Stock Exchange of India Limited. National
Stock Exchange of India Limited is the Designated Stock Exchange for the purpose of this Issue.

Prohibition by SEBI or Governmental Authorities

Our Company, Promoters, members of the Promoter Group, Directors or persons in control of the Promoters or
the Company are not prohibited from accessing the capital market or debarred from buying, selling or dealing
in securities under any order or direction passed by SEBI or any securities market regulator in any other
jurisdiction or any other authority/court on the date of this Red Herring Prospectus.

Prohibition By RBI

Neither our Company nor our Promoters or Directors have been identified as a wilful defaulter or Fraudulent
Borrower as defined under Regulation 2(1)(111) of the SEBI ICDR Regulations.

None of our Company, Promoters or Directors have been declared as a fraudulent borrower by any bank,
financial institution or lending consortium, in accordance with the ‘Master Directions on Fraud-Classification
and Reporting by commercial banks and select FIs’ dated July 1, 2016, as updated, issued by the RBI.

Compliance under Companies (Significant Beneficial Owners) Rules, 2018

Our Company, Promoters and members of the Promoter Group, severally and not jointly, confirm that they are
in compliance with the Companies (Significant Beneficial Owners) Rules, 2018, as amended, to the extent
applicable, as on the date of this Red Herring Prospectus. Further, in view of the General Circular No. 07/2018
dated September 06, 2018 and General Circular No. 08/2018 dated September 10, 2018 issued by the Ministry
of Corporate of Affairs, Government of India (“MCA”), our Company, our Promoters, our Promoter Group will
ensure compliance with the SBO Rules, upon notification of the relevant forms, as may be applicable to them.

Directors associated with the Securities Market

None of our Directors are, in any manner, associated with the securities market. Further there has been no
outstanding actions initiated by the SEBI against our Directors in the five years preceding the date of this Red
Herring Prospectus except as stated under the chapters titled “Risk factors”, “Our Promoters and Promoter
Group” and “Outstanding Litigations and Material Developments” beginning on page 31, 177 and 250
respectively, of this Red Herring Prospectus.

Eligibility for the Issue

Our Company is an “Unlisted Company” in terms of the SEBI (ICDR) Regulation; and this Issue is an “Initial
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Public Offer” in terms of the SEBI (ICDR) Regulations.

This Issue is being made in terms of Regulation 229 (2) of Chapter 1X of the SEBI (ICDR) Regulations, 2018,
as amended from time to time, whereby, our Company whose post Issue face value capital will be more than
ten crores rupees and up to twenty-five crore rupees, shall Issue shares to the public and propose to list the same
on the Small and Medium Enterprise Exchange (“SME Exchange”), in this case being the SME Platform of
National Stock Exchange of India Limited i.e. NSE EMERGE.

As per Regulation 229(3) of the SEBI ICDR Regulations, our Company satisfies track record and/or other
eligibility conditions of SME platform of the NSE in accordance with the Restated Financial Statements,
prepared in accordance with the Companies Act and restated in accordance with the SEBI ICDR Regulations
as below:

a. The Issue should be a company incorporated under the Companies Act 1956/2013.
Our Company was incorporated on March 17, 2017, under the Companies Act, 2013.
b. The post Issue paid up capital of the company (face value) shall not be more than ¥25.00 Crores.

The present paid-up capital of our Company is X 17,85,00,000 and we are proposing of up to 66,02,400 Equity
Shares of % 10/- each at issue price of X [ @] per equity share including share premium of X [@] per equity share,
aggregating to X [e] Lakhs. Hence, our Post Issue Paid up Capital will be approximately X [®] Lakh which will
be less than X 25 Crore.

c. Track Record

Our Company was originally incorporated on March 17, 2017 under the Companies Act, 2013 vide a certificate
of incorporation by the Registrar of Companies, Central Registration Centre (“RoC”). Therefore, we are in
compliance with the criteria of having track record of three years as on date of filing of this Red Herring
Prospectus.

d. The company/entity should have operating profit (earnings before interest, depreciation and tax) from
operations for at least any 2 out of 3 financial years preceding the application and its net-worth should
be positive

The Company has operating profit (earnings before depreciation and tax) from operations for at least 2 financial
years preceding the application and its net worth is positive.

Our Company’s net worth and Operating profits from operations (earnings before depreciation and tax), based
on the Restated Financial Statements included in this Red Herring Prospectus for the financial year ended March
31, 2024, 2023 and 2022 are set forth below:

From Restated Financial Statements

(< in Lakhs
Particulars For the period For the year ended
ended
August 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Operating Profit 1031.99 2076.10 973.81 708.39
(earning before
interest,
depreciation and
tax)
Particulars For the period For the year ended
ended
August 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Share Capital 1785.00 1785.00 1190.00 1190.00
Add: Reserves & 1825.15 1222.10 595.89 138.47
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Surplus

Net Worth 3610.15 3007.10 1785.89 1328.47

@ The Company has not been referred to the Board for Industrial and Financial Reconstruction.

(b) No petition for winding up is admitted by the court or a liquidator has not been appointed of competent
jurisdiction against the Company.

(©) No material regulatory or disciplinary action has been taken by any stock exchange or regulatory
authority in the past three years against the company.

(d) We ensure that none of the merchant bankers involved in the IPO should have instances of any of their
IPO draft offer document filed with the Exchange being returned in the past 6 months from the date of
application

(e Our Company has a website: www.obscperfection.com

Other Disclosures:

a) We have disclosed all material regulatory or disciplinary action by a stock exchange or regulatory
authority in the past one year in respect of promoters/promoting Company(ies), group Company(ies),
subsidiaries companies promoted by the promoters/promoting Company(ies) of the applicant Company
in the Red Herring Prospectus.

b) There are no Defaults in respect of payment of interest and/or principal to the debenture/bond/fixed
deposit holders, banks, Fls by the applicant, promoters/promoting Company(ies), Company(ies),
companies promotedby the promoters/promoting Company(ies) during the past three years. An auditor's
certificate will be provided by the issuer to the exchange, in this regard.

C) We have Disclosed the details of the applicant, Promoters/Promoting Company(ies), Group
Company(ies), subsidiaries, companies promoted by the promoters/promoting Company(ies) litigation
record, the nature of litigation, and status of litigation, for details, please refer the chapter “Outstanding
Litigation and Material Developments” on page 250 of this Red Herring Prospectus.

d) We have disclosed all details of the track record of the directors. For Details, refer the chapter

“Outstanding Litigation and Material Developments” on page 250 of this Red Herring Prospectus.

As per Regulation 230 (1) of the SEBI ICDR Regulations, our Company has ensured that:

The Red Herring Prospectus has been filed with NSE and our Company has made an application to NSE
for listing ofits Equity Shares on the NSE EMERGE platform. NSE is the Designated Stock Exchange.

To facilitate trading in demat securities; the Company had signed the following tripartite agreements with
the Depositories and the Registrar and Share Transfer Agent:

a. Tripartite agreement dated June 27, 2024, with NSDL, our Company and Registrar to the Issue;
b. Tripartite agreement dated July 10, 2024 with CDSL, our Company and Registrar to the Issue;
c. The Company’s shares bear an ISIN: INEOYHV01011

The entire pre-Issue capital of our Company has fully paid-up Equity Shares and the Equity Shares
proposed to be issued pursuant to this IPO will be fully paid-up.

The entire Equity Shares held by the Promoters is in dematerialised form before opening of the Issue for
subscription.

The entire fund requirement is to be funded from the proceeds of the Issue, there is no requirement to
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make firm arrangements of finance through verifiable means towards at least 75% of the stated means
of finance, excluding the amounts to be raised through the proposed Issue. The fund requirement and
deployment are basedon internal management estimates and have not been appraised by any bank or
financial institution. For details,please refer the chapter “Objects of the Issue” on page 97 of this Red
Herring Prospectus.

Our Company confirms that it will ensure compliance with the conditions specified in Regulation 230 (2) of the
SEBI ICDR Regulations, to the extent applicable.

Further, our Company confirms that it is not ineligible to make the Issue in terms of Regulation 228 of the SEBI
ICDR Regulations, to the extent applicable. The details of our compliance with Regulation 228 of the SEBI ICDR
Regulationsare as follows:

A. Neither our Company nor our Promoters, members of our Promoter Group or our Directors are debarred
from accessing the capital markets by the SEBI.

B. None of our Promoters or Directors is Promoter or Directors of companies which are debarred from
accessing the capital markets by the SEBI.

C. Neither our Company nor our Promoters or Directors is a wilful defaulter or Fraudulent Borrower.

D. None of our Promoters or Directors has been declared as fugitive economic offender under Economic
Offenders Act, 2018.

We further confirm that we shall be complying with all the other requirements as laid down for such Issue under
Chapter 1X of SEBI (ICDR) Regulations and subsequent circulars and guidelines issued by SEBI and the Stock
Exchange.

In accordance with regulation 268(1) of the SEBI (ICDR) Regulations, we shall ensure that the total number of
proposed allottees in the Issue is greater than or equal to fifty, otherwise, the entire application money will be
refunded forthwith. If such money is not repaid within eight days from the date our company becomes liable to
repay it, then our company and every officer in default shall, on and from expiry of eight days, be liable to repay
such application money, with interest as prescribed under section 40 of the Companies Act, 2013.

DISCLAIMER CLAUSE OF SEBI

IT IS TO BE DISTICTLY UNDERSTOOD THAT SUBMISSION OF THE RED HERRING
PROSPECTUS TO THE SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI) SHOULD NOT,
IN ANY WAY, BE DEEMED OR CONSTRUED THAT THE SAME HAS BEEN CLEARED OR
APPROVED BY THE SEBI. SEBI DOES NOT TAKE ANY RESPONSIBILITY EITHER FOR THE
FINANCIAL SOUNDNESS OF ANY SCHEME OR THE PROJECT FOR WHICH THIS ISSUE IS
PROPOSED TO BE MADE OR FOR THE CORRECTNESS OF THE STATEMENTS MADE OR
OPINIONS EXPRESSED IN THE RED HERRING PROSPECTUS. THE BOOK RUNNING LEAD
MANAGER UNISTONE CAPITAL PRIVATE LIMITED HAS CERTIFIED THAT THE
DISCLOSURES MADE IN THE RED HERRING PROSPECTUS ARE GENERALLY ADEQUATE
AND ARE IN CONFORMITY WITH THE REGULATIONS. THIS REQUIREMENT IS TO
FACILITATE INVESTORS TO TAKE AN INFORMED DECISION FOR MAKING INVESTMENT
IN THE PROPOSED ISSUE.

IT SHOULD ALSO BE CLEARLY UNDERSTOOD THAT WHILE THE COMPANY IS PRIMARILY
RESPONSIBLE FOR THE CORRECTNESS, ADEQUACY AND DISCLOSURE OF ALL RELEVANT
INFORMATION IN THE RED HERRING PROSPECTUS, WILL BE RESPONSIBLE FOR THE
STATEMENTS SPECICALLY CONFIRMED OR UNDERTAKEN BY IT IN THIS RED HERRING
PROSPECTUS. THE BOOK RUNNING LEAD MANAGER, UNISTONE CAPITAL PRIVATE
LIMITED, IS EXPECTED TO EXERCISE DUE DILIGENCE TO ENSURE THAT THE COMPANY
DISCHARGES ITS RESPONSIBILITY ADEQUATELY IN THIS BEHALF AND TOWARDS THIS
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PURPOSE, THE BOOK RUNNING LEAD MANAGER, UNISTONE CAPITAL PRIVATE LIMITED,
HAS FURNISHED TO SEBI A DUE DILIGENCE CERTIFICATE DATED JULY 23, 2024 IN THE
FORMAT PRESCRIBED UNDER SCHEDULE V(A) OF THE SECURITIES AND EXCHANGE
BOARD OF INDIA (ISSUE OF SECURITIES AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2018.

THE FILING OF THE RED HERRING PROSPECTUS DOES NOT, HOWEVER, ABSOLVE OUR
COMPANY FROM ANY LIABILITIES UNDER THE COMPANIES ACT, 2013 OR FROM THE
REQUIREMENT OF OBTAINING SUCH STATUTORY AND OTHER CLEARANCES AS MAY BE
REQUIRED FOR THE PURPOSE OF THE PROPOSED ISSUE. SEBI FURTHER RESERVES THE
RIGHT TO TAKE UP AT ANY POINT OF TIME, WITH THE BOOK RUNNING LEAD MANAGER
ANY IRREGULARITIES OR LAPSES IN THE RED HERRING PROSPECTUS.

Note:

All legal requirements pertaining to the Issue will be complied with at the time of registration of the Red Herring
Prospectus with the Registrar of Companies, Delhi in terms of Section 26 and 32 of the Companies Act, 2013.

Disclaimer from our Company, Directors and the Book Running Lead Manager

Our Company, Directors and the Book Running Lead Manager accept no responsibility for statements made
otherwise than those contained in this Red Herring Prospectus or, in case of the Company, in any advertisements
or any other material issued by or at our Company’s instance and anyone placing reliance on any other source
of information would be doing so at his or her own risk.

Disclaimer in respect of Jurisdiction

This Issue is being made in India to persons resident in India (including Indian nationals resident in India who
are not minors, HUFs, companies, corporate bodies and societies registered under the applicable laws in India
and authorizedto invest in shares, Indian Mutual Funds registered with SEBI, Indian financial institutions,
commercial banks, regional rural banks, co-operative banks (subject to RBI permission), or trusts under
applicable trust law and who are authorizedunder their constitution to hold and invest in shares, public financial
institutions as specified in Section 2(72) of the Companies Act, 2013, VCFs, state industrial development
corporations, insurance companies registered with InsuranceRegulatory and Development Authority, provident
funds (subject to applicable law) with minimum corpus of X 2,500 Lakhs, pension funds with minimum corpus
of X 2,500 Lakhs and the National Investment Fund, and permitted non- residents including FPIs, Eligible NRls,
multilateral and bilateral development financial institutions, FVCls and eligibleforeign investors, provided that
they are eligible under all applicable laws and regulations to hold Equity Shares of the Company. The Red
Herring Prospectus does not, however, constitute an invitation to purchase shares issued hereby in any
jurisdiction other than India to any person to whom it is unlawful to make an Issue or invitation in such
jurisdiction. Any person into whose possession this Red Herring Prospectus comes is required to inform himself
or herself about, and to observe, any such restrictions. Any dispute arising out of this Issue will be subject to
the jurisdiction of appropriate court(s) in Mumbai only.

No action has been, or will be, taken to permit a public offering in any jurisdiction where action would be
required for that purpose, except that this Red Herring Prospectus has been filed with National Stock Exchange
of India Limited for its observations and National Stock Exchange of India Limited shall give its observations
in due course. Accordingly, the Equity Shares represented hereby may not be Issued or sold, directly or
indirectly, and this Red Herring Prospectus may not be distributed, in any jurisdiction, except in accordance
with the legal requirements applicable in such jurisdiction. Neither the delivery of this Red Herring Prospectus
nor any sale hereunder shall, under any circumstances, create any implication that there has been no change in
the affairs of our Company since the date hereof or that the information contained herein is correct as of any
time subsequent to this date.

The Equity Shares have not been, and will not be, registered, listed or otherwise qualified in any other
jurisdiction outside India and may not be Issued or sold, and applications may not be made by persons in any
such jurisdiction, except in compliance with the applicable laws of such jurisdiction.
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Further, each applicant where required agrees that such applicant will not sell or transfer any Equity Shares or
create any economic interest therein, including any off-shore derivative instruments, such as participatory notes,
issued againstthe Equity Shares or any similar security, other than pursuant to an exemption from, or in a
transaction not subject to, the registration requirements of the Securities Act and in compliance with applicable
laws, legislations and Red Herring Prospectus in each jurisdiction, including India.

Disclaimer Clause of the Emerge Platform of NSE

As required, a copy of this Issue Document has been submitted to National Stock Exchange of India
Limited (hereinafter referred to as NSE). NSE has given vide its letter Ref.: NSE/LIST/4243 dated
October 01, 2024, permission to the Issuer to use the Exchange’s name in this Offer Document as one of
the Stock Exchanges on which this Issuer’s securities are proposed to be listed. The Exchange has
scrutinized this draft offer document for its limited internal purpose of deciding on the matter of granting
the aforesaid permission to this Issuer. It is to be distinctly understood that the aforesaid permission
given by NSE should not in any way be deemed or construed that the offer document has been cleared or
approved by NSE; nor does it in any manner warrant, certify or endorse the correctness or completeness
of any of the contents of this offer document; nor does it warrant that this Issuer’s securities will be listed
or will continue to be listed on the Exchange; nor does it take any responsibility for the financial or other
soundness of this Issuer, its promoters, its management or any scheme or project of this Issuer.

Every person who desires to apply for or otherwise acquire any securities of this Issuer may do so
pursuant to independent inquiry, investigation and analysis and shall not have any claim against the
Exchange whatsoever by reason of any loss which may be suffered by such person consequent to or in
connection with such subscription /acquisition whether by reason of anything stated or omitted to be
stated herein or any other reason whatsoever.

Disclaimer Clause under Rule 144A of the U.S. Securities Act, 1993

The Equity Shares have not been and will not be registered under the U.S. Securities Act 1933, as amended (the
“Securities Act”) or any state securities laws in the United States and may not be offered or sold within the
United States or to, or for the account or benefit of, “U.S. persons” (as defined in Regulation S of the Securities
Act), except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of
the Securities Act. Accordingly, the Equity Shares will be offered and sold (i) in the United States only to
“qualified institutional buyers”, as defined in 205 Rule 144A of the Securities Act, and (ii) outside the United
States in offshore transactions in reliance on Regulation S under the Securities Act and in compliance with the
applicable laws of the jurisdiction where those offers and sales occur.

Accordingly, the Equity Shares are being offered and sold only outside the United States in offshore transactions
in compliance with Regulation under the Securities Act and the applicable laws of the jurisdictions where those
Issues and sales occur.

The Equity Shares have not been, and will not be, registered, listed or otherwise qualified in any other
jurisdiction outside India and may not be Issued or sold, and applications may not be made by persons in any
such jurisdiction, except in compliance with the applicable laws of such jurisdiction. Further, each applicant,
wherever requires, agrees that such applicant will not sell or transfer any Equity Share or create any economic
interest therein, including any off-shore derivative instruments, such as participatory notes, issued against the
Equity Shares or any similar security, other than pursuant to an exemption from, or in a transaction not subject
to, the registration requirements of the Securities Act and in compliance with applicable laws and legislations
in each jurisdiction, including India.

Listing

Application will be made to the “National Stock Exchange of India Limited” for obtaining permission to deal
in and for an official quotation of our Equity Shares. National Stock Exchange of India Limited will be the
Designated Stock Exchange, with which the Basis of Allotment will be finalized.
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The National Stock Exchange of India Limited has given its in-principle approval for using its name in the Issue
Document vide its letter no. NSE/LIST/4243 dated October 01, 2024.

If the permissions to deal in and for an official quotation of our Equity Shares are not granted by the SME
Platform of National Stock Exchange of India Limited, our Company will forthwith repay, without interest, all
moneys received from the bidders in pursuance of the Red Herring Prospectus. If such money is not repaid
within 8 days after our Company becomes liable to repay it (i.e. from the date of refusal or within 15 working
days from the Issue Closing Date), then our Company and every Director of our Company who is an officer in
default shall, on and from such expiry of 8 days,be liable to repay the money, with interest at the rate of 15 per
cent per annum on application money, as prescribed under section 40 of the Companies Act, 2013.

Our Company shall ensure that all steps for the completion of the necessary formalities for listing and
commencement of trading at the Emerge Platform of National Stock Exchange of India Limited mentioned
above are taken within three Working Days from the Issue Closing Date.

Disposal of Investor Grievances by our Company

Our Company has constituted a Stakeholders’ Relationship to review and redress the shareholders and investor
grievances such as transfer of Equity Shares, non-recovery of balance payments, declared dividends, approve
subdivision, consolidation, transfer and Issue of duplicate shares. For details, please refer to the chapter titled
“Our Management” beginning on page 159 of this Red Herring Prospectus.

Our Company estimates that the average time required by our Company or the Registrar to the Issue for the
redressal of routine investor grievances shall be Ten (10) Working Days from the date of receipt of the
complaint. In case of complaints that are not routine or where external agencies are involved, our Company will
seek to redress these complaints as expeditiously as possible.

Our Company has appointed Abhishek Kumar Pandey, as the Company Secretary & Compliance Officer to
redress complaints, if any, of the investors participating in the Issue. Contact details for our Company Secretary
and Compliance Officer are as follows:

Abhishek Kumar Pandey

OBSC Perfection Limited

6F, 6™ Floor, M-6, Uppal Plaza, Jasola District Centre, South Delhi- 110025, India
Telephone: 011-2697 2586

Website: www.obscperfection.com

Email id: abhishek@obscperfection.com

Investors can contact the Compliance Officer or the Registrar to the Issue in case of any pre-Issue or post-Issue
related problems such as non-receipt of letters of Allotment, non-credit of allotted Equity Shares in the
respective beneficiary account, non-receipt of refund intimations and non-receipt of funds by electronic mode.
Pursuant to the press release no. PR. No. 85/2011 dated June 8, 2011, SEBI has launched a centralized web-
based complaints redress system “SCORES”.

This would enable investors to lodge and follow up their complaints and track the status of redressal of such
complaints from anywhere. For more details, investors are requested to visit the website www.scores.gov.in

The Company has obtain authentication on the SCORES and comply with the SEBI circular no.
CIR/OIAE/1/2013 dated December 18, 2014 in relation to redressal of investor grievances through SCORES.
As on the date of this Red Herring Prospectus there are no pending investor complaints. Our Company

has not received any investor complaint in the three years prior to the filing of this Red Herring Prospectus.

Impersonation

Attention of the Bidders is specifically drawn to the provisions of sub-section (1) of Section 38 of the Companies
Act, 2013, which is reproduced below:
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“Any person who —

(a) makes or abets making of an application in a fictitious hame to a company for acquiring, or subscribing
for, its securities, or

(b) makes or abets making of multiple applications to a company in different names or in different
combinations ofhis name or surname for acquiring or subscribing for its securities; or

(c) otherwise induces directly or indirectly a company to allot, or register any transfer of, securities to him, or
to any other person in a fictitious name.

shall be liable for action under section 447.”

The liability prescribed under Section 447 of the Companies Act 2013 for fraud involving an amount of at least
%10 lakh or one per cent of the turnover of the company, whichever is lower, includes imprisonment for a term
which shall not be less than six months extending up to 10 years and fine of an amount not less than the amount
involved in the fraud, extending up to three times such amount (provided that where the fraud involves public
interest, such term shall not be less than three years.) Further, where the fraud involves an amount less than 310
lakh or one per cent of the turnover of the company, whichever is lower, and does not involve public interest,
any person guilty of such fraud shall be punishable with imprisonment for a term which may extend to five
years or with fine which may extend to 50 lakh or with both.

Consents

Consents in writing of: (a) Directors, the Promoters, the Company Secretary & Compliance Officer, Chief
Financial Officer, Statutory Auditor, Peer Review Auditor, Banker to the Company and (b) Book Running Lead
Manager, Registrar to the Issue, the Syndicate Members, Bankers to the Issue/Escrow Bank, Public Issue
Account Bank(s), Sponsor Bank(s) and Refund Bank(s), Underwriter, Market Maker, Banker to the Issue, and
Legal Advisor to the Issue, to act in their respective capacities have been obtained and shall be filed along with
a copy of the Prospectus with the RoC, as required under Sections 26 and 32 of the Companies Act, 2013 and
such consents shall not be withdrawn up to the time of delivery of the Red Herring Prospectus for registration
with the RoC. Our Auditors have given their written consent to the inclusion of their report in the formand
context in which it appears in this Red Herring Prospectus ad such consent and report shall not be withdrawn
up to the time of delivery of the Red Herring Prospectus and Red Herring Prospectus for filing with the RoC.

In accordance with the Companies Act, 2013 and the SEBI (ICDR) Regulations, Our Peer Review Auditor M/s
PK Chand & Co., Chartered Accountants, have provided their written consent to the inclusion of their (1)
Examination Report on Restated Financial Statements, (2) Restated Financial Statements and (3) Report on
Statement of Possible Tax Benefits, which may be available to the Company and its shareholders,included in this
Red Herring Prospectus in the form and context in which they appear therein and such consents and reports
have not been withdrawn up to the time of filing of this Red Herring Prospectus.

Expert Opinion

Our Company has received written consents from the following persons to include their names in this Red
Herring Prospectus as an “Expert” as defined under Section 2(38) of the Companies Act and such consents
have not been withdrawn as on the date of this Red Herring Prospectus:

i. Consent letter dated October 09, 2024, from Statutory Auditor namely, M/s. Shanta Shastry & Co,
Chartered Accountants, in respect of the reports of the Statutory Auditors on the Restated Financial
Statements dated October 07, 2024.

ii.  Consent letter dated October 09, 2024 from Statutory Auditor namely, M/s. Shanta Shastry & Co,
Chartered Accountants, in respect of Statement of Possible Special Tax Benefit dated October 09,
2024.

iii.  Consent letter dated October 09,2024 from Peer Review Auditor namely, M/s. PK Chand & Co,
Chartered Accountants, in respect of the reports of the Peer Review Auditors on the Restated
Financial Statements dated October 07, 2024.
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iv. Consent letter dated October 09, 2024 from Peer Review Auditor namely, M/s. PK Chand & Co,
Chartered Accountants, in respect of Statement of Possible Special Tax Benefit dated October 09,
2024.

v.  Consent letter dated October 09, 2024, from M/s. Niyo Value Experts Private Limited, Independent
Chartered Engineer in respect of his certificate dated October 09, 2024.

However, the term expert shall not be construed to mean an expert as defined under the U.S. Securities Act.

Stock Market data for our Equity Shares of our Company

Our Company is an “Unlisted Issuer” in terms of the SEBI (ICDR) Regulations, and this Issue is an “Initial
Public Offering” in terms of the SEBI (ICDR) Regulations. Thus, there is no stock market data available for the
Equity Shares of our Company
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Price Information and track record of past issued handled by the Book Running Lead Manager

Price information of past issues (during current financial year and two financial years preceding the current financial year) handled by Unistone Capital
Private Limited

Sr. Issue Name Issue Size Issue Listing date Opening +/-% change in closing price, +/-% change in closing price, +/- % change in closing price,
No. ®in price price on [+/-% change in closing [+/- % change in closing [+/- % change in closing
Lakhs) listing benchmark] - 30th calendar benchmark] - 90th calendar benchmark] - 180th calendar
date days from listing days from listing days from listing
Main Board
1 Valiant Laboratories 15,246.00 140 October 06, 162.15 37.75% 24.89% 12.04%
Limited 2023 [-2.15%)] [10.20%] [14.15%]
2 | BLS E-Services | 30,929.29 135 February 06, 305.00 138.04% 117.59% 64.86%
Limited 2024 [2.57%] [2.34%] [12.71%]
3 | Exicom Tele- | 42,899.90 142 March 05, 265.00 46.41% 113.49% 171.51%
Systems Limited 2024 [0.71%)] [4.06%)] [12.88%]
4 | Platinum Industries | 23,531.69 171 March 05, 225.00 19.36% 15.32% 143.19%
Limited 2024 [0.71%] [4.06%] [12.88%]
5 Saraswati Saree 16,001.28 160 August 20, 194.00 6.98% - -
Depot Limited 2024 [2.90%)]
6 Shree Tirupati 16,965.20 83 September 12, 90.00 -7.37% - -
Balajee Agro 2024 [-1.67%]
Trading Company
Limited
7 | Arkade Developers | 41,000.00 128 September 24, 175.00 - - -
Limited 2024
8 Diffusion Engineers | 15,796.40 168 October 04, 193.50 - - -
Limited 2024
SME Platform
1 Manglam Infra & 2,761.92 56 July 31, 2024 106.40 19.73% - -
Engineering Limited [1.14%)]
2 Deccan Transcon 6,505.92 108 September 24, 116.00 - - -
Leasing Limited 2024

Source: www.nseindia.com

(1) NSE as Designated Stock Exchange.

