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The Indian equity markets witnessed a healthy phase of profit-taking after a four-month winning streak, as global sentiment turned cautious amid
renewed tariff-related tensions. Throughout the July series, Nifty gradually drifted lower week after week, ultimately shedding nearly 1,000 points
to close the series near the 24,750 mark.

Rollover data for the July series came in at 76%, below the three-month average, indicating reduced trader confidence. This was coupled with a
notable decline in open interest, especially in the banking index, suggesting participants were lightening their positions ahead of the new series. A
key driver of this cautious sentiment was the shift in Foreign Institutional Investors (Flls), who turned net sellers after four straight months of
relentless buying, offloading equities worth 47,667 crore. In contrast, Domestic Institutional Investors (Dlls) provided support by infusing 60,939
crore into the market during the month. Another discouraging signal emerged from the Long-Short Ratio in index futures, which fell sharply from
38% to just 10% by series end — reflecting a significant drop in long positions. Considering the market’s recent price action and global tariff-related
concerns, volatility is likely to persist. It is therefore prudent to avoid complacent trading and instead adopt a cautious, well-hedged approach with
disciplined risk management. Staying alert to global cues will be crucial in the sessions ahead.
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Automobile ASHOKLEY 121.75 -0.0289 84740000 0.0552 0.79 96% 93%
Automobile BAJAJ-AUTO 8,051.00 -5.20% 2,737,425 9.32% 0.94 93% 94%
Automobile BHARATFORG 1171.5 -0.092 11190500 0.118 1.17 95% 84%
Automobile BOSCHLTD 40,495.00 26.96% 325,850 16.81% 0.58 92% 93%
Automobile EICHERMOT 5,424.50 -3.42% 3,021,550 -1.01% 0.73 93% 92%
Automobile EXIDEIND 385.7 -1.06% 21,457,800 -3.86% 0.84 95% 94%
Automobile HEROMOTOCO 4225 0.02% 6,548,100 21.82% 0.68 92% 92%
Automobile M&M 3,215.60 0.25% 23,340,600 17.49% 0.62 99% 94%
Automobile MARUTI 12,551.00 -1.92% 3,083,900 10.20% 0.51 98% 91%
Automobile MOTHERSON 97.68 -5.47% 155,730,300 -1.65% 0.69 94% 95%
Automobile SONACOMS 451.15 -6.14% 20,302,800 6.13% 0.93 87% 88%
Automobile TATAMOTORS 668.40 -2.69% 77,906,400 0.25% 0.88 95% 92%
Automobile TVSMOTOR 2806.1 -4.10% 7,429,800 1.69% 0.41 83% 84%
Automobile UNOMINDA 1,047.70 -3.51% 1,948,100 -13.97% 1.3 86% 90%
Banking AUBANK 746.05 -8.36% 18,866,000 10.94% 0.87 96% 91%
Banking AXISBANK 1,074.40 -13.25% 97,119,375 48.04% 0.6 97% 93%
Banking BANDHANBNK 167.52 -0.0976 82087200 -0.1108 0.8 96% 93%
Banking BANKBARODA 239.02 -0.72% 103,784,850 12.11% 1.02 95% 93%
Banking BANKINDIA 111.89 -5.03% 64,194,000 9.57% 0.8 96% 95%
Banking CANBK 107.84 -3.37% 225,247,500 15.06% 0.76 87% 88%
Banking FEDERALBNK 202.50 -3.42% 77,280,000 -1.59% 0.96 92% 85%
