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Nifty Breaks Out from Six-Week Consolidation, Signals Resumption of Uptrend
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Future Outlook

It turned out to be a remarkable week for the bulls as Nifty broke out of its recent consolidation phase. The week began on a
cautious note with a gap-down opening on Monday, triggered by news of U.S. airstrikes on Iran over the weekend, which briefly
escalated geopolitical tensions. However, sentiment improved as the week progressed, especially after a tweet from Donald Trump
signaled a ceasefire between Iran and Israel, easing market concerns. With positive global cues and improving sentiment, Nifty
moved steadily higher through the week, surpassing intermediate hurdles and ending with strong weekly gains of 2.08%, just below
the 25650 mark.

If we closely observe the weekly chart, Nifty had been consolidating in a broad range of 24500 to 25200 for the past six weeks. The
breakout from this zone confirms the resumption of the primary uptrend. On the daily chart, the breakout resembles a Channel
Breakout, while the broader weekly setup indicates a classic “Flag and Pole” pattern, with the rally from the April swing low of 21700
forming the pole. These technical patterns suggest that prices are well-positioned to extend the upmove, potentially surpassing the
previous all-time high of 26300 in the near term. Hence, traders should maintain a positive bias, avoid contra bets, and continue
with the strategy of buying on dips. Immediate support is now seen at 25500, followed by 25200, which was the upper boundary of
the recent consolidation and now acts as a strong support zone. On the upside, while bulls aim for the landmark zone of 26000—
26300, intermediate resistance may be encountered near the 25800 level.

Throughout the week, broad-based buying was evident, although sector rotation played a more prominent role. Traders are advised
to focus on pockets showing sustained momentum and relative outperformance, as leadership is likely to rotate in the coming

sessions.
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Long Short Ratio soared to 38%

The Nifty spot closed at 25637.80 this week, compared to 25112.40 last week. The weekly Put-Call Ratio has increased from 1.16 to
1.25. The Open Interest of Nifty Futures increased by 1.19%.

Derivatives View

Nifty current month’s future closed with a premium of 112.40 against a premium of 88.80 points to its spot in the previous week.
Next month’s future is trading at a premium of 221.30 points.

The Indian equity markets experienced a strong week of trading, with the benchmark index propelled above the 25600 zone to
achieve a record high for the current year. In the derivatives segment, we observed fresh long additions in both key indices at the
start of the July series contract. For the upcoming new weekly expiry, significant positioning of Ol is seen at 25500 PE, indicating a
crucial support zone. On the higher end, scattered positioning among CE writers is seen from 25700-25900 strikes. The Long-Short
Ratio has surged from 24% to 38% on a WoW basis, amid short coverings by stronger hands in index futures. Given the recent price
action, the index seems buoyant with a positive undertone. Hence, it is advisable to maintain a pragmatic approach with a buy-on-
dip view.

Long Formation Short Formation
Scri ol ol Pri Price Scri Ol ol Pri Price
Cri rice cri rice

P Futures Chg (%) Chg(%) P Futures Chg (%) Chg(%)
FORTIS 7412875 34.11 789.50 4.29 KPITTECH 5519200 42.20 1267.20 (9.45)
PNBHOUSING 9616100 17.52 1109.40 5.62 POLICYBZR 6930000 18.35 1834.90 (3.57)
HINDPETRO 51329700 14.61 441.05 12.51 MAZDOCK 3434200 10.68 3185.60 (2.22)
KALYANKJIL 17796550 11.95 549.25 5.83 SUPREMEIND 1417500 9.50 4356.00 (2.48)
GLENMARK 9695625 10.58 1724.80 5.11 CGPOWER 11309250 2.57 677.55 (1.40)

Nifty Put-Call Analysis (July series)
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We, Angel One Limited (hereinafter referred to as “Angel”) a company duly incorporated under the provisions of the Companies Act, 1956 with its
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any other regulatory authority for accessing /dealing in securities Market.
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In case of any grievances please write to: support@angelone.in, Compliance Officer Details: Name : Hiren Thakkar, Tel No. -08657864228, Email id
- compliance@angelone.in

Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns
to investors.

This document is solely for the personal information of the recipient, and must not be singularly used as the basis of any investment decision.
Nothing in this document should be construed as investment or financial advice. Each recipient of this document should make such investigations
as they deem necessary to arrive at an independent evaluation of an investment in the securities of the companies referred to in this document
(including the merits and risks involved), and should consult their own advisors to determine the merits and risks of such an investment.

Angel or its associates or research analyst or his relative may have actual/beneficial ownership of 1% or more in the securities of the subject
company at the end of the month immediately preceding the date of publication of the research report. Neither Angel or its associates nor
Research Analysts or his relative has any material conflict of interest at the time of publication of research report.
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merchant banking, brokerage services or other advisory service in a merger or specific transaction in the normal course of business. Angel or its
associates did not receive any compensation or other benefits from the companies mentioned in the report or third party in connection with the

research report. Neither research entity nor research analyst has been engaged in market making activity for the subject company.

Reports based on technical and derivative analysis center on studying charts of a stock's price movement, outstanding positions and trading
volume, as opposed to focusing on a company's fundamentals and, as such, may not match with a report on a company's fundamentals. Investors
are advised to refer the Fundamental and Technical Research Reports available on our website to evaluate the contrary view, if any.

The information in this document has been printed on the basis of publicly available information, internal data and other reliable sources believed
to be true, but we do not represent that it is accurate or complete and it should not be relied on as such, as this document is for general guidance
only. Angel One Limited or any of its affiliates/ group companies shall not be in any way responsible for any loss or damage that may arise to any
person from any inadvertent error in the information contained in this report. Angel One Limited does not warrant the accuracy, adequacy or
completeness of the service, information and materials and expressly disclaims liability for errors or omissions in the service, information and
materials. While Angel One Limited endeavours to update on a reasonable basis the information discussed in this material, there may be
regulatory, compliance, or other reasons that prevent us from doing so.

This document is being supplied to you solely for your information, and its contents, information or data may not be reproduced, redistributed or
passed on, directly or indirectly.

Neither Angel One Limited, nor its directors, employees or affiliates shall be liable for any loss or damage that may arise from or in connection with
the use of this information. Angel or its associates or Research Analyst or his relative might have financial interest in the subject company.
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Investment in securities market are subject to market risks. Read all the related documents carefully before investing.

Any communication sent to clients on phone numbers or e-mail ids registered with the Trading Member is meant for client consumption and such
material should not be redistributed. Brokerage will not exceed SEBI prescribed limit. Any Information provided by us through any medium based
on our research or that of our affiliates or third parties or other external sources is subject to domestic and international market conditions and we
do not guarantee the availability or otherwise of any securities or other instruments and such Information is merely an estimation of certain
investments, and we have not and shall not be deemed to have assumed any responsibility for any such Information. You should seek independent
professional advice and/or tax advice regarding the suitability of any investment decision whether based on any Information provided by us
through the Site from inhouse research or third party reports or otherwise.

The report and information contained herein is strictly confidential and meant solely for the selected recipient and may not be altered in any way,
transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written

consent.
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