Notes:
e Issue size derived from Prospectus/final post issue reports, as available.

e The CNXNIFTY is considered as the Benchmark Index as per the Designated Stock Exchange disclosed by the respective Issuer at the time of the issue, as applicable.
e Price on NSE is considered for all of the above calculations as per the Designated Stock Exchange disclosed by the respective Issuer at the time of the issue, as

applicable.

e In case 30th/90th/180th day is not a trading day, closing price of the previous trading day has been considered.
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e Since 30 calendar days, 90 calendar days and 180 calendar days, as applicable, from listing date has not elapsed for few of the above issues, data for same is not
available

e Restricted to last 10 issues

Summary statement of price information of past public issues handled by Unistone Capital Private Limited

Main Board

FY 2022-23 1 15498.00 | - - - 1 - - - - - - 1 -

5 - - - 1 2 2 - - - 3 1 1
FY 2023-24 1,29,110.09
FY 2024-25 4 89,762.88 - - - - - 1 - - - - - -

SME Platform

FY 2022-23 2 6,094.08 - - - - 1 1 - - - - 1
FY 2023-24 5 16,925.97 - - - - 2 3 - - 1 2 1 1
FY 2024-25 2 9,267.84 - - - - - 1 - - - - - -

Track record of past issues handled by the Book Running Lead Manager

For details regarding the track record of the BRLM, as specified in Circular reference CIR/MIRSD/1/2012 dated January 10, 2012, issued by SEBI, please see
the website www.unistonecapital.com
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Previous Rights and Public Offers

Except as stated in the section titled “Capital Structure” beginning on page 85 of this Red Herring
Prospectus, we have not made any previous rights and/or public offers during last 5 years, and are an
“Unlisted Issuer” in terms of the SEBI (ICDR) Regulations and this Issue is first “Initial Public Offering”
in terms of the SEBI (ICDR) Regulations.

Commission and Brokerage on Previous Offers

Since this is the initial public Offer of the Equity Shares by our Company, no sum has been paid or has
been payable as commission or brokerage for subscribing to or procuring or agreeing to procure
subscription for any of our Equity Shares in the last 5 years.

Capital Issue during the Previous Three Years by Issuer Company and Listed Group Companies
/ Subsidiaries / Associates

Neither our Company nor any of our Group Companies/Associates have undertaken any capital Issue or
any public or rights Issue in the last three years preceding the date of this Red Herring Prospectus. Further,
as of the date of this Red Herring Prospectus our Company has no listed subsidiary.

Performance vis-a-vis Objects for our Company and/or Listed Subsidiary Company and/or Listed
Promoters Company

Our Company is an “Unlisted Issuer” in terms of the SEBI (ICDR) Regulations and this Issue is an
“Initial Public Offering” in terms of the SEBI (ICDR) Regulations. Therefore, data regarding
performance vis-a-vis objects is not applicable to us. Further, as of the date of this Red Herring
Prospectus our Company has no any listed corporate promoters and no listed subsidiary company.

Outstanding Debentures, Bonds, Redeemable Preference Shares and Other Instruments issued by
the Company.

The Company has no outstanding debentures or bonds. The Company has not issued any redeemable
preference shares or other instruments in the past.

Exemption under securities laws

Our Company has not applied to SEBI for any exemption from complying with any provisions of
securities laws, as on the date of this Red Herring Prospectus.
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SECTION IX- ISSUE RELATED INFORMATION
TERMS OF THE ISSUE

The Equity Shares being Allotted pursuant to this Issue shall be subject to the provisions of the
Companies Act, 2013, SEBI (ICDR) Regulations, 2018, SEBI Listing Regulations, SCRA, SCRR, our
Memorandum of Association and Articles of Association, the terms of the Red Herring Prospectus, the
Red Herring Prospectus, the Prospectus, the Abridged Prospectus, Application Form, any Revision
Form, the CAN/Allotment Advice and other terms and conditions as may be incorporated in the
Allotment Advice and other documents/certificates that may be executed in respect of the Issue. The
Equity Shares shall also be subject to laws as applicable, guidelines, rules, notifications and regulations
relating to the issue of capital and listing and trading of securities issued from time to time by SEBI,
the Government of India, the FIPB, the Stock Exchange, the RBI, RoC and/or other authorities, as in
force on the date of the Issue and to the extent applicable or such other conditions as may be prescribed
by SEBI, the RBI, the Government of India, the FIPB, the Stock Exchange, the RoC and any other
authorities while granting their approval for the Issue.

Please note that, in terms of SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10,
2015 and the SEBI (lIssue of Capital and Disclosure Requirements) Regulations, 2018, all the investors
(Except Anchor investors) applying in a public issue shall use only Application Supported by Blocked
Amount (ASBA) facility for making payment. Further, pursuant to SEBI Circular No.
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 08, 2019, and the circular no.
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020 (together, the “UPI Circular”) Retail
Individual Investors applying in public Issue may use either Application Supported by Blocked Amount
(ASBA) process or UPI payment mechanism by providing UPI ID in the Application Form which is
linked from Bank Account of the investor.

Further vide the said circular Registrar to the Issue and Depository Participants have also been
authorized to collect the Application forms. Investors may visit the official website of the concerned
stock exchange for any information on operationalization of this facility of form collection by the
Registrar to the Issue and Depository Participants as and when the same is made available.

Ranking of Equity Shares

The Equity Shares being issued shall be subject to the provisions of the Companies Act 2013, our
Memorandum and Articles of Association, SEBI ICDR Regulations, SCRA and shall rank pari-passu
in all respects including dividend with the existing Equity Shares including rights in respect of dividends
and other corporate benefits, if any, declared by after the date of Allotment Companies Act, 2013 and
the Articles. For further details, please refer to the section titled “Main Provisions of Articles of
Association ” beginning from page 324 of this Red Herring Prospectus.

Authority for the Issue

This Issue has been authorized by a resolution of the Board passed at their meeting held on July 10,
2024, subject to the approval of shareholders through a special resolution to be passed pursuant to
section 62(1)(c) of the Companies Act, 2013. The shareholders have authorized the Issue by a special
resolution in accordance with Section 62(1)(c) of the Companies Act, 2013 passed at the EGM of the
Company held on July 12, 2024.

Mode of Payment of Dividend

The declaration and payment of dividend, if declared, will be as per the provisions of Companies Act,
2013, SEBI Listing Regulations and any other guidelines or directions which may be issued by the
Government in this regard, the Memorandum and Articles of Association, and recommended by the
Board of Directors and approved by the Shareholders at their discretion and will depend on a number
of factors, including but not limited to earnings, capital requirements and overall financial condition of
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our Company. For further details, refer to the section “Dividend Policy” and “Main Provisions of
Articles of Association” beginning on page 192 and 324 respectively of this Red Herring Prospectus.

Face Value, Issue Price, Floor Price, and Price Band

The face value of each Equity Share is X 10 and the Issue Price at the lower end of the Price Band is X
[®] per Equity Share and at the higher end of the Price Band is X [®] per Equity Share. The Anchor
Investor Issue Price is X [®] per Equity Share.

The Price Band and the Bid Lot will be decided by our Company, in consultation with the BRLM, and
published by our Company All edition of Business Standard an English national newspaper and all
editions of Business Standard, a Hindi national daily newspaper and Delhi edition of Gurgaon mail
(Hindi being the regional language of Delhi, where our Registered office is located) at least two
Working Days prior to the Bid/Issue Opening Date, and shall be made available to the Stock Exchange
for the purpose of uploading the same on their website. The Price Band, along with the relevant financial
ratios calculated at the Floor Price and at the Cap Price shall be pre-filled in the Bid-cum-Application
Forms available at the website of the Stock Exchange. The Issue Price shall be determined by our
Company, in consultation with the BRLM, after the Bid/Issue Closing Date, on the basis of assessment
of market demand for the Equity Shares issued by way of the Book Building Process.

At any given point of time there shall be only one denomination of the Equity Shares of our Company,
subject to applicable laws.

Compliance with SEBI (ICDR) Regulations, 2018

Our Company shall comply with all requirements of the SEBI (ICDR) Regulations, 2018. Our Company
shall comply with all disclosure and accounting norms as specified by SEBI from time to time.

Rights of the Equity Shareholders

Subject to applicable laws, rules, regulations and guidelines and our Articles of Association, our
Shareholders shall have the following rights:

Right to receive dividend, if declared,

Right to receive Annual Reports and notices to members;

Right to attend general meetings and exercise voting rights, unless prohibited by law;

Right to vote on a poll either in person or by proxy and e-voting, in accordance with the provisions of
the Companies Act;

Right to receive Issue for rights shares and be allotted bonus shares, if announced:;

Right to receive surplus on liquidation subject to any statutory and preferential claim being satisfied;
Right of free transferability of the Equity Shares, subject to applicable laws including any RBI rules and
regulations; and

Such other rights, as may be available to a shareholder of a listed public limited company under the
Companies Act, 2013, the terms of the SEBI Listing Regulations, and our Memorandum of Association
and Aurticles of Association.

For a detailed description of the main provisions of the Articles of Association of our Company relating
to voting rights, dividend, forfeiture and lien, transfer, transmission and/or consolidation or splitting,
please refer to the section titled “Main Provisions of Articles of Association” beginning on page 324 of
this Red Herring Prospectus.

Allotment only in Dematerialized Form

Pursuant to Section 29 of the Companies Act, 2013 and the SEBI ICDR Regulations, the Equity Shares
shall be allotted only in dematerialized form. As per the SEBI ICDR Regulations, the trading of the
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Equity Shares shall only be in dematerialized form. In this context, two agreements have been signed
amongst our Company, the respective Depositories, and the Registrar to the Issue:

Tripartite agreement dated June 27, 2024, with NSDL, our Company and Registrar to the Issue;
Tripartite agreement dated July 10, 2024, with CDSL, our Company and Registrar to the Issue;
The Company’s shares bear an ISIN: INEOYHV01011.

Market Lot and Trading Lot

Trading of the Equity Shares will happen in dematerialised form, the minimum contract size of [®]
Equity Shares in terms of the SEBI circular no. CIR/MRD/DSA/06/2012 dated February 21, 2012 and
the same may be modified by NSE from time to time by giving prior notice to investors at large.
Allocation and allotment of Equity Shares through this Issue will be done in multiples of [®] Equity
Share subject to a minimum allotment of [®] Equity Shares to the successful Applicants. Further, in
accordance with SEBI (ICDR) Regulations the minimum application size in terms of number of
specified securities shall not be less than Rupees One Lakh per application.

Minimum Number of Allottees

In accordance with Regulation 268(1) of SEBI (ICDR) Regulations, the minimum number of allottees
in this Issue shall be 50 shareholders. In case the minimum number of prospective allottees is less than
50, no allotment will be made pursuant to this Issue and the monies blocked by the SCSBs shall be
unblocked within 4 working days of closure of Issue.

Jurisdiction
Exclusive jurisdiction for the purpose of this Issue is with the competent courts/authorities in Mumbai.

The Equity Shares have not been and will not be, registered under the U.S. Securities Act 1933, as
amended (the “Securities Act”) or any state securities laws in the United States and may not be
Offered or sold within the United States or to, or for the account or benefit of, “U.S. persons” (as
defined in Regulations under the Securities Act), except pursuant to an exemption from, or in a
transaction not subject to, the registration requirements of the Securities Act. Accordingly, the
Equity Shares will be Offered and sold outside the United States in compliance with Regulation S of
the Securities Act and the applicable laws of the jurisdiction where those Offers and sales occur.

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other
jurisdiction outside India and may not be Offered or sold, and applications may not be made by persons
in any such jurisdiction, except in compliance with the applicable laws of such jurisdiction.

Joint Holders

Where two or more persons are registered as the holders of the Equity Shares, they shall be deemed to
hold the same as joint with benefits of survivorship.

Nomination facility to Bidders

In accordance with Section 72(1) & 72(2) of the Companies Act, 2013, the sole or first applicant, along
with other joint applicant, may nominate any one person in whom, in the event of the death of sole
applicant or in case of joint applicant, death of all the applicants, as the case may be, the Equity Shares
allotted, if any, shall vest. A person, being a nominee, entitled to the Equity Shares by reason of the
death of the original holder(s), shall in accordance with Section 72(3) of the Companies Act, 2013, be
entitled to the same advantages to which he or she would be entitled if he or she were the registered
holder of the Equity Share(s). Where the nominee is a minor, the holder(s) may make a nomination to
appoint, in accordance to Section 72(4) of the Companies Act, 2013, any person to become entitled to
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Equity Share(s) in the event of his or her death during the minority. A nomination shall stand rescinded
upon a sale of equity share(s) by the person nominating. A buyer will be entitled to make a fresh
nomination in the manner prescribed. Fresh nomination can be made only on the prescribed form
available on request at the Registered Office of our Company or to the Registrar and Transfer Agents
of our Company.

In accordance with Articles of Association of the Company, any Person who becomes a nominee by
virtue of the provisions of Section 72 of the Companies Act, 2013, shall upon the production of such
evidence as may be required by the Board, elect either:

a. to register himself or herself as the holder of the Equity Shares; or
b. to make such a transfer of the Equity Shares, as the deceased holder could have made.

Further, the Board of Directors may at any time give notice requiring any nominee to choose either to
be registered himself or herself or to transfer the Equity Shares, and if the notice is not complied with
within a period of ninety days, the Board of Directors may thereafter withhold payment of all dividends,
bonuses or other moneys payable in respect of the Equity Shares, until the requirements of the notice
have been complied with.

Since the Allotment of Equity Shares in the Issue will be made only in dematerialized mode there is no
need to make a separate nomination with our Company. Nominations registered with respective
Depository Participant of the Applicant would prevail. If the Applicant wants to change the nomination,
they are requested to inform their respective Depository Participant.

Withdrawal of the Issue

Our Company in consultation with the Book Running Lead Manager, reserve the right not to proceed
with the Fresh Issue reserve, the right not to proceed with the Issue for Sale, in whole or in part thereof,
to the extent of issued, Shares, at any time after the Issue Opening Date but before the Board meeting
for Allotment. In such an event our Company would issue a public notice in the newspapers, in which
the pre-Issue advertisements were published, within two days of the Issue Closing Date or such other
time as may be prescribed by SEBI, providing reasons for not proceeding with the Issue. The Book
Running Lead Manager, through the Registrar to the Issue, shall notify the SCSBs and Sponsor Bank
(in case of RII’s using the UPI Mechanism), to unblock the bank accounts of the ASBA Applicants and
the Escrow Collection Bank to release the Application Amounts to the Anchor Investors, if applicable,
within one day of receipt of such notification. Our Company shall also promptly inform the same to the
Stock Exchange on which the Equity Shares were proposed to be listed.

Notwithstanding the foregoing, this Issue is also subject to obtaining (i) the final listing and trading
approvals of the Stock Exchanges, which our Company shall apply for after Allotment; and (ii) the final
RoC approval of the Red Herring Prospectus after it is filed with the RoC. If our Company, in
consultation with the Book Running Lead Manager withdraw the Issue after the Application/ Issue
Closing Date and thereafter determine that it will proceed with public Issue of the Equity Shares, our
Company shall file a fresh Red Herring Prospectus with the Stock Exchange.

Bid/lssue Program

BID/ISSUE OPENS ON Tuesday, October 22, 2024*
BID/ISSUE CLOSE ON Thursday, October 24, 2024**
*Our Company may, in consultation with the Book Running Lead Manager, consider participation by
Anchor Investors. The Anchor Investor Bid/ Issue Period will be one Working Day prior to the Bid/
Issue Opening Date in accordance with the SEBI ICDR Regulations.

**Qur Company may, in consultation with the Book Running Lead Manager, consider closing the Bid/
Issue Period for QIBs one Working Day prior to the Bid/ Issue Closing Date in accordance with the
SEBI ICDR Regulations.
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The Anchor Investor Bid/ Issue Period will be one Working Day prior to the Bid/ Issue Opening Date
i.e., Monday, October 21, 2024, in accordance with the SEBI ICDR Regulations.

In terms of regulation 265 of SEBI (ICDR) Regulation, 2018, the Issue shall be open after at least three
working days from the date of filing the Red Herring Prospectus with the Registrar of Companies.

In terms of regulation 266(1) of SEBI (ICDR) Regulation, 2018, except as otherwise provided in these
regulations, the public Issue shall be kept open for at least three working days and not more than ten
working days.

In terms of regulation 266(2) of SEBI (ICDR) Regulation, 2018, in case of a revision in the price band,
the issuer shall extend the bidding (Issue) period disclosed in the Red Herring Prospectus, for a
minimum period of three working days, subject to the provisions of sub-regulation (1) is not applicable
to our company as this is fixed price issue.

In terms of regulation 266(3) of SEBI (ICDR) Regulation, 2018, In case of force majeure, banking strike
or similar circumstances, our company may, for reasons to be recorded in writing, extend the Issue
period disclosed in the Red Herring Prospectus, for a minimum period of one working days, subject to
the provisions of sub- regulation 266(1).

An indicative timetable in respect of the Issue is set out below:

Event Indicative Date

Issue Closing Date Thursday, October 24, 2024

Finalization of Basis of Allotment with NSE On or about, Friday, October 25, 2024

Initiation of Refunds / unblocking of funds from ASBA | On or about, Monday, October 28,

Account* 2024

Credit of Equity Shares to demat account of the Allottees On or about, Monday, October 28,
2024

Commencement of trading of the Equity Shares on NSE On or about, Tuesday, October 29,
2024

** In case of any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked
through the UPI Mechanism) exceeding four Working Days from the Bid/lssue Closing Date for
cancelled/withdrawn/deleted ASBA Forms, the Bidder shall be compensated at a uniform rate of ¥ 100
per day or 15% per annum of the Bid Amount, whichever is higher from the date on which the request
for cancellation/withdrawal/deletion is placed in the Stock Exchanges bidding platform until the date
on which the amounts are unblocked (ii) any blocking of multiple amounts for the same ASBA Form
(for amounts blocked through the UPI Mechanism), the Bidder shall be compensated at a uniform rate
< 100 per day or 15% per annum of the total cumulative blocked amount except the original application
amount, whichever is higher from the date on which such multiple amounts were blocked till the date
of actual unblock; (iii) any blocking of amounts more than the Bid Amount, the Bidder shall be
compensated at a uniform rate of ¥ 100 per day or 15% per annum of the difference in amount,
whichever is higher from the date on which such excess amounts were blocked till the date of actual
unblock; (iv) any delay in unblocking of non-allotted/partially allotted Bids, exceeding four Working
Days from the Bid/Issue Closing Date, the Bidder shall be compensated at a uniform rate of < 100 per
day or 15% per annum of the Bid Amount, whichever is higher for the entire duration of delay exceeding
four Working Days from the Bid/Issue Closing Date by the SCSB responsible for causing such delay in
unblocking. The BRLM shall, in their sole discretion, identify and fix the liability on such intermediary
or entity responsible for such delay in unblocking. The Bidder shall be compensated in the manner
specified in the SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/22 dated February 15, 2018, SEBI
circular no. SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021 and SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, as amended pursuant to SEBI
circular no. SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 and SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022, which for the avoidance of doubt, shall be
deemed to be incorporated in the deemed agreement of the Company with the SCSBs, to the extent
applicable.

The processing fees for applications made by the UPI Bidders using the UPI Mechanism may be
released to the remitter bank0073 (SCSBs) only after such banks provide a written confirmation on
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compliance with SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 read with
SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021 and SEBI circular
no. SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022.

The above timetable is indicative and does not constitute any obligation on our Company or the Book
Running Lead Manager.

Whilst our Company shall ensure that all steps for the completion of the necessary formalities for the
listing and the commencement of trading of the Equity Shares on NSE is taken within three Working
Days from the Issue Closing Date, the time table may change due to various factors, such as extension
of the Issue Period by our Company or any delays in receiving the final listing and trading approval
from the Stock Exchange. The Commencement of trading of the Equity Shares will be entirely at the
discretion of the Stock Exchange and in accordance with the applicable laws.

SEBI is in the process of streamlining and reducing the post issue timeline for initial public offerings
and has through its circular SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9, 2023, reduced the
time period for listing of shares in public issue from existing 6 days to 3 days. The revised timeline of
T+3 days shall be made applicable in two phases i.e., voluntary for all public issues opening on or after
September 1, 2023, and mandatory on or after December 1, 2023. Please note that we may need to make
appropriate changes in the Red Herring Prospectus and Prospectus depending upon the prevailing date
of this Red Herring Prospectus may result in changes to the above-mentioned timelines. Further, the
offer procedure is subject to change to any revised circulars issued by the SEBI to this effect.

In terms of the UPI Circulars, in relation to the Issue, the BRLM will be required to submit reports of
compliance with listing timelines and activities prescribed by SEBI, identifying non-adherence to
timelines and processes and an analysis of entities responsible for the delay and the reasons associated
with it.

Applications and any revision to the same shall be accepted only between 10.00 a.m. and 5.00 p.m.
(IST) during the Issue Period. On the Issue Closing Date, the Applications and any revision to the same
shall be accepted between 10.00 a.m. and 5.00 p.m. (IST) or such extended time as permitted by the
Stock Exchanges, in case of Applications by Retail Individual Applicants after taking into account the
total number of applications received up to the closure of timings and reported by the Book Running
Lead Manager to the Stock Exchange. It is clarified that Applications not uploaded on the electronic
system would be rejected. Applications will be accepted only on Working Days, i.e., Monday to Friday
(excluding any public holiday).

Due to limitation of time available for uploading the Applications on the Issue Closing Date, the
Applicants are advised to submit their Applications one day prior to the Issue Closing Date and, in any
case, no later than 5.00 p.m. (IST) on the Issue Closing Date. All times mentioned in this Red Herring
Prospectus are Indian Standard Times. Applicants are cautioned that in the event a large number of
Applications are received on the Issue Closing Date, as is typically experienced in public Issues, some
Applications may not get uploaded due to lack of sufficient time. Such Applications that cannot be
uploaded will not be considered for allocation under the Issue. Applications will be accepted only on
Working Days. Neither our Company nor the Book Running Lead Manager is liable for any failure in
uploading the Applications due to faults in any software/hardware system or otherwise.

The Registrar to the Issue shall submit the details of cancelled/withdrawn/deleted applications to the
SCSB’s on daily basis within 60 minutes of the Bid closure time from the Bid/ Issue Opening Date till
the Bid/lssue Closing Date by obtaining the same from the Stock Exchange. The SCSB’s shall unblock
such applications by the closing hours of the Working Day.

In terms of the UPI Circulars, in relation to the Issue, the BRLM will be required to submit reports of
compliance with timelines and activities prescribed by SEBI in connection with the allotment and listing
procedure within three Working Days from the Bid/ Issue Closing Date, identifying non-adherence to
timelines and processes and an analysis of entities responsible for the delay and the reasons associated
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with it.

In case of force majeure, banking strike or similar circumstances, the issuer may, for reasons to
be recorded in writing, extend the bidding (Issue) period disclosed in the Red Herring Prospectus
(in case of a book built issue) or the Issue period disclosed in the prospectus (in case of a fixed
price issue), for a minimum period of one working days, subject to the Bid/ Issue Period not
exceeding 10 working days.

In case of any delay in unblocking of amounts in the ASBA Accounts exceeding four Working Days
from the Bid / Issue Closing Date, the Bidder shall be compensated at a uniform rate of T 100 per day
for the entire duration of delay exceeding four Working Days from the Bid / Issue Closing Date by the
intermediary responsible for causing such delay in unblocking. The Book Running Lead Manager shall,
in their sole discretion, identify and fix the liability on such intermediary or entity responsible for such
delay in unblocking.

Separately, the following compensation mechanism shall be applicable for investor grievances in
relation to Bids made through the UPI Mechanism, for which the relevant SCSBs shall be liable to
compensate the investor:

Scenario Compensation amount Compensated on period
Delayed unblock for cancelled / | 100 per day or 15% per annum | From the date on which the
withdrawn/ deleted | of the Bid Amount, whichever | request for cancellation /
applications is higher withdrawal / deletion is placed

on the bidding platform of the
Stock Exchanges till the date of
actual unblock

From the date on which

Blocking of multiple amounts
for the same Bid made through
the UPI Mechanism

Instantly revoke the blocked
funds other than the original
application amount and X 100
per day or 15% per annum of the
total  cumulative  blocked
amount except the original Bid
Amount, whichever is higher

multiple amounts were blocked
till the date of actual unblock

Blocking more amount than the
Bid Amount

Instantly revoke the difference
amount, i.e., the blocked
amount less the Bid Amount
and X 100 per day or 15% per
annum of the difference
amount, whichever is higher

From the date on which the
funds to the excess of the Bid
Amount were blocked till the
date of actual unblock

Delayed unblock for non-—
Allotted/  partially  Allotted
applications

%100 per day or 15% per annum
of the Bid Amount, whichever
is higher

From the Working Day
subsequent to the finalization of
the Basis of Allotment till the
date of actual Unblock

Further, in the event there are any delays in resolving the investor grievance beyond the date of receipt
of the complaint from the investor, for each day delayed, the BRLM shall be liable to compensate the
investor X 100 per day or 15% per annum of the Bid Amount, whichever is higher. The compensation
shall be payable for the period ranging from the day on which the investor grievance is received till the
date of actual unblock.

Bids and any revision in Bids shall be accepted only between 10.00 a.m. and 5.00 p.m. (Indian Standard
Time (“IST”)) during the Bid / Issue Period (except on the Bid / Issue Closing Date) at the Bidding
Centers as mentioned on the Application Form except that:

On the Bid / Issue Closing Date:

279



(i) 4.00 p.m. IST in case of Bids by QIBs and Non-Institutional Bidders, and
(i1) until 5.00 p.m. IST or such extended time as permitted by the Stock Exchange, in case of Bids by
Retail Individual Bidders.

In accordance with the SEBI ICDR Regulations, QIBs and Non-Institutional Applicants are not allowed
to withdraw or lower the size of their applications (in terms of the quantity of the Equity Shares or the
Applications Amount) at any stage. Retail Individual Applicants can revise or withdraw their
Applications prior to the Issue Closing Date. Except Allocation to Retail Individual Investors,
Allocation in the Issue will be on a proportionate basis.

In case of discrepancy in the data entered in the electronic book vis-a-vis the data contained in the
physical or the electronic Application Form, for a particular Applicant, the details as per the file received
from the Stock Exchange may be taken as the final data for the purpose of Allotment. In case of
discrepancy in the data entered in the electronic book vis-a-vis the data contained in the physical or
electronic Application Form, for a particular ASBA Applicant, the Registrar to the Issue shall ask the
relevant SCSB or the member of the Syndicate for rectified data.

Minimum Subscription

In terms of Regulation 260(1) of the SEBI (ICDR) Regulations, 2018, the Issue is 100% underwritten,
so this Issue is not restricted to any minimum subscription level. For details of underwriting
arrangement, kindly refer the chapter titled “General Information-Underwriting” beginning on page
72 of this Red Herring Prospectus.

