A AngelOne

Caution Notice
Attention to All Investors and General Public
Dear Client,

We have recently become aware of the website https://www.occtabot.com &
Facebook Page: https://www.facebook.com/occtabot are unlawfully and
without our authorization using the Name of Angel One Limited to deceive the
general public. This platform is engaged in the business of selling fake algo
software plans and defrauding investors. This Website / Social media page is
owned by Ms. Heena Vipulkumar Chauhan who was an Authorized Person of
Angel One Limited in the past and whose Authorized Person registration with
Angel One Limited stands terminated.

Presently, we do not have any association whatsoever with Ms. Heena
Vipulkumar Chauhan and we have not authorized the said person to use our
Company name and logo.

Therefore, Investors and General Public are hereby cautioned to not have any
association and/or relation, directly or indirectly with the aforementioned
website / Ms. Heena Vipulkumar Chauhan or the said Facebook page in any
capacity.

We would like to inform everyone that Angel One Ltd. has no involvement
whatsoever in such activities and we strongly condemn any fraudulent actions
carried out in our Company’s name. We are a reputable Company committed to
upholding the highest standards of integrity and professionalism in all our
operations.

Angel One Limited will not be liable in any manner of financial loss and /or
consequence of dealing with such entity/individual. Please note that any person
dealing with them will be dealing at his/her own risk and responsibility.

Please remember that Angel One Ltd. takes your security and trust seriously and
we remain dedicated to providing our customers with reliable and legitimate
services. Thank you for your cooperation and assistance in preventing any
further suspicious activities.

*Disclaimer - Investments in securities market are subject to market risk, read
all the related documents carefully before investing. Read more...
Copyright ® 2021 AngelOne. All rights Reserved.



2 THE SMART INVESTOR

Zomato serves up mcap
bigger than TaMo, Bajaj

Stock could be a potentlal doubler in three to fouryears

NIKITA VASHISHT
New Delhi, 19 December

ood delivery and quick com-
F merce (qcom) service appli-
cation (app) Zomato now
commands a market capitalisation
(mcap) higher than automobile
giants Tata Motors and Bajaj Auto.

Zomato, whose shares closed
1.18 per cent lower on Thursday at
%288.45 apiece, has an mcap of32.78
trillion, according to BSE data. By
comparison, Tata Motors’ mcap
stood at %2.74 trillion, while Bajaj
Auto’s was 2.5 trillion on the BSE.

Tata Motors ended 1.5 per cent
weaker on Thursday at ¥744.3 per
share, while Bajaj Auto’s shares
gained 0.2 per cent to close at
%8,972.5. The S&P BSE Sensex, on
the other hand, fell 964 points, or
1.2 per cent, to close at 79,218. So far
in calendar year (CY) 2024,
Zomato’s share price has more than
doubled, soaring 135 per cent from
%124 per share at the end of CY 2023.
The shares reached their all-time
high 0f%304.5 on December 5.

Tata Motors shares, meanwhile,
have dropped around 2 per cent
this year, while Bajaj Auto shares
have risen roughly 32 per cent. The
BSE benchmark has generated a
return of 9.6 per cent during the
period.

In a report last month, analysts
at Morgan Stanley said Zomato’s
stock could be a “potential doubler
in three to four years”. The brokerage
raised the stock’s target price to3355
but retained its ‘overweight’ rating.

“On a consolidated basis, our
price target now implies an enter-
prise value (EV)/adjusted earnings
before interest, tax, depreciation,
and amortisation (Ebitda) multiple
of 62x on 2026-27 estimated
(FY27E) adjusted Ebitda, which
would imply an EV/adjusted Ebitda
to adjusted Ebitda compound
annual growth rate (CAGR) of 1.7x,”
the brokerage said.

Individually, it values the food
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Zomato’s Bistro rising tide boosted most funds,
Meanwhile, Zomato’s wholly some have not delivered.
owned subsidiary, Blink However, underperformance
Commerce, recently launched a does not automatically warrant

4 new app called Bistro, which offers asell decision.