Banking HDFCBANK 2028.7 0.0093 103714050 -0.0554 1.26 98% 96%
Banking ICICIBANK 1,477.40 2.33% 94,227,000 -4.30% 1.01 96% 95%
Banking IDFCFIRSTB 69.15 -0.0452 379199100 -0.0298 0.74 96% 94%
Banking INDIANB 622.60 -2.59% 7,237,000 15.29% 0.76 96% 85%
Banking INDUSINDBK 803.7 -0.0438 48841100 0.1399 0.86 95% 86%
Banking KOTAKBANK 1990.3 -0.1015 32031200 0.2094 0.68 90% 95%
Banking PNB 105.72 -1.08% 255,792,000 12.48% 0.67 92% 88%
Banking RBLBANK 268.43 12.19% 75,650,725 -3.98% 0.46 93% 92%
Banking SBIN 801.10 -0.14% 111,511,500 14.22% 0.89 92% 92%
Banking UNIONBANK 131.63 -11.68% 77,813,625 11.96% 0.75 81% 84%
Banking YESBANK 19.03 -0.0593 975607000 0.0518 0.85 88% 88%
Capital_Goods ABB 5,525.00 -8.67% 2,730,875 29.94% 1.14 94% 94%
Capital_Goods AMBER 7995 0.1602 486700 11.198 0.63 95% #N/A
Capital_Goods ASTRAL 1408.6 -7.23% 5,674,175 4.66% 0.76 92% 93%
Capital_Goods BDL 1,627.10 -11.60% 3,879,200 36.12% 0.7 93% 90%
Capital_Goods BEL 384.90 -6.49% 118,175,250 15.77% 0.7 93% 94%
Capital_Goods BHEL 239.1 -0.101 52198125 -0.0807 0.84 93% 87%
Capital_Goods BLUESTARCO 1743.9 0.0526 1258400 0.2894 0.5 89% 81%
Capital_Goods SIEMENS 7,473.70 6.59% 1,954,050 0.01% 0.54 92.79% 93.66¢
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Capital_Goods CROMPTON 324.85 -9.13% 39,115,800 9.69% 1.2 98% 94%
Capital_Goods CUMMINSIND 3,575.60 6.49% 3,363,400 -9.35% 1.06 95% 89%
Capital_Goods DIXON 16890 0.1726 1362800 -0.205 0.95 88% 92%
Capital_Goods HAL 4,536.50 -6.38% 9,254,700 -3.94% 0.86 92% 93%
Capital_Goods HAVELLS 1509.4 -0.0487 8320500 0.0364 0.83 94% 93%
Capital_Goods KAYNES 6211 0.0686 688300 0.0361 0.67 90% 88%
Capital_Goods LT 3,650.50 -0.83% 16,201,675 5.02% 0.87 89% 93%
Capital_Goods PGEL 817.60 6.93% 6,881,000 629.77% 0.42 97%  #N/A
Capital_Goods POLYCAB 6,837.00 4.90% 1,832,125 -14.38% 0.58 93% 94%
Capital_Goods SIEMENS 3,044.60 -4.26% 2,110,875 -6.12% 0.6 93% 92%
Capital_Goods SUPREMEIND 4,323.50 -1.91% 1,395,275 0.18% 1.07 93% 92%
Capital_Goods TIINDIA 2,852.70 -5.64% 1,718,200 -6.87% 0.88 92% 83%
Capital_Goods TITAGARH 864.7 -0.0834 6900550 0.6193 1.33 94% 92%
Capital_Goods VOLTAS 1,314.50 -0.76% 9,763,500 -11.25% 1.1 86% 90%
Cement ACC 0.00 -100.00% 0 -100.00% 0.49 0% 61%
Cement AMBUJACEM 594.65 4.18% 29,384,250 -4.40% 0.57 94%  89%
Cement DALBHARAT 2,245.90 1.93% 2,697,825 -13.78% 0.62 85% 88%
Cement GRASIM 2752.8 -4.93% 12,934,000 17.90% 0.77 97% 92%
Cement SHREECEM 30,880.00 1.98% 252,125 -4.03% 0.47 95% 90%
Cement ULTRACEMCO 12320 0.0298 2518000 -0.138 0.52 98% 94%
Chemicals AARTIIND 0.00 -100.00% 0 -100.00% 0.37 0% 59%
Chemicals CHAMBLFERT 0.00 -100.00% 0 -100.00% 0.49 0% 56%
Chemicals PIIND 4,255.00 2.07% 1,561,525 -0.17% 0.57 97% 95%
Chemicals SOLARINDS 14,242.00 -18.10% 833,025 26.52% 0.74 86% 87%
Chemicals TATACHEM 986.55 4.77% 7,345,650 -27.41% 0.6 88% 90%
Chemicals UPL 707.55 11.49% 33,131,105 -5.69% 0.58 92% 93%
Finance 3600NE 1,057.60 -12.24% 4,766,000 1291.53% 0.75 72%  #N/A