This Issue is not restricted to any minimum subscription level. This Issue is 100% underwritten. If the
Issuer does not receive the subscription of 100% of the Issue through this Issue document including
devolvement of Underwriter within sixty days from the date of closure of the Issue, the issuer shall
forthwith refund the entire subscription amount received. If there is a delay beyond fifteen days after
the issuer becomes liable to pay the amount, the issuer shall pay interest prescribed under section 40 of
the Companies Act, 2013.

In terms of Regulation 260 of the SEBI (ICDR) Regulations, 2018, the Issue is 100% underwritten. For
details of underwriting arrangement, kindly refer the chapter titled “General Information-
Underwriting” beginning on page 72 of this Red Herring Prospectus.

Further, in accordance with Regulation 268 of the SEBI (ICDR) Regulations, our Company shall ensure
that the number of prospective allottees to whom the Equity Shares will allotted will not be less than 50

(Fifty).

Further, in accordance with Regulation 267 of the SEBI (ICDR) Regulations, 2018, the minimum
application size in terms of number of specified securities shall not be less than Rupees One Lakh per
application.

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other
jurisdiction outside India and may not be issued or sold, and applications may not be made by persons
in any such jurisdiction, except in compliance with the applicable laws of such jurisdiction.

The above information is given for the benefit of the Applicants. The Applicants are advised to make
their own enquiries about the limits applicable to them. Our Company and the Book Running Lead
Manager do not accept any responsibility for the completeness and accuracy of the information stated
hereinabove. Our Company and the Book Running Lead Manager are not liable to inform the investors
of any amendments or modifications or changes in applicable laws or regulations, which may occur
after the date of this Red Herring Prospectus. Applicants are advised to make their independent
investigations and ensure that the number of Equity Shares Applied for do not exceed the applicable
limits under laws or regulations.
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Arrangements for Disposal of Odd Lots

The trading of the Equity Shares will happen in the minimum contract size of [®] shares in terms of the
SEBI Circular No. CIR/MRD/DSA/06/2012 dated February 21, 2012. However, in terms of Regulation
261(5) of the SEBI ICDR Regulations, the Market Maker shall buy the entire shareholding of a
shareholder in one lot, where value of such shareholding is less than the minimum contract size allowed
for trading on the EMERGE platform of NSE.

New Financial Instruments

As on the date of this Red Herring Prospectus, there are no outstanding warrants, new financial
instruments or any rights, which would entitle the shareholders of our Company, including our
Promoters, to acquire or receive any Equity Shares after the Issue.

Market Making

The shares issued through this Issue are proposed to be listed on the NSE EMERGE (SME Platform of
NSE) with compulsory market making through the registered Market Maker of the SME Exchange for
a minimum period of three years or such other time as may be prescribed by the Stock Exchange, from
the date of listing on NSE EMERGE. For further details of the market making arrangement please refer
the chapter titled “General Information” beginning on page 72 of this Red Herring Prospectus.

Option to receive Securities in Dematerialised Form

In accordance with the SEBI ICDR Regulations, allotment of Equity Shares to successful applicants
will only be in the dematerialized form. Applicants will not have the option of Allotment of the Equity
Shares in physical form. The Equity Shares on Allotment will be traded only on the dematerialized
segment of the Stock Exchange. Allottees shall have the option to re-materialize the Equity Shares, if
they so desire, as per the provisions of the Companies Act and the Depositories Act.

Restrictions, if any on transfer and transmission of Equity Shares

Except for lock-in of the pre-Issue Equity Shares and Promoter’s minimum contribution in the Issue as
detailed in the chapter “Capital Structure” beginning on page 82 of this Red Herring Prospectus and
except as provided in the Articles of Association, there are no restrictions on transfers of Equity Shares.
There are no restrictions on transmission of shares and on their consolidation / splitting except as
provided in the Articles of Association. For details, please refer to the section titled “Main Provisions
of Articles of Association” beginning on page 324 of this Red Herring Prospectus.

Our Company and the Book Running Lead Manager do not accept any responsibility for the
completeness and accuracy of the information stated hereinabove. Our Company and the Book Running
Lead Manager are not liable to inform the investors of any amendments or modifications or changes in
applicable laws or regulations, which may occur after the date of the Red Herring Prospectus
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ISSUE STRUCTURE

This Issue is being made in terms of Regulation 229(2) of the Chapter IX of SEBI (ICDR) Regulations,
2018, as amended from time to time, whereby, our post Issue face value capital more than ten crores
rupees and up to twenty-five crore rupees. The Company shall Issue specified securities to the public
and propose to list the same on the Small and Medium Enterprise Exchange (“SME Exchange”, in this
case being the EMERGE Platform of NSE). For further details regarding the salient features and terms
of such this Issue, please see the chapters titled “Terms of the Issue” and “Issue Procedure ” beginning
on page 273 and 286 respectively, of this Red Herring Prospectus.

Issue Structure

Initial Public offer of up to 66,02,400 Equity Shares of X 10 each (“Equity Shares”) of our Company
for cash at a price of X [®] (including a Share premium of X [®] per Equity Share) per share (the “Issue
Price”), aggregating to X [e] lakhs (the “lIssue”) comprising a Fresh Issue of up to 66,02,400 Equity
Shares of % 10 per Equity Share aggregating to X [e] lakhs, out of which upto 3,33,600 Equity Shares of
% 10 each for cash at a price of X [@] (including a Share premium of X [e] per Equity Share) per share
aggregating to X [e] Lakhs will be reserved for subscription by Market Makers to the Issue (the “Market
Maker Reservation Portion”). The Issue less Market Maker Reservation Portion i.e., Issue of upto
62,68,800 equity shares of X 10 each for cash at a price of X [@] (including a Share premium of X [e] per
Equity Share) per share aggregating to X [e] Lakhs is hereinafter referred to as the “Net Issue”. The
Issue and net issue will constitute 27.00% and 25.64% , respectively of the post Issue paid up equity
share capital of the Company.

The Issue is being made through the Book Building Process. For further details, please refer chapter
titled “Terms of the Issue” on page 273 of this Red Herring Prospectus:

allocation to QIBs.

QIB Bidders and

However, up to | Retail Individual
5.00% of net QIB | Bidders shall be
Portion (excluding | available for
the Anchor Investor | allocation

Portion) will be
available for
allocation

proportionately to
Mutual Fund only.
Up to 60.00% of the
QIB Portion may be

available for
allocation to
Anchor Investors
and one third of the
Anchor Investors
Portion shall be
available for
allocation to

Particulars QIB’sY Non-Institutional Retail Individual | Market Maker
Bidders Bidders

Number of | [#] Equity Shares [e] Equity Shares [e] Equity Shares 3,33,600
Equity Equity
Shares* Shares
Percentage of | Not more than | Not less than | Not less than | 5.05 % of the
Issue Size | 50.00% of the Net | 15.00% of the net | 35.00% of the net | Issue Size
Available for | Issue size shall be | Issue or the Issue | Issue.
allocation available for | less allocation to
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for allocation on a
proportionate
basis to Mutual
Funds only; and;
(b) [e] Equity
shares shall be
allotted on a
proportionate
basis to all QIBs
including Mutual
Funds receiving
allocation as per
(a) above [e]
Equity Shares
may be allocated
on a discretionary
basis to Anchor
Investors For
further details
please refer to the
section titled
“Issue
Procedure”
beginning on page
286.

Equity Shares in the
Retail Portion and
the remaining
available  Equity
Shares if any, shall
be allotted on a
proportionate basis.
For details see,
“Issue Procedure”
on page 286.

Particulars QIB’sY Non-Institutional | Retail Individual | Market Maker
Bidders Bidders
domestic  mutual
funds only
Basis of | Proportionate  as | Proportionate Allotment to each | Firm
Allotment /| follows (excluding Retail  Individual | Allotment
Allocation if | the Anchor Investor Bidder shall not be
respective Portion: less than  the
category is | (@ up to [e] minimum Bid lot,
oversubscribe | Equity  Shares, subject to
d shall be available availability of

Mode of Bid All the applicants shall make the application (Online or Physical) through the
ASBA Process only (including UPI mechanism for Retail Investors using
Syndicate ASBA).
Minimum Bid | [e] Equity Shares | Such number of | [@] Equity Shares | [@] Equity
Size of Face Value of % | Equity shares in | of Face Value of X | Shares of Face
10.00 each multiple of [e] | 10.00 each Value of %
Equity shares such 10.00 each
that  Application
size exceeds R
2,00,000
Maximum Bid | Not exceeding the | Not exceeding the | Such number of | [e] Equity
Size size of the Issue, | size of the Issue, | Equity Shares in | Shares
subject to limits as | subject to limits as | multiples of [e]
applicable to the | applicable to the | Equity Shares so
Bidder Bidder that  the Bid
Amount does not
exceed X 2,00,000

* Assuming full subscription in the Issue
1. Our Company, in consultation with the BRLM, may allocate up to 60% of the QIB Portion to Anchor
Investors on a discretionary basis in accordance with the SEBI ICDR Regulations. One-third of the
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Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being
received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of
under-subscription or non-Allotment in the Anchor Investor Portion, the balance Equity Shares in the
Anchor Investor Portion shall be added to the QIB Portion. For further details, see “Issue Procedure”
on page 286.

Subject to valid Bids being received at or above the Issue Price. The Issue is being made in terms of
Rule 19(2)(b) of the SCRR read with Regulation 253 of the SEBI ICDR Regulations. Subject to valid
Bids being received at or above the Issue Price, under-subscription, if any, in the Non-Institutional
Portion or the Retail Portion would be allowed to be met with spill-over from other categories or a
combination of categories at the discretion of our Company in consultation with the BRLM and the
Designated Stock Exchange, on a proportionate basis. However, under-subscription, if any, in the QIB
Portion will not be allowed to be met with spill-over from other categories or a combination of
categories. For further details, please see “Terms of the 1ssue” on page 273.

Anchor Investors shall pay the entire Bid Amount at the time of submission of the Anchor Investor Bid,
provided that any positive difference between the Anchor Investor Allocation Price and the Issue Price,
shall be payable by the Anchor Investor Pay-in Date as mentioned in the CAN.

In case of joint Applications, the Application Form should contain only the name of the first Applicant
whose name should also appear as the first holder of the beneficiary account held in joint names. The
signature of only such first Applicant would be required in the Application Form and such first Applicant
would be deemed to have signed on behalf of the joint holders.

In case of ASBA Applicants, the SCSB shall be authorised to block such funds in the bank account
of the ASBA Applicant (including retail applicants applying through UPI mechanism) that are
specified in the Application Form. SCSBs applying in the Issue must apply through an ASBA Account
maintained with any other SCSB.

Withdrawal of the Issue

In accordance with SEBI (ICDR) Regulations, the Company, in consultation with the Book Running
Lead Manager, reserves the right to not to proceed with the Issue at any time before the Bid/lssue
Opening Date, without assigning any reason thereof.

In case, the Company wishes to withdraw the Issue after Bid/ Issue Opening but before allotment, the
Company will give public notice giving reasons for withdrawal of Issue. The public notice will appear
in All edition of Business Standard an English national newspaper and all editions of Business Standard,
a Hindi national daily newspaper and Delhi edition of Gurgaon mail (Hindi being the regional language
of Delhi, where our Registered office is located)

The Book Running Lead Manager, through the Registrar to the Issue, will instruct the SCSBs, to unblock
the ASBA Accounts within one Working Day from the day of receipt of such instruction. The notice of
withdrawal will be issued in the same newspapers where the pre-lssue advertisements have appeared
and the Stock Exchange will also be informed promptly. If our Company withdraws the Issue after the
Bid/ Issue Closing Date and subsequently decides to undertake a public offering of Equity Shares, our
Company will file a fresh Red Herring Prospectus with the stock exchange where the Equity Shares may
be proposed to be listed.

Notwithstanding the foregoing, the Issue is subject to obtaining (i) the final listing and trading approval
of the Stock Exchange, which our Company will apply for only after Allotment; and (ii) the registration
of Red Herring Prospectus with RoC.

Issue Programme

ISSUE OPENING DATE Tuesday, October 22, 2024
ISSUE CLOSING DATE Thursday, October 24, 2024
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Applications and any revisions to the same will be accepted only between 10.00 a.m. t0 5.00 p.m. (Indian
Standard Time) during the Issue Period at the Application Centres mentioned in the Application Form.

Due to limitation of time available for uploading the application on the Issue Closing Date, applicants
are advised to submit their applications one day prior to the Issue Closing Date and, in any case, not
later than 1.00 p.m. IST on the Issue Closing Date. Any time mentioned in this Red Herring Prospectus
is IST. Applicants are cautioned that, in the event a large number of applications are received on the
Issue Closing Date, as is typically experienced in public offers, some applications may not get uploaded
due to lack of sufficient time. Such applications that cannot be uploaded will not be considered for
allocation under this Issue. Applications will be accepted only on Working Days, i.e., Monday to Friday
(excluding any public holiday).

In case of any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through
the UPI Mechanism) exceeding four Working Days from the Issue Closing Date, the Bidder shall be
compensated in accordance with the applicable law by the intermediary responsible for causing such
delay in unblocking. The Lead-Manager shall, in our Company with the SCSBs, to the extent applicable.

Lot Size

SEBI vide circular no. CIR/MRD/DSA/06/2012 dated February 21, 2012 (“Circular”) standardized the
lot size for Initial Public Offer proposing to list on SME exchange/platform and for the secondary market
trading on such exchange/platform, as under:

Issue Price (in%) Lot Size (No. of shares)
Upto 14 10,000
More than 14 up to 18 8,000
More than 18 up to 25 6,000
More than 25 up to 35 4,000
More than 35 up to 50 3,000
More than 50 up to 70 2,000
More than 70 up to 90 1,600
More than 90 up to 120 1,200
More than 120 up to 150 1,000
More than 150 up to 180 800
More than 180 up to 250 600
More than 250 up to 350 400
More than 350 up to 500 300
More than 500 up to 600 240
More than 600 up to 750 200
More than 750 up to 1,000 160
Above 1,000 100

Further to the circular, at the Initial Public Offer stage the Registrar to Issue in consultation with Book
Running Lead Manager, our Company and NSE shall ensure to finalize the basis of allotment in
minimum lots and in multiples of minimum lot size, as per the above given table. The secondary market
trading lot size shall be the same, as shall be the IPO Lot Size at the application/allotment stage,
facilitating secondary market trading.
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ISSUE PROCEDURE

All Applicants should review the General Information Document for Investing in Public Issues prepared and
issued in accordance with the circular (SEBI/HO/CFD/DIL1/CIR/P/2020/37) dated March 17, 2020 notified
by SEBI and the UPI Circulars, notified by SEBI (the “General Information Document’), which highlights
the key rules, processes and procedures applicable to public issues in general in accordance with the
provisions of the Companies Act, 2013, the Securities Contracts (Regulation) Act, 1956, the Securities
Contracts (Regulation) Rules, 1957 and the SEBI (ICDR) Regulations. The General Information Document
shall be made available on the websites of the Stock Exchange, the Company and the Book Running Lead
Manager before opening of the Issue. Please refer to the relevant provisions of the General Information
Document which are applicable to this Issue.

Additionally, all Applicants may refer to the General Information Document for information, in addition to
what is stated herein, in relation to (i) category of Applicants eligible to participate in the Issue; (ii) maximum
and minimum Application size; (iii) price discovery and allocation; (iv) payment instructions for ASBA
Applicants and Retail Individual Investors applying through the United Payments Interface channel; (V)
issuance of Confirmation of Allocation Note (“CAN”) and Allotment in the Issue; (vi) price discovery and
allocation; (vii) general instructions (limited to instructions for completing the Application Form); (vii)
Designated Date; (viii) disposal of Applications; (ix) submission of Application Form; (x) other instructions
(limited to joint Applications in cases of individual, multiple Applications and instances when an application
would be rejected on technical grounds); (xi) applicable provisions of Companies Act, 2013 relating to
punishment for fictitious Applications; (xii) mode of making refunds; and (xiii) interest in case of delay in
Allotment or refund.

SEBI vide its circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018 read with its
circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, has introduced an alternate payment
mechanism using Unified Payments Interface (“UPI”) and consequent reduction in timelines for listing in a
phased manner. From January 1, 2019, the UPI Mechanism for Retail Individual Investors applying through
Designated Intermediaries was made effective along with the existing process and existing timeline of T+6
days. (“UPI Phase I"). The UPI Phase | was effective till June 30, 2019.

With effect from July 01, 2019, SEBI vide its circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June
28, 2019, read with circular bearing number SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019 with
respect to Bids by RIls through Designated Intermediaries (other than SCSBs),the existing process of
physical movement of forms from such Designated Intermediaries to SCSBs for blocking of funds has been
discontinued and only the UPI Mechanism for such Bids with existing timeline of T+6 days was mandated
for a period of three months or launch of five main board public issues, whichever is later (“UPT Phase IT1%).
Subsequently, however, SEBI vide its circular no. SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30,
2020 extended the timeline for implementation of UPI Phase Il till further notice. The final reduced timeline
will be made effective using the UPI Mechanism for applications by RIBs (“UPI Phase III”), as may be
prescribed by SEBI. The Issue will be undertaken pursuant to the processes and procedures under UPI Phase
I1, subject to any circulars, clarification or notification issued by the SEBI from time to time. Further, SEBI
vide its circular no. SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, as amended pursuant
to SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 02, 2021, has introduced certain
additional measures for streamlining the process of initial public I1ssues and redressing investor grievances.
This circular is effective for initial public Offer opening on/or after May 01, 2021, except as amended
pursuant to SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 02, 2021, and the provisions
of this circular, as amended, are deemed to form part of this Red Herring Prospectus.

Thereafter, the final reduced timeline may be made effective using the UPI Mechanism for applications by
Retail Individual Investors (“UPI Phase I11”), as may be prescribed by SEBI. Accordingly, the Issue will be
made under UPI Phase 11, unless UPI Phase 111 becomes effective and applicable on or prior to the Bid / Issue
Opening Date. If the Issue is made under UPI Phase 111, the same will be advertised in All edition of Business
Standard an English national newspaper and all editions of Business Standard, a Hindi national daily
newspaper and Delhi edition of Gurgaon mail (Hindi being the regional language of Delhi, where our
Registered office is located) on or prior to the Bid / Issue Opening Date and such advertisement shall also be
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made available to the Stock Exchange for the purpose of uploading on their websites. Further SEBI vide
circular no. SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 02, 2021 have brought the implementation of
the aforesaid circular dated March 16, 2021 in accordance with the revised timelines for certain of its
provisions based on representations received from the stakeholders due to Covid- 19 pandemic. The revisions
of the circular dated June 02, 2021 are elaborated as under:

SCSB’s shall continue to send SMS alerts during the actual block/debit/unblock of UPI mandate in the
prescribed format, the details of total number of shares applied/allotted/non-allotted etc. shall be included in
SMS for Public Issues opening on/after January 01, 2022.

The automated web portal shall be live and operational after due testing and mock trials with the CUG entities
for Public Issues opening on or after October 01, 2021. The requisite information on this automated portal
shall be updated periodically in intervals not exceeding two hours.

In the interim, for the Public Issues opening from the date of this circular and till the automated web portal
is live and operational, the Sponsor Banks shall send the details to the e-mail address of CUG entities
periodically in intervals not exceeding three hours. In case of exceptional events viz., technical issues with
UPI handles/PSPs/TPAPS/SCSB’s etc., the same shall be intimated immediately to the CUG entities so as to
facilitate the flow of information in the Public Offer process.

The Stock Exchanges and Book Running Lead Manager shall facilitate providing the requisite data of CUG
entities to Sponsor Bank for the development of automated web portal. Such information shall be provided
to the Sponsor Bank before opening of the Public Issue.

The Registrar to the Issue shall provide the allotment/ revoke files to the Sponsor Bank by 8:00 PM on T+3
i.e, the day when the Basis of Allotment (BOA) has to be finalized.

The Sponsor Bank shall execute the online mandate revoke file for Non-Allottees/ Partial Allottees and
provide pending applications for unblock, if any, to the Registrar to the Issue, not later than 5:00 PM on
BOA+1.

Subsequent to the receipt of the pending applications for unblock from the Sponsor Bank, the Registrar to
the Issue shall submit the bank-wise pending UPI applications for unblock to the SCSBs, not later than 6:30
PM on BOA+1 and ensure that the unblocking is completed on T+4.

Our Company and the BRLM do not accept any responsibility for the completeness and accuracy of the
information stated in this section and are not liable for any amendment, modification or change in the
applicable law which may occur after the date of this Red Herring Prospectus. Applicants are advised to
make their independent investigations and ensure that their applications are submitted in accordance with
applicable laws and do not exceed the investment limits or maximum number of the Equity Shares that can
be held by them under applicable law or as specified in the Red Herring Prospectus.

SEBI vide Circular No. SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 05, 2022, which came into force for
public Issue opening on or after May 01, 2022 has decided that all Individual Investors applying in Public
Offers where the application amount is up to T 5 Lakhs may also use UPI.

For further details, refer to the General Information Document available on the websites of the Stock
Exchange and the Book Running Lead Manager.

Further, our Company and BRLM are not liable for any adverse occurrence’s consequent to the
implementation of the UPI Mechanism for application in the Issue.

PART A

Book Building Process
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The Issue is being made in terms of Rule 19(2)(b) of the SCRR, through the Book Building Process in
accordance with Regulation 253 of the SEBI ICDR Regulations wherein not more than 50.00% of the Issue
shall be allocated on a proportionate basis to QIBs, provided that our Company, in consultation with the
BRLM, allocate up to 60.00% of the QIB Portion to Anchor Investors on a discretionary basis in accordance
with the SEBI ICDR Regulations. One-third of the Anchor Investor Portion shall be reserved for domestic
Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor
Investor Allocation Price. In the event of under-subscription, or non-allotment in the Anchor Investor Portion,
the balance Equity Shares shall be added to the QIB Portion. Further, 5.00% of the QIB Portion shall be
available for allocation on a proportionate basis only to Mutual Funds, and spill-over from the remainder of
the QIB Portion shall be available for allocation on a proportionate basis to all QIBs (other than Anchor
Investors), including Mutual Funds, subject to valid Bids being received at or above the Issue Price. Further,
not less than 15.00% of the Issue shall be available for allocation on a proportionate basis to Non-Institutional
Bidders and not less than 35.00% of the Issue shall be available for allocation to Retail Individual Bidders in
accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Issue Price.

Under-subscription, if any, in any category, except in the QIB Portion, would be allowed to be met with spill
over from any other category or combination of categories of Bidders at the discretion of our Company in
consultation with the BRLM and the Designated Stock Exchange subject to receipt of valid Bids received at
or above the Issue Price. Under-subscription, if any, in the QIB Portion, would not be allowed to be met with
spillover from any other category or a combination of categories.

The Equity Shares, on Allotment, shall be traded only in the dematerialized segment of the Stock Exchange.

Investors should note that the Equity Shares will be allotted to all successful Bidders only in
dematerialised form. The Bid cum Application Forms which do not have the details of the Bidders’
depository account, including DP ID, Client ID, the PAN and UPI ID, for RIBs Bidding in the Retail
Portion using the UPI Mechanism, shall be treated as incomplete and will be rejected. Bidders will not
have the option of being allotted Equity Shares in physical form. However, they may get their Equity
Shares rematerialized subsequent to allotment of the Equity Shares in the Issue, subject to applicable
laws.

Application Form

Retail Individual Applicants can submit their applications by submitting Application Forms, in physical form
or in electronic mode, to the members of the Syndicate, the sub-Syndicate, the SCSBs, the Registered
Brokers, Registrars to an Issue and Share Transfer Agents and Depository Participants.

Application Forms will be available with the Syndicate/sub-Syndicate members, SCSBs and at our
Registered Office. In addition, the Application Forms will also be available for download on the website of
the Company, Book Running Lead Manager and Stock Exchange, SME Platform of NSE, at least one day
prior to the Issue Opening Date.

All Applicants shall mandatorily participate in the Issue only through the ASBA process. ASBA Applicants
must provide bank account details and authorization to block funds in the relevant space provided in the
Application Form or alternatively, the Retail Individual Applicants wishing to apply through UPI Channel,
may provide the UPI ID and validate the blocking of the funds and the Application Forms that do not contain
such details are liable to be rejected. For further details on the UPI Channel please refer SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 01, 2018.

Applicants shall ensure that the Applications are made on Application Forms bearing the stamp of a member
of the Syndicate or the Registered Broker or the SCSBs or Registrars to an Issue and Share Transfer Agents
or Depository Participants, as the case may be, submitted at the Collection centers only (except in case of
electronic Application Forms) and the Application Forms not bearing such specified stamp are liable to be
rejected.

Pursuant to SEBI Circular dated January 1, 2016 and bearing no. CIR/CFD/DIL/1/2016, the Application
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Form has been standardized. Also, please note that pursuant to SEBI Circular
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 investors in public issues can only invest
through ASBA mode. The prescribed colors of the Application Form for various investors applying in the
Issue are as follows:

Categories Color*
Indian Public / eligible NRI’s applying on a non-repatriation basis (ASBA) White
Non-Residents including eligible NRI’s, FPI’s, FlIs, FVCls, etc. applying on a Blue
repatriation basis (ASBA)

Anchor Investors White

*Excluding Electronic Application Form

In case of ASBA forms, the relevant Designated Intermediaries shall upload the relevant bid details in the
electronic bidding system of the Stock Exchanges. For RIBs using UPI Mechanism, the Stock Exchanges
shall share the Bid details (including UPI ID) with the Sponsor Bank on a continuous basis to enable the
Sponsor Bank to initiate UPI Mandate Request to RIBs for blocking of funds. For ASBA Forms (other than
RIBs using UPI Mechanism) Designated Intermediaries (other than SCSBs) shall submit/ deliver the ASBA
Forms to the respective SCSB where the Bidder has an ASBA bank account and shall not submit it to any
non-SCSB bank or any Escrow Collection Bank. For ensuring timely information to investors, SCSBs shall
send SMS alerts for mandate block and unblock including details specified in SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021 and SEBI vide circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 02, 2021.

Designated Intermediaries (other than SCSBs) after accepting application form submitted by RlIs (without
using UPI for payment), NIls and QIBs shall capture and upload the relevant details in the electronic bidding
system of stock exchange(s) and shall submit/deliver the Application Forms to respective SCSBs where the
Applicants has a bank account and shall not submit it to any non-SCSB Bank.

Further, for applications submitted to Designated Intermediaries (other than SCSBs), with use of UPI for
payment, after accepting the application form, respective intermediary shall capture and upload the relevant
bid details, including UPI ID, in the electronic bidding system of Stock Exchange.

Further, Intermediaries shall retain physical application forms submitted by retail individual investors with
UPI as a payment mechanism, for a period of six months and thereafter forward the same to the issuer/
Registrar to the Issue. However, in case of electronic forms, “printouts” of such applications need not be
retained or sent to the issuer. Intermediaries shall, at all times, maintain the electronic records relating to such
forms for a minimum period of three years.

Applicants shall only use the specified Application Form for making an Application in terms of the Red
Herring Prospectus.

The Application Form shall contain information about the Applicant and the price and the number of Equity
Shares that the Applicants wish to apply for. Application Forms downloaded and printed from the website of
the Stock Exchange shall bear a system generated unique application number. Applicants are required to
ensure that the ASBA Account has sufficient credit balance as an amount equivalent to the full Application
Amount can be blocked by the SCSB or Sponsor Bank at the time of submitting the Application.