_ Y delivery of convenience food items,
Base =100 % including hot and cold beverages, Evaluation criteria
Dec 29,'23 Dec19,"24 shakes, juices, snacks, fast food, Consider multiple performance

Sources: Bloomberg, BSE

delivery business at 32x on FY27E
adjusted Ebitda earnings (base
case), 30x (bear case), and 35x (bull
case), implying an EV/adjusted
Ebitda to adjusted Ebitda CAGR
ratio of 1.4x-1.5x.

It values the qcom business
using a 2030-31 estimated (FY31E)
adjusted Ebitda multiple of 25x for
the bear case, 36x for the base case,
and 41x for the bull case, implying
an EV/adjusted Ebitda to adjusted
Ebitda CAGR ratio of 1.4x.

According to Morgan Stanley
analysts, Zomato is well positioned
among the key players to leverage
the booming qcom industry.

It expects Zomato to maintain
around 40 per cent market share

in the qcom industry, which,
according to the brokerage, could
be worth $6.8 billion by the end of
CY 2024. Morgan Stanley further
sees the industry growing to $42
billion by CY 2030 (base case) and
$55 billion (bull case).

However, as near-term compe-
tition intensity could remain high,
Morgan Stanley forecasts the com-
pany will remain at adjusted Ebitda
breakeven for slightly longer than
one to two quarters.

“We are revising our qcom gross
order value and revenue estimates
higher for FY27 by 25-34 per cent.
We are also factoring in higher
investments in the next 12 months,
pushing our profitability assump-
tions back by 12 months. This
drives cuts to our FY27 adjusted
Ebitda estimates, but we expect
adjusted Ebitda margins of over 5
per cent by FY31,” it said.

value meals, and desserts, within
10 minutes. This is similar to Zepto
Café and Swiggy Bolt.

According to an analysis by JM
Financial Services, since Bistro will
deliver food from self-operated
kitchens, the platform will have
much better control over the qual-
ity of ingredients, hygiene con-
ditions in the kitchen, and delivery
timelines, which should improve
customer experience and increase
ordering frequency.

“While we await more details
before incorporating the impact of
Bistro’s launch into our model, this
could help Zomato better penetrate
the small-ticket food consumption
space in India,” the brokerage said,
maintaining a ‘buy’ rating.

@ Gujarat State Petronet Limited
Corporate Identity Number : L40200GJ1998SGC035188
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EVALUATING FUND PERFORMANCE

Exit a fund only if
underperformance
persists for 8 quarters

LARISSA FERNAND

During her annual portfolio
review, Mignonne D’Souza
(name changed on request), a
44-year-old content writer
based in Mumbai, found that
four of her seven mutual funds
had outperformed, while three
lagged behind their bench-
marks. D’Souza is wondering if
she should stick to these funds

or exit them.

The Sensex began the year at
72,240 and closed at 79,218 on
December 19, 2024. While the

metrics. First, review trailing
returns over various horizons,
giving greater weight to longer-
term performance. Second, look
at calendar year returns to deter-
mine consistency. Third,

examine three- or five-year rol-
ling returns for a comprehensive
view. Compare the fund’s per-
formance against its benchmark
and category average. “If similar
funds are doing better, the
underperformance could be due
to the fund manager’s subopti-
mal decisions,” says Gurmeet
Singh, head of wealth manage-
ment, DiVitas Capital. Focus on
consistency of performance.

m Past performance does not
guarantee future results;
market conditions that

Identify reasons the fund manager is taking steps
One, the fund’s asset under to rectify it.
management may have bloated, A

