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Global cues act as a speed bump: Nifty ends the week with modest gains
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Future outlook

During the major part of the week, our market experienced a positive trend following a bullish breakout from the previous week. On
Monday, the Nifty benchmark Index opened significantly higher, setting the tone for the week as prices continued to climb and
reached new milestones each day. However, on Friday, global market weakness led to the end of an eight-day winning streak,
causing Nifty to erase around a percent gain from the top and finish the week with a modest gain of 0.74%, a tad above 19300.

After the long-awaited breakout last week, the bullish momentum remained strong at the beginning of the week, defying obstacles,
and decoupling from global counterparts. However, profit-taking at higher levels on Friday and succumbing to global pressures
resulted in a decline in prices, wiping out a significant portion of the weekly gains. The weekly chart shows a small bullish candle
with a slightly larger upper shadow, indicating tentativeness at higher levels following the recent surge. Despite this, we believe the
bull run is likely to continue, marking the start of a major upward movement. However, the momentum on the upside may not
match the intensity of the past couple of weeks. Considering the overbought conditions, we may witness a period of consolidation in
the coming week, during which dips could be seen as buying opportunities. On the other hand, it is advisable to secure profits at
higher levels and avoid complacency until the indicators exit the overbought territory. In terms of support levels, the immediate
support lies around 19200, where a bullish gap was left this week, while the major breakout levels around 19000-18900 serve as a
strong foundation for our market. As the prices are currently in uncharted territory, it is challenging to identify resistance zones.
However, the range of 19500-19600 appears to be an immediate hurdle for the anticipated consolidation.

Throughout the week, several themes exhibited significant strength, and it is crucial to focus on identifying such sectors that can
potentially deliver remarkable movements in a range-bound market. Additionally, keeping an eye on global cues is important to
monitor any positive developments after the recent weakness or if they exert downward pressure on our market in line with their

own vulnerabilities.
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Flls remain buoyant; Long Short Ratio at 70%

Nifty spot closed at 19331.80 this week, against a close of 19189.05 last week. The Put-Call Ratio has decreased from 1.58 to 0.89 on
Weekly basis. The annualized Cost of Carry is positive at 6.30%. The Open Interest of Nifty Futures increased by 8.38%.

Derivatives View

Nifty current month’s future closed with a premium of 66.70 against a premium of 72.20 points to its spot in the previous week.
Next month’s future is trading at a premium of 160.50 points.

The July month started on a spectacular note as the benchmark index clocked new highs and settled the week a tad above the 19300
zone, procuring 0.74 percent. On the derivatives front, we witnessed an addition of fresh longs on a weekly basis in key indices,
signifying the inherent strength in the uprun. The stronger hands continued their buying streak in the cash and future segments
throughout the week, advancing the ‘Long Short Ratio’ to 70% from 69% WoW. On the options front, scattered piling up of Ol is seen
from 19400-19200 put strikes, indicating a series of support zone for the upcoming week. On the higher end, a significant piling of Ol
is seen at 19400-19500 call strikes, indicating a stiff hurdle for Nifty. Considering the data, we expect any cool-off in the index
towards the support zone should augur well for the bulls, and thus, one needs to keep a pragmatic approach post the recent rally.

Long Formation Short Formation
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P Futures Chg (%) Chg(%) P Futures Chg (%) Chg(%)
HINDPETRO 32078700 41.47 307.70 11.61 EICHERMOT 6221425 81.32 3204.60 (11.05)
I0C 94038750 37.33 99.85 8.53 SRF 4980750 31.08 2230.55 (3.28)
COLPAL 3379600 28.54 1773.40 4.23 upL 25771200 30.04 663.20 (3.63)
GRANULES 13278000 25.41 313.45 4.76 DEEPAKNTR 2559000 18.79 2058.15 (4.84)
PNB 324208000 20.80 60.80 16.81 BANDHANBNK 48987500 16.07 231.15 (5.03)
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DISCLAIMER

Angel One Limited (hereinafter referred to as “Angel”) is a registered Member of National Stock Exchange of India Limited, Bombay
Stock Exchange Limited and Metropolitan Stock Exchange Limited. It is also registered as a Depository Participant with CDSL and
Portfolio Manager and investment advisor with SEBI. It also has registration with AMFI as a Mutual Fund Distributor. Angel One
Limited is a registered entity with SEBI for Research Analyst in terms of SEBI (Research Analyst) Regulations, 2014 vide registration
number INHO00000164. Angel or its associates has not been debarred/ suspended by SEBI or any other regulatory authority for

accessing /dealing in securities Market.

This document is solely for the personal information of the recipient, and must not be singularly used as the basis of any investment
decision. Nothing in this document should be construed as investment or financial advice. Each recipient of this document should
make such investigations as they deem necessary to arrive at an independent evaluation of an investment in the securities of the
companies referred to in this document (including the merits and risks involved), and should consult their own advisors to determine

the merits and risks of such an investment.

Angel or its associates or research analyst or his relative may have actual/beneficial ownership of 1% or more in the securities of the
subject company at the end of the month immediately preceding the date of publication of the research report. Neither Angel or its

associates nor Research Analysts or his relative has any material conflict of interest at the time of publication of research report.

Angel or its associates might have received any compensation from the companies mentioned in the report during the period
preceding twelve months from the date of this report for services in respect of managing or co-managing public offerings, corporate
finance, investment banking or merchant banking, brokerage services or other advisory service in a merger or specific transaction in
the normal course of business. Angel or its associates did not receive any compensation or other benefits from the companies
mentioned in the report or third party in connection with the research report. Neither Angel nor its research analyst entity has been

engaged in market making activity for the subject company.
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Reports based on technical and derivative analysis center on studying charts of a stock's price movement, outstanding positions and
trading volume, as opposed to focusing on a company's fundamentals and, as such, may not match with a report on a company's
fundamentals. Investors are advised to refer the Fundamental and Technical Research Reports available on our website to evaluate

the contrary view, if any.

The information in this document has been printed on the basis of publicly available information, internal data and other reliable
sources believed to be true, but we do not represent that it is accurate or complete and it should not be relied on as such, as this
document is for general guidance only. Angel One Limited or any of its affiliates/ group companies shall not be in any way
responsible for any loss or damage that may arise to any person from any inadvertent error in the information contained in this
report. Angel One Limited has not independently verified all the information contained within this document. Accordingly, we cannot
testify, nor make any representation or warranty, express or implied, to the accuracy, contents or data contained within this
document. While Angel One Limited endeavors to update on a reasonable basis the information discussed in this material, there

may be regulatory, compliance, or other reasons that prevent us from doing so.

This document is being supplied to you solely for your information, and its contents, information or data may not be reproduced,

redistributed or passed on, directly or indirectly.

Neither Angel One Limited, nor its directors, employees or affiliates shall be liable for any loss or damage that may arise from or in
connection with the use of this information. Angel or its associates or Research Analyst or his relative might have financial interest in

the subject company. Research analyst has not served as an officer, director or employee of the subject company.
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