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MSCLOSURE DOCUMENT

(As required under Regulation 14 of SEBI (Porticlio Managers) Regulation, 1993)

This documnent has been filed with the Board along with the certificate in the prescribed format in
terms of Regulations 14 of the SEBI {Portfolio Manager) Regulations, 1993

The purpage of the Document ks to provide essential information about the Portfolic Management
services (PMS) In a manner to assist and enable the investors In making informed decision for
engaging Angel Broking Limited as a Portfolio Manager,

This disclosure document sets forth concisely the necessary information about Angel Broking Lid
that a prospective Investor ought to know before investing.

The investor should carelully read the Disclosure document prior to making a decision to avall of
the portiollo management services and retain this Disclosure document for future reference,

The name. phone number, e-mail address of the principal officer so designated by the portfolio

manager i€
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Disclaimer

This Disclosure Document has been prepared in accordance with the Securities and Exchange Board
of India (Portfelio Managers) Regulations, 1993 as amended till date and the same is filed with
Securities and | Exchange Board of India (SEBI). This Disclosure Document has neither been
approvisd nor disapproved by SEBI nor has SEBI certified the accuracy or adequacy of the contents
of the Disclosure Document.

Definitions & Interpretations

21

22

[V

V.

V1,

VIl

VI,

Xl

In this dpcument & agreements o be executed subsequently, unless repugnant to the context
or meanjng thereof, words and expressions which are used herein but not defined shall,
unless the context otherwise requires, have the same meaning as assigned thereto in the
Regulations of the SEB] {Portfolio Managers) Regulations 1993,

In this document & Agreement to be executed subsequently, unless repugnant to the context
or meaning thereof;

"Agreement” means the Portfolio Management Services agreement and includes any recital
schedules, annexure or exhibits to this Agreement and any amendments made to this
Apresmént by the Parties in writing. agreement between Portfolio Manager and its Client
andshall include all schedules and Annexure attached thereto:

"Act" maans the Securities and Exchange Board of India, Act 1992 {15 of1992)

"Application® means the application made by the Client to the Portfolio Manager to place the
monies and/or securities, mentioned therein, with Lthe Porlfolic Manager for Portfolio
Management. Upon execution of the Agreement by the Portfolio Manager, the Application
shall be [deemed to form an integral part of the Agreement, Provided that in case of any
conflict between the contents of the Application and the provisions of the Agreement, the
provisions of the Agreement shall prevail.

"Assebs" means (i) the Portfolio and /or (i} the Funds.

*Bank” means scheduled commercial bank, with which the Pertfolic Manager will open and
operate the Bank Accounts for the purposes of the Portiolic Management Services,

“Bank Account® one or more bank accounts opened, maintained and operated by the
Portfolio Manager in the name of the clients or a pool account in the name of the Portfolio
Manager to keep the funds of all clients, where the Funds of the clients will be separately
identified in a sub-account for the purpose of the porlfolic management services agreement

*Board" means the Securities and Exchange Board of India established under sub-section (1)
of Section 3 of the Securities and Exchange Board of India Act.

"Client® or "Constituent™ means the person who enters into an Agreement with the Portfolio
Manager for managing its portfolio and/or funds, and / or for availing the services of
poriolio management.

"Custodian® means any person who carries on or proposes o carry on the business of
providing custodial services,

“Chartered Accountant” means a Chartered Accountant as defined in Clause (b) of Sub-
section (1) of Section 2 of the Chartered Accountanis Act, 1949 (38 of 199) and who has
obtained a certificate of practice under Sub-section (1) of Section 6 of that Act.

*Depository” means Depository defined in the Deposilories Act, 1996(22 of 1996) and
includes National Securities Depository Lid (NSDL) and Central Depository Services {India)
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"Depository Account” means the Beneficlary account opened by the Portfolio Manager with a
Depository Participant and includes the pool account In the name of the Portiolio Manager
and / or individual pool accounts for each of their products or individual accounts of clients
or a combination of all or any of these accounts opened, maintained and operated at the sole
discretion by the Portfolio Manager on behalfof the Client with o depository participant, for
the purpose pf providing the Portfolio Management Services.

“Depository Participant” means any persen/entity with whem the securities of the client
may be held in dematerialized form In an account opened for that purpose.

"Discretionary Portfolio Management Services” mean Portfolio Management Services
rendered to the clients by the Portfolio Manager on the terms and conditions contained in the
agreement with respect 1o assets of the client where the Portfolio Manager exercise its sole
and absolute discretion to with respect to investments or management of the Assets of the
client, entirely at client’s risk, in such manner as the Portfolio manager may deem fit

“Funds" megns the menies managed by the Portfolio Manager on behalf of the Client
pursuant to this Agreement and includes the monies mentioned in the Application, any
further monies placed by the Client with the Portfolio Manager for being managed pursuant
to this Agreement the proceeds of the sale or sale or other realization of the Portiolio and
interest, dividend or other monies arising from the Assets, so long as the same is managed by
the Portfolio Manager

‘Financial year” means the year starting from April 1 and ending on 31st March of the
following year,

“Funds managed® means the market value of the assets of the Client as on a particular date.

“Fund Manager" means any person(s) appeinted by Portfolic Manager in pursuant Lo
contract or agreement with the client for managing Strategy{ies).

*FII* means Foreign Institutional [nvestors regristered with SEBI under securities and
Exchange Board of India (Foreign Institutional Investors) Regulations, 1995,

“Investor” means Client or Constituent for this document / Strategy offered by the Portfolic
Manager.

"Initial Corpus" means the value of the funds and/or the value of securities, brought in by
the client al the Hme of registering as a client with the Pertfolic Manager and accepted by the
Portfolio Manager, valued at the closing market price of the previous working day of the date
of activation of client’s account on recognized stock exchange.

"Non-discretionary Portfolio Management Services” means Portfolio Management Services
rendered by the Portlolio Manager to the client based on specific instructions and consent of
the client.

*Net Asset Value (MAV) of the Portiolic ™ means the market value of the assets in a Portfolio
consisting of (a) the amount of Cash in the Bank Account; and (b) the market value of Client
Securities computed in accordance with the methodology as set out in Clause 13.6 of the
Portfolio Management Service Agreement less (c) amounts payable by the Client to the
Portfolio Manager and all such fees, costs, charges payable by the Client which include but
are not restricked to Custodian Fees; Bank Charges, Stamp Charges, Legal Fees, taxes incurred
in respect of Client's Portfolio.

"Parties” means the Portfolio Monager and the Client; and "Party” shall be construed
accordingly.
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"Persen® includes any individual, parmership firm, limited liability partnership firm, central
or stale | government, company, body corporate, cooperative society, corporation, trust
society, Hindu Undivided Family or any other body of persons, whether incorporated or
not.

"Portfolip Manager® means Angel Broking Lid, a company incorporated under the
Companies Act, 1956 and having its registered office at G-I, Akruti Trade Centre, road No 7,
MIDC, Marol, Andheri (E}, Mumbai-400093 who, pursuant to a contract or arrangement with
a clent, gdvises or directs or undertakes on behalf of the client {whether as discretionary
pertfolic manager or otherwise) the management or administration of portfolio of securities
or the funds of the client, as the case may be.

"Portfolio” mneans the holdings of Securities managed by the Portfolic Manager on behall of
the Client pursuant to the Portfolio Management Service Agreement and includes any further
securities placed by the Client with the Portiolio Manager for being managed pursuant to the
Portfolio | Management Service Agreement, Securities acquired by the Portfolic Manager
through investment of Funds and bonus and rights shares in respect of Securities forming
part of the Portfolio, so long as the same s managed by the Portfolio Manager and the funds
lying to the client’s credit in the books of the Portfolio Manager.

“Principal Officer” means employee of the portfolio manager who has been designated as
such by the portfolioc manager;

“Product/Strategy” means any of the current investment plan/strategy or such
plans/siralegies that may be introduced at any time in future designed to suit objectives of
various categories of investors according to their risk taking capabilities.