An Investor, intending to subscribe to this Issue, shall submit a completed application form to any of the
following intermediaries (Collectively called — Designated Intermediaries”)

Sr. No. Designated Intermediaries
1. An SCSB, with whom the bank account to be blocked, is maintained
2. A syndicate member (or sub-syndicate member)
3. A stock broker registered with a recognized stock exchange (and whose name is mentioned
on the website of the stock exchange as eligible for this activity) (‘broker”)
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Sr. No. Designated Intermediaries
4. A depository participant (‘DP’) (whose name is mentioned on the website of the stock
exchange as eligible for this activity)
5. A registrar to an Issue and share transfer agent (‘RTA’”) (whose name is mentioned on the
website of the stock exchange as eligible for this activity)

Retail investors submitting application with any of the entities at (ii) to (v) above (hereinafter referred as
“Intermediaries”), and intending to use UPIL, shall also enter their UPI ID in the Application Form. It is
clarified that Retail Individual Bidders may continue to submit physical ASBA Forms with SCSBs without
using the UP1 Mechanism.

The aforesaid intermediary shall, at the time of receipt of application, give an acknowledgement to investor,
by giving the counter foil or specifying the application number to the investor, as a proof of having accepted
the application form, in physical or electronic mode, respectively.

The upload of the details in the electronic bidding system of stock exchange will be done by:

For  Applications | After accepting the form, SCSB shall capture and upload the relevant details in
submitted by | the electronic bidding system as specified by the stock exchange and may begin
Investors to SCSB: blocking funds available in the bank account specified in the form, to the extent
of the application money specified.
For application | After accepting the application form, respective Intermediary shall capture and
submitted by | upload the relevant details in the electronic bidding system of the stock
investors to | exchange. Post uploading, they shall forward a schedule as per prescribed format
intermediaries other | along with the application forms to designated branches of the respective SCSBs
than SCSBs: for blocking of funds within one day of closure of Issue.
For applications | After accepting the application form, respective intermediary shall capture and
submitted by | upload the relevant application details, including UPI ID, in the electronic
investors to | bidding system of stock exchange.
intermediaries other | Stock exchange shall share application details including the UPI ID with sponsor
than SCSBs with use | bank on a continuous basis, to enable sponsor bank to initiate mandate request
of UPI for payment: | on investors for blocking of funds.
Sponsor bank shall initiate request for blocking of funds through NPCI to
investor. Investor to accept mandate request for blocking of funds, on his/her
mobile application, associated with UPI ID linked bank account.

Stock exchange shall validate the electronic bid details with depository’s records for DP ID/Client ID and
PAN, on a real-time basis and bring the inconsistencies to the notice of intermediaries concerned, for
rectification and re- submission within the time specified by stock exchange.

Stock exchange shall allow modification of selected fields viz. DP ID/Client ID or Pan ID (Either DP
ID/Client ID or Pan ID can be modified but not BOTH), Bank code and Location code, in the bid details
already uploaded.

Upon completion and submission of the Application Form to Application Collecting intermediaries, the
Applicants are deemed to have authorized our Company to make the necessary changes in the Red Herring
Prospectus, without prior or subsequent notice of such changes to the Applicants. Applicants shall submit an
Application Form either in physical or electronic form to the SCSB's authorising blocking of funds that are
available in the bank account specified in the Application Form used by ASBA Applicants. Designated
Intermediaries (other than SCSBs) shall submit/deliver the ASBA Forms/ Application Forms to the
respective SCSB, where the Applicant has a bank account and shall not submit it to any non-SCSB bank or
any Escrow Collection Bank.
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Availability of Red Herring Prospectus and Application Forms

The Application Forms and copies of the Red Herring Prospectus may be obtained from the Registered Office
of our Company and Book Running Lead Manager to the Issue as mentioned in the Application Form. The
application forms may also be downloaded from the website of NSE.

Who can apply?

In addition to the category of Applicants as set forth under “General Information Document for Investing in
Public Issues-Category of Investors Eligible to participate in an Issue”, the following persons are also eligible
to invest in the Equity Shares under all applicable laws, regulations and guidelines, including:

Indian national resident in India who are not incompetent to contract under the Indian Contract Act, 1872, as
amended, in single or as a joint application and minors having valid Demat account as per Demographic
Details provided by the Depositories. Furthermore, based on the information provided by the Depositories,
our Company shall have the right to accept the Applications belonging to an account for the benefit of minor
(under guardianship);

Hindu Undivided Families or HUFs, in the individual name of the Karta. The Applicant should specify that
the application is being made in the name of the HUF in the Application Form as follows: Name of Sole or
First applicant: XYZ Hindu Undivided Family applying through XYZ, where XYZ is the name of the Karta.
Applications by HUFs would be considered at par with those from individuals;

Companies, corporate bodies and societies registered under the applicable laws in India and authorized to
invest in the Equity Shares under their respective constitutional and charter documents;

Mutual Funds registered with SEBI,

Eligible NRIs on a repatriation basis or on a non-repatriation basis, subject to applicable laws. NRIs other
than Eligible NRIs are not eligible to participate in this Issue;

Indian Financial Institutions, scheduled commercial banks, regional rural banks, co-operative banks (subject
to RBI permission, and the SEBI Regulations and other laws, as applicable);

FlIs and sub-accounts of Flls registered with SEBI, other than a sub-account which is a foreign corporate or
a foreign individual under the QIB Portion;

Limited Liability Partnerships (LLPs) registered in India and authorized to invest in equity shares;
Sub-accounts of Flls registered with SEBI, which are foreign corporate or foreign individuals only under the
Non Institutional applicant’s category;

Venture Capital Funds and Alternative Investment Fund (I) registered with SEBI; State Industrial
Development Corporations;

Foreign Venture Capital Investors registered with the SEBI;

Trusts/societies registered under the Societies Registration Act, 1860, as amended, or under any other law
relating to Trusts and who are authorized under their constitution to hold and invest in equity shares;

. Scientific and/or Industrial Research Organizations authorized to invest in equity shares;

Insurance Companies registered with Insurance Regulatory and Development Authority, India;

Provident Funds with minimum corpus of X 25 Crores and who are authorized under their constitution to
hold and invest in equity shares;

Pension Funds with minimum corpus of ¥ 25 Crores and who are authorized under their constitution to hold
and invest in equity shares;

National Investment Fund set up by Resolution no. F. No. 2/3/2005-DDII dated November 23, 2005 of
Government of India published in the Gazette of India;

Insurance funds set up and managed by army, navy or air force of the Union of India;

Multilateral and bilateral development financial institution;

Eligible QFls;

Insurance funds set up and managed by army, navy or air force of the Union of India;

Insurance funds set up and managed by the Department of Posts, India;

. Any other persons eligible to apply in this Issue, under the laws, rules, regulations, guidelines and policies

applicable to them.
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Applications not to be made by:

Minors (except through their Guardians)
Partnership firms or their nominations
Foreign Nationals (except NRIs)
Overseas Corporate Bodies

As per the existing RBI regulations, OCBs cannot participate in this Issue.
Maximum And Minimum Application Size
For Retail Individual Applicants

The Application must be for a minimum of [@] Equity Shares and in multiples of [®] Equity Shares thereafter,
S0 as to ensure that the Application Price payable by the Applicant does not exceed X 2,00,000. In case of
revision of Applications, the Retail Individual Applicants have to ensure that the Application Price does not
exceed < 2,00,000.

For Other than Retail Individual Applicants (Non-Institutional Applicants and QIBS):

The Application must be for a minimum of such number of Equity Shares that the Application Amount
exceeds X 2,00,000 and in multiples of [®] Equity Shares thereafter. An application cannot be submitted for
more than the Net Issue Size. However, the maximum Application by a QIB investor should not exceed the
investment limits prescribed for them by applicable laws. Under existing SEBI Regulations, a QIB Applicant
cannot withdraw its Application after the Issue Closing Date and is required to pay 100% QIB Margin upon
submission of Application.

In case of revision in Applications, the Non-Institutional Applicants, who are individuals, have to ensure that
the Application Amount is greater than X 2,00,000 for being considered for allocation in the Non-Institutional
Portion.

Applicants are advised to ensure that any single Application from them does not exceed the investment limits
or maximum number of Equity Shares that can be held by them under applicable law or regulation or as
specified in this Red Herring Prospectus.

The above information is given for the benefit of the Applicants. The Company and the BRLM are not liable
for any amendments or modification or changes in applicable laws or regulations, which may occur after the
date of this Red Herring Prospectus. Applicants are advised to make their independent investigations and
ensure that the number of Equity Shares applied for do not exceed the applicable limits under laws or
regulations.

Allotment procedure and basis of allotment

The Allotment of Equity Shares to Bidders other than Retail Individual Investors and Anchor Investors may
be on proportionate basis. For Basis of Allotment to Anchor Investors, Bidders may refer to RHP. No Retail
Individual Investor will be Allotted less than the minimum Bid Lot subject to availability of shares in Retail
Individual Investor Category and the remaining available shares, if any will be Allotted on a proportionate
basis. The Issuer is required to receive a minimum subscription of 90% of the Issue. However, in case the
Issue is in the nature of Offer for Sale only, then minimum subscription may not be applicable.

Flow of Events from the closure of bidding period (T DAY) Till Allotment:
On T Day, RTA to validate the electronic bid details with the depository records and also reconcile the final

certificates received from the Sponsor Bank for UPI process and the SCSBs for ASBA and Syndicate ASBA
process with the electronic bid details.
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RTA identifies cases with mismatch of account number as per bid file/ Final Certificate and as per applicant's
bank account linked to depository demat account and seek clarification from SCSBs to identify the
applications with third party account for rejection.

Third party confirmation of applications to be completed by SCSBs on T+ 1 day.

RTA prepares the list of final rejections and circulate the rejections list with BRLM/ Company for their
review/ comments.

Post rejection, the RTA submits the basis of allotment with the Designated Stock Exchange (DSE).

The Designated Stock Exchange (DSE), post verification approves the basis and generates drawal of lots
wherever applicable, through a random number generation software.

The RTA uploads the drawal numbers in their system and generates the final list of allotees as per process
mentioned below:

Process for generating list of allotees: -

Instruction is given by RTA in their Software System to reverse category wise all the application numbers
in the ascending order and generate the bucket/batch as per the allotment ratio. For example, if the
application number is 78654321 then system reverses it to 12345687 and if the ratio of allottees to
applicants in a category is 2:7 then the system will create lots of 7. If the drawal of lots provided by
Designated Stock Exchange (DSE) is 3 and 5 then the system will pick every 3™ and 5" Application in each
of the lot of the category and these applications will be allotted the shares in that category.

In categories where there is proportionate allotment, the Registrar will prepare the proportionate working
based on the over subscription times.

In categories where there is undersubscription, the Registrar will do full allotment for all valid applications.

On the basis of the above, the RTA will work out the allotees, partial allotees and non-allottees, prepare the
fund transfer letters and advice the SCSBs to debit or unblock the respective accounts.

Allotment will be made in consultation with the Stock Exchange. In the event of oversubscription, the
allotment will be made on a proportionate basis in marketable lots as set forth here:

The total number of Shares to be allocated to each category as a whole shall be arrived at on proportionate
basis i.e., the total number of Shares applied for in that category multiplied by the inverse of the over
subscription ratio (humber of applicants in the category X number of Shares applied for).

The number of Shares to be allocated to the successful applicants will be arrived at on a proportionate basis
in marketable lots (i.e., Total number of Shares applied for into the inverse of the over subscription ratio).

For applications where the proportionate allotment works out to less than [®] Equity shares the allotment will
be made as follows:

Each successful applicant shall be allotted [®] Equity shares; and

. the successful applicants out of the total applicants for that category shall be determined by the drawl of lots

in such a manner that the total number of Shares allotted in that category is equal to the number of Shares
worked out as per (2) above.

If the proportionate allotment to an applicant works out to a number that is not a multiple of [ ®] Equity shares,
the applicant would be allotted Shares by rounding off to the nearest multiple of [®] Equity shares subject to
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a minimum allotment of [ @] Equity shares.

If the Shares allotted on a proportionate basis to any category is more than the Shares allotted to the applicants
in that category, the balance available Shares for allocation shall be first adjusted against any category, where
the allotted Shares are not sufficient for proportionate allotment to the successful applicants in that category,
the balance Shares, if any, remaining after such adjustment will be added to the category comprising of
applicants applying for the minimum number of Shares. If as a result of the process of rounding off to the
nearest multiple of [®] Equity shares, results in the actual allotment being higher than the shares Issued, the
final allotment may be higher at the sole discretion of the Board of Directors, up to 110% of the size of the
Issue specified under the Capital Structure mentioned in this Red Herring Prospectus.

The above proportionate allotment of shares in an Issue that is oversubscribed shall be subject to the
reservation for small individual applicants as described below:

e Asthe retail individual investor category is entitled to more than fifty percent on proportionate basis, the
retail individual investors shall be allocated that higher percentage.

e The balance net Issue of shares to the public shall be made available for allotment to Individual applicants
other than retails individual investors and other investors, including Corporate Bodies/ Institutions
irrespective of number of shares applied for.

e The unsubscribed portion of the net Issue to any one of the categories specified in a) or b) shall/may be
made available for allocation to applicants in the other category, if so required.

Retail Individual Investor means an investor who applies for shares of value of not more than X 2,00,000/-.
Investors may note that in case of over subscription allotment shall be on proportionate basis and will be
finalized in consultation with Stock Exchange. The Executive Director / Managing Director of Stock
Exchange in addition to Book Running Lead Manager and Registrar to the Issue shall be responsible to ensure
that the basis of allotment is finalized in a fair and proper manner in accordance with the SEBI (ICDR)
Regulations.

Participation by Associates /Affiliates of BRLM and the Market Makers

The BRLM, Market Maker and the Underwriter, if any shall not be entitled to subscribe to this Issue in any
manner except towers fulfilling their underwriting and market making obligations. However,
associates/affiliates of the BRLM/ Underwriters and Market Maker, if any may subscribe to Equity Shares
in the Issue, either in the QIB Category or in the Non- Institutional Category as may be applicable to the
Applicants, where the allocation is on a proportionate basis and such subscription may be on their own
account or on behalf of their clients.

Promoters and Promoter Group and any persons related to our Promoters and Promoter Group cannot
participate in the Issue.

Bids by eligible NRIs

Eligible NRIs may obtain copies of Application Form from the members of the Syndicate, the sub- Syndicate,
if applicable, the SCSBs, the Registered Brokers, RTAs and CDPs. Eligible NRI Bidders bidding on a
repatriation basis by using the Non-Resident Forms should authorize their SCSB to block their Non-Resident
External (“NRE”) accounts, or Foreign Currency Non-Resident (“FCNR”) Accounts, and eligible NRI
Bidders bidding on a non- repatriation basis by using Resident Forms should authorize their SCSB to block
their Non- Resident Ordinary (“NRO”) accounts for the full Bid Amount, at the time of the submission of
the Application Form.

Bids by Eligible NRIs and Category III FPIs for a Bid Amount of less than X 2,00,000 would be considered

under the Retail Category for the purposes of allocation and Bids for a Bid Amount exceeding % 2,00,000
would be considered under the Non-Institutional Category for allocation in the Issue.
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In case of Eligible NRIs bidding under the Retail Category through the UPI mechanism, depending on the
nature of the investment whether repatriable or non-repatriable, the Eligible NRI may mention the appropriate
UPI ID in respect of the NRE account or the NRO account, in the Application Form.

Eligible NRIs bidding on non-repatriation basis are advised to use the Application Form for residents (white
in colour). Eligible NRIs bidding on a repatriation basis are advised to use the Application Form meant for
Non-Residents (blue in colour). For details of restrictions on investment by NRIs, please refer to the chapter
titled “Restrictions on Foreign Ownership of Indian Securities ” beginning on page 321 of this Red Herring
Prospectus.

Bids by HUFs

Hindu Undivided Families or HUFs, in the individual name of the Karta. The Bidder should specify that the
Bid is being made in the name of the HUF in the Application Form as follows: “Name of sole or first Bidder:
XYZ Hindu Undivided Family applying through XYZ, where XYZ is the name of the Karta.” Bids by HUFs
may be considered at par with Bids from individuals;

Bids By FPIs Including Flls

On January 7, 2014, SEBI notified the SEBI FPI Regulations pursuant to which the existing classes of
portfolio investors namely ‘foreign institutional investors’ and ‘qualified foreign investors’ are subsumed
under a new category namely ‘foreign portfolio investors’ or ‘FPIs’. RBI on March 13, 2014 amended the
FEMA Regulations and laid down conditions and requirements with respect to investment by FPIs in Indian
companies.

Option to Subscribe in the Issue

As per Section 29(1) of the Companies Act 2013, allotment of Equity Shares shall be made in dematerialized
form only. Investors will not have the option of getting allotment of specified securities in physical form.

The Equity Shares, on allotment, shall be traded on the Stock Exchange in demat segment only.

A single application from any investor shall not exceed the investment limit/minimum number of Equity
Shares that can be held by him/her/it under the relevant regulations/statutory guidelines and applicable law.

Information for the Applicants:

Our Company and the Book Running Lead Manager shall declare the Issue Opening Date and Issue Closing
Date in the Red Herring Prospectus to be registered with the RoC and also publish the same in two national
newspapers (one each in English and Hindi) and in a regional newspaper with wide circulation. This
advertisement shall be in prescribed format.

Our Company will file the Red Herring Prospectus with the RoC at least 3 (three) days before the Issue
Opening Date.

Copies of the Application Form along with Abridged Red Herring Prospectus and copies of the Red Herring
Prospectus will be available with the, the Book Running Lead Manager, the Registrar to the Issue, and at the
Registered Office of our Company. Electronic Application Forms will also be available on the websites of
the Stock Exchange.

Any applicant who would like to obtain the Red Herring Prospectus and/ or the Application Form can obtain
the same from our Registered Office.

Applicants who are interested in subscribing for the Equity Shares should approach Designated
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Intermediaries to register their applications.

Application Forms submitted directly to the SCSBs should bear the stamp of the SCSBs and/or the
Designated Branch, or the respective Designated Intermediaries. Application Form submitted by Applicants
whose beneficiary account is inactive shall be rejected.

The Application Form can be submitted either in physical or electronic mode, to the SCSBs with whom the
ASBA Account is maintained, or other Designated Intermediaries (Other than SCSBs). SCSBs may provide
the electronic mode of collecting either through an internet enabled collecting and banking facility or such
other secured, electronically enabled mechanism for applying and blocking funds in the ASBA Account. The
Retail Individual Applicants has to apply only through UPI Channel, they have to provide the UPI ID and
validate the blocking of the funds and such application forms that do not contain such details are liable to be
rejected.

Applicants applying directly through the SCSBs should ensure that the Application Form is submitted to a
Designated Branch of SCSB, where the ASBA Account is maintained. Applications submitted directly to the
SCSB’s or other Designated Intermediaries (Other than SCSBs), the relevant SCSB, shall block an amount
in the ASBA Account equal to the Application Amount specified in the Application Form, before entering
the ASBA application into the electronic system.

Except for applications by or on behalf of the Central or State Government and the Officials appointed by
the courts and by investors residing in the State of Sikkim, the Applicants, or in the case of application in
joint names, the first Applicant (the first name under which the beneficiary account is held), should mention
his/fher PAN allotted under the Income Tax Act. In accordance with the SEBI Regulations, the PAN would
be the sole identification number for participating transacting in the securities market, irrespective of the
amount of transaction. Any Application Form without PAN is liable to be rejected. The demat accounts of
Applicants for whom PAN details have not been verified, excluding person resident in the State of Sikkim
or persons who may be exempted from specifying their PAN for transacting in the securities market, shall be
“suspended for credit” and no credit of Equity Shares pursuant to the Issue will be made into the accounts of
such Applicants.

The Applicants may note that in case the PAN, the DP ID and Client ID mentioned in the Application Form
and entered into the electronic collecting system of the Stock Exchange Designated Intermediaries do not
match with PAN, the DP ID and Client ID available in the Depository database, the Application Form is
liable to be rejected.

Application by Indian Public including eligible NRIs applying on Non-Repatriation Basis

Application must be made only in the names of individuals, Limited Companies or Statutory
Corporations/institutions and not in the names of Minors, Foreign Nationals, Non Residents Indian (except
for those applying on non-repatriation), trusts, (unless the Trust is registered under the Societies Registration
Act, 1860 or any other applicable Trust laws and is authorized under its constitution to hold shares and
debentures in a Company), Hindu Undivided Families, Partnership firms or their nominees. In case of HUFs,
application shall be made by the Karta of the HUF. An applicant in the Net Public Category cannot make an
application for that number of Equity Shares exceeding the number of Equity Shares offered to the public.
Eligible NRIs applying on a non-repatriation basis should authorize their SCSB to block their NRE/FCNR
accounts as well as NRO accounts.

Applications by eligible NRIs on Repatriation Basis
Application Forms have been made available for eligible NRIs at our registered office.

Eligible NRIs applicants may please note that only such applications as are accompanied by payment in free
foreign exchange shall be considered for Allotment under reserved category. The Eligible NRIs who intend
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to get the amount blocked in the Non-Resident Ordinary (NRO) accounts shall use the form meant for
Resident Indians and shall not use the forms meant for reserved category.

Under FEMA, general permission is granted to companies vide notification no. FEMA/20/2000 RB dated
May 03, 2000 to issue securities to NRIs subject to the terms and conditions stipulated therein. Companies
are required to file the declaration in the prescribed form to the concerned Regional Office of RBI within 30
(thirty) days from the date of issue of shares of allotment to NRIs on repatriation basis.

Allotment of Equity shares to Non-Resident Indians shall be subject to the prevailing Reserve Bank of India
Guidelines. Sale proceeds of such investments in Equity shares will be allowed to be repatriated along with
the income thereon subject to the permission of the RBI and subject to the Indian Tax Laws and regulations
and any other applicable laws.

Application by FPIs (including Flls)

In terms of the SEBI FPI Regulations, an FII who holds a valid certificate of registration from SEBI shall be
deemed to be a registered FPI until the expiry of the block of three years for which fees have been paid as
per the SEBI FIl Regulations. An FII or sub-account may, subject to payment of conversion fees under the
SEBI FPI Regulations participate in the Issue until the expiry of its registration with SEBI as an Fll or sub-
account, or if it has obtained a certificate of registration as an FPI, whichever is earlier. Accordingly, such
Flls can, subject to the payment of conversion fees under the SEBI FP1 Regulations, participate in this Issue
in accordance with Schedule 2 of the FEMA Regulations. An Fll shall not be eligible to invest as an Fll after
registering as an FPI under the SEBI FPI Regulations.

In terms of the SEBI FPI Regulations, the purchase of Equity Shares and total holding by a single FPI or an
investor group (which means the same set of ultimate beneficial owner(s) investing through multiple entities)
must be below 10% of our post-Issue Equity Share capital. Further, in terms of the FEMA Regulations, the
total holding by each FPI shall be below 10% of the total paid-up Equity Share capital of our Company and
the total holdings of all FPIs put together shall not exceed 24% of the paid-up Equity Share capital of our
Company. The aggregate limit of 24% may be increased up to the sectoral cap by way of a resolution passed
by the Board of Directors followed by a special resolution passed by the Shareholders of our Company and
subject to prior intimation to RBI. In terms of the FEMA Regulations, for calculating the aggregate holding
of FPIs in a company, holding of all registered FPIs as well as holding of Flls (being deemed FPIs) shall be
included.

Further, pursuant to the Master Directions on Foreign Investment in India issued by the RBI dated January
4, 2018 (updated as on March 8, 2019) the investments made by a SEBI registered FPI in a listed Indian
company will be reclassified as FDI if the total shareholding of such FPI increases to more than 10% of the
total paid-up equity share capital on a fully diluted basis or 10% or more of the paid-up value of each series
of debentures or preference shares or warrants.

FPls are permitted to participate in the Issue subject to compliance with conditions and restrictions which
may be specified by the Government from time to time.

Subject to compliance with all applicable Indian laws, rules, regulations, guidelines and approvals in terms
of Regulation 22 of the SEBI FPI Regulations, an FPI, other than Category 11 foreign portfolio investor and
unregulated broad based funds, which are classified as Category Il foreign portfolio investor by virtue of
their investment manager being appropriately regulated, may Offer, subscribe to or otherwise deal in offshore
derivative instruments (as defined under the SEBI FPI Regulations as any instrument, by whatever name
called, which is issued overseas by a FPI against securities held by it that are listed or proposed to be listed
on any recognized stock exchange in India, as its underlying) directly or indirectly, only in the event (i) such
offshore derivative instruments are issued only to persons who are regulated by an appropriate regulatory
authority; and such offshore derivative instruments are issued after compliance with ‘know your client’
norms. Further, pursuant to a Circular dated November 24, 2014 issued by the SEBI, FPIs are permitted to
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issue offshore derivate instruments only to subscribers that (i) meet the eligibility criteria set forth in
Regulation 4 of the SEBI FPI Regulations; and (ii) do not have opaque structures, as defined under the SEBI
FPI Regulations. An FP1 is also required to ensure that no further issue or transfer of any offshore derivative
instrument is made by or on behalf of it to any persons that are not regulated by an appropriate foreign
regulatory authority. Further, where an investor has investments as FPI and also holds positions as an
overseas direct investment subscriber, investment restrictions under the SEBI FPI Regulations; and

prior consent of the FPI is obtained for such transfer, except when the persons to whom the offshore derivative
instruments are to be transferred to are pre-approved by the FPI.

Application by SEBI registered Alternative Investment Fund (AIF), Venture Capital Funds and
Foreign Venture Capital Investors

The SEBI (Venture Capital) Regulations, 1996 and the SEBI (Foreign Venture Capital Investor) Regulations,
2000 prescribe investment restrictions on venture capital funds and foreign venture capital investors
registered with SEBI. As per the current regulations, the following restrictions are applicable for SEBI
registered venture capital funds and foreign venture capital investors: Accordingly, the holding by any
individual venture capital fund registered with SEBI in one Company should not exceed 25% of the corpus
of the venture capital fund; a Foreign Venture Capital Investor can invest its entire funds committed for
investments into India in one Company. Further, Venture Capital Funds and Foreign Venture Capital investor
can invest only up to 33.33% of the funds available for investment by way of subscription to an Initial Public
Offer. The SEBI (Alternative Investment funds) Regulations, 2012 prescribes investment restrictions for
various categories of AlF's. The category | and Il AlFs cannot invest more than 25% of the corpus in one
investee Company. A category Il AIF cannot invest more than 10% of the corpus in one Investee Company.
A Venture capital fund registered as a category | AlF, as defined in the SEBI Regulations, cannot invest more
than 1/3rd of its corpus by way of subscription to an initial public Offering of a venture capital undertaking.
Additionally, the VCFs which have not re-registered as an AIF under the SEBI Regulations shall continue to
be regulated by the VCF Regulations.

All FlIs and FVCls should note that refunds, dividends, and other distributions, if any, will be payable in
Indian Rupees only and net of Bank charges and commission.

Our Company and the BRLM will not be responsible for loss, if any, incurred by the Applicant.
Application by Mutual Funds
As per the current regulations, the following restrictions are applicable for investments by Mutual fund:

No mutual fund scheme shall invest more than 10% of its net asset value in the Equity Shares or equity
related instruments of any Company provided that the limit of 10% shall not be applicable for investments
in index funds or sector or industry specific funds. No mutual fund under all its schemes should own more
than 10% of any Company's paid-up share capital carrying voting rights.

With respect to Applications by Mutual Funds, a certified copy of their SEBI registration certificate must be
lodged with the Application Form. Failing this, our Company reserves the right to accept or reject any
Application in whole or in part, in either case, without assigning any reason thereof.

In case of a Mutual Fund, a separate Application can be made in respect of each scheme of the Mutual Fund
registered with SEBI and such Applications in respect of more than one scheme of the Mutual Fund will not
be treated as multiple Applications provided that the Applications clearly indicate the scheme concerned for
which the Application has been made.