Put fund on watchlist

and the fund manager may be
finding it hard to come up with
asufficient number of attractive
investment opportunities. Sec-
ond, a new fund manager may
have made significant changes
to the portfolio. “If  am not con-
vinced about the new fund
manager’s capabilities, or there
is a change in the fund’s funda-
mental attributes, [ immediately
take a deep dive into it,” says
Melvyn Santarita, portfolio ana-
lyst at Geojit Financial Services.
Third, the market may not be
favouring the fund manager’s
style. “Stay invested if the
underperformance is tied to
market cycles or short-term vol-
atility, and the fund’s risk-
adjusted returns remain reason-
able compared to peers. The
market may be favouring a dif-
ferent style. Growth funds may
fall behind when value funds
are outperforming,” he says.
Fourth, a call may have gone
wrong, affecting performance
for months. Focus on whether

DON'T BURN YOUR FINGERS CHASING HOT FUNDS

m Performance-chasing can
result in frequent trading
and higher costs

Give the fund manager adequ-
ate time to recover. “If underper-
formance persists for six consec-
utive quarters, which means the
fund is in the bottom two quar-
tiles, then it is a red flag. Put the
fund on a watchlist because this
is long enough for the fund ma-
nager to do course correction,”
says Mahesh Mirpuri, financial
coach and MF distributor. Put-
ting a fund on watchlist does
not necessarily mean you sell it,
though you may stop your sys-
tematic investment plan (SIP) in
it. If underperformance persists
after eight quarters, exit.

Handling mergers

To cite an example, this year
DSP World Agriculture Fund
merged into DSP World Mining
Fund. If you are not comfortable
with a change of underlying
fund in a fund of funds (FoFs),
or the broadening, narrowing,
or alteration of investment man-
date due to a merger of
schemes, decide whether you
want to stick to the new entity.

Highreturnsinshortperiod

Those who invested during the
market lows of March 2020 saw
returns as high as 70 per cent

led to strong past returns
may not persist

m Top-performing funds often
revert to the mean over time

m (hasing performance can lead

m Funds with the best recent
performance often attract
large inflows, making it
harder to maintain that
performance

within six months. If an invest-
ment has doubled within 12
months, it is unlikely to double
again in the short term, but it
could halve. Booking partial

to buying high and selling
low as investors pile into hot
funds after they've already
had strong runs

| Focusing solely on returns
ignores risk; high-performing
funds may be taking on
excessive risk

profits can be prudent. Consider
personal factors. If you need
money for an emergency, your
goal is near, or with advancing
age you prefer a lower allocation
to equities, consider redeeming.

How Sebi’s new proposal on DigiLocker may help kin of deceased holders?

Market regulator Sebi has
proposed using DigiLocker, a
government digital storage
system, to make it easier to
manage and transfer financial
assets when someone passes
away. The idea is that financial
documents, like statements for
demat accounts (which hold
stocks) and mutual funds, will be

stored securely in DigiLocker.

When a person dies,
DigiLocker will automatically
update their account and notify
the person they’ve nominated —
like a family member — to
manage the assets.

This way, the nominee can
access the deceased’s financial
details and work with the right

agencies to transfer the assets.
Sebi’s goal is to prevent
unclaimed assets —like stocks or
funds — from being left behind
and to ensure that assets go
smoothly to the right heirs.
In its consultation paper, the reg-
ulator has proposed that deposi-
tories and mutual funds should
provide demat and mutual fund

holding statements on
DigiLocker.

Further, it has been suggested
that KYC Registration Agencies
(KRAs) should share information
on an investor’s demise with
DigiLocker.

Sebi has asked for public
feedback on this proposal by
December 31.

Read the full report here: mybs.in/2dbH2LL

COMPLIED BY SUNAINAA CHADHA

Gandhinagar-382010, Gujarat.

Guijarat State Petronet Limited (GSPL) is currently operating more than 2700 Km of gas
pipelines to facilitate gas transmission from supply points to demand centers across
Gujarat. GSPL invites bids from competentagencies for following requirements.

