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Indices recoup from mid-week losses, NIFTY closes above 24800 
 
Sensex (81721) / Nifty (24853) 
 

 
 
Source: Tradingview.com 

Future Outlook 

The market witnessed a mixed bias throughout the week. In the early sessions, prices corrected, wiping out most of the 
gains from the previous week. However, a smart rebound on Friday helped trim the losses, with the index ultimately 
ending the week down by 0.67%, just below the 24850 mark. 

 

Overall, it was a week of consolidation. Being in an overbought zone, prices failed to attract follow-up buying beyond the 
psychological 25000 level. Yet, the broader uptrend remains intact as key support levels were respected, leading to a 
small-bodied candle with a lower shadow on the weekly chart, a sign of buying interest at lower levels. Going ahead, 
consolidation may persist. A double bottom formation is visible on the hourly chart near 24500, which also aligns with 
the 20DEMA acting as a crucial support zone. The primary uptrend is likely to resume only after a sustained move above 
25000. Until then, a “buy on dips and sell on rise” strategy remains appropriate. While the key indices stayed in a range, 
thematic plays continued to stand out. Traders and investors are advised to keep focusing on such pockets for potential 
outperformance. 
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Short Formation 

Long Short Ratio corrected to 33% 
 
The Nifty spot closed at 24,853.15 this week, compared to 25019.80 last week. The weekly Put-Call Ratio has slightly increased from 
0.94 to 1.09. The Open Interest of Nifty Futures increased by 3.10%. 

Derivatives View  

 
Nifty current month’s future closed with a premium of 26.75 against a premium of 57.50 points to its spot in the previous week. 
Next month’s future is trading at a premium of 119.65 points. 
 
The Indian equity markets have witnessed mixed bets of trade throughout the week. Eventually, the benchmark index settled the 
week with a mere loss of half a percent above the 24850 zone. In the derivatives segment, we have observed a mixed round of bets 
in both indices; eventually, long bets were added to the benchmark in the last session. For the upcoming monthly expiry, significant 
piling of OI is seen at 25000 CE, breaching which, short covering could be seen. Meanwhile, the 24500 PE strike withholds decent OI 
concentration, followed by the 24800 PE, suggesting a support zone for the Nifty. The Long Short Ratio has corrected to 33% from 
42% on a weekly basis as stronger hands curtailed longs in the system. Considering the recent price action, the index is likely to 
consolidate within the mentioned range and hence, a cautious stance is prudent in the current scenario. 
 
 

 

 

 

 

 

 

 

 

 

 

Scrip 
OI  

Futures 
OI  

Chg (%) 
Price 

Price 
 Chg(%) 

DIXON 1904400 43.50  15073.00 (9.96) 

CHAMBLFERT 12028900 33.66  596.25 (6.13) 

PATANJALI 6145200 25.82  1705.50 (4.89) 

CUMMINSIND 4794050 25.41  2942.80 (3.26) 

COLPAL 5532850 15.02  2460.10 (8.43) 

Nifty Put-Call Analysis (May series) 

Long Formation  

Scrip 
OI  

Futures 
OI  

Chg (%) 
Price 

Price 
 Chg(%) 

SOLARINDS 729150 50.19  15366.00 9.06  

UNIONBANK 73034625 14.11  140.38 5.34  

HDFCLIFE 34554300 13.40  779.70 3.59  

INOXWIND 26009625 12.77  185.17 2.76  

GAIL 95958550 12.71  191.53 2.39  
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