Finance ABCAPITAL 257.3 -7.45% 51,379,400 -7.54% 0.57 96% 93%
Finance ANGELONE 2611.8 -0.1061 2136000 0.0328 0.82 84% 79%
Finance BAJAJFINSV 1,954.20 -5.45% 16,236,500 -3.43% 0.63 94% 85%
Finance BAJFINANCE 883.95 -7.58% 92,869,500 -6.21% 0.55 97% 97%
Finance BSE 2,437.60 -13.67% 10,953,750 15.56% 0.85 88% 87%
Finance CAMS 3,748.10 -11.33% 2,137,500 11.04% 0.66 81% 86%
Finance CDSL 1,476.00 -15.69% 9,327,575 3.89% 0.7 91% 92%
Finance CHOLAFIN 1,426.80 -12.61% 13,189,375 12.56% 0.74 94.67% 94%
Finance HDFCAMC 5,637.50 10.60% 2,394,150 1.37% 0.59 93% 93%
Finance HDFCLIFE 760.00 -5.41% 28,716,600 -12.28% 0.82 96% 94%
Finance ICICIGI 1,938.20 -4.33% 4,884,750 -0.36% 0.94 91%  #N/A
Finance ICICIPRULI 618.3 -0.0513 13505925 -0.1366 0.84 91% 93%
Finance IIFL 478.70 -0.72% 13,313,850 -4.28% 0.61 96% 89%
Finance IREDA 147.67 -14.28% 37,087,500 15.36% 0.71 91.83% 85%
Finance JIOFIN 330.90 5.21% 109,502,950 14.33% 0.78 96% 93%
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Finance KFINTECH 1,081.40 -20.34% 2,276,100 576.20% 0.73 96%  #N/A
Finance LICHSGFIN 581.85 -7.07% 31,981,000 22.16% 0.99 84% 92%
Finance LICI 898.50 -5.64% 6,515,600 0.87% 0.7 83% #N/A
Finance LTF 203.68 -0.83% 50,259,968 -15.66% 0.68 94% 86%
Finance M&MFIN 0.00 -100.00% 0 -100.00% 0.42 0% 63%
Finance MANAPPURAM 254.4 -7.91% 20,775,000 -22.31% 1.54 88% 85%
Finance MCX 7,697.50 -13.24% 2,278,125 23.18% 0.69 88% 89%
Finance MFSL 1,507.00 -8.39% 5,218,400 -23.92% 1.06 85% 87%
Finance MUTHOOTFIN 2,620.00 1.55% 3,131,150 -10.70% 0.26 62% 79%
Finance PFC 408.95 -3.22% 48,664,200 -8.26% 1.04 89% 92%
Finance PNBHOUSING 986.20 -11.88% 9,108,450 -7.28% 0.88 90% 89%
Finance POONAWALLA 423.95 -5.40% 11,446,100 -6.82% 0.66 82% 86%
Finance RECLTD 390.10 -3.70% 82,328,025 7.97% 0.89 96% 95%
Finance SBICARD 808.90 -16.90% 14,005,600 9.51% 0.67 92% 93%
Finance SBILIFE 1849.6 -1.13% 7,039,125 -21.94% 0.57 94%  90%
Finance SHRIRAMFIN 634.25 -9.87% 38,151,300 7.30% 0.78 96% 96%
FMCG ASIANPAINT 2,404.60 4.44% 13,881,750 -0.08% 0.78 90.62% 92%
FMCG BRITANNIA 5727 -2.20% 3,069,125 -1.88% 0.51 96% 90%
FMCG COLPAL 2,258.00 -5.31% 5,520,375 11.75% 0.87 96% 92%
FMCG DABUR 531.35 0.1096 16286250 -0.2981 0.64 95% 94%
FMCG GODREJCP 1259.9 0.0586 9317500 0.1065 0.58 83%  #N/A
FMCG HINDUNILVR 2532.5 10.36% 15,723,900 -15.16% 0.94 87% 91%
FMCG ITC 413.15 -2.34% 103,123,200 -6.42% 0.91 9%6% 63%
FMCG JUBLFOOD 657.95 -0.0798 19811250 -0.0439 0.81 96% 94%
FMCG KALYANKJIL 596.70 7.26% 20,025,525 32.08% 0.55 93% 94%
FMCG MARICO 705.25 -3.40% 20,955,600 7.17% 0.76 98% 95%
FMCG NESTLEIND 2,257.80 -7.49% 10,425,500 4.27% 0.91 95% 94%
FMCG PATANJALI 1881.1 0.1326 9879000 0.3936 0.57 90% 94%
FMCG PIDILITIND 2885.6 -0.0455 3324750 0.103 0.77 95% 88%
FMCG TATACONSUM 1,076.40 -6.56% 14,513,400 -6.47% 0.7 97% 95%
Index MIDCPNIFTY 12,920.65 -3.49% 2,213,400 -5.88% 1.2 85% 21%
Index NIFTY 24871.6 -2.90% 16,453,050 1.03% 1.04 76% 62%
Index NIFTYNXT50 67,228.20 -2.18% 20,350 14.65% 0 85% 0%