The Application made by Asset Management Companies or custodians of Mutual Funds shall specifically
state the names of the concerned schemes for which the Applications are made custodians of Mutual Funds
shall specifically state the names of the concerned schemes for which the Applications are made.
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Applications by Limited Liability Partnerships

In case of Applications made by limited liability partnerships registered under the Limited Liability
Partnership Act, 2008, a certified copy of certificate of registration issued under the LLP Act, 2008 must be
attached to the Application Form. Failing this, our Company reserves the right to reject any Application
without assigning any reason thereof. Limited liability partnerships can participate in the Issue only through
the ASBA process.

Applications by Insurance Companies

In case of applications made by insurance companies registered with IRDA, a certified copy of certificate of
registration issued by IRDA must be attached to the Application Form. Failing this, our Company
consultation with the BRLM, reserves the right to reject any application, without assigning any reason
thereof. The exposure norms for insurers, prescribed under the Insurance Regulatory and Development
Authority (Investment) Regulations, 2016 (the “IRDAI Investment Regulations™), as amended (the “IRDA
Investment Regulations”), are broadly set forth below:

Equity shares of a company: the lower of 10% of the outstanding Equity Shares (face value) or 10% of the
respective fund in case of life insurer or 10% of investment assets in case of general insurer or reinsurer;
The entire group of the investee company: not more than 15% of the respective fund in case of a life insurer
or 15% of investment assets in case of a general insurer or reinsurer or 15% of the investment assets in all
companies belonging to the group, whichever is lower; and

iii. The industry sector in which the investee company belong to not more than 15% of the fund of a life insurer

or a general insurer or a reinsurer or 15% of the investment asset, whichever is lower.

. The maximum exposure limit, in the case of an investment in equity shares, cannot exceed the lower of an

amount of 10% of the investment assets of a life insurer or general insurer and the amount calculated under
points (i), (ii) and (iii) above, as the case may be.

The above limit of 10.00% shall stand substituted as 15.00% of outstanding equity shares (face value) for
insurance companies with investment assets of 325,00,000 million or more and 12.00% of outstanding equity
shares (face value) for insurers with investment assets of ¥5,00,000.00 million or more but less than
%25,00,000.00 million.

Insurance companies participating in this Issue, shall comply with all applicable regulations, guidelines and
circulars issued by IRDA from time to time.

Applications under Power of Attorney

In case of applications made pursuant to a power of attorney by limited companies, corporate bodies,
registered societies, FIIs, FPI’s, Mutual Funds, insurance companies and provident funds with minimum
corpus 0f X 2,500 Lacs (subject to applicable law) and pension funds with a minimum corpus of X 2,500 Lacs,
a certified copy of the power of attorney or the relevant Resolution or authority, as the case may be, along
with a certified copy of the memorandum of association and articles of association and/or bye laws must be
lodged with the Application Form. Failing this, our Company reserves the right to accept or reject any
application in whole or in part, in either case, without assigning any reason therefore.

With respect to the applications by VCFs, FVCls and FPIs, a certified copy of the power of attorney or the
relevant resolution or authority, as the case may belong with a certified copy of their SEBI registration
certificate must be lodged along with the Application Form. Failing this, our Company reserves the right to
accept or reject any application in whole or in part, in either case, without assigning any reason therefore.

In the case of Applications made pursuant to a power of attorney by Mutual Funds, a certified copy of the
power of attorney or the relevant resolutions or authority, as the case may be, along with the certified copy
of their SEBI registration certificate must be submitted along with the Application Form. Failing this, the
Company reserves the right to accept or reject any Application in whole or in part, in either case, without
assigning any reason therefore.
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In the case of Applications made by insurance companies registered with the IRDA, a certified copy of
certificate of registration issued by the IRDA must be lodged along with the Application Form. Failing this,
the Company reserves the right to accept or reject any Application in whole or in part, in either case, without
assigning any reason therefore.

In the case of Applications made by to the power of attorney by Flls, a certified copy of the power of attorney
the relevant resolution or authority, as the case may be along with the certified copy of SEBI registration
certificate must be lodged with the Application Form. Failing this, the Company reserves the right to accept
or reject any Application in whole or in part, in either case, without assigning any reason thereof.

In the case of Applications made by provident funds, subject to applicable law, with minimum corpus of T
2500 Lacs and pension funds with minimum corpus of ¥ 2500 Lacs, a certified copy of a certificate from a
chartered accountant certifying the corpus of the provident fund/pension fund must be lodged along with the
Application Form. Failing this, the Company reserves the right to accept or reject any Application in whole
or in part, in either case, without assigning any reason thereof.

The Company in its absolute discretion, reserves the right to relax the above condition of simultaneous
lodging of the power of attorney along with the Application Form, subject to such terms and conditions that
the Company and the Book Running Lead Manager may deem fit.

Application by Provident Funds/Pension Funds

In case of Applications made by provident funds with minimum corpus of X 2,500 Lakhs (subject to
applicable law) and pension funds with minimum corpus of X 2,500 Lakhs, a certified copy of certificate
from a chartered accountant certifying the corpus of the provident fund/ pension fund must be lodged along
with the Application Form. Failing this, our Company reserves the right to accept or reject any Application
in whole or in part, in either case, without assigning any reason thereof.

The above information is given for the benefit of the Applicants. Our Company and the BRLM are not liable
for any amendments or modification or changes in applicable laws or regulations, which may occur after the
date of filing of this Red Herring Prospectus. Applicants are advised to make their independent investigations
and ensure that the maximum number of Equity Shares applied for, or maximum investment limits do not
exceed the applicable limits under laws or regulations or as specified in this Red Herring Prospectus.

Applications by Banking Companies

In case of Applications made by banking companies registered with RBI, certified copies of: (i) the certificate
of registration issued by RBI, and (ii) the approval of such banking company’s investment committee are
required to be attached to the Application Form, failing which our Company reserve the right to reject any
Application without assigning any reason. The investment limit for banking companies in non-financial
services Companies as per the Banking Regulation Act, 1949, and the Master Direction — Reserve Bank of
India (Financial Services provided by Banks) Directions, 2016, is 10% of the paid-up share capital of the
investee company or 10% of the banks’ own paid-up share capital and reserves, whichever is less. Further,
the aggregate investment in subsidiaries and other entities engaged in financial and non-financial services
company cannot exceed 20% of the bank’s paid-up share capital and reserves. A banking company may hold
up to 30% of the paid-up share capital of the investee company with the prior approval of the RBI provided
that the investee Company is engaged in non-financial activities in which banking companies are permitted
to engage under the Banking Regulation Act.

Applications by SCSBs
SCSBs participating in the Issue are required to comply with the terms of the SEBI circulars dated September
13, 2012 and January 2, 2013. Such SCSBs are required to ensure that for making applications on their own

account using ASBA, they should have a separate account in their own name with any other SEBI registered
with the IRDA, a certified copy of certificate of registration issued by IRDA must SCSBs. Further, such
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account shall be used solely for the purpose of making application in public issues and clear demarcated
funds should be available in such account for such applications.

Applications by Systemically Important Non-Banking Financial Companies In case of Applications made by
Systemically Important Non-Banking Financial Companies registered with RBI, certified copies of: (i) the
certificate of registration issued by RBI, (ii) certified copy of its last audited financial statements on a
standalone basis and a net worth certificate from its statutory auditor, and (iii) such other approval as may be
required by the Systemically Important Non-Banking Financial Companies, are required to be attached to the
Application Form. Failing this, our Company, in consultation with the BRLM, reserves the right to reject any
Bid without assigning any reason thereof. Systematically Important NBFCs participating in the Issue shall
comply with all applicable regulations, guidelines and circulars issued by RBI from time to time.

The investment limit for Systemically Important NBFCs shall be as prescribed by RBI from time to time.
Issue Procedure for Application Supported by Blocked Account (ASBA) Applicants

In accordance with the SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 all
the Applicants have to compulsorily apply through the ASBA Process. Our Company and the Book Running
Lead Manager are not liable for any amendments, modifications, or changes in applicable laws or regulations,
which may occur after the date of this Red Herring Prospectus. ASBA Applicants are advised to make their
independent investigations and to ensure that the ASBA Application Form is correctly filled up, as described
in this section.

The lists of banks that have been notified by SEBI to act as SCSB (Self Certified Syndicate Banks) for the
ASBA Process are provided on www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes. For
details on designated branches of SCSB collecting the Application Form, please refer the above-mentioned
SEBI link.

Bids by Anchor Investors

In accordance with the SEBI ICDR Regulations, the key terms for participation by Anchor Investors are
provided below.

1) Anchor Investor Application Forms will be made available for the Anchor Investor Portion at the offices of
the BRLM.

2) The Bid must be for a minimum of such number of Equity Shares so that the Bid Amount exceeds 3200
lakhs. A Bid cannot be submitted for over 60.00% of the QIB Portion. In case of a Mutual Fund, separate
Bids by individual schemes of a Mutual Fund will be aggregated to determine the minimum application size
of 3200 lakhs.

3) One-third of the Anchor Investor Portion will be reserved for allocation to domestic Mutual Funds.

4) Bidding for Anchor Investors will open one Working Day before the Bid/ Issue Opening Date.

5) Our Company, in consultation with the BRLM will finalize allocation to the Anchor Investors on a
discretionary basis, provided that the minimum number of Allottees in the Anchor Investor Portion will not
be less than:

a. maximum of two Anchor Investors, where allocation under the Anchor Investor Portion is up to X200 lakhs;

b. minimum of two and maximum of 15 Anchor Investors, where the allocation under the Anchor Investor

Portion is more than 3200 lakhs but up to 32,500 lakhs, subject to a minimum Allotment of X100 lakhs per
Anchor Investor; and

. in case of allocation above 32,500 lakhs under the Anchor Investor Portion, a minimum of five such investors
and a maximum of 15 Anchor Investors for allocation up to 32,500 lakhs, and an additional 10 Anchor

Investors for every additional *2,500 lakhs, subject to minimum allotment of ¥100 lakhs per Anchor Investor.
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6) Allocation to Anchor Investors will be completed on the Anchor Investor Bidding Date. The number of
Equity Shares allocated to Anchor Investors and the price at which the allocation will be made available in
the public domain by the BRLM before the Bid/ Issue Opening Date, through intimation to the Stock
Exchange.

7) Anchor Investors cannot withdraw or lower the size of their Bids at any stage after submission of the Bid.

8) If the Issue Price is greater than the Anchor Investor Allocation Price, the additional amount being the
difference between the Issue Price and the Anchor Investor Allocation Price will be payable by the Anchor
Investors on the Anchor Investor Pay-in Date specified in the CAN. If the Issue Price is lower than the Anchor
Investor Allocation Price, Allotment to successful Anchor Investors will be at the higher price, i.e., the
Anchor Investor Issue Price.

9) One half of the Equity Shares allotted to Anchor Investors under the Anchor Investor Portion shall be locked-
in for a period of 90 days from the date of Allotment and the remaining Equity Shares allotted to Anchor
Investors under the Anchor Investor Portion shall be locked-in for a period of 30 days from the date of
Allotment.

10) Neither the BRLM or any associate of the BRLM (other than mutual funds sponsored by entities which are
associate of the BRLM or insurance companies promoted by entities which are associate of the BRLM or
Alternate Investment Funds (AIFs) sponsored by the entities which are associates of the BRLM or FPIs, other
than individuals, corporate bodies and family offices, sponsored by the entities which are associate of the
BRLM shall apply under the Anchor Investors category. Bids made by QIBs under both the Anchor Investor
Portion and the QIB Portion will not be considered multiple Bids.

For more information, please read the General Information Document.
Method and Process of Applications
1) The Designated Intermediaries shall accept applications from the Applicants during the Issue Period.

2) The Issue Period shall be for a minimum of three Working Days and shall not exceed 10 Working Days. The
Issue Period may be extended, if required, by an additional three Working Days, subject to the total Issue
Period not exceeding 10 Working Days.

3) During the Issue Period, Applicants who are interested in subscribing to the Equity Shares should approach
the Designated Intermediaries to register their applications.

4) The Applicant cannot apply on another Application Form after applications on one Application Form have
been submitted to the Designated Intermediaries. Submission of a second Application form to either the same
or to another Designated Intermediaries will be treated as multiple applications and is liable to rejected either
before entering the application into the electronic collecting system or at any point prior to the allocation or
Allotment of Equity Shares in this Issue.

5) Designated Intermediaries accepting the application forms shall be responsible for uploading the application
along with other relevant details in application forms on the electronic bidding system of stock exchange and
submitting the form to SCSBs for blocking of funds (except in case of SCSBs, where blocking of funds will
be done by respective SCSBs only). All applications shall be stamped and thereby acknowledged by the
Designated Intermediaries at the time of receipt.

For Applications submitted by | After accepting the form, SCSB shall capture and upload the relevant
investors to SCSB: details in the electronic bidding system as specified by the stock
exchange and may begin blocking funds available in the bank account
specified in the form, to the extent of the application money specified.
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For applications submitted by | After accepting the application form, respective Designated
investors to intermediaries | Intermediary shall capture and upload the relevant details in the
there than SCSBs: electronic bidding system of the stock exchange. Post uploading, they
shall forward a schedule as per prescribed format along with the
application forms to designated branches of the respective SCSBs for
blocking of funds within one day of closure of Issue.

6) The Designated Intermediaries will enter each application option into the electronic collecting system as
a separate application and generate a TRS and give the same to the applicant.

7) Upon receipt of the Application Form, submitted whether in physical or electronic mode, the Designated
Intermediaries shall verify if sufficient funds equal to the Application Amount are available in the ASBA
Account, as mentioned in the Application Form, prior to uploading such applications with the Stock
Exchange.

8) If sufficient funds are not available in the ASBA Account, the Designated Intermediaries shall reject such
applications and shall not upload such applications with the Stock Exchange.

9) If sufficient funds are available in the ASBA Account, the SCSB shall block an amount equivalent to the
Application Amount mentioned in the Application Form and will enter each application option into the
electronic collecting system as a separate application and generate a TRS for each price and demand
option. The TRS shall be furnished to the Applicant on request.

10) The Application Amount shall remain blocked in the aforesaid ASBA Account until finalization of the
Basis of Allotment and consequent transfer of the Application Amount against the Allotted Equity Shares
to the Public Issue Account, or until withdraw/ failure of the Issue or until withdrawal/ rejection of the
Application Form, as the case may be. Once the Basis of Allotment is finalized, the Registrar to the Issue
shall send an appropriate request to the Controlling Branch of the SCSB for unblocking the relevant ASBA
Accounts and for transferring the amount allocable to the successful Applicants to the Public Issue
Account. In case of withdrawal/ failure of the Issue, the blocked amount shall be unblocked on receipt of
such information from the Registrar to the Issue.

Terms of payment

The entire Issue price of X [@] per share is payable on application. In case of allotment of lesser number of
Equity Shares than the number applied, the Registrar shall instruct the SCSBs to unblock the excess amount
paid on Application to the Applicants.

SCSBs will transfer the amount as per the instruction of the Registrar to the Public Issue Account, the balance
amount after transfer will be unblocked by the SCSBs.

The applicants should note that the arrangement with Bankers to the Issue or the Registrar is not prescribed
by SEBI and has been established as an arrangement between our Company, Banker to the Issue and the
Registrar to the Issue to facilitate collections from the Applicants.

Payment mechanism

The applicants shall specify the bank account number in their Application Form and the SCSBs shall block
an amount equivalent to the Application Amount in the bank account specified in the Application Form. The
SCSB shall keep the Application Amount in the relevant bank account blocked until withdrawal/ rejection
of the Application or receipt of instructions from the Registrar to unblock the Application Amount. However,
Non Retail Applicants shall neither withdraw nor lower the size of their applications at any stage. In the event
of withdrawal or rejection of the Application Form or for unsuccessful Application Forms, the Registrar to
the Issue shall give instructions to the SCSBs to unblock the application money in the relevant bank account
within one day of receipt of such instruction. The Application Amount shall remain blocked in the ASBA
Account until finalization of the Basis of Allotment in the Issue and consequent transfer of the Application
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Amount to the Public Issue Account, or until withdrawal/ failure of the Issue or until rejection of the
Application by the ASBA Applicant, as the case may be.

Please note that, in terms of SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015
and the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, all the investors applying
in a public Issue shall use only Application Supported by Blocked Amount (ASBA) process for application
providing details of the bank account which will be blocked by the Self-Certified Syndicate Banks (SCSBs)
for the same. Further, pursuant to SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November
01, 2018, Retail Individual Investors applying in public Issue have to use UPI as a payment mechanism with
Application Supported by Blocked Amount for making application.

Unblocking of ASBA Account

On the basis of instructions from the Registrar to the Issue, the SCSBs shall transfer the requisite amount
against each successful ASBA Applicant to the ASBA Public Issue Account as per section 40 (3) of the
Companies Act, 2013 and shall unblock excess amount, if any in the ASBA Account.

However, the Application Amount may be unblocked in the ASBA Account prior to receipt of intimation
from the Registrar to the Issue by the Controlling Branch of the SCSB regarding finalization of the Basis of
Allotment in the Issue, in the event of withdrawal/failure of the Issue or rejection of the ASBA Application,
as the case maybe.

Maximum and Minimum Application Size

The applications in this Issue, being a Book Built Issue, will be categorized into two; For Retail Individual
Applicants. The Application must be for a minimum of [®] Equity Shares so as to ensure that the Application
amount payable by the Applicant does not exceed X 2,00,000

For Other Applicants (Non-Institutional Applicants and QIBs):

The Application must be for a minimum of such number of Equity Shares such that the Application Amount
exceeds % 2,00,000 and in multiples of [®] Equity Shares thereafter.

A person shall not make an application in the net offer category for a number of specified securities that
exceeds the total number of securities offered to the public. Further, the maximum application by non-
institutional investors shall not exceed total number of specified securities offered in the offer less total
number of specified securities offered in the offered to qualified institutional buyers.

Further, the maximum Application by a QIB investor should not exceed the investment limits prescribed for
them by applicable laws.

In case of revision in Applications, the Non-Institutional Applicants, who are individuals, have to ensure that
the Application Amount is greater than % 2,00,000 for being considered for allocation in the Non Institutional
Portion.

Applicants are advised to ensure that any single Application form does not exceed the investment limits or
maximum number of Equity Shares that can be held by them under applicable law or regulation or as
specified in the Red Herring Prospectus.

Option to Receive Equity Shares in Dematerialized Form

Investors should note that Allotment of Equity Shares to all successful Applicants will only be in the
dematerialized form in compliance of the Companies Act, 2013.

Furnishing the details depository account is mandatory and applications without depository account shall be
treated as incomplete and rejected.
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The Equity Shares on Allotment shall be traded only in the dematerialized segment of the Stock Exchanges.

Applicants will not have the option of getting Allotment of the Equity Shares in physical form. Allottees
shall have the option to re-materialize the Equity Shares, if they so desire, as per the provision of the
Companies Act and the Depositories Act.

Pre-Issue Advertisement

Please note that, in terms of SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015
and the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, all the investors applying
in a public Offer shall use only Application Supported by Blocked Amount (ASBA) process for application
providing details of the bank account which will be blocked by the Self-Certified Syndicate Banks (SCSBs)
for the same. Further, pursuant to SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November
01, 2018, Retail Individual Investors applying in public Offer have to use UPI as a payment mechanism with
Application Supported by Blocked Amount for making application.

The information set out above is given for the benefit of the Bidders/applicants. Our Company and the BRLM
are not liable for any amendments or modification or changes in applicable laws or regulations, which may
occur after the date of this Red Herring Prospectus. Bidders/applicants are advised to make their independent
investigations and ensure that the number of Equity Shares Bid for do not exceed the prescribed limits under
applicable laws or regulations.

Electronic Registration of Applications

1. The Designated Intermediaries will register the applications using the on-line facilities of the Stock
Exchange.

2. The Designated Intermediaries will undertake modification of selected fields in the application details
alreadyuploaded before 1.00 p.m. of next Working Day from the Issue Closing Date.

3. The Designated Intermediaries shall be responsible for any acts, mistakes or errors or omissions and
commissions in relation to,
i.  The applications accepted by them,
ii.  The applications uploaded by them
iii.  Theapplications accepted but not uploaded by them or with respect to applications by Applicants,
applications accepted and uploaded by any Designated Intermediary other than SCSBs, the
Application form along with relevant schedules shall be sent to the SCSBs or the Designated
Branch of the relevant SCSBs for blocking offunds and they will be responsible for blocking
the necessary amounts in the ASBA Accounts. In case of Application accepted and uploaded by
SCSBs, the SCSBs or the Designated Branch of the relevant SCSBs willbe responsible for
blocking the necessary amounts in the ASBA Accounts.

4. Neither the Book Running Lead Manager nor our Company nor the Registrar to the Issue, shall be
responsible for any acts, mistakesor errors or omission and commissions in relation to,
i.  The applications accepted by any Designated Intermediaries
ii.  The applications uploaded by any Designated Intermediaries or
iii.  The applications accepted but not uploaded by any Designated Intermediaries

5. The Stock Exchange will Offer an electronic facility for registering applications for the Issue. This
facility will available at the terminals of Designated Intermediaries and their authorized agents during
the Issue Period. The Designated Branches or agents of Designated Intermediaries can also set up
facilities for off-line electronic registration of applications subject to the condition that they will
subsequently upload the off-line data file into theonline facilities on a regular basis. On the Issue
Closing Date, the Designated Intermediaries shall upload the applications till such time as may be
permitted by the Stock Exchange. This information will be available with the Book Running Lead
Manager on a regular basis.
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6.

7.

10.

11.

With respect to applications by Applicants, at the time of registering such applications, the Syndicate
Bakers, DPs and RTAs shall forward a Schedule as per format given below along with the Application
Forms to Designated Branches of the SCSBs for blocking of funds:

Details*

o

Symbol

Intermediary Code

Location Code

Application No.

Category

PAN

DP ID

Client ID

XN g~ w N = Z 0

Quantity

10. Amount

*Stock Exchanges shall uniformly prescribe character length for each of the above-mentioned fields

With respect to applications by Applicants, at the time of registering such applications, the
Designated Intermediaries shall enter the following information pertaining to the Applicants into in the
on-line system:

Name of the Applicant;

IPO Name:

Application Form Number;

Investor Category;

PAN (of First Applicant, if more than one Applicant);

DP ID of the demat account of the Applicant;

Client Identification Number of the demat account of the Applicant;
Number of Equity Shares Applied for;

Bank Account details;

Locations of the Banker to the Issue or Designated Branch, as applicable, and bank code of the SCSB
branchwhere the ASBA Account is maintained, and Bank account number.

In case of submission of the Application by an Applicant through the Electronic Mode, the Applicant
shall complete the above-mentioned details and mention the bank account number, except the
Electronic ASBA Application Formnumber which shall be system generated.

The aforesaid Designated Intermediaries shall, at the time of receipt of application, give an
acknowledgment to theinvestor, by giving the counter foil or specifying the application number to the
investor, as a proof of having acceptedthe application form in physical as well as electronic mode. The
registration of the Application by the Designated Intermediaries does not guarantee that the Equity
Shares shall be allocated / allotted either by our Company.

Such acknowledgment will be non-negotiable and by itself will not create any obligation of any kind.

In case of Non Retail Applicants and Retail Individual Applicants, applications would not be rejected
except on thetechnical grounds as mentioned in the Red Herring Prospectus. The Designated
Intermediaries shall have no right to rejectapplications, except on technical grounds.

The permission given by the Stock Exchanges to use their network and software of the Online IPO
system should not in any way be deemed or construed to mean that the compliance with various
statutory and other requirements by our Company and/or the Book Running Lead Manager are cleared
or approved by the Stock Exchanges; nor does it in any manner warrant, certify or endorse the
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correctness or completeness of any of the compliance with the statutory and other requirements nor
does it take any responsibility for the financial or other soundness of our company; our Promoters, our
management or any scheme or project of our Company; nor does it in any manner warrant, certify or
endorse the correctness or completeness of any of the contents of this Red Herring Prospectus, nor
does it warrant that the Equity Shares will be listed or will continue to be listed on the Stock Exchanges.

12.  The Designated Intermediaries will be given time till 1.00 p.m. on the next working day after the Issue
Closing Dateto verify the DP ID and Client ID uploaded in the online IPO system during the Issue
Period, after which the Registrar to the Issue will receive this data from the Stock Exchange and will
validate the electronic application details with Depository’s records. In case no corresponding record
is available with Depositories, which matches the three parameters, namely DP 1D, Client ID and PAN,
then such applications are liable to be rejected.

13. The SCSBs shall be given one day after the Issue Closing Date to send confirmation of Funds blocked
(Final certificate) to the Registrar to the Issue.

The details uploaded in the online IPO system shall be considered as final and Allotment will be based
on suchdetails for applications.

Allocation of Equity shares

1. The Issue is being made through the Book Built Process wherein [®] Equity Shares shall be reserved
for Market Maker and [e] Equity shares will be allocated on a proportionate basis to Retail Individual
Applicants, subject to valid applications being received from Retail Individual Applicants at the Issue
Price. The balance of the Net Issue will be available for allocation on proportionate basis to Non-Retail
Applicants.

2. Under- subscription if any, in any category, would be allowed to be met with spill-over from any other
category orcombination of categories at the discretion of our Company, in consultation with the Book
Running Lead Manager and the Stock Exchange.

3. Allocation to Non-Residents, including Eligible NRIs, Eligible QFIs, Flls and FVCls registered with
SEBI, applyingon repatriation basis will be subject to applicable law, rules, regulations, guidelines and
approvals.

4. In terms of SEBI Regulations, Non Retail Applicants shall not be allowed to either withdraw or lower
the size of their applications at any stage.

5. Allotment status details shall be available on the website of the Registrar to the Issue.

Signing of Underwriting Agreement and Filing of Prospectus with ROC

a. Our company will enter into an Underwriting agreement before filing prospectus.
b. A copy of the Red Herring Prospectus will be filed with the RoC in terms of Section 26 of Companies
Act, 2013.

Pre-Issue Advertisement

Please note that, in terms of SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015
and the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, all the investors applying
in a public Issue shall use only Application Supported by Blocked Amount (ASBA) process for application
providing details of the bank account which will be blocked by the Self-Certified Syndicate Banks (SCSBSs)
for the same. Further, pursuant to SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November
01, 2018, Retail Individual Investors applying in public Issue have to use UPI as a payment mechanism with
Application Supported by Blocked Amount for making application. Subject to Section 30 of the Companies
Act, 2013, our Company shall, after registering the Red Herring Prospectus with the RoC, publish a pre-lssue

307



advertisement, in the form prescribed by the SEBI Regulations, in (i) English National Newspaper; (ii) Hindi
National Newspaper and (iii) Regional Newspaper each with wide circulation.

Issuance of Allotment Advice

Upon approval of the Basis of Allotment by the designated stock exchange, the Registrar shall upload on its
website.

On the basis of approved Basis of Allotment, the Issuer shall pass necessary corporate action to facilitate the
allotment and credit of equity shares. Applicants are advised to instruct their Depository Participants to accept
the Equity Shares that may be allotted to them pursuant to the Issue.

The Book Running Lead Manager or the Registrar to the Issue will dispatch an Allotment Advice to the
Applicants who have been allocated Equity Shares in the Issue. The dispatch of Allotment Advice shall be
deemed a valid, binding and irrevocable contract for the Allotment to such Applicant.

Issuer will make the allotment of the Equity Shares and initiate corporate action for credit of shares to the
successful applicants Depository Account within 4 working days of the Issue Closing date. The Issuer also
ensures the credit of shares to the successful Applicants Depository Account is completed within one working
Day from the date of allotment, after the funds are transferred from ASBA Public Issue Account to Public
Issue account of the issuer.