Tender-1:

Replacement & Rectification of Optical Fibre Cable

Tender-2:
grid

Procurement of Ni-CD battery for UPS system across the GSPL gas

Tender-3:

Appointment of contractor for extension of casing length in
ARPL-Aand GHPL sections of GSPL

Tender-4:

Procurement of 16" 600# USM Meter Runs and Natural Gas
Chromatographs for Dahej-Bhadbhut Pipeline Project of GSPL

Tender-5:

Und River Crossing by HDD, Hot Tapping & Stopple-In method with
associated work of 30” dia. Rajkot Jamnagar Pipeline of GSPL

Aforementioned tenders shall be published online through n-Procure, and bids are

ANGEL ONE LIMITED

Regd. Off: 601, 6th Floor, Ackruti Star, Central Road, MIDC, Andheri East,
Mumbai - 400093 SEBI Registration No (Stock Broker): INZ000161534

PUBLIC NOTICE

This is to inform that website https://www.occtabot.com & Facebook Page:
https://www.facebook.com/occtabot are unlawfully, without our authorization,
using the Name of Angel One Limited to deceive the general public. This
platform is engaged in the business of selling fake algo software plans and
defrauding investors. This website/Social media page is owned by Ms. Heena
Vipulkumar Chauhan who was an Authorized Person of Angel One Limited in
the past and whose Authorized Person registration with Angel One Limited
stands terminated. Presently ,we do not have any association whatsoever with
Ms. Heena Vipulkumar Chauhan and we have not authorized the said person
to use our name and logo. Therefore, Investors and General Public are hereby
cautioned to not have any association and/or relation, directly or indirectly with
the aforementioned website / Ms. Heena Vipulkumar Chauhan or the said
Facebook page in any capacity.

accepted through n-Procure (https://gspltender.nprocure.com/) only.
Date of tender upload on n-Procure portal is 20-12-2024 @ 15.00 hrs. IST

Angel One Limited will not be liable in any manner for any financial loss and /or

consequence of dealing with such entity/individual. Please note that any
person dealing with them will be dealing at his/her own risk and responsibility.

For ANGEL ONE LTD

Sd/-,

Date : 20.12.2024 Authorized Signatory

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
BENCH AT CHENNAI
CP(CAA)/69/CHE/2024

CA(CAA)/41/CHE/2024
In the matter of the Companies Act, 2013

In the matter of Sections 230 to 232 and other applicable provisions of the Companies Act,2013

In the matter of Scheme of Amalgamation of Baghauli Sugar and Distillery Limited with Dalmia Bharat Sugar and Industries Limited and their
respective Shareholders and Creditors.

Baghauli Sugar and Distillery Limited,
A company incorporated under Companies
Act, 1956, having its registered office at,
Trichy-Chidambaram Salai,

Dalmiapuram, Kallakudi TR, Tiruchirappali,
Lalgudi, Tamil Nadu- 621651

Dalmia Bharat Sugar and Industries Limited,
A company incorporated under Companies

Act, 1956, having its registered office at,
Trichy-Chidambaram Salai,

Dalmiapuram, Kallakudi TR, Tiruchirappali,

Lalgudi, Tamil Nadu- 621651

NOTICE

Notice is hereby given that by an order dated December 04, 2024, the Chennai Bench of the National Company Law Tribunal has fixed the date
of hearing of the Company Petition filed by the Petitioner Company ( Baghauli Sugar and Distillery Limited ) under Section 230 to 232 of the
Companies Act, 2013 for the sanction of Scheme of Amalgamation of Baghauli Sugar and Distillery Limited with Dalmia Bharat Sugar and
Industries Limited and their respective Shareholders and Creditors, on the February 05, 2025. Any person desirous of supporting or opposing the
said Petition should send to the Petitioner’s Advocate, notice of his intention, signed by him or his Advocate, with his name and address, so as to
reach the Petitioner’s Advocates not later than two days before the date fixed for hearing of the Petition. Where he seeks to oppose the Petition,
the grounds of opposition or a copy of his affidavit shall be furnished with such notice.
undersigned to any person requiring the same on payment of the prescribed charges for the same.