Infrastructure ADANIENT 2,440.10 -6.32% 18,085,200 0.74% 1.08 94% 35%
Infrastructure ADANIPORTS 1,380.90 -3.86% 21,720,800 -10.29% 1.1 94% 86%
Infrastructure CONCOR 579.40 -4.70% 19,470,000 5.84% 0.94 94% 81%
Infrastructure GMRAIRPORT 90.59 0.0616 186588225 0.0305 0.5 97% 93%
Infrastructure INDIGO 5,880.50 2.58% 7,156,500 -16.17% 1.04 93% 91%
Infrastructure IRB 45.27 -10.64% 82,425,500 -22.20% 0.56 94%  94%
Infrastructure IRCTC 728.30 -6.32% 14,169,750 -2.12% 0.86 92% 94%
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Infrastructure IRCTC 728.30 -6.32% 14,169,750 -2.12% 0.86 92% 94%
Infrastructure IRFC 128.44 -8.84% 41,701,000 -10.19% 0.46 89% 87%
Infrastructure MAZDOCK 2779 -0.1162 3063375 -0.0771 0.55 93% 93%
Infrastructure NCC 217.26 -0.0675 13532400 -0.0257 0.74 91% 88%
Infrastructure RVNL 348.75 -0.1309 15202000 0.5183 0.69 88% 90%
Metals APLAPOLLO 1,600.60 -11.38% 4,876,200 45.46% 1.09 90% 92%
Metals COALINDIA 370.7 -0.0627 72334350 -0.0494 1.02 88% 90%
Metals HINDALCO 680.20 -1.86% 45,635,800 -11.66% 0.86 95% 94%
Metals HINDZINC 426.70 -5.63% 31,164,000 -26.49% 0.7 91% 92%
Metals JINDALSTEL 965.75 0.64% 11,638,125 -20.04% 0.97 69% 83%
Metals JSL 695.70 -0.26% 4,541,550 -24.89% 0.46 69% 82%
Metals JSWSTEEL 1,052.80 1.54% 37,548,900 1.61% 0.57 94% 96%
Metals NATIONALUM 185.90 -4.67% 63,641,250 4.95% 0.93 95% 90%
Metals NMDC 70.04 -0.0144 239962500 0.0264 0.88 88% 87%
Metals SAIL 124.40 -7.33% 158,291,300 30.32% 0.65 95% 93%
Metals TATASTEEL 158.42 -0.0199 180895000 -0.0195 0.62 87% 88%
Metals VEDL 426.6 -7.08% 78,756,600 -2.70% 1.12 94% 95%
New_Age DELHIVERY 428.10 11.17% 11,869,000 -0.42% 0.48 96% 94%
New_Age DMART 4,246.60 -2.05% 5,244,150 27.11% 0.66 86% 91%
New_Age ETERNAL 309.70 16.28% 160,205,200 -0.58% 0.78 93% 92%
New_Age NAUKRI 1,399.10 -7.94% 11,004,375 24.10% 1.01 93% 93%
New_Age NYKAA 210.38 3.14% 46,828,125 6.64% 0.52 88.66% 84%
New_Age PAYTM 1,093.10 18.48% 22,204,575 -14.27% 0.7 90% 89%
New_Age POLICYBZR 1,820.00 -1.40% 7,751,450 32.39% 1.27 94% 94%
Oil_Gas ATGL 605.75 -6.87% 3,759,000 -22.91% 0.78 82% 90%
Oil_Gas BPCL 328.45 -0.45% 37,398,600 -6.88% 0.62 78% #N/A
Oil_Gas GAIL 177.36 -5.62% 91,715,400 -10.97% 0.9 93% 87%
Oil_Gas HINDPETRO 418.45 -1.13% 53,719,200 14.63% 0.96 85% 89%
Oil_Gas IGL 203.90 -2.51% 14,976,500 1.51% 0.62 93% 88%
Oil_Gas 10C 146.04 -0.98% 69,161,625 -24.94% 0.77 71% 83%
Oil_Gas OIL 440.80 -0.35% 10,215,800 -38.53% 0.67 79% 82%
Oil_Gas PETRONET 289.80 -3.13% 37,605,600 -3.04% 0.8 93% 95%
Oil_Gas RELIANCE 1,393.90 -7.10% 119,869,500 22.57% 0.65 95% 92%
Pharma ALKEM 5,039.40 3.31% 1,138,500 -8.04% 0.59 95% 90%
Pharma APOLLOHOSP 7517.5 0.0514 2454125 -0.0916 0.64 93% 95%
Pharma AUROPHARMA 1,145.90 1.34% 18,579,550 7.06% 1.15 91% 95%
Pharma BIOCON 393.55 11.52% 37,530,000 3.77% 0.56 93% 91%
Pharma CIPLA 1560.8 3.66% 11,882,250 -4.68% 0.66 96% 95%
Pharma DIVISLAB 6,623.50 0.12% 2,970,800 5.11% 0.67 98% 98%
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Pharma CIPLA 1560.8 3.66% 11,882,250 -4.68% 0.66 96% 95%
Pharma DIVISLAB 6,623.50 0.12% 2,970,800 5.11% 0.67 98% 98%
Pharma DRREDDY 1,274.30 -3.68% 11,280,000 22.20% 0.59 91% 88%
Pharma FORTIS 861.25 8.11% 9,466,625 38.21% 0.62 91% 92%
Pharma GLENMARK 2145.3 0.2313 7309500 -0.2273 0.73 89% 92%
Pharma GRANULES 476.80 -4.55% 11,945,400 -13.96% 0.67 96% 95%
Pharma LAURUSLABS 878.00 27.95% 15,126,600 -23.46% 0.66 70% 83%
Pharma LUPIN 1,935.10 0.28% 11,527,275 20.82% 0.79 97% 94%