Designated Date

On the Designated date, the SCSBs shall transfers the funds represented by allocations of the Equity Shares
into Public Issue Account with the Bankers to the Issue.

The Company will Issue and dispatch letters of allotment/ or letters of regret along with refund order or credit
the allotted securities to the respective beneficiary accounts, if any within a period of 4 working days of the
Issue Closing Date. The Company will intimate the details of allotment of securities to Depository
immediately on allotment of securities under relevant provisions of the Companies Act, 2013 or other
applicable provisions, if any

Advertisement regarding Issue price and Red Herring Prospectus

Our Company will issue a statutory advertisement after the filing of the Red Herring Prospectus with the
RoC. This advertisement, in addition to the information that has to be set out in the statutory advertisement,
shall indicate the floor Price and cap price.

Minimum Subscription

This Issue is not restricted to any minimum subscription level. This Issue is 100% underwritten. As per
section 39 of the Companies Act, 2013, if the “Stated Minimum Amount” has not been subscribed and the
sum payable on application is not received within a period of thirty days from the date of Issue of the Red
Herring Prospectus, or such other period as may be specified by the Securities and Exchange Board, the
amount received under sub-section (1) shall be returned within such time and manner as maybe prescribed
under that section. If the Issuer does not received the subscription of 100% of the Issue through this Issue
document including devolvement of underwriters within Sixty Days from the date of closure of the Issue, the
Issuer shall Forthwith refund the entire subscription amount received. If there is a delay beyond four days
after the Issuer become liable to pay the amount, the Issuer shall pay interest prescribed under section 39 of
the Companies act, 2013.

General Instructions

Do's:
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10.

11.

12.

13.

14.

15.

16.

Check if you are eligible to apply;
Read all the instructions carefully and complete the applicable Application Form;

Ensure that the details about the Depository Participant and the beneficiary account are correct as
Allotment of Equity Shares will be in the dematerialized form only;

All Bidders should submit their Bids through the ASBA process only;

Ensure that your Application Form bearing the stamp of a Designated Intermediary is submitted to the
Designated Intermediary at the Bidding Centre;

In case of joint Bids, ensure that First Bidder is the ASBA Account holder (or the UPI-linked bank
account holder, as the case may be) and the signature of the First Bidder is included in the Application
Form;

Bidders (other than RlIs bidding through the non-UPI Mechanism) should submit the Application
Form only at the Bidding Centers, i.e. to the respective member of the Syndicate at the Specified
Locations, the SCSBs, the Registered Broker at the Broker Centres, the CRTA at the Designated RTA
Locations or CDP at the Designated CDP Locations. Rlls bidding through the non-UPI Mechanism
should either submit the physical Application Form with the SCSBs or Designated Branches of SCSBs
under Channel | (described in the UPI Circulars) or submit the Application Form online using the
facility of 3-in 1 type accounts under Channel Il (described in the UPI Circulars);

Ensure that you have mentioned the correct ASBA Account number (for all Bidders other than RIBs
using the UPI Mechanism) in the Application Form;

RIBs using the UPI Mechanism should ensure that the correct UPI ID (with maximum length of 45
characters including the handle) is mentioned in the Application Form;

RIBs using UPI Mechanism through the SCSBs and mobile applications shall ensure that the name of
the Bank appears in the list of SCSBs which are live on UPI, as displayed on the SEBI website. RIBs
shall ensure that the name of the app and the UPI handle which is used for making the application
appears in Annexure ‘A’ to the SEBI circular no. SEBI/HO/CFD/DIL2/COR/P/2019/85 dated July 26,
2019;

RIBs bidding using the UPI Mechanism should ensure that they use only their own bank account linked
UPI ID to make an application in the Issue;

RIBs submitting an Application Form using the UPI Mechanism, should ensure that: (a) the bank
where the bank account linked to their UPI ID is maintained; and (b) the Mobile App and UPI handle
being used for making the Bid is listed on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40;

RIBs submitting a Bid-cum Application Form to any Designated Intermediary (other than SCSBS)
should ensure that only UPI ID is included in the Field Number 7: Payment Details in the Application
Form;

RIBs using the UPI Mechanism shall ensure that the bank, with which it has its bank account, where
the funds equivalent to the application amount are available for blocking is UPI 2.0 certified by NPCI;

If the first applicant is not the account holder, ensure that the Application Form is signed by the account
holder. Ensure that you have mentioned the correct bank account number in the Application Form;

Ensure that the signature of the First Bidder in case of joint Bids, is included in the Application Forms;
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19.

20.

21.
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24,

25.

26.
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28.

29.

QIBs and Non-Institutional Bidders should submit their Bids through the ASBA process only. Pursuant
to SEBI circular dated November 01, 2018 and July 26, 2019, RII shall submit their bid by using UPI
mechanism for payment;

Ensure that the name(s) given in the Application Form is/are exactly the same as the name(s) in which
the beneficiary account is held with the Depository Participant. In case of joint Bids, the Application
Form should contain only the name of the First Bidder whose name should also appear as the first
holder of the beneficiary account held in joint names;

Ensure that you request for and receive a stamped acknowledgement of the Application Form for all
your Bid options;

Ensure that you have funds equal to the Bid Amount in the Bank Account maintained with the SCSB
before submitting the Application Form under the ASBA process or application forms submitted by
RI1Is using UPI mechanism for payment, to the respective member of the Syndicate (in the Specified
Locations), the SCSBs, the Registered Broker (at the Broker Centers), the RTA (at the Designated
RTA Locations) or CDP (at the Designated CDP Locations);

Submit revised Bids to the same Designated Intermediary, through whom the original Bid was placed
and obtain a revised acknowledgment;

Bidders, other than RIBs using the UP1 Mechanism, shall ensure that they have funds equal to the Bid
Amount in the ASBA Account maintained with the SCSB before submitting the ASBA Form to the
relevant Designated Intermediaries

Except for Bids (i) on behalf of the Central or State Governments and the officials appointed by the
courts, who, in terms of a SEBI circular dated June 30, 2008, may be exempt from specifying their
PAN for transacting in the securities market, and (ii) Bids by persons resident in the state of Sikkim,
who, in terms of a SEBI circular dated July 20, 2006, may be exempted from specifying their PAN for
transacting in the securities market, all Bidders should mention their PAN allotted under the I.T. Act.
The exemption for the Central or the State Government and officials appointed by the courts and for
investors residing in the State of Sikkim is subject to (a) the Demographic Details received from the
respective depositories confirming the exemption granted to the beneficiary owner by a suitable
description in the PAN field and the beneficiary account remaining in "active status"; and (b) in the
case of residents of Sikkim, the address as per the Demographic Details evidencing the same. All other
applications in which PAN is not mentioned will be rejected;

Ensure that the Demographic Details are updated, true and correct in all respects;

Ensure that thumb impressions and signatures other than in the languages specified in the Eighth
Schedule to the Constitution of India are attested by a Magistrate or a Notary Public or a Special
Executive Magistrate under official seal;

Ensure that the category and the investor status is indicated,;

Ensure that in case of Bids under power of attorney or by limited companies, corporates, trust etc.,
relevant documents are submitted,;

Ensure that Bids submitted by any person outside India should be in compliance with applicable
foreign and Indian laws;

Bidders should note that in case the DP ID, Client ID and the PAN mentioned in their Application
Form and entered into the online IPO system of the Stock Exchange by the relevant Designated
Intermediary, as the case may be, do not match with the DP ID, Client ID and PAN available in the
Depository database, then such Bids are liable to be rejected. Where the Application Form is submitted
in joint names, ensure that the beneficiary account is also held in the same joint names and such names

310



1.

2.

30.

31.

32.
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34.

35.

36.

37.

38.

39.

40.

are in the same sequence in which they appear in the Application Form;

Ensure that the Application Forms are delivered by the Bidders within the time prescribed as per the
Application Form and the Red Herring Prospectus;

Ensure that you have mentioned the correct ASBA Account number or UPI ID in the Application
Form;

Ensure that you have mentioned the details of your own bank account for blocking of fund or your
own bank account linked UPI ID to make application in the Public Issue;

Ensure that on receipt of the mandate request from sponsor bank, you have taken necessary step in
timely manner for blocking of fund on your account through UPI ID using UPI application;

Ensure that you have correctly signed the authorization/undertaking box in the Application Form, or
have otherwise provided an authorization to the SCSB via the electronic mode, for blocking funds in
the ASBA Account equivalent to the Bid Amount mentioned in the Application Form at the time of
submission of the Bid;

Ensure that you receive an acknowledgement from the concerned Designated Intermediary, for the
submission of your Application Form; and

RIBs shall ensure that details of the Bid are reviewed and verified by opening the attachment in the
UPI Mandate Request and then proceed to authorize the UPI Mandate Request using his/her UPI PIN.
Upon the authorization of the mandate using his/her UPI PIN, an RIB may be deemed to have verified
the attachment containing the application details of the RIB in the UPI Mandate Request and have
agreed to block the entire Bid Amount and authorized the Sponsor Bank to block the Bid Amount
mentioned in the Application Form;

RIBs shall ensure that you have accepted the UPI Mandate Request received from the Sponsor Bank
prior to 12:00 p.m. of the Working Day immediately after the Bid / Issue Closing Date.

RIBs who wish to revise their Bids using the UPI Mechanism, should submit the revised Bid with the
Designated Intermediaries, pursuant to which RIBs should ensure acceptance of the UPI Mandate
Request received from the Sponsor Bank to authorize blocking of funds equivalent to the revised Bid
Amount in the RIB’s ASBA Account;

RIBs using the UPI Mechanism, who have revised their Bids subsequent to making the initial Bid,
should also approve the revised Mandate Request generated by the Sponsor Bank to authorize blocking
of funds equivalent to the revised Bid Amount and subsequent debit of funds in case of Allotment in
a timely manner; and

Bids by Eligible NRIs and HUFs for a Bid Amount of less than ¥ 200,000 would be considered under
the Retail Portion, and Bids for a Bid Amount exceeding X 200,000 would be considered under the
Non-Institutional Portion, for the purposes of allocation in the Issue.

The Application Form is liable to be rejected if the above instructions, as applicable, are not complied
with. Application made using incorrect UPI handle or using a bank account of an SCSB or SCSBs
which is not mentioned in the Annexure ‘A’ to the SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019 is liable to be rejected.

Don’ts:

Do not apply for lower than the minimum Application size.

Do not apply for a price different from the price mentioned herein or in the Application Form;
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14.
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18.

19.

Do not pay the Application Price in cash, cheque, by money order or by postal order or by stock invest;

RIBs should not submit a Bid using the UPI Mechanism, unless the name of the bank where the bank account
linked to your UPI ID is maintained, is listed on the website of the SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40;

RIB should not submit a Bid using the UPI Mechanism, using a Mobile App or UPI handle, not listed on the
website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40;

Do not send Application Forms by post, instead submit the Designated Intermediary only;
Do not submit the Application Forms to any non-SCSB bank or our Company.
Do not apply on an Application Form that does not have the stamp of the relevant Designated Intermediary;

Do not submit the application without ensuring that funds equivalent to the entire application Amount are
blocked in the relevant ASBA Account;

Do not apply for an Application Amount exceeding X 2,00,000 (for applications by Retail Individual
Applicants);

Do not fill up the Application Form such that the Equity Shares applied for exceeds the Issue Size and/or
investment limit or maximum number of Equity Shares that can be held under the applicable laws or
regulations or maximum amount permissible under the applicable regulations;

Do not submit the General Index Register number instead of the PAN as the application is liable to be rejected
on this ground;

Do not submit incorrect details of the DP ID, beneficiary account number and PAN or provide details for a
beneficiary account which is suspended or for which details cannot be verified by the Registrar to the Issue;

Do not submit applications on plain paper or incomplete or illegible Application Forms in a colour prescribed
for another category of Applicant;

All Investors submit their applications through the ASBA process only except as mentioned in SEBI Circular
No. SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 08, 2019 &
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021;

Do not make Applications if you are not competent to contract under the Indian Contract Act, 1872, as
amended;

Do not link the UPI ID with a bank account maintained with a bank that is not UPI 2.0 certified by the NPCI
in case of Bids submitted by RIB Bidders using the UPI Mechanism;

Do not Bid for a Bid Amount exceeding X 2,00,000 (for Bids by Retail Individual Investors);
Do not withdraw your Bid or lower the size of your Bid (in terms of quantity of the Equity Shares or the Bid
Amount) at any stage, if you are a QIB or a Non-Institutional Investor. Retail Individual Investors bidding in

the Employee Reservation Portion can revise or withdraw their Bids until the Bid/Issue Closing Date

The Applications should be submitted on the prescribed Application Form is liable to be rejected if the above
instructions, as applicable, are not complied with.

Other instructions for the Bidders
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Joint Bids

In the case of Joint Bids, the Bids should be made in the name of the Bidder whose name appears first in the
Depository account. The name so entered should be the same as it appears in the Depository records. The
signature of only such First Bidder would be required in the Application Form and such First Bidder would
be deemed to have signed on behalf of the joint holders.

All communications may be addressed to such Bidders and may be dispatched to his or her address as per
the Demographic Details received from the Depositories.

Multiple Bids

A Bidder should submit only one Application Form. Submission of a second Application Form to either the
same or to another member of the Syndicate, the sub-Syndicate, SCSB, Registered Broker, RTA and CDP
and duplicate copies of Application Forms bearing the same application number shall be treated as multiple
Bids and are liable to be rejected.

Investor Grievance

In case of any pre-Issue or post-Issue related problems regarding demat credit/refund orders/unblocking etc.,
the Investors can contact the Compliance Officer of our Company.

Nomination Facility to Bidders

Nomination facility is available in accordance with the provisions of Section 72 of the Companies Act, 2013.
In case of allotment of the Equity Shares in dematerialized form, there is no need to make a separate
nomination as the nomination registered with the Depository may prevail. For changing nominations, the
Bidders should inform their respective DP.

Submission of Bids

During the Bid/ Issue Period, Bidders may approach any of the Designated Intermediaries to register their
Bids.

In case of Bidders (excluding NIIs) Bidding at Cut-off Price, the Bidders may instruct the SCSBs to block
Bid Amount based on the Cap Price less Discount (if applicable).

For Details of the timing on acceptance and upload of Bids in the Stock Exchange Platform Bidders are
requested to refer to the Red Herring Prospectus.

Grounds of Technical Rejections

Bidders are advised to note that SEBI, vide Circular No. CIR/CFD/14/2012 dated October 04, 2012 has
introduced an additional mechanism for investors to submit Application forms in public issues using the
stock broker (broker) network of Stock Exchanges, who may not be syndicate members in an issue with
effect from January 01, 2013. The list of Broker Centre is available on the websites of BSE i.e.
www.bseindia.com and NSE i.e. www.nseindia.com.With a view to broad base the reach of Investors by
substantial, enhancing the points for submission of applications, SEBI vide Circular No. CIR/CFD/POLICY
CELL/11/2015 dated November 10, 2015 has permitted Registrar to the Issue and Share Transfer Agent and
Depository Participants registered with SEBI to accept the Application forms in Public Issue with effect front
January 01, 2016. The List of ETA and DPs centres for collecting the application is available on the websites
of BSE i.e. www.bseindia.com and NSE i.e. www.nseindia.com.

Applicant’s Depository Account and Bank Details

Please note that, providing bank account details, PAN No’s, Client ID and DP ID in the space provided in
the Application Form is mandatory and applications that do not contain such details are liable to be rejected.
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Please note that, furnishing the details of depository account is mandatory and applications without
depository account shall be treated as incomplete and rejected.

Applicants should note that on the basis of name of the Applicants, Depository Participant’s name,
Depository Participant Identification number and Beneficiary Account Number provided by them in the
Application Form as entered into the Stock Exchange online system, the Registrar to the Issue will obtain
from the Depository the demographic details including address, Applicant’s bank account details, MICR
code and occupation (hereinafter referred to as ‘Demographic Details’). These Bank Account details would
be used for giving refunds to the Applicants. Hence, Applicants are advised to immediately update their Bank
Account details as appearing on the records of the depository participant. Please note that failure to do so
could result in delays in dispatch/ credit of refunds to Applicants at the Applicants’ sole risk and neither the
Book Running Lead Manager nor the Registrar to the Issue or the Escrow Collection Banks or the SCSB nor
the Company shall have any responsibility and undertake any liability for the same. Hence, Applicants should
carefully fill in their Depository Account details in the Application Form. These Demographic Details would
be used for all correspondence with the Applicants including mailing of the Allotment Advice. The
Demographic Details given by Applicants in the Application Form would not be used for any other purpose
by the Registrar to the Issue.

By signing the Application Form, the Applicant would be deemed to have authorized the depositories to
provide, upon request, to the Registrar to the Issue, the required Demographic Details as available on its
records.

Submission of Application Form

All Application Forms duly completed shall be submitted to the Designated Intermediaries. The aforesaid
intermediaries shall, at the time of receipt of application, give an acknowledgement to investor, by giving the
counter foil or specifying the application number to the investor, as a proof of having accepted the application
form, in physical or electronic mode, respectively.

Disposal of Application and Application Moneys and Interest in Case of Delay

The Company shall ensure the dispatch of Allotment advice, and give benefit to the beneficiary account with
Depository Participants and submit the documents pertaining to the Allotment to the Stock Exchange within
2 (two) working days of date of Allotment of Equity Shares.

The Company shall use best efforts to ensure that all steps for completion of the necessary formalities for
listing and commencement of trading at SME Platform of NSE where the Equity Shares are proposed to be
listed are taken within 6 (Six) working days from Issue Closing Date.

In accordance with the Companies Act, the requirements of the Stock Exchange and the SEBI Regulations,
the Company further undertakes that:

. Allotment and Listing of Equity Shares shall be made within 6 (Six) days of the Issue Closing Date;

. Giving of Instructions for refund by unblocking of amount via ASBA not later than 4(four) working days of

the Issue Closing Date, would be ensured; and

If such money is not repaid within prescribed time from the date our Company becomes liable to repay it, then
our Company and every officer in default shall, on and from expiry of prescribed time, be liable to repay
such application money, with interest as prescribed under SEBI (ICDR) Regulations, the Companies Act,
2013 and applicable law. Further, in accordance with Section 40 of the Companies Act, 2013, the Company
and each officerin default may be punishable with fine and/or imprisonment in such a case.

Right to Reject Applications
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In case of QIB Applicants, the Company in consultation with the BRLM may reject Applications provided
that the reasons for rejecting the same shall be provided to such Applicant in writing. In case of Non-
Institutional Applicants, Retail Individual Applicants who applied, the Company has a right to reject
Applications based on technical grounds.

Grounds for Rejection

Applicants are advised to note that Applications are liable to be rejected inter alia on the following technical
grounds:

Amount paid does not tally with the amount payable for the highest value of Equity Shares applied for;

In case of partnership firms, Equity Shares may be registered in the names of the individual partners and no
firm assuch shall be entitled to apply;

Application by persons not competent to contract under the Indian Contract Act, 1872 including minors,
insanepersons;

PAN not mentioned in the Application Form;
GIR number furnished instead of PAN;

Applications for lower number of Equity Shares than specified for that category of investors;
Applications at a price other than the Fixed Price of the Issue;
Applications for number of Equity Shares which are not in multiples of [e];

The amounts mentioned in the Application Form/Application Form does not tally with the amount payable
for thevalue of the Equity Shares Bid/Applied for;

Bids for lower number of Equity Shares than the minimum specified for that category of investors;
Category not ticked;

Multiple Applications as defined in the Red Herring Prospectus;

Applications made using a third party bank account or using third party UPI ID linked bank account

In case of Application under power of attorney or by limited companies, corporate, trust etc., where relevant
documents are not submitted,;

Applications accompanied by Stock invest/ money order/ postal order/ cash;
Signature of sole Applicant is missing;

Application Forms are not delivered by the Applicant within the time prescribed as per the Application
Forms, Issue Opening Date advertisement and the Red Herring Prospectus and as per the instructions in the
Red Herring Prospectus and the Application Forms;

In case no corresponding record is available with the Depositories that matches three parameters namely,
names of the Applicants (including the order of names of joint holders), the Depository Participant’s identity
(DP ID) and the beneficiary’s account number;

Applications for amounts greater than the maximum permissible amounts prescribed by the regulations;
Applications by OCBs;

Applications by US persons other than in reliance on Regulations or “qualified institutional buyers” as
defined in Rule 144A under the Securities Act;

Applications not duly signed;

Applications by any persons outside India if not in compliance with applicable foreign and Indian laws;
Applications by any person that do not comply with the securities laws of their respective jurisdictions are
liable to be rejected;

Applications by persons prohibited from buying, selling or dealing in the shares directly or indirectly by
SEBI or any other regulatory authority;

Applications by persons who are not eligible to acquire Equity Shares of the Company in terms of all
applicable laws, rules, regulations, guidelines, and approvals;

Applications by Applicants, other Retail Individual Applicants, not submitted through ASBA process and
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a.

b.

C.

Applications by Retail Individual Applicants not submitted through ASBA process or the UPI process;
Applications or revisions thereof by QIB Applicants, Non Institutional Applicants where the Application
Amount is in excess of % 2,00,000, received after 3.00 pm on the Issue Closing Date;

Applications not containing the details of Bank Account and/or Depositories Account.

In case of Retail Individual Applicants applying through the UPI mechanism, details of UPI ID, not provided
in the Application form

For details of instruction in relation to the Application Form, Applicants may refer to the relevant section of
GID and UPI Circular.

Equity Shares in Dematerialized Form with NSDL or CDSL

An applicant applying for Equity Shares in demat form must have at least one beneficiary account with the
Depository Participants of either NSDL or CDSL prior to making the application.

The applicant must necessarily fill in the details (including the Beneficiary Account Number and Depository
Participant’s Identification number) appearing in the Application Form or Revision Form.

Equity Shares allotted to a successful applicant will be credited in electronic form directly to the Applicant’s
beneficiary account (with the Depository Participant).

Names in the Application Form or Revision Form should be identical to those appearing in the account details
in the Depository. In case of joint holders, the names should necessarily be in the same sequence as they
appear in the account details in the Depository.

If incomplete or incorrect details are given under the heading Applicants Depository Account Details’ in the
Application Form or Revision Form, it is liable to be rejected.

The Applicant is responsible for the correctness of his or her demographic details given in the Application
Form vis- a-vis those with their Depository Participant.

It may be noted that Equity Shares in electronic form can be traded only on the stock exchanges having
electronicconnectivity with NSDL and CDSL. The Stock Exchange platform where our Equity Shares are
proposed to be listed has electronic connectivity with CDSL and NSDL.

The trading of the Equity Shares of our Company would be only in dematerialized form.

Communications

Registrar to the Issue quoting the full name of the sole or First Applicant, Application Form number,
Applicants Depository Account Details, number of Equity Shares applied for, date of Application form, name
and address of the Banker to the Issue where the Application was submitted and a copy of the
acknowledgement slip.

BIDDERS SHOULD NOTE THAT IN CASE THE PAN, THE DP ID AND CLIENT ID MENTIONED IN
THE APPLICATION FORM AND ENTERED INTO THE ELECTRONIC APPLICATION SYSTEM OF
THE STOCK EXCHANGE BY THE BIDS COLLECTING INTERMEDIARIES DO NOT MATCH WITH
PAN, THE DP ID AND CLIENT ID AVAILABLE IN THE DEPOSITORY DATABASE, THE
APPLICATION FORM IS LIABLE TO BE REJECTED.

Equity Shares in Dematerialized Form With NSDL Or CDSL

To enable all shareholders of the Company to have their shareholding in electronic form, the Company has
signed the following tripartite agreements with the Depositories and the Registrar and Share Transfer Agent:

Agreement dated June 27, 2024 among NDSL, the Company and the Registrar to the Issue; and
Agreement dated July 10, 2024 among CDSL, the Company and the Registrar to the Issue.

The Company’s shares bear ISIN no: INEOYHV01011
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To, To,

IAbhishek Kumar Pandey, Bigshare Services Private Limited

Company Secretary & Compliance Officer S6-2, 6™ Floor, Pinnacle Business Park, Next to
OBSC Perfection Limited IAhura Centre, Mahakali Caves Road, Andheri
Address: 6F, 6th Floor, M-6, Uppal Plaza, Jasola |(East), Mumbai —400 093, Maharashtra, India
District Centre, South Delhi- 110025, India Telephone: 022-6263 8200

Telephone: 011-2697 2586 Facsimile:022-6263 8299

Website: www.obscperfection.com Email: ipo@bigshareonline.com

Email id: abhishek@obscperfection.com Investor grievance email:

investor@bigshareonline.com

Contact Person: Babu Rapheal C

'Website: www.bigshareonline.com

SEBI Registration Number: INR0O00001385
CIN: U99999MH1994PTC076534

Payment into Escrow Account(s) for Anchor Investors

Our Company, in consultation with the BRLM, in its absolute discretion, will decide the list of Anchor
Investors to whom the CAN will be sent, pursuant to which the details of the Equity Shares allocated to them
in their respective names will be notified to such Anchor Investors. For Anchor Investors, the payment
instruments for payment into the Escrow Account should be drawn in favor of:

(a) In case of resident Anchor Investors: “[®]-IPO-Anchor Investor-R”; and

(b) In case of Non-Resident Anchor Investors: “[®]-IPO-Anchor Investor-NR”.

Anchor Investors should note that the escrow mechanism is not prescribed by the SEBI and has been
established as an arrangement between our Company and the Syndicate, if any the Escrow Collection Bank
and the Registrar to the Issue to facilitate collections of Bid amounts from Anchor Investors.

Pre-Issue Advertisement

Subject to Section 30 of the Companies Act, 2013, our Company shall, after filing the Red Herring Prospectus
with the RoC, publish a Pre-Issue advertisement, in the form prescribed by the SEBI ICDR Regulations, in:
All edition of Business Standard an English national newspaper and all editions of Business Standard, a Hindi
national daily newspaper and Delhi edition of Gurgaon mail (Hindi being the regional language of Delhi,
where our Registered office is located). In the Pre-Issue advertisement, we shall state the Bid/Issue Opening
Date and the Bid/Issue Closing Date. The advertisement, subject to the provisions of Section 30 of the
Companies Act, 2013, shall be in the format prescribed in Part A of Schedule X of the SEBI ICDR
Regulations

Disposal of Applications and Application Moneys and Interest in Case of Delay

The Company shall ensure the dispatch of Allotment advice, instructions to SCSBs and give benefit to the
beneficiary account with Depository Participants and submit the documents pertaining to the Allotment to
the Stock Exchange within one working day of the date of Allotment of Equity Shares.

The Company shall use best efforts that all steps for completion of the necessary formalities for listing and
commencement of trading at SME Platform of NSE where the Equity Shares are proposed to be listed are
taken within 6 (six) working days of closure of the Issue.

Impersonation

Attention of the Applicants is specifically drawn to the provisions of sub-section (1) of Section 38 of the
Companies Act, 2013 which is reproduced below:

“Any person who—
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a)

a. Makes or abets making of an application in a fictitious name to a company for acquiring, or subscribing
for, its securities; or

b. Makes or abets making of multiple applications to a company in different names or in different
combinations of his name or surname for acquiring or subscribing for its securities; or

c.  Otherwise induces directly or indirectly a company to allot, or register any transfer of, securities to him,
or to any other person in a fictitious name, shall be liable for action under Section 447.”

Shall be liable for action under section 447 of Companies Act, 2013 and shall be treated as Fraud.
Procedure and time for allotment and demat credit

Upon approval of the Basis of Allotment by the Designated Stock Exchange, the Registrar shall upload the
same on its website. On the basis of the approved Basis of Allotment, the Issuer shall pass necessary corporate
action to facilitate the Allotment and credit of Equity Shares.