“Regulations® means the Securities and Exchange Board of India (Portfolio Managers)
Regulations, 1993, as may be amended from time to ime;

"Rules” means Securities and Exchange Board of India (Portfolio Managers) Rules, 1993, as
may be amended from time to time

"KEBI" means Reserve Bank of India, established under the Reserve Bank of India Act, 1934

“Scheduled Commercial Bank" means any bank included in the second Schedule to the
Feserve Bank of India Act, 193(2 of 1934),

"SEBI" means the Securilies and Exchange Board of India established under sub-section (1) of
Section 3 pf the Securities and Exchange Board of India Act 1992

“Securitigs" as defined under the Securities Conlracts {Regulation) Acl, 1956; Shares, scripts,
siocks, Bonds, warrants, convertible and non-convertible  debentures, fixed return
investments, equity linked instruments, negotiable instruments, deposits, money market
instruments, commercial paper, certificatesof deposil, units issued by the Unit Trust of India
andfor by any mutual funds, mortgage backed or other asset backed securities, derivatives,
derivalive instruments, options, futures, foreign currency commitments, hedges, swaps or
netting off and any other securities issued by any company or other body corporate, amy trust,
any entity. the Central Government, any State Government or any local or statutory authority
and all meney rights or property that may at any time be offered or accrue {whether by rights,
bonus, medemption, preference, option or otherwise) and whether in physical or
dematerialized form in respect of any of the foregoing or evidencing or representing rights or
interest therein; and any other instruments or investments (including borrowing or lending of
securities) as may be permitted by applicable law from time to lime.




3

Angel Broking

History, Present Business and Background of the Portfolio Manager
31 Angel Broking Ltd. (ABL) (formerly known as Angel Broking Private Limited) was

incorporated under the provisions of the Companies Act, 1956 having its registered office at
-l Akruti Trade Centre, Foad no. 7, MIDC Marol, Andheri (E} Mumbai-J0093% |

ABL was merged with Angel Global Capltal Private Limited and subsequently name of Angel
Global Capital Private Limlled was changed to Angel Broking Private Limited (ABL)

pursuant Lo scheme of Amalgamation sanctioned by the Hon'ble High Court of Judicature at
Bombay by Orders passed in Company Petition Mo 710 of 2011 and the approval granted by
the Registrar of Companies, Further, name of Angel Broking Privale Limited again got
changed to Angel Broking Limited (ABL) pursuant o fresh cerbificate of incorporation issued
by Registrar of Companies {ROC) dated June 28, 2018.

A Certificate of Registration bearing Registration No, INPO00001546 as Portfolio Manager is
being held in the name of ABL and is valid till it is suspended or cancelled by SEBI. ABL has
the discrétion to appoint brokers, sub-brokers, custodians and other intermediaries in relation
o the discretionary [/ nondiscretionary/ advisory portiolio management services.

ABL is also o registered member of BSE Limited (BSE) on the Cash, Derlvatives and Currency
Derivalives segments, member of Mational Stock Exchange of India Limited (NSE) in Cash,
Derivatives and Currency Derivatives segments, member of Melropolitan Stock Exchange OF
India Limited (MSEI) on the Cash, Derivalives and Currency Derivalives sepments, Multi
Commodity Exchange of India Limited (MCX) and MNational Commodity & Derivatives
Exchange Limited (NCDEX). ABL is also a registered Depository Participant of CDXSL, an
Investment Advisors and Besearch Analyst with SEBL. ABL is also an AMFI registered MFE
distributor and PFRDA registered POP (Point of Presence). ABL is primarily a retail stock
broker having clientele of more than 10 lakhs,

ABL, as & Portfolio Manager, may use services of its broking and depository divisions, being
registeredl as a stock broker and as a Depository Participant of CDSL or any of the services
provided by its affiliates from time to time for the purpose of rendering Portfolio
Management Services.

ABL operates through a widespread established network of regional offices at Mumbai, Delhi,
Kolkata gnd Chennai and branch offices located at all major cities across India. There are
more than 14,000 registered Authorised Persons of ABL across segments of the Exchanges.

ABL has been awarded the 'Major Velume Driver’ trophy by BSE for eight consecutive years
from 2004-2005 to 2011-3012, ABL has also been awarded on various cocasions. The details are
a8 below:




AWARDS & RECOGNITIONS for ANGEL BROKING
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1) Major Volume Driver - BSE

" 1) Major Volume Driver - BSE

1) Major Volume Driver - BSE

200708

1) Major Volume Driver - BSE
2} Top Ten Volume Drivers - BSE

1) Major Volume Driver - BSE
2} BSE Top Ten Volume Drivers

200910

1) Major Volume Driver - BSE
2} Broking House with Larpest Distribution Network - D&B
3} Best Retail Broking House - D&B

||
————— e I .

C2000-11

1} Major Volume Driver - BSE

a0n1-12

1] Major Volume Driver - BSE

2) Fastest Growing Equity Broking House (Large Firms) - D&B

3] Best Retail Broking House - D&B

4] Best Contribution in Investor Education & Category Enhancement - Bloombery
UTI Financial Leadership Awards

2M2-13

1) Major Volume Driver - BSE
Z} Best Retall Broking House - Dé&B
1] Amity Corporate Excellence Award

201314

1} Major Valume Driver - BSE

2} Largest Distribution Network - Dé&B
3) Best Retail Broking House - D&B

) Top Three Client Traded - BSE

1415

1) Major Volume Driver - BSE

2) Larpest Distribution Network - D&B

3 CN-EXIM Bank Award for Business Excellence - NSE

41 Top Ten Performing Members in Mew Client Enrolments - NSE

AN5-16

1) Major Volume Driver - BSE

2} Best Equily Broking House - Distribution Network - Dé&B
3) Contribution to 1 Crore Demat Account Opened - CDSL |
4) Star HR practioners Award for inspiring work places in 2015 by Banking Frontiers. |
5) Won for the campaign of Budget Pe Charcha on social media networks by
Faxglove Awards.

2016-17

2m718

1) Best Technalogy House of the Year- 2016 at the 9th International Gold Summit &

Escellonce Awards by ASSOCHAM

2} Master Brand 2016-18 at Global Marketing Excellence Awards by World

Marketing Congress.

3) Angel Broking's App has been awarded as the Best Mobile Trading App at Global

Marketing Excellence Awards by World Marketing Congress.

4) Angel Broking's ARQ has been awarded as the Launch Of The Year at Global

Marketing Excellence Awards by World Marketing Congress.

3) Angel Broking's ARQ has been awarded for iis Technology Effectiveness at Global |

Marketing Excellence Awards by World Marketing Congress.

) Angel Broking's ARQ has been awarded for as the Most Trusted Financial Brand

by WOCRC Leaders Asia

7} Angel Broking has been awarded for as Brand of the Year 2016-17

1) Fintech Trading Platform Of The Year MONEYTECH 317 Awards.

l_':; a;?-t Broking has been awarded the Best Commodity Broker of the Year 2016-17 |
MLX |

3 Angel Broking was awarded in the ‘Base Metal Category 2017 at Commodity
Equity Outlook (CEO) WEEKEND 2017 organised by Tefla's.




Angel Broking

4) Angel Broking was awarded as the ‘Digital Investing Platform of the Year 2017 at
Commiodity Equity Cutlook (CEC) WEEEEND 2M7 organised by Tefla's.

3] AR Launch Campaign has been awarded as the Best Multichannel Campaign by
a Financial Services Company at Master of Marketing Awards 2017 organised by
INKSPELL.