Pharma MANKIND 2,567.60 10.71% 1,610,775 93.07% 0.57 89% 89%
Pharma MAXHEALTH 1,251.50 -1.48% 10,678,500 3.11% 0.69 88% 90%
Pharma PPLPHARMA 197.66 -2.20% 14,595,000 82.67% 0.59 91% 84%
Pharma SUNPHARMA 1,713.90 2.43% 19,349,750 10.31% 0.61 87% 91%
Pharma SYNGENE 716.50 10.31% 8,709,000 4.99% 0.76 95% 91%
Pharma TORNTPHARM 3,754.40 16.01% 2,315,250 -20.60% 0.57 85% 92%
Pharma ZYDUSLIFE 972.80 -0.37% 8,605,800 -0.80% 0.78 95% 94%
Power ADANIENSOL 811.40 -6.90% 19,510,875 3.51% 1.02 96% 96%
Power ADANIGREEN 988.20 -1.12% 19,816,200 12.53% 0.63 96% 93%
Power CESC 170.04 -2.58% 15,714,375 -15.35% 0.47 93% 92%
Power CGPOWER 664.2 -0.0208 17855100 0.6031 0.9 83% 85%
Power IEX 136.07 -28.96% 34,335,000 -23.86% 0.81 77% 84%
Power INOXWIND 151.53 -13.36% 27,861,080 -28.94% 0.57 75% 82%
Power JSWENERGY 517.80 -0.68% 41,504,000 14.43% 0.62 91% 94%
Power KEI 3,866.80 1.63% 881,825 -7.39% 0.59 81% 87%
Power NHPC 83.24 -3.05% 51,065,600 -35.67% 0.63 77% 87%
Power NTPC 335.80 -1.02% 103,177,500 -19.52% 0.88 96% 91%
Power POWERGRID 291.90 -0.87% 70,231,600 -15.14% 1.11 89% 90%
Power SJVN 94.03 -6.51% 20,192,375 -28.49% 0.52 86% 92%
Power TATAPOWER 399.70 -2.17% 71,021,000 1.90% 1 96.58% 94%
Power TORNTPOWER 1,317.80 -10.39% 2,514,000 27.70% 0.73 94% 92%
Realty DLF 787.25 -7.55% 34,889,250 -14.05% 0.86 95.18% 92%
Realty GODREJPROP 2,109.30 -12.41% 6,923,950 18.62% 0.93 95% 95%
Realty HUDCO 212.15 -12.49% 33,169,575 -3.71% 0.81 92% #N/A
Realty INDHOTEL 743.20 -5.44% 27,828,000 27.54% 0.79 97% 86%
Realty LODHA 1,235.20 -14.87% 9,149,850 68.95% 0.85 88% #N/A
Realty NBCC 108.67 -12.99% 53,183,000 1.80% 0.68 88% 92%
Realty OBEROIRLTY 1,639.40 -15.42% 5,087,950 1.48% 1.01 89% 90%
Realty PHOENIXLTD 1,490.90 -9.08% 4,010,650 17.06% 0.58 86% 91%
Realty PRESTIGE 1,629.60 -4.87% 5,158,350 40.36% 0.49 95% 92%
Technology COFORGE 1,752.60 -7.85% 14,785,500 21.73% 0.64 93% 92%
Technology CYIENT 1,212.20 -5.73% 2,838,150 -5.49% 1.07 95% 92%
Technology HCLTECH 1476.2 -14.16% 19,672,800 42.13% 0.67 93% 89%
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Technology HCLTECH 1476.2 -14.16% 19,672,800 42.13% 0.67 93% 89%
Technology HFCL 76.09 -13.71% 83,243,700 14.61% 0.6 95% 94%
Technology INFY 1515 -0.0668 68042800 0.2278 0.62 91% 90%
Technology KPITTECH 1,228.90 -4.19% 4,455,600 -12.69% 1.31 90% 90%
Technology LTIM 5,109.00 -5.49% 2,490,150 18.73% 0.76 95% 96%
Technology MPHASIS 2,799.00 -0.71% 4,071,375 -14.37% 0.68 89% 85%
Technology OFSS 8,507.50 -6.95% 994,425 7.39% 0.61 90% 93%
Technology PERSISTENT 5177.5 -14.93% 2,966,100 17.86% 0.51 88% 92%
Technology TATAELXSI 6009.5 -0.0349 2032100 0.0455 0.72 96% 97%
Technology TATATECH 706.00 -0.37% 10,413,600 -20.19% 0.8 95% 94%
Technology TCS 3,051.90 -11.53% 28,867,650 34.19% 0.76 92% 94%
Technology TECHM 1,469.40 -13.52% 16,567,800 22.36% 0.63 89% 89%
Technology WIPRO 248.25 -7.81% 108,312,000 65.22% 0.65 93% 92%
Telecom BHARTIARTL 1,921.70 -4.31% 44,553,575 -8.15% 0.63 93% 89%
Telecom IDEA 6.93 -5.07% 5,329,033,050 10.47% 0.85 97% 95%
Telecom INDUSTOWER 364.20 -12.99% 63,243,400 5.44% 0.74 94% 93%
Textile ABFRL 73.22 -0.0232 49870600 0.053 0.96 94% 93%
Textile PAGEIND 46140 -0.0379 280080 0.8566 0.29 89% 91%
Textile SRF 3,052.00 -3.35% 3,874,400 -23.28% 0.68 96% 88%
Textile TRENT 5040.5 -0.1754 7104100 0.2686 0.78 89% 92%
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Website: www.angelone.in
For Fundamental & Technical Queries E- mail: aolresearch@angelone.in
DISCLAIMER