Bidders are advised to instruct their Depository.
Participant to accept the Equity Shares that may be allotted to them pursuant to the Issue.

Pursuant to confirmation of such corporate actions, the Registrar will dispatch Allotment Advice to the
Bidders who have been Allotted Equity Shares in the Issue.

The dispatch of Allotment Advice shall be deemed a valid, binding and irrevocable contract.

Issuer will ensure that: (i) the Allotment of Equity Shares; and (ii) initiate corporate action for credit of shares
to the successful Bidders Depository Account which will be completed within 4 Working Days of the Issue
Closing Date. The Issuer also ensures the credit of shares to the successful Bidder depository account is
completed within one Working Day from the date of Allotment, after the funds are transferred from the
Public Issue Account on the Designated Date.

Basis of Allotment

Allotment will be made in consultation with NSE (The Designated Stock Exchange). In the event of
oversubscription, the allotment will be made on a proportionate basis in marketable lots as set forth here:

The total number of Shares applied for in that category multiplied by the inverse of the over subscription
ratio (number of applicants in the category x number of Shares applied for).

For applications where the proportionate allotment works out to less than [e] equity shares the allotment will
be made as follows:

Each successful applicant shall be allotted [®] equity shares; and

The successful applicants out of the total applicants for that category shall be determined by the draw of lots
in such a manner that the total number of Shares allotted in that category is equal to the number of Shares
worked out as per (2) above.

If the proportionate allotment to an applicant works out to a number that is not a multiple of [ ®] equity shares,
the applicant would be allotted Shares by rounding off to the lower nearest multiple of [®] equity shares
subject to a minimum allotment of [e@] equity shares.

If the Shares allocated on a proportionate basis to any category is more than the Shares allotted to the
applicants in that category, the balance available Shares for allocation shall be first adjusted against any
category, where the allotted Shares are not sufficient for proportionate allotment to the successful applicants
in that category, the balance Shares, if any, remaining after such adjustment will be added to the category
comprising of applicants applying for the minimum number of Shares.

Since present Issue is a Book Built Issue, the allocation in the net Issue to the public category in terms of
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Regulation 253 of the SEBI (ICDR) Regulations, 2018 shall be made as follows:

a) not less than thirty-five per cent. to retail individual investors;

b) not less than fifteen per cent. to non-institutional investors;

c) not more than fifty per cent. to qualified institutional buyers, five per cent. of which shall be allocated to
mutual funds:

Provided that the unsubscribed portion in either of the categories specified in clauses (a) or (b)may be
allocated to applicants in any other category:

Provided further that in addition to five per cent. allocation available in terms of clause (c),mutual funds
shall be eligible for allocation under the balance available for qualified institutional buyers.

In case the aggregate demand in this category is greater than [e®] Equity Shares at or above the Issue Price,
Allotment shall be made on a proportionate basis up to a minimum of [®] Equity Shares and in multiples of
[e] Equity Shares thereafter. For the method of proportionate Basis of Allotment refer below.

Names of entities responsible for finalizing the Basis of Allotment in the event of Under Subscription.

In the event of under subscription in the Issue, the obligations of the Underwriters shall get triggered in terms
of the Underwriting Agreement. The Minimum subscription of 100% of the Issue size shall be achieved
before our company proceeds to get the basis of allotment approved by the Designated Stock Exchange.

The Executive Director/Managing Director of the SME Platform of NSE — the Designated Stock Exchange
in addition to Book Running Lead Manager and Registrar to the Public Issue shall be responsible to ensure
that the basis of allotment is finalized in a fair and proper manner in accordance with the SEBI (ICDR)
Regulations, 2018.

As per the RBI regulations, OCBs are not permitted to participate in the Issue.

There is no reservation for Non-Residents, NRIs, FPIs and foreign venture capital funds and all Non
Residents, NRI, FPI and Foreign Venture Capital Funds applicants will be treated on the same basis with
other categories for the purpose of allocation.

Undertakings by Our Company
We undertake as follows:

That the complaints received in respect of the Issue shall be attended to by our Company expeditiously and
satisfactorily;

That all steps will be taken for the completion of the necessary formalities for listing and commencement of
trading at the Stock Exchange where the Equity Shares are proposed to be listed within 6 (six) Working days
of closure of the Issue;

That if the Company do not proceed with the Issue, the reason thereof shall be given as a public notice to be
issued by our Company within two days of the Issue Closing Date. The public notice shall be issued in the
same newspapers where the pre-Issue advertisements were published. The stock exchange on which the
Equity Shares are proposed to be listed shall also be informed promptly;

That our Promoter’s contribution in full has already been brought in;

That no further issue of Equity Shares shall be made till the Equity Shares Issued through the Red Herring
Prospectus are listed or until the Application monies are unblocked on account of non-listing, under
subscription etc. and That if the Company withdraws the Issue after the Issue Closing Date, our Company
shall be required to file a fresh Issue document with the ROC/ SEBI, in the event our Company subsequently
decides to proceed with the Issuer;
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a)
b)

That funds required for making refunds to unsuccessful applicants as per the mode(s) disclosed shall be made
available to the Registrar to the Issue by us;

That where refunds (to the extent applicable) are made through electronic transfer of funds, a suitable
communication shall be sent to the applicant within the specified period of closure of the Issue giving details
of the bank where refunds shall be credited along with amount and expected date of electronic credit of
refund;

That Company shall not have recourse to the Issue proceeds until the approval for trading of the Equity
Shares from the Stock Exchange where listing is sought has been received;

Adequate arrangements shall be made to collect all Application Forms from the Applicants;

That the certificates of the securities/refund orders to Eligible NRIs shall be dispatched within specified time;
and that none of the promoters or directors of the company is wilful defaulter or Fraudulent Borrower under
Section 5(c) of SEBI (ICDR) Regulations, 2018.

that except for any allotment of Equity Shares pursuant to the Pre-1PO Placement, no further issue of Equity
Shares shall be made until the Equity Shares issued or Issued through the Red Herring Prospectus are listed
or until the Bid monies are refunded / unblocked in the ASBA Accounts on account of non-listing, under-
subscription, etc.

Utilization of Issue Proceeds
The Board of Directors of our Company certifies that:

All monies received out of the Issue shall be credited/ transferred to a separate bank account other than the
bank account referred to in sub section (3) of Section 40 of the Companies Act 2013;

Details of all monies utilized out of the Issue referred above shall be disclosed and continue to be disclosed
till the time any part of the Issue proceeds remains unutilized, under an appropriate head in the balance sheet
of our company indicating the purpose for which such monies have been utilized;

Details of all unutilized monies out of the Issue, if any shall be disclosed under an appropriate separate head
in the balance sheet of our company indicating the form in which such unutilized monies have been invested
and

Our Company shall comply with the requirements of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 in relation to the disclosure and monitoring of the utilization of theproceeds
of the Issue.

Our Company shall not have recourse to utilize the Issue Proceeds until the approval for listing and trading
ofthe Equity Shares from the Stock Exchange where listing is sought has been received.

Our Company undertakes that the complaints or comments received in respect of the Issue shall be attended
by our Company expeditiously and satisfactorily.
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RESTRICTIONS ON FOREIGN OWNERSHIP OF INDIAN SECURITIES

Foreign investment in Indian securities is regulated through the Industrial Policy, 1991 of the Government
of India and Foreign Exchange Management Act, 1999 (“FEMA”). While the Industrial Policy, 1991
prescribes the limits and the conditions subject to which foreign investment can be made in different sectors
of the Indian economy, FEMA regulates the precise manner in which such investment may be made. Under
the Industrial Policy, unless specifically restricted, foreign investment is freely permitted in all sectors of
Indian economy up to any extent and without any prior approvals, but the foreign investor is required to
follow certain prescribed procedures for making such investment. The government bodies responsible for
granting foreign investment approvals are the Reserve Bank of India (“RBI”’) and Department of Industrial
Policy and Promotion, Ministry of Commerce and Industry, Government of India (“DIPP”).

The Government of India, from time to time, has made policy pronouncements on Foreign Direct Investment
(“FDI”) through press notes and press releases. The DIPP, has issued consolidated FDI Policy Circular of
2020 (“FDI Policy 2020”), which with effect from October 15, 2020, consolidates and supersedes all
previous press notes, press releases and clarifications on FDI Policy issued by the DIPP that were in force.
The Government proposes to update the consolidated circular on FDI policy from time to time and therefore,
FDI Policy 2020 will be valid until the DIPP issues an updated circular.

The RBI issues Master Directions on Foreign Investment in India and updates the same from time to time.
Presently, FDI in India is being governed by Master Directions on Foreign Investment No. RBI/FED/2017-
18/60 FED Master Direction No. 11/2017-18 dated January 4, 2018, as updated from time to time by RBI.
In terms of the Master Directions, an Indian company may issue fresh shares to people resident outside India
(who is eligible to make investments in India, for which eligibility criteria are as prescribed). Such fresh issue
of shares shall be subject to inter-alia, the pricing guidelines prescribed under the Master Directions.

Under the current applicable FDI Policy of 2020, foreign direct investment in micro and small enterprises is
subject to sectoral caps, entry routes and other sectoral regulations. At present our Company is involved in
the business of manufacturing. 100% foreign direct investment through automatic route is permitted in the
sector in which our Company operates.

At Present, the FEMA (Transfer or Issue of Security by Persons Resident outside India) Regulations, 2017
has been superseded by FEMA (Non -Debt Instruments) Rules, 2019 dated October 17, 2019 (FEMA Non-
Debt Rules). The sectoral cap given in the FEMA Non-Debt Rules shall come into effect from April 01,
2020.

As per the extant policy of the Government of India, OCBs cannot participate in this Issue. The RBI has
however clarified in its circular, A.P. (DIR Series) Circular No. 44, dated December 8, 2003 that OCBs which
are incorporated and are not under the adverse notice of the RBI are permitted to undertake fresh investments
as incorporated non-resident entities in terms of Regulation 5(1) of RBI Notification No0.20/2000-RB dated
May 3, 2000 under FDI Scheme with the prior approval of Government if the investment is through
Government Route and with the prior approval of RBI if the investment is through Automatic Route on case
by case basis. OCBs may invest in this Issue provided it obtains a prior approval from the RBI. On submission
of such approval along with the Application Form, the OCB shall be eligible to be considered for share
allocation. An erstwhile OCB may transfer equity instruments subject to the directions issued by the Reserve
Bank of India from time to time in this regard. Investors are advised to confirm their eligibility under the
relevant laws before investing and / or subsequent purchase or sale transaction in the Equity Shares of our
Company investors will not issue, sell, pledge or transfer the Equity Shares of our Company to any person
who is not eligible under applicable laws, rules, regulations, guidelines.

Investment conditions/restrictions for overseas entities
The maximum amount of Investment (sectoral cap) by foreign investor in an issuing entity is composite
unless it is explicitly provided otherwise including all types of foreign investments, direct and indirect,

regardless of whether it has been made for FDI, Foreign Portfolio Investors (FPIs), Non-Resident Indian
(NRI)/ Overseas Citizen of India (OCI), Limited Liability Partnerships (LLPs), Foreign Venture Capital
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Investor (FVCI), Investment Vehicles and Depository Receipts (DRs) under Schedule I, 11, 11, VI, VII, VI
and 1X of the FEMA Non Debt Rules. Any equity holding by a person resident outside India resulting from
the conversion of any debt instrument under any arrangement shall be reckoned as a foreign investment under
the sectoral cap.

i) Investment by FPIs under Portfolio Investment Scheme (PIS):

Aggregate FPI up to 49% of the paid up capital on a fully diluted basis or the sectoral or statutory cap,
whichever is lower, will not be subject to either Government approval or compliance of sectoral conditions
as the case may be, if such investment does not result in the transfer of ownership or control to persons
resident outside India and other investments by a person resident outside India shall be subject to the
conditions of Government approval and compliance of sectoral conditions as laid down in the FEMA Non
Debt Rules.

Other foreign investments will be subject to conditions of Government approval and compliance with sectoral
conditions as per FDI Policy 2020 till the time the new sectoral cap as mentioned in the FEMA Non-Debt
Rules comes into effect. The total foreign investment, direct and indirect, in the issuing entity, will not exceed
the sectoral/statutory cap.

With regards to purchase/sale of equity instruments of an Indian company by an FPI under PIS, the total
holding by each FPI or an investor group shall be less than 10 % of the total paid-up equity capital on a fully
diluted basis or less than 10% of the paid-up value of each series of debentures or preference shares or share
warrants issued by an Indian company and the total holdings of all FPIs put together shall not exceed 24 %
of paid-up equity capital on fully diluted basis or paid-up value of each series of debentures or preference
shares or share warrants. The said limit of 10 % and 24 % will be called the individual and aggregate limit,
respectively.

With effect from the April 01, 2020, the aggregate limit shall be the sectoral caps applicable to the Indian
company as laid out in sub-paragraph (b) of paragraph 3 of Schedule | of the FEMA Non Debt Rules, with
respect to its paid- up equity capital on a fully diluted basis or such same sectoral cap percentage of paid up
value of each series of debentures or preference shares or share warrants.

The aggregate limit as provided in sub-paragraph (b) of paragraph 3 of Schedule | may be decreased by the
Indian company concerned to a lower threshold limit of 24% or 49% or 74% as deemed fit, with the approval
of its Board of Directors and its General Body through a resolution and a special resolution, respectively
before March 31, 2020. Further, the Indian company which has decreased its aggregate limit to 24% or 49%
or 74%, may increase such aggregate limit to 49% or 74% or the sectoral cap or statutory ceiling respectively
as deemed fit, with the approval of its Board of Directors and its General Body through a resolution and a
special resolution, respectively. Also, once the aggregate limit has been increased to a higher threshold, the
Indian company cannot reduce the same to a lower threshold. The aggregate limit with respect to an Indian
company in a sector where FDI is prohibited shall be 24%.

(ii) Investment by NRI or OCI on repatriation basis:

The purchase/sale of equity instruments as defined under the FEMA Non Debt Rules of a listed Indian
company on repatriation basis on a recognized stock exchange in India by NRI or OCI is allowed subject to
certain conditions under Schedule 111 of the FEMA Non Debt Rules that is:

The total holding by any individual NRI or OCI shall not exceed 5 % of the total paid-up equity capital on a
fully diluted basis or should not exceed 5 % of the paid-up value of each series of debentures or preference
shares or share warrants issued by an Indian company and the total holdings of all NRIs and OCls put together
shall not exceed 10 % of the total paid-up equity capital on a fully diluted basis or shall not exceed 10 % of
the paid-up value of each series of debentures or preference shares or share warrants; provided that the
aggregate ceiling of 10 % may be raised to 24 % if a special resolution to that effect is passed by the general
body of the Indian company.
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(iii) Investment by NRI or OCI on non-repatriation basis

The Schedule IV of the FEMA Non-Debt Rules deals with Purchase/ sale of equity Instruments or convertible
notes or units or contribution to the capital of a LLP by a NRI or OCI on non-repatriation basis. It shall be
deemed to be domestic investment at par with the investment made by residents. This is further subject to
remittance channel restrictions by RBI.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as
amended (“US Securities Act”) or any other state securities laws in the United States of America and
may not be sold or Offered within the United States of America, or to, or for the account or benefit of
“US Persons” as defined in Regulation S of the U.S. Securities Act, except pursuant to exemption from,
or in a transaction not subject to, the registration requirements of US Securities Act and applicable
state securities laws.

Accordingly, the equity shares are being Offered and sold only outside the United States of America
in an offshore transaction in reliance upon Regulation S under the US Securities Act and the applicable
laws of the jurisdiction where those Offers and sale occur.

Further, no Issue to the public (as defined under Directive 20003/71/EC, together with any
amendments) and implementing measures thereto, (the “Prospectus Directive”) has been or will be
made in respect of the Issue in any member State of the European Economic Area which has
implemented the Prospectus Directive except for any such Issue made under exemptions available
under the Prospectus Directive, provided that no such Issue shall result in a requirement to publish or
supplement a prospectus pursuant to the Prospectus Directive, in respect of the Issue.

Any forwarding, distribution or reproduction of this document in whole or in part may be
unauthorized. Failure to comply with this directive may result in a violation of the Securities Act or
the applicable laws of other jurisdictions. Any investment decision should be made on the basis of the
final terms and conditions and the information contained in this Red Herring Prospectus.

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other
jurisdiction outside India and may not be offered or sold, and Application may not be made by persons in
any such jurisdiction, except in compliance with the applicable laws of such jurisdiction.

The above information is given for the benefit of the Applicants. Our Company and the Book Running Lead
Manager are not liable for any amendments or modification or changes in applicable laws or regulations,
which may occur after the date of this Red Herring Prospectus. Applicants are advised to make their
independent investigations and ensure that the Applications are not in violation of laws or regulations
applicable to them and do not exceed the applicable limits under the laws and regulations.
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SECTION X-MAIN PROVISIONS OF ARTICLES OF ASSOCIATION

THE COMPANIES ACT, 2013
(COMPANY LIMITED BY SHARES)
ARTICLES OF ASSOCIATION
OF
OBSC PERFECTION LIMITED

Preliminary
1. Subject as hereinafter provided the Regulations contained in Table 'F' in the First Schedule to the
Companies Act, 2013 shall apply to the Company except in so far as otherwise expressly
incorporated herein below.
Interpretation
2. (1) In these regulations
(a) “the Act” means the Companies Act, 2013,

(2) Unless the context otherwise requires, words or expressions contained in these regulations shall
bear the same meaning as in the Act or any statutory modification thereof in force at the date at
which these regulations become binding on the company.

Public Company

3.The Company is a Public Company within the meaning of Section 2(71) of the Companies Act, 2013
and accordingly: -

i. Which is not a private company;

Provided that a company which is a subsidiary of a company, not being a private company, shall be
deemed to be public company for the purposes of this Act even where such subsidiary company
continues to be a private company in its article

Share capital and variation of rights

4. Subject to the provisions of the Act and these Articles, the shares in the capital of the company shall
be under the control of the Directors who may issue, allot or otherwise dispose of the same or any
of them to such persons, in such proportion and on such terms and conditions and either at a premium
or at par and at such time as they may from time to time think fit.

5. (i) Every person whose name is entered as a member in the register of members shall be entitled to
receive within two months after incorporation, in case of subscribers to the memorandum or after
allotment or within one month after the application for the registration of transfer or transmission or
within such other period as the conditions of issue shall be provided, —

(a) one certificate for all his shares without payment of any charges; or

(b) several certificates, each for one or more of his shares, upon payment of twenty rupees for
each certificate after the first.

(ii) Every certificate shall be under the signatures and shall specify the shares to which it relates and
the amount paid-up thereon.
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(iii) In respect of any share or shares held jointly by several persons, the company shall not be bound
to issue more than one certificate, and delivery of a certificate for a share to one of several joint
holders shall be sufficient delivery to all such holders.

6. (i) If any share certificate be worn out, defaced, mutilated or torn or if there be no further space on
the back for endorsement of transfer, then upon production and surrender thereof to the company, a
new certificate may be issued in lieu thereof, and if any certificate is lost or destroyed then upon
proof thereof to the satisfaction of the company and on execution of such indemnity as the company
deem adequate, a new certificate in lieu thereof shall be given. Every certificate under this Article
shall be issued on payment of twenty rupees for each certificate.

(ii) The provisions of Articles (5) and (6) shall mutatis mutandis apply to debentures of the company.

7. Except as required by law, no person shall be recognised by the company as holding any share upon
any trust, and the company shall not be bound by, or be compelled in any way to recognise (even
when having notice thereof) any equitable, contingent, future or partial interest in any share, or any
interest in any fractional part of a share, or (except only as by these regulations or by law otherwise
provided) any other rights in respect of any share except an absolute right to the entirety thereof in
the registered holder.

8. (i) The company may exercise the powers of paying commissions conferred by sub-section (6)
of section 40, provided that the rate per cent or the amount of the commission paid or agreed to be
paid shall be disclosed in the manner required by that section and rules made thereunder.

(ii) The rate or amount of the commission shall not exceed the rate or amount prescribed in rules
made under sub-section (6) of section 40

(iii) The commission may be satisfied by the payment of cash or the allotment of fully or partly paid
shares or partly in the one way and partly in the other.

9. (i) If at any time the share capital is divided into different classes of shares, the rights attached to any
class (unless otherwise provided by the terms of issue of the shares of that class) may, subject to the
provisions of section 48, and whether or not the company is being wound up, be varied with the
consent in writing of the holders of three-fourths of the issued shares of that class, or with the
sanction of a special resolution passed at a separate meeting of the holders of the shares of that class.

(ii) To every such separate meeting, the provisions of these regulations relating to general meetings
shall mutatis mutandis apply, but so that the necessary quorum shall be at least two persons holding at
least one-third of the issued shares of the class in question.

10. The rights conferred upon the holders of the shares of any class issued with preferred or other rights
shall not, unless otherwise expressly provided by the terms of issue of the shares of that class, be
deemed to be varied by the creation or issue of further shares ranking pari passu therewith.

11. Subject to the provisions of section 55, any preference shares may, with the sanction of an ordinary
resolution, be issued on the terms that they are to be redeemed on such terms and in such manner as
the company before the issue of the shares may, by special resolution, determine.

Lien
12. (i) The company shall have a first and paramount lien-

(a) on every share (not being a fully paid share), for all monies (whether presently payable or
not) called, or payable at a fixed time, in respect of that share; and

(b) on all shares (not being fully paid shares) standing registered in the name of a single person,
for all monies presently payable by him or his estate to the company:

Provided that the Board of directors may at any time declare any share to be wholly or in part
exempt from the provisions of this clause.

325


http://ebook.mca.gov.in/Actpagedisplay.aspx?PAGENAME=17419
http://ebook.mca.gov.in/Actpagedisplay.aspx?PAGENAME=17419
http://ebook.mca.gov.in/Actpagedisplay.aspx?PAGENAME=17427
http://ebook.mca.gov.in/Actpagedisplay.aspx?PAGENAME=17434

13.

14.

15.

16.

17.

18.

19.

20.

(i) The company’s lien, if any, on a share shall extend to all dividends payable and bonuses declared
from time to time in respect of such shares.

The company may sell, in such manner as the Board thinks fit, any shares on which the company
has a lien:

Provided that no sale shall be made—

(@ wunless a sum in respect of which the lien exists is presently payable; or
(b) until the expiration of fourteen days after a notice in writing stating and demanding payment of
such part of the amount in respect of which the lien exists as is presently payable, has been given to
the registered holder for the time being of the share or the person entitled thereto by reason of his
death or insolvency.

(i) To give effect to any such sale, the Board may authorise some person to transfer the shares sold
to the purchaser thereof.

(if) The purchaser shall be registered as the holder of the shares comprised in any such transfer.
(iii) The purchaser shall not be bound to see to the application of the purchase money, nor shall his
title to the shares be affected by any irregularity or invalidity in the proceedings in reference to the
sale.

(i) The proceeds of the sale shall be received by the company and applied in payment of such part
of the amount in respect of which the lien exists as is presently payable.
(ii) The residue, if any, shall, subject to a like lien for sums not presently payable as existed upon
the shares before the sale, be paid to the person entitled to the shares at the date of the sale.

Calls on shares

(i) The Board may, from time to time, make calls upon the members in respect of any monies unpaid
on their shares (whether on account of the nominal value of the shares or by way of premium) and
not by the conditions of allotment thereof made payable at fixed times:

Provided that no call shall exceed one-fourth of the nominal value of the share or be payable at less
than one month from the date fixed for the payment of the last preceding call.

(i1) Each member shall, subject to receiving at least fourteen days’ notice specifying the time or times
and place of payment, pay to the company, at the time or times and place so specified, the amount
called on his shares.

(iii) A call may be revoked or postponed at the discretion of the Board.

A call shall be deemed to have been made at the time when the resolution of the Board authorising
the call was passed and may be required to be paid by instalments.

The joint holders of a share shall be jointly and severally liable to pay all calls in respect thereof.

(i) If asum called in respect of a share is not paid before or on the day appointed for payment thereof,
the person from whom the sum is due shall pay interest thereon from the day appointed for payment
thereof to the time of actual payment at ten per cent. per annum or at such lower rate, if any, as the
Board may determine.

(ii) The Board shall be at liberty to waive payment of any such interest wholly or in part.

(i) Any sum which by the terms of issue of a share becomes payable on allotment or at any fixed
date, whether on account of the nominal value of the share or by way of premium, shall, for the
purposes of these regulations, be deemed to be a call duly made and payable on the date on which
by the terms of issue such sum becomes payable.
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(i) In case of non-payment of such sum, all the relevant provisions of these regulations as to payment
of interest and expenses, forfeiture or otherwise shall apply as if such sum had become payable by
virtue of a call duly made and notified.

21. The Board-

(a) may, if it thinks fit, receive from any member willing to advance the same, all or any part of the
monies uncalled and unpaid upon any shares held by him; and

(b) upon all or any of the monies so advanced, may (until the same would, but for such advance,
become presently payable) pay interest at such rate not exceeding, unless the company in general
meeting shall otherwise direct, twelve per cent per annum, as may be agreed upon between the Board
and the member paying the sum in advance.

Transfer of shares

22. (i) The instrument of transfer of any share in the company shall be executed by or on behalf of both
the transferor and transferee.

(i) The transferor shall be deemed to remain a holder of the share until the name of the transferee is
entered in the register of members in respect thereof.

23. The Board may, subject to the right of appeal conferred by section 58 decline to register-
(a) the transfer of a share, not being a fully paid share, to a person of whom they do not approve;

or
(b) any transfer of shares on which the company has a lien.

24. The Board may decline to recognise any instrument of transfer unless-

(a) the instrument of transfer is in the form as prescribed in rules made under sub-section (1) of section
56;

(b) the instrument of transfer is accompanied by the certificate of the shares to which it relates, and
such other evidence as the Board may reasonably require to show the right of the transferor to make
the transfer; and

(c) the instrument of transfer is in respect of only one class of shares.

25. On giving not less than seven days’ previous notice in accordance with section 91 and rules made
thereunder, the registration of transfers may be suspended at such times and for such periods as the
Board may from time to time determine:

Provided that such registration shall not be suspended for more than thirty days at any one time or
for more than forty-five days in the aggregate in any year.

Transmission of shares

26. (i) On the death of a member, the survivor or survivors where the member was a joint holder, and
his nominee or nominees or legal representatives where he was a sole holder, shall be the only
persons recognised by the company as having any title to his interest in theshares.
(ii) Nothing in clause (i) shall release the estate of a deceased joint holder from any liability in respect
of any share which had been jointly held by him with other persons.

27. (i) Any person becoming entitled to a share in consequence of the death or insolvency of a member
may, upon such evidence being produced as may from time to time properly be required by the Board
and subject as hereinafter provided, elect, either-

(a) to be registered himself as holder of the share; or

b) to make such transfer of the share as the deceased or insolvent member could have made.
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(if) The Board shall, in either case, have the same right to decline or suspend registration as it would
have had, if the deceased or insolvent member had transferred the share before his death or
insolvency.

28. (i) If the person so becoming entitled shall elect to be registered as holder of the share himself, he
shall deliver or send to the company a notice in writing signed by him stating that he so elects.

(ii) If the person aforesaid shall elect to transfer the share, he shall testify his election by executing
a transfer of the share.

(iii) All the limitations, restrictions and provisions of these regulations relating to the right to transfer
and the registration of transfers of shares shall be applicable to any such notice or transfer as aforesaid
as if the death or insolvency of the member had not occurred and the notice or transfer were a transfer
signed by that member.