& Angel Broking Pyt Ltd was awarded as the Best performing retail member- Pan
India 2006-17 at Market Excellence Awards organised by NSE,

7) Angel Broking Pvt Lid was awarded for being one of the Top Yolume Performers
in Equity Retail Segment 2016-17 by BSE

#) Angel Broking Pvt Lid was awarded for being one of the Top Volume Performers
im Equity Segment 2016-17 by B5E

% Angel Broking Pvt Ltd was awarded in the Analytics category at BFSI Digital
Inmovation Awards organised by Express Computers

10) Paul Writer has recognized Angel Broking Pvt Ltd amongst Mumbai's Hot 50
Brands at the Mumbai Brand Summit and Hot Brands 2018,

11) Times Ascent has awarded Angel Broking as a Dream Companies to work for in-
Binancial Sector.

1) Angel Broking has been awarded as the ‘Fulcrums of Commodity Derivatives
Market” by MCOX.

3 Angel BEE has been awarded as the 'Best Maobile App for Mutual Fund
Investmenis App’ by Tefla’s,

3) Angel Broking has been awarded as the Best Trading Platform in India by Tefla's.
4) Angel BEE has been awarded as the 'Best App for Mutual Fund investments App'
by CEC Insight.

5) Angel Broking has been awarded as the '25 Best Financial Service Providers in
[nclia 2018 by CEQ Insight.

&) Our Company was certified as a ‘Great Workplace' after the successiul assessment
conducted by Great Place to Work Institute, India for a period between March, 2018
and February, 2019

7} Angel Broking was awarded as the “NSE Best Performing Retail Member Award”
by NSE

5}, Angel Broking was awarded for being one of the top volume performers in
“Equity Retail Segment 2017-18" by BSE

9 ET CIO awarded Angel Broking for ‘Next Gen Technologies' category in the
Annual Conclave Award function held in March 2019

| W) NetApp - Innovation Awards 2019 awarded Angel Broking for Trendsetter'

calegory In March 2019

11) Angel Broking Lid has been recognized among India’s 200 Best Warkplaces in
BFSI - 2019 by Great Place to Work® Institule.

12) Angel Broking has been awarded as the 'Best Marketing Campaign of the year
2019 by Tefla’s,

13) Angel Broking has been awanded as the 'Digital First Organization of the Year
201% by Tefla's,

M) Angel Broking has been recognized amongst top 100 Franchises in India by
Franchise India




[ Dinesh D Thakkar

The Paid Up Capital of the Company is 271,99,50,030,

The shareholding pattern of the Company is as follows:
Sharcholding Pattern as on 31.08.201%-

Angel Broking

16,76,88,050

-
2 _| Inzernational Finance Cotporation (IFC) 1,2937.760 | 10 12,92,77,600
3 Ladit T Thakkar 9,36, 780 10 2 A0
4 Mirwan Monetary Services Pyt Lid. G0,65,310 1 506,53, 100
5 | Mukesh Gandhi jointly with Bela Mukesh Gandhi 551,500 1] 5,56,15.000
& Mishdth fitervdra Shah jointly with fitendra Nieckand Shah 40,87 500 10 &, 0875000
(Partmers of M/ NIde 'I'h:k!_rshl_'l
7 | Deepak T Thakkar 33.96,155 T 3,799,561 550 g ||
| B Bharat Chiranlal Shah |$QE with Hansa Eharat Shah 3251970 1 3,25, 19 700 457
| & | Ashok Dariyanusnal Thaksar a0 10 3,19,99.300 4,44
: 1o Bela M Gandhi jointly with Mukesh Gandhl 204,515 10 204,45, 150 2H4
11 | Ashok Popatizl Skah 10, 54,820 10 L02,4E.200 142
1Z | Chandresh Popatial Shah 10,254,815 10 U248 150 142
13 | Sunitm A Magnan | 50,000 1 500,000 104
14 | Dirsesh Thakkar HUF BL16,940 10 61, 69,400 0.8k
15 | Aslwin 5 Thakkar 500,000 i S0,00,000 0&u
16 | Hanss Bharat Shab pasinely wich Bharat Chirsanlal Shah 411,220 10 41.12,200 057
17 | Musksan Doultani 50000 11 25.00,000 0.5
18 | Ekta Bharat Shah Jointy with Bharat ¢ Shah 224310 10 2244.100 0.3
19 | Manjula Remnak Gala 50,000 1] 5.00,000 T
Z0 | Rajiv R Phadke #4515 1] 445,150 .05
Z1 | Amnit Majamidas pointly with Dolly Majumdar Wwis | 1 4,495,150 .06
2 j Vimay Agrawal I has43 10 21,86 430 .30
73 | Ketan B Shah jointly with Pric Shah 29,680 10 206800 ]
24 | Wikhil H Dazind 2675 I 2.96,750 .04
75 | Pinkey Jain 20,775 | 10 3.07,750 003
25 | Asha Govied Mehta joéntly with Govind R Mehia 11870 | 10 1,168,700 (T
27 | Hishita H Mehta pointly with Haresh Govind Miahia 5935 10 58,350 .4
28 | Govied I Mehta jointly with Asha Govind Mehta 5635 10 55,930 i
29 | Romd G, Mehta jointly with Asha G Mehta 5,935 10 50,350 [T
30 | Roy H Thamas 55935 in 55,150 oAl
n Kant Dinesh Thakkar 3420 10 54,200 0
3 | Makesh D Thakkar — 1080 il 0B a0
733" | laya Prakash Ramchandani 770 T3 7,700 000
BD Mamini Leasing and Finance Private Limitsd 2,500,000 1o 25,000,000 .35
35 | Esha Rapv Bhatia L.00, 000 10 10,00,000 TR Y]
36 | Ranvir Rajiv Bratia L0, 000 10 10,006,000 TR
TOTAL , 7,1%,95,003 71,99,50,030 10000
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32 Promoters and Directors of the Portfolio Manager and their background:-
The details of the promoters and directors of ABL are given below:

Profile of Promuofers:

1. Dinesh I). Thakkar

Address: 1401, A-Wing, Building No. 2, Rahefa Classique, Oshiwara, New Link Road, Andherl West,
Mumbai 400 053,

Dinesh D. Thakkpr, aged 57 years is the Chalrman and Managing Director of our Company. He has
cleared the Higher Secondary Certificate Examination from the Maharashira State Board of Secondary
and Higher Secondary Education. He has over 25 vears of experience in the broking industry. He is
also one of the Fromoters of our Company. He has been a Director on our Board since October 23,
207

2. Ashok I¥ Thakkar
Address: Foom Mo. 7, Hazari Bhavan, Dr, B P, Road, Mulund [West), Mumbai 400 080,
Ashok I Thakkar, -!E;'Ed 30 years, is the Promoter of our Company. He is a resident of India. He holds
a bachelor's degrie in engineering (in the production branch) from the University of Bombay, He has
been associated with Angel Fincap Private Limited (a subsidiary of Angel Broking Limited) as
“Drirector (Operations)”™ for the last 18 vears.

3. Sunita A Magnani
Address: Survey No. 9/1, Santa Monica, Flat No. 1002, Oppaosite Runwal Mall, California Undri, Pune
City, Mohammadwadi, Pune 411 D&0.
Sunita A. Magnani, aged 42 years, is the Promoter of our Company. She is a resident of India. She
holds a bachelor's degree in commerce from the University of Bombay. She has been assoclated with
our Company [orthe last 13 years as a ~Business Head™.

Profile of Diirectors:

Dinesh ). Thakkar is the Chairman and Managing Director of our Company. He has cleared the
Higher Secondary Cerfificate Examination from the Maharashtra Stale Board of Secondary and
Higher Secondary Education. He has over 25 years of experience in the broking industry. He is also
one of the Promoters of our Company. He has been a Director on our Board since October 23, 2007,
Address: 1400, A:Wing, Building Mo. 3. Raheja Classique, Oshiwara, Mew Link Road, Andheri West,
Mumbai 400 053

Vinay Agrawal is a Director and Chief Execulive OMficer of our Company. He hoelds a bachelor's
degree in commerce from University of Mumbal, He is a qualified Chartered Accountant from the
Institute of Chartered Accountants of India. He has over 18 years of experience in the broking
industry. He has been a Director on our Board since Oclobar 23, 2007.