We, Angel One Limited (hereinafter referred to as “Angel”) a company duly incorporated under the provisions of the
Companies Act, 1956 with its registered office at 6071, 6th Floor, Ackruti Star, Central Road, MIDC, Andheri East, Mumbai
— 400093, CIN: (L67120MH1996PLC101709) and duly registered as a member of National Stock Exchange of India
Limited, Bombay Stock Exchange Limited, Metropolitan Stock Exchange Limited, Multi Commodity Exchange of India
Ltd and National Commodity & Derivatives Exchange Ltd. Angel One limited is a company engaged in diversified
financial services business including securities broking, DP services, distribution of Mutual Fund products. It is also
registered as a Depository Participant with CDSL and Portfolio Manager and Investment Adviser with SEBI. It also has
registration with AMFI as a Mutual Fund Distributor. Angel One Limited is a registered entity with SEBI for Research
Analyst in terms of SEBI (Research Analyst) Regulations, 2014 vide registration number INHO00000164 and also
registered with PFRDA as PoP ,Registration No.19092018. Angel One Limited (formerly known as Angel Broking Limited)
is the ultimate parent company of the Group. Angel or its associates has not been debarred/ suspended by SEBI or any
other regulatory authority for accessing /dealing in securities Market.

We hereby declare that our activities were neither suspended nor we have defaulted with any stock exchange authority
with whom we are registered. However, SEBI, Exchanges, Clearing Corporations and Depositories etc have conducted
the routine inspection and based on their observations have issued advise/warning/show cause notices/deficiency
letters/ or levied penalty or for certain deviations observed in inspections or in normal course of business, as a Stock
Broker / Depository Participant.