Dated this day of December 19", 2024 at Chennai

.. Petitioner Company/ Transferor Company

.. Non-Petitioner Company/Transferee Company

A copy of the Petition will be furnished by the

Sd/-
PAWAN JHABAKH
Counsel for the Petitioner
New No. 115, First Floor,
Luz Church Road,
Mylapore, Chennai — 600004
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IMFA ENTERS INTO JOINT VENTURE
WITH JSW GREEN ENERGY

Indian Metals & Ferro Alloys Ltd (IMFA), the country’s leading ful-
ly integrated producer of ferro chrome, announced a joint venture
with JSW Green Energy to source renewable energy for its
smelting operations. IMFA has y

signed a binding term sheet with
JSW Green Energy One Ltd and
JSW Green Energy Seven Ltd,
and will invest Rs 83.26 crores in
a hybrid project that combines 50
MW AC solar and 100 MW wind
for a total contracted capacity of 70 MW. The Company will sub-
sequently sign a power purchase agreement (PPA) as a captive
consumer which will be valid for 25 years.

Mr Binoy Agarwalla, Vice President & Head - Power Business
Unit said: “As a pioneer in the ferro alloys industry with backward
integration into captive power, renewable energy is a key aspect
of reducing our carbon footprint. By combining solar and wind
power, we are taking a proactive step towards a green future and
aligning with the global trend of sustainability.” IMFA is putting up
a 100,000 tonnes per annum greenfield facility at Kalinganagar,
Odisha to augment its ferro chrome production in line with
increasing demand.

BUSINESS EXCELLENCE MEET
AT SOLAPUR STPP

The Business Excellence Meet, is being organized by Corporate
Business Excellence (BE) and NTPC Solapur Super Thermal
Power Project (STPP) from December 18th to 22nd 2024 Thrs
event brought together key stake- == 1= [
holders and assessors to discuss | |
and strategize the path towards |
achieving business excellence in
the organization. The inaugural ses-
sion of the meet took place at the HOP Conference Hall on 18th
December 2024 and comprised of Shri G V S Rao, Quality
Champion along with five other distinguished assessors. All of
them were welcomed by Shri Tapan Kumar Bandyopadhyay,
Chief General Manager of NTPC Solapur.

In his address, Shri G V S Rao highlighted the importance of
business excellence as a collaborative effort, urging all Heads
of Departments (HODs) to take ownership of the process. He
emphasized that the pursuit of business excellence requires col-
lective action and teamwork across all levels of the organization.

IDBI BANK ORGANIZES
EXPORTERS’ MEET IN LUDHIANA

IDBI Bank (Ludhiana Region) in co-ordination with Federation of
Indian Export Organisations (FIEO) on 12-12-2024 held an
Exporters’ Meet to have a panel
discussion on “Future Global
Business Scenario for Indian §
Inc’s” & understanding “Letter of
Credit” for minimizing risks. The [ ;
Panelists included Sh. S.C.Ralhan (Past President & member
Managing Committee, FIEO), Sh.Vinay Sharma (Deputy
Director, Punjab Chapter — FIEO), Sh.Prashant Sethi (DGM &
Regional Head, IDBI Bank), Sh.Sanjay Dwivedi (DGM & Head,
CSC Ludhiana), Sh.Ranjan Das (AGM & Head, TF, Ludhiana)
and Sh.Vijay Chhabra (Manager, Treasury).

The programme was conducted to connect with the customers,
to create awareness about the bank facilities and services avail-
able to the exporters and also about the various facilities given
by the government.