Address: F-1701, Whispering Palms, Xxclusive Lokhandwala Township, Akurli Road, Kandivali East,
Mumbai 400 107

Uday Sankar Roy is an Independent Director of our Company. He holds a bachelor's degree in
science and a masgter’s degree in science from Ravenshaw College, Cuttack, Utkal University. He has
over 37 years of experience in the banking industry, Previously, he has worked with the State Bank of
India Life Insurance Company Limited. He is a life member of the Indian Institute of Banking and
Finance. He has been a Director on our Board since May 14, 2018,

Address: AST, Hemanlika, 3 Hemants Mukhopadhay Sarani Opposite BSML's EUSSA Telephons
Exchange, Kolkata - PO 029

Kamalji Sahay is an Independent Director of our Company. He holds a bachelor's degree in arts, a
master's degrea in arts and has cleared the pre-university examination in arts from Faina University.
He has over 29 vears of experience in the insurance indusiry, Previously, be has worked with Life
Insurance Corporation of India, Star Union Dai-ichi Life Insurance Company Limited and General
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Insurance Corporation of India, He is also a partner at Dronacharya Businessminds LLP, He has been
a Director on our Board since May 14, 2018.
Address: 15 Skydreamz E8 Ext., Rohit Nagar PH 1, Bawadlya Kalan, Bhopal 462 (09

Anisha Motwanl is an Independent Director of our Company, She holds a bachelor's degree in
science from Sophia Girls College, Ajmer, University of Jaipur and a master's degree in business
administration frpm the University of Rajasthan. She has several years of experience in management
consultancy. Previously, she has worked with DDB Mudra Private Limited, McCann Erickson (India)
Private Limited, TLG India Private Limited, Euro RSG Advertising Private Limited, Max New York
Life Insurance Campany Limited and General Motors India Private Limited. She is a partner st Storm
the Norm Ventures. She has previously been engaged with the World Bank as a short lerm consuliant.
Shw has been a Director on our Board since May 14, 2018,

Address: Block No. 8, House No. 24, South Patel Magar. Delhi 110 008

Ketan Shah is a Non-Executive Director of our Company. He holds a bachelor's degree in commence
from the University of Bombay. He has over 75 years of experience in the broking and financial
services industry. Previously, he has worked with Kishore Narottamdas Amerchand and KNA
Securities Private Limited. He has been a Director on cur Board since May 11, 2018

Address: 1801 /1802, F Wing. Whispering Palms Xxchusive. Akurli Road. Lokhandwala Comples,
Kandivali East, Mumbai 400 101

i3 Top 10 Group companiesSubsidiaries of the Portfolioc Manager on Turnover (Revenue)
basin:

Angel Fincap Private Limited

Angel Financial Advisors Private Limited

Angel Wellness Private Limited

Mimansa Software Systemns Private Limited

Angel Securities Limited

Mirwan Monetary Services Private Limited

Angel Insurance Brokers and Advisors Private Limited
Jack amnd Jill Apparel Private Limited

The aforesald companies revenue are as per FY ended March 31, 2019,




4. Dletails of services being offered by the Portfolio Manager.
A} DMscretionary Portfolio Management services

Under the Discretionary Portfolio Management Services, the Portiolio Manager shall deploy
the Assets brought in by a Client by investing or divesting suitably in the capital markets as
per agreement execuled with the client subject to the applicable Act and Regulations.

The Portfolic Manager shall be acting in a fiduciary capacity, both, as an agent as well s a
trustee, with regard to the Client's assets and account consisting of investments, accruals,
benefits, allotments, calls, refunds, returns, privileges, entitlements, substitutions and/or
replacenwents or any other beneficial interest including dividend, interest, rights, bonus as
well as residual cash balances, if any (represented both by quantity and in monetary value).

The Portfolio Manager will provide Discretionary Portfollo Management Services which shall
be in the nature of investment management, and may include the responsibility of managing,
renewing and reshuliling the portiolio, buying and selling the securities, keeping safe custody
of the securities and monitoring book closures, dividend, bonus, rights etc. so that all benefits
accrue 10 the Client's Portfolio, for an agreed fee structure and for a definite period as
described. entirely at the Client's risk

The Portiolic Manager shall have the sole and absolute discretion 1o invest on behalf of the
client in any type of security as per exsquled Agreement and make such changes in the
investments and invest some or all of the Funds in such manner and in such markets as it
deems fit. The Portfolio Manager's decision (taken in good faith) in deployment of the dient's
funds is absolute and final and cannot be called in question or be open o review at any time
during the currency of the agreement or any time therealter except on the ground of mala
fide, fraud, conflict of interest or gross negligence. The right of portfolic Manager will be
exercised stricily in accordance with the relevant acts, rules, regulations, guidelines and
notification in force from Hme 1o time. Perlodical statements in respect Client's Portfolio shall
be sent ta the respective Client

B) Non-Diseretionary Portfolio Management Services:

Under this calegory, the invesiment decisions of the Portfolio Manager are guided by the
instructions received from the Client under sn agreement execuled between the Portiolio
Manager and the Client. The deployment of Funds is the sole discretion of the Client and is 1o
be exerclied by the Portfolio Manager in a manner thal strictly complies with the Client's
instruction. The decision of the Client in deployment of Funds and the handling of his / her /
its Portialio is absolute and final. The role of the Portfolio Manager apart from adhering to
investmants o divestments upon instructions of the Client is restricled to providing market
intelligence, research reports, trading strategies, trade statistics and such other material which
will enable the Cliemt to take appropriate investment decisions. However the Portfolio
Manager will continue to act and be strictly gulded by relevant guidelines, acts, Rules,
Regulations and notifications in force from time to time. For the purpose of acting on the
Client's Instructions, the Portfolio Manager shall take Instructions in writing or through any
ather metlia mutually agreed such as e<mail or suitable and secured message and may include
managing. renewing and reshuffling the porticlio, buying and selling the securities, keeping
safe custpdy of the securities and mondtoring book closures, dividend, bonus, rights elc. so
that all benefits accrue 1o the Client's Portfolio, for an agreed loe structure and for a definite
described period, entirely at the Client's risk.
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C) Investment Advisory Services:

The Portfolio Manager will provide advisory portfelio management services, in terms of the
SEBl (Partfolio Manager) Regulations 1993, which shall be in the nature of investment
advisory and shall include the responsibility of advising on the portiolio strategy and
investmant and divestment of individual securities on the clients portfolio, for an agreed foe
structure and for a period hereinafler described, entirely at the Client's risk; to all eligible
category of investors who can invest in Indian market including NRls, Flls, etc The Portiolio
Manager shall be solely acting as an advisor to the portiolio of the client and shall not be
responsible for the investment / divestment of securities and / or an administrative activities
on the clients portfolio. The Portfolio Marager shall, provide advisory services in accordance
with such guidelines and/ or directives issued by the regulatory authorities and for the
Client , from time to time. in this regard

5
Sr. Particulars Details of
Mo, Penalties/Litig
ations
1 | Cases of penalties imposed by the board or the directions issued by the Board N
under the Act or Rules or Regulations made there under N et
2 | The nabureof penalty / direction Mol
b e Applicable
3 | Penalties imposed for economic offence and / or for violation of any securities il
laws

4 | Any pending material ltigation / legal proceedings against the Portlolio As per
Manager / key personnel with separate disclosure regarding pending criminal | - Schedule 1
cases, L any
5 | Any deliclency in the systems and operations of the Portfolio Manager Mil
observed by the Board or any regulatory agency [ L ot I
6 | Any enquiry / adjudication proceedings initiated by the Board against the As por

Portfolio Manager or its direclors, Principal Officer or employes or any person Schadule 1
directly or indirectly connected with the Portfolio Manager or its directors,
Principal Officer or employee, ander the Act or Rules or Regulations made
there undar