AOL was merged with Angel Global Capital Private Limited and subsequently name of Angel Global Capital Private
Limited was changed to Angel Broking Private Limited (AOL) pursuant to scheme of Amalgamation sanctioned by the
Hon'ble High Court of Judicature at Bombay by Orders passed in Company Petition No 710 of 2011 and the approval
granted by the Registrar of Companies. Further, name of Angel Broking Private Limited again got changed to Angel
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Broking Limited (AOL) pursuant to fresh certificate of incorporation issued by Registrar of Companies (ROC) dated June
28, 2018. Further name of Angel Broking name changed to Angel One Ltd pursuant to fresh certificate of incorporation
issued by Registrar of Companies (ROC) dated 23-09-21.

In case of any grievances please write to: support@angelone.in, Compliance Officer Details: Name : Bineet Jha, Tel No.
—-08657864228, Email id - compliance@angelone.in Registration granted by SEBI and certification from NISM in no way

guarantee performance of the intermediary or provide any assurance of returns to investors.

This document is solely for the personal information of the recipient, and must not be singularly used as the basis of
any investment decision. Nothing in this document should be construed as investment or financial advice. Each recipient
of this document should make such investigations as they deem necessary to arrive at an independent evaluation of
an investment in the invest of the companies referred to in this document (including the merits and risks involved), and

should consult their own advisors to determine the merits and risks of such an investment.

