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Market took a breather: Nifty withholds the pivotal support
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Future outlook

The Indian equity markets took a breather post three weeks of consecutive rally, wherein the benchmark index witnessed a cool-off
from the higher grounds. Overall, it has been a decent week where the Bulls opted to take some money off the table. However, the
broader market had a splendid move that kept the momentum for the market participants. Amidst profit booking, the Nifty50 index
corrected just over a percent and settled the week a tad above the 17600 level.

The market movement was very much in line with the in-house expectation post the strong rally and to be considered healthy from
a technical point of view. Technically speaking, amidst the price-wise correction in the market, the chart structure construes
optimism, and it is highly anticipated to continue the cheerful run in the upcoming week. As far as levels are concerned, till the index
firmly withholds the pivotal support of 17500, there is no sign of caution in the market. While on the higher end, 17700-17800 holds
stiff resistance and a decisive move beyond which could trigger the next leg of rally in the comparable period.

Going forward, we remain sanguine with the current momentum and would advocate the traders to utilize the dips to add long
positions in the index. Simultaneously, one should stay abreast with global and domestic developments regularly and continue with
a buy on decline strategy for the time being. Also, we expect strong moves in the broader market with the ongoing earning season;
hence, one needs to have a stock-centric approach for better trading opportunities.
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Long Short Ratio remained unchanged at 39%

Nifty spot closed at 17624.05 this week, against a close of 17828.00 last week. The Put-Call Ratio has decreased from 1.19 to 0.93 on
Weekly basis. The annualized Cost of Carry is positive at 11.48%. The Open Interest of Nifty Futures increased by 1.43%.

Derivatives View

Nifty current month’s future closed with a premium of 33.25 against a premium of 51.65 points to its spot in the previous week.
Next month’s future is trading at a premium of 90.60 points.

The Indian equity markets took a breather post three consecutive weeks of rally, wherein the benchmark index Nifty50 corrected
1.14 percent and settled a tad above the 17600 level. On the derivatives front, we noticed some mixed trade throughout the week
and eventually ended up with a mere short position in key indices on a weekly basis. On the options front, a meaningful addition of
Ol is seen at the 17600-17500 put strikes, indicating a nearby support base for Nifty. On the flip side, the highest Ol concentration is
seen at the 17700-call strike, which is likely to be seen as the major hurdle for the time being. The ‘Long Short Ratio’ remained
unchanged at 39% WoW, indicating a subdued view of the stronger hands. We remain upbeat till the 17500 zone is firmly withheld
in Nifty and expect any intra-week dip to be utilized to add longs in the system.

Long Formation Short Formation
Scri Ol Ol Pri Price Scri Ol Ol Price Price
Crl rice

P Futures Chg (%) Chg(%) P Futures Chg (%) Chg(%)
NESTLEIND 413480 55.82 20544.40 5.64 COFORGE 1047150 53.26 3833.90 (4.13)
NAVINFLUOR 669150 47.62 4718.20 4.46 LTTS 2033800 35.73 3335.10 (3.91)
cuB 28130000 29.04 130.45 3.00 LAURUSLABS 14690500 30.53 303.85 (3.34)
JUBLFOOD 22597500 14.24 441.65 2.01 INFY 47821600 24.50 1230.75 (11.46)
PAGEIND 142650 14.03 40074.30 6.16 SHREECEM 417375 24.19 23967.05 (7.22)
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DISCLAIMER

Angel One Limited (hereinafter referred to as “Angel”) is a registered Member of National Stock Exchange of India Limited, Bombay
Stock Exchange Limited and Metropolitan Stock Exchange Limited. It is also registered as a Depository Participant with CDSL and
Portfolio Manager and investment advisor with SEBI. It also has registration with AMFI as a Mutual Fund Distributor. Angel One
Limited is a registered entity with SEBI for Research Analyst in terms of SEBI (Research Analyst) Regulations, 2014 vide registration
number INHO00000164. Angel or its associates has not been debarred/ suspended by SEBI or any other regulatory authority for

accessing /dealing in securities Market.

This document is solely for the personal information of the recipient, and must not be singularly used as the basis of any investment
decision. Nothing in this document should be construed as investment or financial advice. Each recipient of this document should
make such investigations as they deem necessary to arrive at an independent evaluation of an investment in the securities of the
companies referred to in this document (including the merits and risks involved), and should consult their own advisors to determine

the merits and risks of such an investment.

Angel or its associates or research analyst or his relative may have actual/beneficial ownership of 1% or more in the securities of the
subject company at the end of the month immediately preceding the date of publication of the research report. Neither Angel or its

associates nor Research Analysts or his relative has any material conflict of interest at the time of publication of research report.

Angel or its associates might have received any compensation from the companies mentioned in the report during the period
preceding twelve months from the date of this report for services in respect of managing or co-managing public offerings, corporate
finance, investment banking or merchant banking, brokerage services or other advisory service in a merger or specific transaction in
the normal course of business. Angel or its associates did not receive any compensation or other benefits from the companies
mentioned in the report or third party in connection with the research report. Neither Angel nor its research analyst entity has been

engaged in market making activity for the subject company.

Reports based on technical and derivative analysis center on studying charts of a stock's price movement, outstanding positions and

trading volume, as opposed to focusing on a company's fundamentals and, as such, may not match with a report on a company's
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fundamentals. Investors are advised to refer the Fundamental and Technical Research Reports available on our website to evaluate

the contrary view, if any.

The information in this document has been printed on the basis of publicly available information, internal data and other reliable
sources believed to be true, but we do not represent that it is accurate or complete and it should not be relied on as such, as this
document is for general guidance only. Angel One Limited or any of its affiliates/ group companies shall not be in any way
responsible for any loss or damage that may arise to any person from any inadvertent error in the information contained in this
report. Angel One Limited has not independently verified all the information contained within this document. Accordingly, we cannot
testify, nor make any representation or warranty, express or implied, to the accuracy, contents or data contained within this
document. While Angel One Limited endeavors to update on a reasonable basis the information discussed in this material, there

may be regulatory, compliance, or other reasons that prevent us from doing so.

This document is being supplied to you solely for your information, and its contents, information or data may not be reproduced,

redistributed or passed on, directly or indirectly.

Neither Angel One Limited, nor its directors, employees or affiliates shall be liable for any loss or damage that may arise from or in
connection with the use of this information. Angel or its associates or Research Analyst or his relative might have financial interest in

the subject company. Research analyst has not served as an officer, director or employee of the subject company.
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