* The penalties imposed on and/or directions given to ABL in ordinary course of its business as
stock broker by the exchanges and are of operational in nature have not been considered

Schedule 10
1 Angel had filed a Police Complaint with Economic Offence Wing with respect to 26
suspicious accounts and subsequently, SEB| also carrixd ouwt a “special purpose
inspeection” on May 8, 201 with respect to the dema! accounts for 26 clients involving
identity theft/creation of fictitious idenliies. The Company has filed a Criminal
Complaint 1o Economic Offense Wing (EOW). Mumbai. Police has filed FIR and later
filed charge sheet with 19 Esplanade Court. Mumbai where trial is pending

Based on inspection observations SEBI had initiated adjudication proceeding and ssued a
Show Cause notice No. EADPI/JAK/OW /25951 2015 dated October 31, 2015, which
has been replicd by Angel Broking SEBI also called for personal hearing in the said
matter and final order from SEBL is awaited, However. the Company has filed sottlonent
application with SEBI under {settlement procedure) reguistion 2018 on January 10, 2019
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|t

SEBl haw bmaued a Show Cause Nobtice [SCN) Noo SEBL/HO/AKE/EAD-
8/K5/ MKG/ 28278/ 2018 dated October 9, 2018 to enquire into violation of provisions of
SEBI (Stock Brokers and Sub Brokers) Regulations, 1992, Company has sought copies of
documents from SEB] post inspection of documents at SEBI's place so as to provide
detailed noply to SCN. Hence, reply to SCN is pending. However, the Company has filed
settlement application with SEBI under (settlement procedure) regulation 2018 on January
10, 2014,

There was an investigation carried out by SEBI against ACDL for execution of trades on
behalt of its client Mr. Heerachand Salecha in the scrip of Sun Infoways Ltd, which,
according to SEBL, were circular /synchronized trades. An order was passed in the matter
of Sun Infoways Ltd. on 30" January 2013 wherein SEBl prohibited Angel Broking Lid
from taking up any new assignments for the period of two weeks. ABL has filed an
appeal before Securities Appellate Tribunal {SAT) against the said SEBI order. The SAT
has issuced order dated 22 102013 wherein our appeal had been rejected. Angel Broking
had filed appeal before hon'ble Supreme Court on 15.11. 2013 challenging the SAT Order
I'ne matter is pending before the Supreme Court.

6. PRODUCTS OFFERED

6.1

6.2

The Present Invesiment Objectives:
The portfolid manager provides various investment products/ strategies based on the
Consent of Client and subject to the scope of investment as per the agreements between client
and portfolio; manager. The investment objectives would be one or more of following or
combination of thereof

* Tp generate regular return on investments

* b generate short term and / or long term capital appreciation

= Tob provide investment flexibility to client across varlous market segments

Tyvpes of Products:

DISCRETIONARY PORTFOLIO MANAGEMENT
I) Angel Growth

The main obgctive of the product s to generate capital appreciation through investments in
exjuities with a long-term perspective.

The Strategy  will invest in all equity and equity related instruments with emphasis on
fundamentally sound, well-researched companies perceived o be undervalued from the
point of view of their medium & long-term growth prospects, The focus will be on medium
and small capitalisation companies which have quality management, leadership status in
sectors or potlential to achieve such status, etc and that have the potential to deliver growth
over the long term. However selectve investment in large capitalisation companies may also
be considered depending on market condition.

The product i atmed at medium risk taking investors willing to Invest in equities over a long-
term period,

Iy Angel Oyster Fund

The obyjective of this p-ruduci i to build an equ.llj!. Putﬂuhu of good quality I..Ir;g_l Small arui

The lll'u-:lmﬂll will be made in all equity and equity related instrumgh
fundamentally sound. well reseanched = ceived o b
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point of wview of their long-term growth prospecis. The siock selection process wall lay
emphasid on the following four factors - enduring business model, management quality,
business fundamentals and valoation. The Strategy is aimed at medium risk taking investors
willing o invest in companies over a medium to long-term period.

11 Angel Blug Chip

The Objective of Angel Bue-Chip product is o lnvest in a diversifled portfolio of large
cap/blug-chip companies with strong fundamentals lo give reasonable protection against
markel volatility and to insulate the investor from severe economle and market cycles. The
product s almed at investors with a low to medium risk profile, who can stay invested for the

long lerm.
IV) Angel Lotus Fund

The objeétive of the product is to generate wealth over medium o long term by delivering
superior pelums through investments in equities. The fund manager has prerogative to
choose opporiunities irmespective of market capitalization of the stock.

Investment Strategy
*  To gemerale wealth on medium o long term basis rather than outperform by aking
higher risk
¢ [Early identification of stocks to ride through the entire investment cycle
o Selecting stocks by bottom-up approach

Parametgrs Guiding the Investment Decision

Blend of Growth and Value stocks

[nvestment in companies regardless of market capitalization

Keen selection of stocks (based on potential for value unlocking) based on key evenls
Focus on compandes which display scalable business potential, markel opportunity
arut favorable economic cycle

Investor Profile
The scheme is best suited for investors with moderate risk appetite with recommended
imvestmeni horieon of 18 o 24 months,

V) i La Portfolic

Endeavour to provide capital appreciation over the medium to longer term by predominantly
investing in compankes having large markel capitalization

Investment Strategy
*  Principles of Value and Growth investing followed
*  Focus on Capital preservation
*  [Impetas to low-risk high-retum stock, by capturing the complete up moves in the
stock
»  Contrarian at times, investing in less known & unpopular businesses having potential
o deliver much superior returns
A Bottom up stock picking is the key to genmerating alpha. Manager carries oul extensive
research to select companies mainly on its individual merits that offer higher growth
potential

Key Paramctors
o Strong management that scores very high on execution & corporate governance
o Business Model
#  Yaluation = The appropriate price at the lime of entry and exii
L

Future Growth prospects




*  The weightage assigned to quality of management is highest in the stock selection.

Execution Process

#  Buy stocks meeting the evaluation process and conviclion level of fund managers on
the business of the company

#  [Mversilication of portfolio across sectors and businesses In order to avold excessive
concentration in a single sector or stock
[Msciplined, long term & patient portfolio management approach
Actlve Portfolio management, with continuous risk management of the portfolio
along with realigning it with newer opportunities for superior returns

#  [Profit booking al opporhune moments

Sultability
The portfolio is suitable lor invesiors -
»  Seeking relatively superior returns, with moderate risk iolerance
¢ Suitable for investors seeking portfolio with high cormrelation with the markets
Having an investment horizon of 15 - 24 months

Note applicable to all the above products:

¢ The portiolio of each client may differ from that of the other client in the same product. as per the
discretion of the Portfolio Manager depending on the investment horizon, risk appetite of client
and capital preservation level. The Client may give informal guidance to customize the portfolio
under the product; however the final decision rests with the Portiolio Manager.

% The un-invésted amounts in all the above products may be deployed in liquid fund schemes,
debt oriented schemes of mutual funds, Initial Public Offering (IPO), Gilt schemes, bank deposits
and other short-term avenues for investment. In all the above products, the securities invested /
disinvested by the Portlolio Manager for clients In the same product may differ from client to
client. The Portfolio Manager may, with the consent of the Client, lend the securities through an
Approved Intermediary, for interest.

@ The performance ol the portiolios may not be strictly comparable with the performance of the
Inclices, dui W inherent differences n the construction of the portfolios. The Portfolic Manager
may lrom time Lo time, review the benchmark selection process and make sultable changes as to
use of the benchmark. or related 1o composition of the benchmark, whenever it deems necessary

¢ The Portfolio Manager may also use various derivatives and hedging products. Derivatives
instruments may lake the form of Index Futures, Index Options, Options on individual equities /
securiths, inlerest Hate Swaps, Forward Rate Agreements or such other derivative instruments
o may be sppropriate. from time to time. The Portfolio Manager may also invest in other
instruments / products as allowed by SEB] from time (o time

% The policies for investments in associates / group companies of the Portfolio Manager and the
maximum percentage of such investments therein subject to the applicable laws / regulations /
guidelines.