29. A person becoming entitled to a share by reason of the death or insolvency of the holder shall be
entitled to the same dividends and other advantages to which he would be entitled if he were the
registered holder of the share, except that he shall not, before being registered as a member in respect
of the share, be entitled in respect of it to exercise any right conferred by membership in relation to
meetings of the company:

Provided that the Board may, at any time, give notice requiring any such person to elect either to be
registered himself or to transfer the share, and if the notice is not complied with within ninety days,
the Board may thereafter withhold payment of all dividends, bonuses or other monies payable in
respect of the share, until the requirements of the notice have been complied with.

Forfeiture of shares

30. If a member fails to pay any call, or instalment of a call, on the day appointed for payment thereof,
the Board may, at any time thereafter during such time as any part of the call or instalment remains
unpaid, serve a notice on him requiring payment of so much of the call or instalment as is unpaid,
together with any interest which may have accrued.

31. The notice aforesaid shall—

(a) name a further day (not being earlier than the expiry of fourteen days from the date of service of
the notice) on or before which the payment required by the notice is to be made;and

(b) state that, in the event of non-payment on or before the day so named, the shares in respect of
which the call was made shall be liable to be forfeited.

32. If the requirements of any such notice as aforesaid are not complied with, any share in respect of
which the notice has been given may, at any time thereafter, before the payment required by the
notice has been made, be forfeited by a resolution of the Board to that effect.

33. (i) A forfeited share may be sold or otherwise disposed of on such terms and in such manner as the
Board thinks fit.

(ii) At any time before a sale or disposal as aforesaid, the Board may cancel the forfeiture on such
terms as it thinks fit.

34. (i) A person whose shares have been forfeited shall cease to be a member in respect of the forfeited
shares, but shall, notwithstanding the forfeiture, remain liable to pay to the company all monies
which, at the date of forfeiture, were presently payable by him to the company in respect of the
shares.
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35.

36.

37.

38.

39.

(ii) The liability of such person shall cease if and when the company shall have received payment in
full of all such monies in respect of the shares.

(i) A duly verified declaration in writing that the declarant is a director, the manager or the secretary,
of the company, and that a share in the company has been duly forfeited on a date stated in the
declaration, shall be conclusive evidence of the facts therein stated as against all persons claiming to
be entitled to the share;

(if) The company may receive the consideration, if any, given for the share on any sale or disposal
thereof and may execute a transfer of the share in favour of the person to whom the share is sold or
disposed of;

(iii) The transferee shall thereupon be registered as the holder of the share; and

(iv) The transferee shall not be bound to see to the application of the purchase money, if any, nor
shall his title to the share be affected by any irregularity or invalidity in the proceedings in reference
to the forfeiture, sale or disposal of the share.

The provisions of these regulations as to forfeiture shall apply in the case of non-payment of any
sum which, by the terms of issue of a share, becomes payable at a fixed time, whether on account of
the nominal value of the share or by way of premium, as if the same had been payable by virtue of
a call duly made and notified.

Alteration of capital

The company may, from time to time, by ordinary resolution increase the share capital by such sum,
to be divided into shares of such amount, as may be specified in the resolution.

Subject to the provisions of section 61, the company may, by ordinary resolution,—

(a) consolidate and divide all or any of its share capital into shares of larger amount than its existing
shares;

(b) convert all or any of its fully paid-up shares into stock, and reconvert that stock into fully paid-
up shares of any denomination;

(c) sub-divide its existing shares or any of them into shares of smaller amount than is fixed by the
memorandum;

(d) cancel any shares which, at the date of the passing of the resolution, have not been taken or agreed
to be taken by any person.

Where shares are converted into stock, —

(a) the holders of stock may transfer the same or any part thereof in the same manner as, and subject
to the same regulations under which, the shares from which the stock arose might before the
conversion have been transferred, or as near thereto as circumstances admit:

Provided that the Board may, from time to time, fix the minimum amount of stock transferable, so,
however, that such minimum shall not exceed the nominal amount of the shares from which the stock
arose.

(b) the holders of stock shall, according to the amount of stock held by them, have the same rights,
privileges and advantages as regards dividends, voting at meetings of the company, and other
matters, as if they held the shares from which the stock arose; but no such privilege or advantage
(except participation in the dividends and profits of the company and in the assets on winding up)
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40.

shall be conferred by an amount of stock which would not, if existing in shares, have conferred that
privilege or advantage.

(c) such of the regulations of the company as are applicable to paid-up shares shall apply to stock
and the words “share” and “shareholder” in those regulations shall include “stock” and “stock-
holder” respectively.

The company may, by special resolution, reduce in any manner and with, and subject to, any incident
authorised and consent required by law, —

(a) its share capital,;
(b) any capital redemption reserve account; or
(c) any share premium account.

Capitalisation of profits

41. (i) The company in general meeting may, upon the recommendation of the Board, resolve—

(a) that it is desirable to capitalise any part of the amount for the time being standing to the credit
of any of the company’s reserve accounts, or to the credit of the profit and loss account, or otherwise
available for distribution; and

(b) that such sum be accordingly set free for distribution in the manner specified in clause (ii)
amongst the members who would have been entitled thereto, if distributed by way of dividend and
in the same proportions.

(ii) The sum aforesaid shall not be paid in cash but shall be applied, subject to the provision
contained in clause
(iii), either in or towards—

(A) paying up any amounts for the time being unpaid on any shares held by such members
respectively;

(B) paying up in full, unissued shares of the company to be allotted and distributed, credited as
fully paid-up, to and amongst such members in the proportions aforesaid,;

(C) partly in the way specified in sub-clause (A) and partly in that specified in sub-clause (B);
(D) A securities premium account and a capital redemption reserve account may, for the purposes
of this regulation, be applied in the paying up of unissued shares to be issued to members of the
company as fully paid bonus shares;
(E) The Board shall give effect to the resolution passed by the company in pursuance of this
regulation.

42. (i) Whenever such a resolution as aforesaid shall have been passed, the Board shall—

(a) make all appropriations and applications of the undivided profits resolved to be capitalised
thereby, and all allotments and issues of fully paid shares if any; and
(b) generally, do all acts and things required to give effect thereto.

(i) The Board shall have power—

(a) to make such provisions, by the issue of fractional certificates or by payment in cash or otherwise
as it thinks fit, for the case of shares becoming distributable in fractions; and

(b) to authorise any person to enter, on behalf of all the members entitled thereto, into an agreement
with the company providing for the allotment to them respectively, credited as fully paid-up, of any
further shares to which they may be entitled upon such capitalisation, or as the case may require, for
the payment by the company on their behalf, by the application thereto of their respective proportions
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44,

45.

46.

47.

48.

49.

50.

of profits resolved to be capitalised, of the amount or any part of the amounts remaining unpaid on
their existing shares;

(iii) Any agreement made under such authority shall be effective and binding on such members.

Buy-back of shares

Notwithstanding anything contained in these articles but subject to the provisions of
sections 68 to 70 and any other applicable provision of the Act or any other law for the time being
in force, the company may purchase its own shares or other specified securities.

General meetings

All general meetings other than annual general meeting shall be called extraordinary general
meeting.

(i) The Board may, whenever it thinks fit, call an extraordinary general meeting.

(ii) If at any time directors capable of acting who are sufficient in number to form a quorum are not
within India, any director or any two members of the company may call an extraordinary general
meeting in the same manner, as nearly as possible, as that in which such a meeting may be called by
the Board.

Proceedings at general meetings

(i) No business shall be transacted at any general meeting unless a quorum of members is present at
the time when the meeting proceeds to business.

(ii) Save as otherwise provided herein, the quorum for the general meetings shall be as provided
in section 103.

The chairperson, if any, of the Board shall preside as Chairperson at every general meeting of the
company.

If there is no such Chairperson, or if he is not present within fifteen minutes after the time appointed
for holding the meeting or is unwilling to act as chairperson of the meeting, the directors present
shall elect one of their members to be Chairperson of the meeting.
If at any meeting no director is willing to act as Chairperson or if no director is present within fifteen
minutes after the time appointed for holding the meeting, the members present shall choose one of
their members to be Chairperson of the meeting.

Adjournment of meeting

(i) The Chairperson may, with the consent of any meeting at which a quorum is present, and shall,
if so directed by the meeting, adjourn the meeting from time to time and from place to place.

(ii) No business shall be transacted at any adjourned meeting other than the business left unfinished
at the meeting from which the adjournment took place.

(iii) When a meeting is adjourned for thirty days or more, notice of the adjourned meeting shall be
given as in the case of an original meeting.

(iv) Save as aforesaid, and as provided in section 103 of the Act, it shall not be necessary to give any
notice of an adjournment or of the business to be transacted at an adjourned meeting.
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Voting rights

51. Subject to any rights or restrictions for the time being attached to any class or classes of shares, —
(a) on a show of hands, every member present in person shall have one vote; and

(b) on a poll, the voting rights of members shall be in proportion to his share in the paid-up equity
share capital of the company.

52. A member may exercise his vote at a meeting by electronic means in accordance with section
108 and shall vote only once.

53. (i) In the case of joint holders, the vote of the senior who tenders a vote, whether in person or by
proxy, shall be accepted to the exclusion of the votes of the other joint holders.

(ii) For this purpose, seniority shall be determined by the order in which the names stand in the
register of members.

54. A member of unsound mind, or in respect of whom an order has been made by any court having
jurisdiction in lunacy, may vote, whether on a show of hands or on a poll, by his committee or other
legal guardian, and any such committee or guardian may, on a poll, vote by proxy.

55. Any business other than that upon which a poll has been demanded may be proceeded with, pending
the taking of the poll.

56. No member shall be entitled to vote at any general meeting unless all calls or other sums presently
payable by him in respect of shares in the company have been paid.

57. (i) No objection shall be raised to the qualification of any voter except at the meeting or adjourned
meeting at which the vote objected to is given or tendered, and every vote not disallowed at such
meeting shall be valid for all purposes.

(if) Any such objection made in due time shall be referred to the Chairperson of the meeting, whose
decision shall be final and conclusive.

Proxy

58. The instrument appointing a proxy and the power-of-attorney or other authority, if any, under which
it is signed or a notarised copy of that power or authority, shall be deposited at the registered office
of the company not less than 48 hours before the time for holding the meeting or adjourned meeting
at which the person named in the instrument proposes to vote, or, in the case of a poll, not less than
24 hours before the time appointed for the taking of the poll; and in default the instrument of proxy
shall not be treated as valid.

59. An instrument appointing a proxy shall be in the form as prescribed in the rules made under section
105.

60. A vote given in accordance with the terms of an instrument of proxy shall be valid, notwithstanding
the previous death or insanity of the principal or the revocation of the proxy or of the authority under
which the proxy was executed, or the transfer of the shares in respect of which the proxy is given:
Provided that no intimation in writing of such death, insanity, revocation or transfer shall have been
received by the company at its office before the commencement of the meeting or adjourned meeting
at which the proxy is used.

Board of Directors

61. The following shall be the first Directors of the company: -
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1. Asha Narang

2. Sanjeev Verma
3. Ashwani Leekha
4. Saksham Leekha

62. (i) The remuneration of the directors shall, in so far as it consists of a monthly payment, be deemed
to accrue from day-to-day.

(ii) In addition to the remuneration payable to them in pursuance of the Act, the directors may be paid
all travelling, hotel and other expenses properly incurred by them—

(a) in attending and returning from meetings of the Board of Directors or any committee thereof or
general meetings of the company; or

(b) in connection with the business of the company.
63. The Board may pay all expenses incurred in getting up and registering the company.

64. The company may exercise the powers conferred on it by section 88 with regard to the keeping of a
foreign register; and the Board may (subject to the provisions of that section) make and vary such
regulations as it may think fit respecting the keeping of any such register.

65. All cheques, promissory notes, drafts, hundis, bills of exchange and other negotiable instruments,
and all receipts for monies paid to the company, shall be signed, drawn, accepted, endorsed, or
otherwise executed, as the case may be, by such person and in such manner as the Board shall from
time to time by resolution determine.

66. Every director present at any meeting of the Board or of a committee thereof shall sign his name in
a book to be kept for that purpose.

67. (i) Subject to the provisions of section 149, the Board shall have power at any time, and from time
to time, to appoint a person as an additional director, provided the number of the directors and
additional directors together shall not at any time exceed the maximum strength fixed for the Board
by the articles.

(ii) Such person shall hold office only up to the date of the next annual general meeting of the company
but shall be eligible for appointment by the company as a director at that meeting subject to the
provisions of the Act.

Proceedings of the Board

68. (i) The Board of Directors may meet for the conduct of business, adjourn and otherwise regulate its
meetings, as it thinks fit.

(ii) A director may, and the manager or secretary on the requisition of a director shall, at any time,
summon a meeting of the Board.

69. (i) Save as otherwise expressly provided in the Act, questions arising at any meeting of the Board
shall be decided by a majority of votes.

(ii) In case of an equality of votes, the Chairperson of the Board, if any, shall have a second or casting
vote.

70. The continuing directors may act notwithstanding any vacancy in the Board; but, if and so long as
their number is reduced below the quorum fixed by the Act for a meeting of the Board, the continuing
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71.

72.

73.

74.

75.

76.

77.

78.

directors or director may act for the purpose of increasing the number of directors to that fixed for
the quorum, or of summoning a general meeting of the company, but for no other purpose.

(i) The Board may elect a Chairperson of its meetings and determine the period for which he is to
hold office.

(ii) If no such Chairperson is elected, or if at any meeting the Chairperson is not present within five
minutes after the time appointed for holding the meeting, the directors present may choose one of
their number to be Chairperson of the meeting.

(i) The Board may, subject to the provisions of the Act, delegate any of its powers to committees
consisting of such member or members of its body as it thinks fit.

(it) Any committee so formed shall, in the exercise of the powers so delegated, conform to any
regulations that may be imposed on it by the Board.

(i) A committee may elect a Chairperson of its meetings.

(ii) If no such Chairperson is elected, or if at any meeting the Chairperson is not present within five
minutes after the time appointed for holding the meeting, the members present may choose one of
their members to be Chairperson of the meeting.

(i) A committee may meet and adjourn as it thinks fit.

(ii) Questions arising at any meeting of a committee shall be determined by a majority of votes of
the members present, and in case of an equality of votes, the Chairperson shall have a second or
casting vote.

All acts done in any meeting of the Board or of a committee thereof or by any person acting as a
director, shall, notwithstanding that it may be afterwards discovered that there was some defect in
the appointment of any one or more of such directors or of any person acting as aforesaid, or that
they or any of them were disqualified, be as valid as if every such director or such person had been
duly appointed and was qualified to be a director.

Save as otherwise expressly provided in the Act, a resolution in writing, signed by all the members
of the Board or of a committee thereof, for the time being entitled to receive notice of a meeting of
the Board or committee, shall be valid and effective as if it had been passed at a meeting of the Board
or committee, duly convened and held.

Chief Executive Officer, Manager, Company Secretary or Chief Financial Officer

Subject to the provisions of the Act, —

(i) A chief executive officer, manager, company secretary or chief financial officer may be appointed
by the Board for such term, at such remuneration and upon such conditions as it may think fit; and
any chief executive officer, manager, company secretary or chief financial officer so appointed may
be removed by means of a resolution of the Board;

(ii) A director may be appointed as chief executive officer, manager, company secretary or chief
financial officer.

A provision of the Act or these regulations requiring or authorising a thing to be done by or to a
director and chief executive officer, manager, company secretary or chief financial officer shall not
be satisfied by its being done by or to the same person acting both as director and as, or in place of,
chief executive officer, manager, company secretary or chief financial officer.
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Dividends and Reserve

The company in general meeting may declare dividends, but no dividend shall exceed the amount
recommended by the Board.

Subject to the provisions of section 123, the Board may from time to time pay to the members such
interim dividends as appear to it to be justified by the profits of the company.

(i) The Board may, before recommending any dividend, set aside out of the profits of the company
such sums as it thinks fit as a reserve or reserves which shall, at the discretion of the Board, be
applicable for any purpose to which the profits of the company may be properly applied, including
provision for meeting contingencies or for equalising dividends; and pending such application, may,
at the like discretion, either be employed in the business of the company or be invested in such
investments (other than shares of the company) as the Board may, from time to time, thinks fit.

(ii) The Board may also carry forward any profits which it may consider necessary not to divide,
without setting them aside as a reserve.

(i) Subject to the rights of persons, if any, entitled to shares with special rights as to dividends, all
dividends shall be declared and paid according to the amounts paid or credited as paid on the shares
in respect whereof the dividend is paid, but if and so long as nothing is paid upon any of the shares
in the company, dividends may be declared and paid according to the amounts of the shares.

(if) No amount paid or credited as paid on a share in advance of calls shall be treated for the purposes
of this regulation as paid on the share.

(iii) All dividends shall be apportioned and paid proportionately to the amounts paid or credited as
paid on the shares during any portion or portions of the period in respect of which the dividend is
paid; but if any share is issued on terms providing that it shall rank for dividend as from a particular
date such share shall rank for dividend accordingly.

The Board may deduct from any dividend payable to any member all sums of money, if any,
presently payable by him to the company on account of calls or otherwise in relation to the shares of
the company.

(i) Any dividend, interest or other monies payable in cash in respect of shares may be paid by cheque
or warrant sent through the post directed to the registered address of the holder or, in the case of joint
holders, to the registered address of that one of the joint holders who is first named on the register
of members, or to such person and to such address as the holder or joint holders may in writing
direct.

(ii) Every such cheque or warrant shall be made payable to the order of the person to whom it is sent.

Any one of two or more joint holders of a share may give effective receipts for any dividends,
bonuses or other monies payable in respect of such share.

Notice of any dividend that may have been declared shall be given to the persons entitled to share
therein in the manner mentioned in the Act.

No dividend shall bear interest against the company.

Accounts
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88. (i) The Board shall from time to time determine whether and to what extent and at what times and
places and under what conditions or regulations, the accounts and books of the company, or any of
them, shall be open to the inspection of members not being directors.
(i) No member (not being a director) shall have any right of inspecting any account or book or
document of the company except as conferred by law or authorised by the Board or by the company
in general meeting.

Winding up

89. Subject to the provisions of Chapter XX of the Act and rules made thereunder—

(i) If the company shall be wound up, the liquidator may, with the sanction of a special resolution of
the company and any other sanction required by the Act, divide amongst the members, in specie or
kind, the whole or any part of the assets of the company, whether they shall consist of property of the
same kind or not.

(ii) For the purpose aforesaid, the liquidator may set such value as he deems fair upon any property to
be divided as aforesaid and may determine how such division shall be carried out as between the
members or different classes of members.

(iii) The liquidator may, with the like sanction, vest the whole or any part of such assets in trustees
upon such trusts for the benefit of the contributories if he considers necessary, but so that no member
shall be compelled to accept any shares or other securities whereon there is any liability.

Indemnity
90. Every officer of the company shall be indemnified out of the assets of the company against any
liability incurred by him in defending any proceedings, whether civil or criminal, in which judgment

is given in his favour or in which he is acquitted or in which relief is granted to him by the court or
the Tribunal.
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SECTION XI - OTHER INFORMATION
MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION

The following contracts, not being contracts entered into in the ordinary course of business carried on by our
Company or contracts entered into more than two (2) years before the date of filing of this Red Herring
Prospectus, which are or may be deemed material have been entered or are to be entered into by our Company.
These contracts, copies of which will be attached to the copy of the Red Herring Prospectus, will be delivered
to the RoC for registration and also the documents for inspection referred to hereunder, may be inspected at
the Registered Office of our Company from date of filing the Red Herring Prospectus with RoC to Issue
Closing Date on Working Days from 10.00 a.m. to 5.00 p.m.

Any of the contracts or documents mentioned in this Red Herring Prospectus may be amended or modified
at any time if so, required in the interest of our Company or if required by the other parties, without reference
to the shareholders, subjectto compliance of the provisions contained in the Companies Act and other
applicable laws.
Material Contracts:

1) Issue Agreement dated July 23, 2024, between our Company and BRLM.

2) Registrar Agreement dated July 23, 2024, between our Company and the Registrar to the Issue.

3) Banker to the Issue agreement dated October 11, 2024 amongst our Company, the Registrar to the
Issue, the BRLM, Banker to the Issue, Sponsor Bank, Refund Bank and Syndicate Member.

4) Syndicate agreement dated October 11, 2024 entered into amongst our Company, the BRLM, the
Syndicate Member.

5) Underwriting Agreement dated October 08, 2024 between our Company, the BRLM and
Underwriters.

6) Market Making Agreement dated October 08, 2024 between our Company, the BRLM and Market
Maker.

7) Tripartite agreement among the NSDL, our Company and Registrar to the Issue dated June 27, 2024

8) Tripartite agreement among the CDSL, our Company and Registrar to the Issue dated July 10, 2024

Material Documents

1)  Certified true copy of Certificate of Incorporation, Memorandum and Articles of Association of our
Company as amended from time to time;

2)  Board resolution and special resolution passed pursuant to Section 62 (1)(c) of the Companies Act,
2013 by the Board and shareholders of our Company approving the Issue, at their meetings held on
July 10, 2024, and July 12, 2024, respectively;

3)  Resolution of the Board of Directors of our Company dated July 23, 2024 approving the Draft Red
Herring Prospectus and amendments thereto.

4)  Resolution of the Board of Directors of our Company dated October 16, 2024 approving the Red
Herring Prospectus and amendments thereto
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5)

6)

7)

8)

9

10)

11)

12)

13)

The examination reports dated October 07, 2024, issued by the Peer Review Auditor, on our
Company’s Restated Financial Statements, included in this Red Herring Prospectus.

Certificate on Key Performance Indicators (KPIs) issued by Peer review auditor dated October 09,
2024.

Copies of the Audited Financial Statements of our Company Fiscals 2024, 2023 and 2022.

Resolution of shareholders of our company dated May 22, 2024 approving re-designation as Managing
Director;

Consent dated October 09, 2024, from the Peer Review Auditor, Chartered Accountants, to include
their name as an “expert” as defined under section 2(38) of the Companies Act, 2013 to the extent and
in their capacity as the Peer Review Auditor and in respect of the: (i) Restated Financial Statements
and their examination report, and (ii) the Statement of Possible tax benefits included in this Red Herring
Prospectus and such consent has not been withdrawn as on the date of this Red Herring Prospectus.

Consent dated October 09, 2024, by M/s Niyo Value Experts Private Limited, Independent Chartered
Engineer, to include their name in this Red Herring Prospectus and as an “Expert” defined under
Section 2(38) of the Companies Act, in respect of the certificates dated October 09, 2024.

Consents of Promoters, Directors, Company Secretary & Compliance Officer, Chief Financial Officer,
Statutory Auditor, Peer Review Auditor, Bankers to the Company, Legal Advisor to the Issue, Book
Running Lead Manager, Registrar to the Issue, Syndicate Member, the Escrow Collection Bank(s),
Market Maker, Underwriter and Bankers to the Issue/Public Issue Bank/Refund Banker and Sponsor
Banker to act in their respective capacities;

Due Diligence Certificate from Book Running Lead Manager dated July 23, 2024 addressed to SEBI
from the BRLM.

Copy of In- Principle Approval from NSE by way of letter dated October 01, 2024, to use the name of
NSE in this issue documentfor listing of Equity Shares on NSE EMERGE (SME Platform of The
National Stock Exchange of India Limited.

Any of the contracts or documents mentioned in this Red Herring Prospectus may be amended or modified at
any time if so, required in the interest of our Company or if required by the other parties, without reference
to the Shareholders subject to compliance of the provisions contained in the Companies Act and other relevant
statutes.
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DECLARATION

I hereby certify and declare that all relevant provisions under the Companies Act and the rules, regulations
or guidelines issued by the Government or the regulations, rules or guidelines issued by SEBI established
under Section 3 of the SEBI Act, as the case may be, have been complied with and no statement made in this
Red Herring Prospectus is contrary to the provisions of the Companies Act, the SCRA, the SCRR, the SEBI
Act or the rules or regulations made thereunder or guidelines issued, as the case may be. | further certify that
all disclosures made in this Red Herring Prospectus are true and correct.

SIGNED BY THE NON EXECUTIVE DIRECTOR

Asha Narang
Chairman and Non Executive Director

Place: Delhi
Date: October 16, 2024
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DECLARATION

I hereby certify and declare that all relevant provisions under the Companies Act and the rules, regulations
or guidelines issued by the Government or the regulations, rules or guidelines issued by SEBI established
under Section 3 of the SEBI Act, as the case may be, have been complied with and no statement made in this
Red Herring Prospectus is contrary to the provisions of the Companies Act, the SCRA, the SCRR, the SEBI
Act or the rules or regulations made thereunder or guidelines issued, as the case may be. I further certify that
all disclosures made in this Red Herring Prospectus are true and correct.

SIGNED BY THE EXECUTIVE DIRECTOR

Ashwani Leekha
Executive Director

Place: Delhi
Date: October 16, 2024
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DECLARATION

I hereby certify and declare that all relevant provisions under the Companies Act and the rules, regulations
or guidelines issued by the Government or the regulations, rules or guidelines issued by SEBI established
under Section 3 of the SEBI Act, as the case may be, have been complied with and no statement made in this
Red Herring Prospectus is contrary to the provisions of the Companies Act, the SCRA, the SCRR, the SEBI
Act or the rules or regulations made thereunder or guidelines issued, as the case may be. I further certify that
all disclosures made in this Red Herring Prospectus are true and correct.

SIGNED BY THE MANAGING DIRECTOR

Saksham Leekha
Managing Director

Place: Delhi
Date: October 16, 2024
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DECLARATION

I hereby certify and declare that all relevant provisions under the Companies Act and the rules, regulations
or guidelines issued by the Government or the regulations, rules or guidelines issued by SEBI established
under Section 3 of the SEBI Act, as the case may be, have been complied with and no statement made in this
Red Herring Prospectus is contrary to the provisions of the Companies Act, the SCRA, the SCRR, the SEBI
Act or the rules or regulations made thereunder or guidelines issued, as the case may be. I further certify that
all disclosures made in this Red Herring Prospectus are true and correct.

SIGNED BY THE EXECUTIVE DIRECTOR AND CHIEF FINANIAL OFFICER

Sanjeev Verma
Executive Director and CFO

Place: Delhi
Date: October 16, 2024
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DECLARATION

I hereby certify and declare that all relevant provisions under the Companies Act and the rules, regulations
or guidelines issued by the Government or the regulations, rules or guidelines issued by SEBI established
under Section 3 of the SEBI Act, as the case may be, have been complied with and no statement made in this
Red Herring Prospectus is contrary to the provisions of the Companies Act, the SCRA, the SCRR, the SEBI
Act or the rules or regulations made thereunder or guidelines issued, as the case may be. I further certify that
all disclosures made in this Red Herring Prospectus are true and correct.

SIGNED BY THE INDEPENDENT DIRECTOR

Ravi Ramniranjan Khandelwal
Independent Director

Place: Delhi
Date: October 16, 2024
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DECLARATION

I hereby certify and declare that all relevant provisions under the Companies Act and the rules, regulations
or guidelines issued by the Government or the regulations, rules or guidelines issued by SEBI established
under Section 3 of the SEBI Act, as the case may be, have been complied with and no statement made in this
Red Herring Prospectus is contrary to the provisions of the Companies Act, the SCRA, the SCRR, the SEBI
Act or the rules or regulations made thereunder or guidelines issued, as the case may be. | further certify that
all disclosures made in this Red Herring Prospectus are true and correct.

SIGNED BY THE INDEPENDENT DIRECTOR

Pradeep Chabra
Independent Director

Place: Delhi
Date: October 16, 2024
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