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Nifty registers highest ever close, now record high is imminent
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Future outlook

Our domestic markets started the week on a promising note on Monday. However, on the same day itself, we had a muted price
action with bulls remaining at the dominant position. This was followed by a good traction mainly in Nifty, courtesy to marquee
names like, RELIANCE and few Metal counters. In this process, Nifty managed to reclaim 18750 on a closing basis. However, on
Thursday, our market reacted quite unexpectedly post the FED policy, which practically was considered a non-event globally. Maybe
it coincided with the (weekly) expiry factor as markets corrected quite sharply, especially the BANKNIFTY and FINNIFTY. Fortunately,
things seem to have stabilized on Friday as we witnessed a sustained buying throughout the session across the board. Eventually,
the Nifty managed to register a highest close ever above the 18800 mark.

It was certainly an action-packed week for our markets and by far, we have outperformed the US bourses in recent times. Amid the
ambiguity, the Nifty is now knocking on the door of clocking fresh record highs and even reaching yet another milestone of 19000.
Considering a strong close above 18800 and with recent laggard, BFSI space participating in the move on Friday, we will not be
surprised to see this achievement in the first half of forthcoming week. On the flipside, the base has shifted higher towards 18600 —
18550, before which 18700 is to be considered as an immediate support. We continue to remain sanguine and would reiterate on
using intra-week decline to add bullish bets in the market. Meanwhile, all eyes would be on global market as they play a vital role in
next leg of the rally. Also, it’s important for high beta financial space to start showing its buoyant nature. If things fall in place as per
the expectations, we are likely to have merry run in the near term.
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F&O data showing continuation of ongoing rally

Nifty spot closed at 18826 this week, against a close of 18563.40 last week. The Put-Call Ratio has increased from 0.84 to 1.29 on
Weekly basis. The annualized Cost of Carry is positive at 10.91%. The Open Interest of Nifty Futures increased by 7.66%.

Derivatives View

Nifty current month’s future closed with a premium of 73.15 against a premium of 68.15 points to its spot in the previous week.
Next month’s future is trading at a premium of 151.60 points.

It was indeed a week full of actions, we saw index gradually inching higher until a sharp selling on the weekly expiry session.
However, smart buying emerged on the final day of the week to mark highest close ever. On the derivatives front, addition of fresh
longs was witnessed in Nifty during the week, whereas banking index hardly added any relevant build-up. On the options front,
18800 put strike added meaningful fresh positions. On the flip side, the build-up remained scattered between 18900-19200 call
strikes wherein 19000 strike now holds highest open interest concentration. Stronger hands continue buying in equities and added
fresh longs in index futures segment. Hence, the ‘Long Short Ratio’ surged to 55% from 46% WoW Considering the above
development, we expect continuation of ongoing rally towards the magical mark of 19000.
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OFSS 413800 48.85 3890.95 9.61 WIPRO 45973500 45.14 382.35 (2.97)
METROPOLIS 1300000 36.15 1356.50 5.50 FEDERALBNK 105905000 25.34 124.30 (1.00)
TATACOMM 4180000 34.62 1615.55 11.08 SRF 3636000 20.55 2403.15 (1.32)
DIXON 1212875 29.98 4500.65 11.12 SBIN 75832500 14.46 573.60 (1.41)
LALPATHLAB 999200 29.97 2037.35 4.25 INDIGO 3708300 1151 2437.10 (1.46)
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DISCLAIMER

Angel One Limited (hereinafter referred to as “Angel”) is a registered Member of National Stock Exchange of India Limited, Bombay
Stock Exchange Limited and Metropolitan Stock Exchange Limited. It is also registered as a Depository Participant with CDSL and
Portfolio Manager and investment advisor with SEBI. It also has registration with AMFI as a Mutual Fund Distributor. Angel One
Limited is a registered entity with SEBI for Research Analyst in terms of SEBI (Research Analyst) Regulations, 2014 vide registration
number INHO00000164. Angel or its associates has not been debarred/ suspended by SEBI or any other regulatory authority for

accessing /dealing in securities Market.

This document is solely for the personal information of the recipient, and must not be singularly used as the basis of any investment
decision. Nothing in this document should be construed as investment or financial advice. Each recipient of this document should
make such investigations as they deem necessary to arrive at an independent evaluation of an investment in the securities of the
companies referred to in this document (including the merits and risks involved), and should consult their own advisors to determine

the merits and risks of such an investment.

Angel or its associates or research analyst or his relative may have actual/beneficial ownership of 1% or more in the securities of the
subject company at the end of the month immediately preceding the date of publication of the research report. Neither Angel or its

associates nor Research Analysts or his relative has any material conflict of interest at the time of publication of research report.

Angel or its associates might have received any compensation from the companies mentioned in the report during the period
preceding twelve months from the date of this report for services in respect of managing or co-managing public offerings, corporate
finance, investment banking or merchant banking, brokerage services or other advisory service in a merger or specific transaction in
the normal course of business. Angel or its associates did not receive any compensation or other benefits from the companies
mentioned in the report or third party in connection with the research report. Neither Angel nor its research analyst entity has been

engaged in market making activity for the subject company.
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Reports based on technical and derivative analysis center on studying charts of a stock's price movement, outstanding positions and
trading volume, as opposed to focusing on a company's fundamentals and, as such, may not match with a report on a company's
fundamentals. Investors are advised to refer the Fundamental and Technical Research Reports available on our website to evaluate

the contrary view, if any.

The information in this document has been printed on the basis of publicly available information, internal data and other reliable
sources believed to be true, but we do not represent that it is accurate or complete and it should not be relied on as such, as this
document is for general guidance only. Angel One Limited or any of its affiliates/ group companies shall not be in any way
responsible for any loss or damage that may arise to any person from any inadvertent error in the information contained in this
report. Angel One Limited has not independently verified all the information contained within this document. Accordingly, we cannot
testify, nor make any representation or warranty, express or implied, to the accuracy, contents or data contained within this
document. While Angel One Limited endeavors to update on a reasonable basis the information discussed in this material, there

may be regulatory, compliance, or other reasons that prevent us from doing so.

This document is being supplied to you solely for your information, and its contents, information or data may not be reproduced,

redistributed or passed on, directly or indirectly.

Neither Angel One Limited, nor its directors, employees or affiliates shall be liable for any loss or damage that may arise from or in
connection with the use of this information. Angel or its associates or Research Analyst or his relative might have financial interest in

the subject company. Research analyst has not served as an officer, director or employee of the subject company.
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