Risk Fachors:
71 General risk factors applicable to all the Strategies:-

a)  Securitles investments are subject o markel risks and there Is no assuranceor guarantes
that the objectives of the investments will be achieved.

b) Past performance of the Portfollo Manager does not  Indicate the future
performance of the Portfolio Manager.

€] Investors are not being offered any guaranteed or assured return/'s Le. either of Principal




d)

e

h)

k)
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or appreéciation on the portfolio.

Inveéstors may note that Portfolio Manager's investment decislons may not be always
profitable. as actual market movements may be at variance with anticipated trends.

The liquidity of the Portfolio’s investments is inherently restricted by trading volumes in
thi securities in which it invests.

The valuation of the Portfolio’s investments, may be affected generally by factors
affecting securities markets. such as price and volume volatility in the capital markets,
intepest rabes, curmency exchange rates, changes in policies of the Government, taxation
laws or any other appropriate authority policies and other political and economic
developments which may have an adverse bearing on individual securities, a specific
sector or all sectors including equity and debt markets. There will be no prior intimation
or prior indication given to the Clients when the composition/ asset allocation pattern
changes,

Trading volumes, settlement periods and transfer procedures may restrict the liquidity
of the investments made by the Portfolio. Different segments of the Indian financial
markets have different settlement periods and such perlods may be extended
significantly by unforeseen circumstances. The inability of the Portfollo to make
intended securities purchases due o settlement problems could cause the Partfolio to
misy certain investment opporiunities. By the same rationale, the inability o sell
securities held in the porifolio due o the absence of a well developed and liquid
secondary market for debt securities would result, at times, in potential losses to the
Porfiolio, in case of a subsequent decline in the value ol securities beld in the Portfolio.
The Partfolio Manager may, considering the overall level of risk of the portfolio, invest
in lower ratedd/ unrated securities offering higher yvields. This may increase the risk of
the portiolio. Such investments shall be subject to the scope of invesiments as laid down
in the Agreement

In case of Dividend Yield Portfolio returns of the Portfolio could depend on the dividend
earnings and capital appreciation, if any, from the underlying investments in various
dividend yielding companies, The dividend earnings of the portfolio may, vary from
year lo year based on the philosophy and other consideration of each of the high-
dividend yielding companies, Further, it should be noted that the actual distribution of
dividends and frequency thereof - by the high-dividend yielding companies in future
woald depend on the quanium of profits available for distribution by each of such
companies. Dividend declaration by such companies will be entirely at the discretion of
the shareholders of such companies, based on the recommendations of its Board of
Direciors, Past track recond of dividend distribulion miay nol be treated as indicative of
future dividend declaralions. Further the dividend yvielding stocks may be relatively less
liquid as compared to growth stocks.

Securities, which are not quoted on the stock exchanges, are inherently illiquid in nature
and carry a larger amount of liquidity risk, in comparison to securities that are listed on
the wschanges or offer other exit options 1o the investor, Including a put option. The
Portfolio Manager may choose to invest in unlisted securities that offer attractive yields.
This may however Increase the risk of the portfolio, Such investments shall be subject to
the scope of investments as faid down in the Agreement.

While securities that are listed on the stock exchange carry lower liquidity risk. the
ability to sell these investments is limited by the overall trading volume on the stock
exchanges, Money markel securities, while falrly liquid, lack a well-developed
secondary markel, which may restrict the selling ability of the Portfolio(s) and may lead
to the investment(s) incurring losses il the security is finally sold.

To the extent that the portfolio will be invested in securities denominated in foreign
currencies, the Indian Rupee equivalent of the net assets, distributions and income may
be adversely affected by changes in regulations concerning exchange conirols or political
arcumsiances as well as the application to it of other reirictions on investment.

Intgrest Rabe Risk: As with all debdt securites, changes in inlerest mies may affect
valuation of the Portfolios. as the prices of securities generally increase a5 inlerest rales
docline and generally decrease as interest rates rise. Prices of long-termn securities
generally [luctuale mons in response b nkerest rale t'l'hlnﬂq-.j. han prices of short-term
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movements up or down in fived income securities and thereby to possible movements in
the valuations of Portfolios.

n) This risk arises when the Portfolio is not sufficlently diversified by investing in a wide
variety of instruments which may also depend upon mandaled asset allocation pattern
The Partfolio Manager will altempt to mainiain & diversified Porifolic in order io
minimire this risk

o) Liquidity or Marketability Risk: This refers to the sase with which a security can be sold
at or near fo its valuation yield-to-maturity (YTM). The primary measure of liquidity risk
is the spread between the bid price and the offer price quoted by a dealer. Liguidity risk
is today characteristic of the Indian fixed income market

g} Credit Risk: Credit risk or default risk refers to the risk that an issuer of 4 fixed Income
security may default (Le., will be unable to make timely principal and interest payments
on the securily). Because of this risk corporate debentures are sold at a higher vield
above those offered on Government Securities which are soverelgn obligations and free
of credit risk. Normally, the value of a fixed income securlly will fluctuate depending
upon the changes in the percelved level of credlt risk as well as any actual event of
default The greater the credit risk, the greater the yield required for someone to be
compensated for the increased risk.

q) Reinvediment Risk: This risk refers to the interest rate levels at which cash flows received
from the securities under a particular Portfolio are authorities In India. To the extent that
the portfolio of the Strategy will be invested in securities/ instruments denominated in
foreign currencies. the Indian Rupee equivalent of the net assets, distributions and
income may be adversely affected by changes/ fluctuation in the value of certain foreign
currencies relative to the Indian Rupee. The repatriation of capital to India may also be
hampered by changes in regulations concerning exchange controls or political
circumstances as well as the application to it of other restrictions on Investment

r) The Portlolioc Manager may use various derivative products as permitted by the
Regulations. Use of derlvatives requires an understanding of not only the underlying
instrument but also of the derivative itself. Other risks include the risk of mispricing or
improper valuallon and the inability of derivatives lo correlate perfectly with underlying
assets, rates and indices,

g} The Portfolio Manager may use derivatives instruments like Stock Index Futures,
Interest Rale Swaps, Forward Rate Agreements or other derivative instruments, as'
permitted under the Regulations and guidelines. Usage of derivatives will expose the
Portfolio 1o certain risks inherent o such derivatives

f) The Portiolic Manager may change the Fund Manager in the interest of the productis) at
any time withoul any reason assigning to it and / or without any information o the
v estors

u) The Employee of the Portfolio Manager may also subscribe to any of the productis)
offered by the Portfolio Manager.

7.2 Client Represeniation:
Category of | Mo, of Clients Funds Managed (¥ Cr.) Discretionary
Clients J Mon
Discretionary
(if available)
Ason Ason As on Ason | Ason As on A on As on
March | March | March | August | March March | March | August
3., 207 | 31,2008 | 3L,.2M9 | 39 | 31,37 | 3L 38 | M, 2019 | 32019
Associate [ | NIL NIL ] NIl NIL il Nl NIL NIL
Liroup Co.
K | 195 208 154 3680 3651 2005 2500 Dhiscretionary
Oithers 0 4] 1} 0 0 (1] o o Maorn-
Discretionary
Tokal =0 1 Al 154 J36.80 J6.51 29.05 22,00
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7.3 Complete disclosures in respect of transactions with related parties pertaining to Porifolio

Management services.

Dietails of ransactions with related parties as per the audited accounts for the year ended 315t
March, 201%is atiached as an Annexure lo Disclosure Document. Transactions were carmied out
with related parties in the ordinary course of business.