HPCL WINS SUSTAINED EXCELLENCE
CATEGORY AWARD AT THE 17TH
EDITION OF BML MUNJAL AWARDS

Hindustan Petroleum Corporation Limited (HPCL) has been
awarded the prestigious BML Munjal Award for its Excellence
in Business through
Learning and
Development. HPCL
has won the award in
the Sustained
Excellence category.
Director - Finance &
Additional Charge of Chalrman & Managlng Director, HPCL,
Shri Rajneesh Narang along with Director — Marketing, HPCL,
Shri Amit Garg, Director- Human Resources Shri K S Shetty
received the award from Shri Piyush Goyal, Hon'ble Union
Minister of Commerce & Industry, and Shri Sunil Kant Munjal,
Chairman Hero Enterprise in the presence of Senior Officials
from HPCL at a glittering ceremony at New Delhi. The Guest of
Honour at the event was Shri Amitabh Kant, India’s G20 Sherpa
and former CEO of Niti Ayog.

BANK OF INDIA, RAJKOT ZONAL OFFICE,
ORGANIZES SUCCESSFUL NRI
MEETING TO ENHANCE CUSTOMER
ENGAGEMENT AND CSR

Bank of India, one of India’s leading public sector banks, host-
ed a successful meeting for Non-Resident Indians (NRIs) on
18.12.2024 at RPJ Hotel, Rajkot. The event aimed to strength-
en the bank's relationship with its NRI clientele and provide
them with valuable insights into the various banking services
tailored for their needs.

The Event was
graced by August
Presence of Shri.
Subrat  Kumar
(Executive
Director), Shri S B
Rai (Chief General |

Manager),  Shri
Ajeya Thakur
(General

Manager) and Shri Madhukar (Zonal Manager, Rajkot Zone).
The meeting featured presentations from senior officials from
Foreign Exchange Department, Gift City who discussed key
topics such as investment opportunities, regulatory updates,
and customized banking solutions for NRIs. Attendees were
encouraged to participate actively, sharing their concerns and
suggestions, which were well-received by the bank's man-
agement. The event concluded with an interactive QA session,
allowing attendees to engage directly with bank officials.

SJVN’S RAMPUR HPS ACHIEVES ITS
DESIGN ENERGY FOR FY 2024-25

SJVN's 412 MW Rampur Hydro Power Station has achieved its
design energy target of 1878.08 million units for the financial year
2024-25 on 18th December 2024. This record has been clocked
over three months ahead of schedule. This marks the second-
fastest record for design energy generation by Rampur HPS,
closely following the earlier record set on 15.12.2019 during FY
2019-20. These accomplishments reflect the high technical
standards, efficient maintenance practices and operational
excellence practiced by the power station.
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ANGEL ONE LIMITED

Regd. Off: 601, 6th Floor, Ackruti Star, Central Road, MIDC, Andheri East,
Mumbai - 400093 SEBI Registration No (Stock Broker): INZ000161534

PUBLIC NOTICE

This is to inform that website https://www.occtabot.com & Facebook Page:
https://www.facebook.com/occtabot are unlawfully, without our authorization, | :
using the Name of Angel One Limited to deceive the general public. This | :
platform is engaged in the business of selling fake algo software plans and
defrauding investors. This website/Social media page is owned by Ms. Heena
Vipulkumar Chauhan who was an Authorized Person of Angel One Limited in
the past and whose Authorized Person registration with Angel One Limited
stands terminated. Presently ,we do not have any association whatsoever with
Ms. Heena Vipulkumar Chauhan and we have not authorized the said person
to use our name and logo. Therefore, Investors and General Public are hereby
cautioned to not have any association and/or relation, directly or indirectly with
the aforementioned website / Ms. Heena Vipulkumar Chauhan or the said

Angel One Limited will not be liable in any manner for any financial loss and /or | :
consequence of dealing with such entity/individual. Please note that any
person dealing with them will be dealing at his/her own risk and responsibility.

For ANGEL ONE LTD | :

Authorized Signatory
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