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The eventful week ended with no major change; Nifty ended a tad below 19650
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Future Outlook

The trading week began on an intriguing note, commencing with a halt in the decline from the previous week and observing two
trading sessions with no significant price changes. Wednesday saw some buying interest from lower levels, instilling optimism.
However, on the monthly expiry day, prices remained uncertain at higher levels and experienced another round of profit booking.
Eventually, on Friday, the market rebounded from crucial support levels. Despite a week-long tug-of-war between bulls and bears,
prices closed the week with no major change ending a tad below the 19650 mark.

From a technical standpoint, little has altered this week, as prices oscillated within a defined range. On the daily chart, prices stayed
within a specific range, with 19500 serving as immediate support and 19750 - 19800 as formidable resistance. September concluded
with a 2% gain, although the late sell-off in the last two weeks was disheartening. Having said that, prices defended the critical
support levels of the 50SMA and 61.8% retracement on a weekly basis. If prices continue to hold and break above the mentioned
resistance, October could potentially turn out in the favour of the bulls. Global cues will play a crucial role in this scenario, hence,
one needs to keep a close eye on them. On the downside, the 19500 - 19550 range provided strong support and should be
considered a pivotal level. A breach below this range could trigger further declines, with levels around 19300 marked by the 89-day
EMA and the starting point of the recent rally at 19200 possibly becoming the next downside target. Traders should closely track
these levels and make their trading decisions accordingly.

While the major indices traded within a range, there was active participation in the broader market during the week. A thematic

approach can be pursued, but investors should exercise caution and be highly selective to identify opportunities for out-
performance.
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Long Short Ratio slumps to 28%

Nifty spot closed at 19638.30 this week, against a close of 19674.25 last week. The Put-Call Ratio has increased from 0.93 to 1.03 on
a weekly basis. The annualized Cost of Carry is at 4.69%. The Open Interest of Nifty Futures decreased by 10.97%.

Derivatives View

Nifty current month’s future closed with a premium of 70.70 against a premium of 148.40 points to its spot in the previous week.
Next month’s future is trading at a premium of 188.30 points.

The Indian equity market witnessed a lackluster week of trade, barring the expiry session, which dented the overall sentiments. The
benchmark index had a subdued closure on a weekly basis, prompting signs of a breather after the previous week’s correction. The
October month expiry started with a short covering in key indices, indicating an early sign of relief. The derivative data remains
insignificant ahead of the extended weekend, while on the options front, noteworthy piling is seen at 19600-19500 put strikes,
suggesting strong nearby support. On the higher end, the 19800-call strike withholds the highest Ol, followed by 19700 CE,
indicating an intermediate resistance zone. Meanwhile, the selling streak from stronger hands continues in the cash segment, while
curtailing longs in the index future segment led to a deep correction in the ‘Long Short Ratio’ to 28% from 53% on a weekly basis.
Any relief from the global peers could only render some optimism in our markets; hence, one must stay abreast with the
developments and have one step at a time approach for the upcoming week.

Long Formation Short Formation

Scri ol ol Pri Price Scri ol ol Price Price

ep Futures Chg (%) rice Chg(%) P Futures Chg (%) Chg(%)
BHEL 108381000 33.20 131.90 5.48 NAVINFLUOR 1247700 104.98 3790.35 (15.03)
NTPC 93324000 16.93 247.20 3.95 ASIANPAINT 6178600 23.04 3180.45 (2.70)
MANAPPURAM 76458000 11.61 150.95 7.29 LTIM 1738350 16.39 5219.40 (3.92)
PNB 256416000 9.50 80.65 413 TECHM 13005000 7.76 1227.25 (5.75)
POLYCAB 2264400 9.11 5378.90 450 GUIGASLTD 11410000 5.55 425.35 (3.29)
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- compliance@angelone.in

Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns
to investors.

This document is solely for the personal information of the recipient, and must not be singularly used as the basis of any investment decision.
Nothing in this document should be construed as investment or financial advice. Each recipient of this document should make such investigations
as they deem necessary to arrive at an independent evaluation of an investment in the securities of the companies referred to in this document
(including the merits and risks involved), and should consult their own advisors to determine the merits and risks of such an investment.
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company at the end of the month immediately preceding the date of publication of the research report. Neither Angel or its associates nor
Research Analysts or his relative has any material conflict of interest at the time of publication of research report.

Angel or its associates might have received any compensation from the companies mentioned in the report during the period preceding twelve
months from the date of this report for services in respect of managing or co-managing public offerings, corporate finance, investment banking or
merchant banking, brokerage services or other advisory service in a merger or specific transaction in the normal course of business. Angel or its
associates did not receive any compensation or other benefits from the companies mentioned in the report or third party in connection with the
research report. Neither research entity nor research analyst has been engaged in market making activity for the subject company.

Reports based on technical and derivative analysis center on studying charts of a stock's price movement, outstanding positions and trading
volume, as opposed to focusing on a company's fundamentals and, as such, may not match with a report on a company's fundamentals. Investors
are advised to refer the Fundamental and Technical Research Reports available on our website to evaluate the contrary view, if any.

The information in this document has been printed on the basis of publicly available information, internal data and other reliable sources believed
to be true, but we do not represent that it is accurate or complete and it should not be relied on as such, as this document is for general guidance
only. Angel One Limited or any of its affiliates/ group companies shall not be in any way responsible for any loss or damage that may arise to any
person from any inadvertent error in the information contained in this report. Angel One Limited does not warrant the accuracy, adequacy or
completeness of the service, information and materials and expressly disclaims liability for errors or omissions in the service, information and
materials. While Angel One Limited endeavours to update on a reasonable basis the information discussed in this material, there may be
regulatory, compliance, or other reasons that prevent us from doing so.

This document is being supplied to you solely for your information, and its contents, information or data may not be reproduced, redistributed or
passed on, directly or indirectly.

Neither Angel One Limited, nor its directors, employees or affiliates shall be liable for any loss or damage that may arise from or in connection with
the use of this information. Angel or its associates or Research Analyst or his relative might have financial interest in the subject company.
Research analyst has not served as an officer, director or employee of the subject company.

Investment in securities market are subject to market risks. Read all the related documents carefully before investing.

Any communication sent to clients on phone numbers or e-mail ids registered with the Trading Member is meant for client consumption and such
material should not be redistributed. Brokerage will not exceed SEBI prescribed limit. Any Information provided by us through any medium based
on our research or that of our affiliates or third parties or other external sources is subject to domestic and international market conditions and we
do not guarantee the availability or otherwise of any securities or other instruments and such Information is merely an estimation of certain
investments, and we have not and shall not be deemed to have assumed any responsibility for any such Information. You should seek independent
professional advice and/or tax advice regarding the suitability of any investment decision whether based on any Information provided by us
through the Site from inhouse research or third party reports or otherwise.

The report and information contained herein is strictly confidential and meant solely for the selected recipient and may not be altered in any way,
transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written

consent.
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