B

Financial Performance of the Portfolio Manager,

The following exhibit caplures key financial data pertaining to the Portfolio Manager as per the

audited Mnancial statemaents.

81  Summarized Financlal Statements (as per Audited Accounts for FY ended March, 19 and
Audited Annual Reports of Previous Three Years)
{Amount in T Lac)
[Balance Sheet as on > 3-Mar-19 | 31-Mar18 | 31-Mar17 | 31-Mar |
16
{Audited) | (Audited) (Audited) | (Audited)
Sources of Funds =3 f l
| Paid up capital | '
Equity share capital 719950 |  7,199.51 342 | 1e42
[ Reserves & Surplus DI | 1079620 | 281300 | 2883085
Secured Loans | BLAA7.06 | 10648200 | 61237.00 | 2922255
Unsecured loans 0.00 000 | B478.00| 124282
Total ] 14, 962.04 | 15L477.83 | 10096442 | 6073264
" Application of funds —

Met Fixed Assots 944521 | 971447 | 952400 | 958150
| Deferred Tax Assets W | e 75.00 | 3085
Net Current Asgets 124914.64 | 14138425 | 9136542 | 5111480
Total 3 13496204 | 151477.83 | 10096442 | 6073265

T Income Statement 3-Mar-19 | 31-Mar-18 | 31-Mar17 | 3-Mar
. | 1
| _ | (Audited) | (Audited) | (Audited) | (Aundited)
Total Income - 7621975 | 75,226.14 | 4714074 | 3813051
 Total Expenditure 6404519 | 59,0718 |  43368.68 | 3300434 |
Profit/ {Loss) bfore Depreciation 1335976 | 1604696 | 7210 | 492616
Depreciation 3 LIB5.20 | 124942 %926 | 96907
Profit/ (Loss) before taxes & extracrdinary items 12,174,560 | 14,897 54 ZROLE | MO5T.AW
“Profit/ {Lass) before taxes but alter extraordinary 12174.56 | 1489754 | 280084 | 3957.09
ihems |
Less: Provision for Tax, Written back of tax 42| 4ne7 73204 | 140874
PTOVESHIN
Profit/{Loss) After Tax 786172 | 10,185.07 206990 | 254835




82 Portfolio Managemeni performance of the portfolio manager for the last thres years, and in
casg of discretionary Portfolio Manager disclosure of perfformance Indicators calculsied
using weighted average method in terms of Regulation 14 of the SEEI (Portfolio Managers)

Regulations, 1993,
Perfolic Currend Perfod Year 1 Year 1 Year 3
Perlormsnce
%) Net ol (01 April, 2019 o Aogusl Financial year Financial year Finsncial year
all fers & 31, 2017 200617 Wi7-18 JBIE-19
charpes
levied by the | Welghied relurn % Weighted return %% Woeighled refurn % Wekghted returs %%
part foln
manager.
Froduct | Benchmark Froduct | Bemchmark | Prodoct | Beachmark Froduwect | Benchmark
BSE NSE BS NSE BSE NSE BsE wSE
L] o E FT W 1 i T
Angel Blue =|2.82 .30 | -12.8 | 449 130 ) 1663 | 2216 P40 | 34 | 024 led4d | 13598
Chip Fund 7
Angel Grovath | ML NIl MIL 4 35 520 | 037 20.83 VEAD | I3 | 21,83 1649 | 1399
Fund
Angel Lituis 3131 <0 | 12,86 | 4226 12 ] 2106 | 1240 P40 | 1 | 1433 1649 | 1399
Fund =3
ﬂnﬂu‘l U:.-ﬂtuf =223 <4, 10 12,86 T.2d 6,19 | 7.05 1220 I1.40 |34 12,06 lHA49 | 13,949
Il
Angel =| 5.69 <10 | -1286 | 1.30 229 ) 05 el 11 1 A e 5 1649 | 13,89
Evergreen
Large cup
Partfialio
* SENSEX

=okP CNY MIFTY
Nites;

¢ The returns reported above are generated from back office accounting software and are post
EXpEnses

¢ The Performance of a Portfolio Manager is calculated using weighted sverage method taking
each individual calegory of Investments.

¢ The products for which no clients have been registered from the date of launching the product
il date of this document are not reflected above
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ature of e5
The following are indicative types of costs and expenses for clients availing the Portiolio
Management services. The exact basis of charge relating 1o each of the following services shall be
annexed o the Portlolio Management Agreement and the agreements in respect of each of the
services availed at the time of execution of such agreemenis,

21

22

43

94

Q6

8.7

Management Fees
Professional charges relate o the Portfolio management services offered to clients, The fee may

be a fived charge or a fxed percentage of the quantum of funds managed and may be
return/ performance based or a combination of any of these.

Custodian/Depository Fees

The charges relating to opening and operation of dematerialized accounts, custody and transfer
charges for shares, bonds and units, dematerialization, remateriatisation and other charges in
connection with the operation and management of the depository accounts.

Registrar and transfer agent fee

Charges payable to registrars and transler agents in connection with effecting transfer of
securities and bonds including stamp charges cost of affidavits, notary charges, postage stamp
and courier charges

Brokerage and transaction costs

The brokemge charges and other charges like service charge, stamp duty, transaction costs,
tumover @x. exil and entry loads on the purchase and sale of shares, stocks, bonds, debt,
deposits, unils and other financial instruments,

Certification and professional charges

Charges payable for out sourced professional services like accounting, taxation and legal
services, notarizations elc for certifications, attestations required by bankers or regulatory
authorities, audit fees paid to independent Chartered Accountants to get the individual cient
sccounts addited under regulation.

Incidental Expenses

Charges in connection with the courier expenses, stamp duty, G5T, postal. telegraphic. opening
and operation of bank sccounts eic

Securities lending and borrowing charges
The charges pertaining to the lending of securities, costs of borrowing and costs associated with
transfer of securitles connected with the lending and borrowing transfer operations.

Besides the above Indicative costs and charges, all other reasonable costs, fees, charges and
expenses incurred by the Portfolio Manager or any other person appointed by the Portfolio
Manager afising out of or in connection with or in relation to the management, acquisition,
holding. custody, sale and/ or transfer, of the Client's Porlfolio or the rendering of the Portfolio
Management Services or the performance of any act pursuant o or in connection with the
Client Agréement shall be recovered by the Portiolio Manager from the respective Clients The
Portfolio Manager shall deduct directly from the account of the dient all the fees/costs as
specified above and shall send a statemnent to the client for the same

on lm

The Client shall be liable for all tax liabilities arfsing oul of his investments in Securities and availing
services hereunder. In view of the individual nature of tax conseguences the Client is best advised to
consull his / her / their tax advisor feonsultant for appropriate advice on tax treatment, The
Portfolio Manager shall nol be responsible for assisting in or completing the fulfillment of the client
tax obligations,
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Accounting Policics

The following Accounting policy will be applied for the portfolio investments of clients and
Accounting under the respective portiolios is being done in accordance with general accounting
principles

1.1  Basis of Accounting.-

Books and Records would be separately maintained in the name of the client to account for
the assets and any additions, income, receipts and disbursement In connection therewith as
provided by the SEBI (Portfolio Management) Regulations 1993, as amended from time i
tme. As SEBI (Portfolio Management) Regulations 1993, do not explicitly lay down detailed
accounting policles, accounting, policies followed by the Portfollo Manager while accounting
for the partfoilo investments of the clients accounting under the respective portfolios is being
done in accordance with general accounting principles. The existing policies are:-

L Dividend iwome earned by the Portfolio shall be recognized, not on the date the
dividend Is declared. but on the date the share is quoted on an ex-dividend basis. For
investments, which are not quoted on the stock exchange. dividend income would be
recognized on the date of declaration of dividend.