This report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of
or located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use
would be contrary to law, regulation or which would subject Angel and its associates to any registration or licensing
requirement within such jurisdiction. Angel or its associates or research analyst or his relative may have actual/beneficial
ownership of 1% or more in the securities of the subject company at the end of the month immediately preceding the
date of publication of the research report. Neither Angel or its associates nor Research Analysts or his relative has any

material conflict of interest at the time of publication of research report.

Angel or its associates or research analyst or his relative may have actual/beneficial ownership of 1% or more in the
securities of the subject company at the end of the month immediately preceding the date of publication of the research
report. Neither Angel or its associates nor Research Analysts or his relative has any material conflict of interest at the
time of publication of research report.

Angel or its associates might have received any compensation from the companies mentioned in the report during the
period preceding twelve months from the date of this report for services in respect of managing or co-managing public
offerings, corporate finance, investment banking or merchant banking, brokerage services or other advisory service in
a merger or specific transaction in the normal course of business. Angel or its associates did not receive any
compensation or other benefits from the companies mentioned in the report or third party in connection with the
research report. Neither research entity nor research analyst has been engaged in market making activity for the subject
company. Subject company(ies) may have been client during twelve months preceding the date of distribution of the

research report.

Reports based on technical and derivative analysis center on studying charts of a stock's price movement, outstanding
positions and trading volume, as opposed to focusing on a company's fundamentals and, as such, may not match with
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areport on a company's fundamentals. Investors are advised to refer the Fundamental and Technical Research Reports

available on our website to evaluate the contrary view, if any.

The information in this document has been printed on the basis of publicly available information, internal data and
other reliable sources believed to be true, but we do not represent that it is accurate or complete and it should not be
relied on as such, as this document is for general guidance only. Angel One Limited or any of its affiliates/ group
companies shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent
error in the information contained in this report. Angel One Limited does not warrant the accuracy, adequacy or
completeness of the service, information and materials and expressly disclaims liability for errors or omissions in the
service, information and materials. While Angel One Limited endeavours to update on a reasonable basis the
information discussed in this material, there may be regulatory, compliance, or other reasons that prevent us from

doing so.
Source of information: NSEINDIA.COM, Angel One.

This document is being supplied to you solely for your information, and its contents, information or data may not be

reproduced, redistributed or passed on, directly or indirectly.

By referring to any particular sector, Angel does not provide any promise or assurance of favourable view for a particular
industry or sector or business group in any manner. The investor is requested to take into consideration all the risk
factors including their financial condition, suitability to risk return profile and take professional advice before investing.

Such representations are not indicative of future results.

"A graph of daily closing prices of securities is available at NSE and Economic Times. Choose a company from the list
on the browser and select the "three years" icon in the price chart.”

Our research should not be considered as an advertisement or advice, professional or otherwise. The investor is
requested to take into consideration all the risk factors including their financial condition, suitability to risk return profile
and the like and take professional advice before investing. Our research should not be considered as an advertisement
or advice, professional or otherwise. The investor is requested to take into consideration all the risk factors including

their financial condition, suitability to risk return profile and the like and take professional advice before investing.

Neither Angel One Limited, nor its directors, employees or affiliates shall be liable for any loss or damage that may
arise from or in connection with the use of this information. Angel or its associates or Research Analyst or his relative
might have financial interest in the subject company. Research analyst has not served as an officer, director or employee

of the subject company.
Investment in securities market are subject to market risks. Read all the related documents carefully before investing.

Any communication sent to clients on phone numbers or e-mail ids registered with the Trading Member is meant for

client consumption and such material should not be redistributed.
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Brokerage will not exceed SEBI prescribed limit.

Any Information provided by us through any medium based on our research or that of our affiliates or third parties or
other external sources is subject to domestic and international market conditions and we do not guarantee the
availability or otherwise of any securities or other instruments and such Information is merely an estimation of certain

investments, and we have not and shall not be deemed to have assumed any responsibility for any such Information.

You should seek independent professional advice and/or tax advice regarding the suitability of any investment decision
whether based on any Information provided by us through the Site from inhouse research or third party reports or

otherwise.

The report and information contained herein is strictly confidential and meant solely for the selected recipient and may
not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media

or reproduced in any form, without prior written consent.
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