LE]

SEBl wide letter no. MED/ DoP/CDSL/ST/ 19867/ 2010 DATED 17/3/10 has clarified
that in case of PMS clients, bank account details of the clients shall be captured in the
Depasitory System instead of bank details of PMS. In view of the said clarification, all the
dividend will now be credited o the bank account mapped to the demat account where
securities purchased under PMS are held. For the purpose of accounting dividend receipt
entrigs in books of the client maintained by PMS, dividend shall be deemed o have been
recelyed and paid back as corpus outward and accordingly entries will be recorded in
books malntatned by PMS

3. In rigpect of Investment in interest-bearing instruments, income shall be sccrued on a
day-to-day basis as it is earned. When such instruments are purchased. interest paid for
the period from the last interest due date up to the date of purchase should not be treatad
as a tost ol purchase but shall be debited to Interest Recoverable Account. Similarly,
interdst recelvisd at the time of sale for the period from the last interest due date up fo the
date of sabe must not be treated as an addition to sale value but shall be credited to
Interest Recoverable Account.

4. Trangactions for purchase or sale of investments shall be recognized s of the trade date
and 8ol as of the settlement date, so that the effect of all iwestments traded during a
finantial year are recorded and reflected in the financial statements for that year.

3. Bonus shares to which the portfolio becomes entitled shall be recognised only when the
original shares on which the bonus entitlement acerues are traded on the Stock Exchange,
Mumbal on an ex-bonus basis Accordingly, date of recognition of bonus shares is
construsd as date of acquisition for the purpose of computing short erm/ long-term
capital gain. Similarly, rights entitlements shall be recognized only when the original
shares on which the right entitfement accrues are traded on the stock exchange on an ex-
right basis.

& In cages of corporale action of demerger, the new shares roceived on de-merger is
recorgded in books on ex-date bul the date of purchase of original shares is reckoned as
date bf acquisition for new de-merged stock for the purpose of computing gain/ (loss).
The apportionment of cost between old share and now share is made based on the
information provided by the company. However, in case where such information about
cosl apportionment is not available on ex date, cost of original share is taken as same %

which opening ex price of such share bear to dlosing cum price and balance cost is taken
as codt of demerged shares
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7. The cost of investments acquired or purchased shall include brokerage but does not
include GST, security transaction tax (STT) and other charges customarily included in the
broker's bought note. Similarly sale consideration of investments sold shall be reduced by
amount of brokerage but does not reduce GST, security transaction tax (STT) and other
charges customarily included in the broker’s bought note

8. Indetermining the holding cost of investments and the gain/ loss on sale of securites, the
Firsi in Fissl oul (FIFD) method is followesd for each security

9. Mamagement Fees and Custody fiees are recognized [accrued in accordance with the
Discretionary Portiolio Management Services Agroemant.

10, Securities Transaction Tax (STT) is recognized on the rade day when the securities are
seconnted (or on which such Securities Transaction Tax s levied,

11. In case of corpus received in form of stock, the same shall be valued at its closing price of
the previcus working day of the date of activation on BSE. Il the stock is not listed on BSE,
then ‘closing price of the previous working day on NSE shall be taken. The date on which
such shares are in warded a&s corpus shall be construed as date of acquisition and value at
which they are in warded as corpus is considered as cost of acquisition lor the purpose of
computing gains / returns,

12 In case of corpus redeemed in form of stock, the same shall be valued at the closing price
of the previous working day of the date of activation on BSE. If the stock is not listed on
BSE. then closing price of the previous working day on NSE shall be taken The date on
which such shares are recorded in books as corpus handed over shall be construed as date
of sale and value ot which they are recorded as corpus handed over is considered as sale
consideration for the purpose of computing gains / retums,

11.2 Portfolio Valuation
Investments in Equities, Mutual Funds and Debt instruments will be valued at the closing
market prices of the exchanges (BSE or NSE as the case may be) or the Repurchase Net Assel
Value déclared lor the relevant schemes of the mutual funds on the date of the report or any
cut-off daie or the market value of the debt insirument ai the cut-off date, Alternatively, the
Last available prices on Lhe exchange or the most recent NAY will be reckoned.

12 Inwestor Serviges;

121  Contact Information
Name, address and telephone number of the investor relations officer who shall attend to the
investor querkes and complainis.

. ~ Mr. Dhanesh Mangodia - PMS Operations

Ackruti Star, 5% floor, Road No 7, MIDC,

Andheri (East), Mumbai 400053,
Tel Moy 22 35471 Ml
E-Mail 1D - complaint@angelbroking com

The officlal mentioned above will ensure promgd invesior services, The Portiolio Manager
will ensure that this official is vested with the necessary authority, independence and the
wherewithal 1o hardle investor complaints.

122 Grievance Redressal and dispute settlement mechanism
The Postfolio Manager shall attend fo and address any clienl query or conCern as scon as
possible to mutual satisfaction

The Portfolio Manager will endeavor to address all complainis regarding service deficiencies
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remains dissatisfied with the remedies offered or the stand taken by the Portfolio Manager,
the investor and the Portfolio Manager shall abide by the lollowing mechanisms, The investor
has an option to reglster [ls complaints on SEBI SCORES hitp./ /scores.gov.in/ where the
regulator (SEBI) will then intervene and make efforts (o redress the complaints

All disputes, differences, clalms and questions whatsoever arlsing between the Client and the
Portiolio Manager and /or their respective representatives shall be settled in accordance with
and subject 10 the provisions of The Arbitration and Concillation Act, 1996, or any stslutory
requirement. modification or re-enactment thereo!f. Such Arbitration procesdings shall be held
at Mumbai or such other place as the Portfolio Manager thinks fit and be conducted in

English language.

The agreement with the client shall be governed by, construed and enforced in accordance
with the laws of India. Any sction or suil involving the agreement with a client or the
performance of the agreement by the either party of lis obligations will be conducted
exclusively in courts located within city of Mumbai in the state of Maharashtra or such other
places as Portiolio Manager thinks fit.

13 neral:

The Portfolic Manager and the client can muluslly agree 1o be bound by specific terms
through a written bwo-way agreement between themselves in addition to the standard
agreement.

Date: Z7S2019
Flace Mumibai
Mame and Signature of Directors
5r. MNo. I Name of the Director Tt | b'.]f,:;ml.l.l:ﬂ.l 3

(]

| A
| Mr. Vinay Agrawal




~a  IL.P. MEHTA & CO.
A K »

|._ | Chartered Accountants
S

|B-703, Vesta Building, Deeplaxmi CHS Ltd., 90 feet Road, Pant Nagar, Ghatkopar (E), Mumbai ~ 400 07§
Ted. Mo. | 022-40188021, c-mail ; ipmehfacpfampd com Mob - 9167513931

We have verified the Disclosure Document ("the Document®) for Portfolic Management Services
prepared by ANGEL BROKING LIMITED, a Portfolio Manager registered with the Securities and Exchange
Board OF India [Portfolic Managers) Regulations, 1993 (SEBI Regn. No. INPO0DDD1545), dated September
17, 2019, having its registered office at G-1, Ackruti Trade Centre, Central Road, MIDC, Road No.-7,
Andheri (East), Mumbai - 400 (93,

The disclosure made in the document s made on the model disclosure document as stated in Schedule
V of Regulation 14 of the Securities and Exchange Board Of India (Portfolic Managers) Regulations,
19403

Our certification is based on the audited Balance Sheet of the Company as on 317 March 2019 audited
by the Statutory Auditors, Ernst & Young, Chartered Accountants and examination of other records, data
made available and information & explanations provided to us.
Based on such examination, we certify that:
|.  The Disclosure made in the document is true, fair and correct and
Il.  The information provided in the Disclosure Document is adequate to enable the investors to
make well-informed decisions.

The enclosed document is stamped and signed by us for the purpose of identification.

For I.P. Mehta & Co.

Chartered Accou o

FAN: 13860902 REA &
m'
gl [ |

Ayush Chaturvedi
Membership No. 176908
UDIN : 19176908AAAAAQ9370

Place: Mumbai
Date: September 27, 2019
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