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Gold turns bearish| Crude prices are likely to trade lower

Intraday Trend Crude Oil Gold Silver Natural Gas

Crude Oil Gold

Intraday Trend: Bearish

Key Levels: 5060- 5180 (Support) and 5550- 5640 (Resistance)

Intraday Trend: Bearish

Key Levels: 128300 - 129100 (Support) and 130800 - 131600 (Resistance)

Fundamentally, crude prices are likely to fall after Iraq restored
production at one of its oilfields which accounts for 0.5% of world oil
supply, while investors weighed ongoing talks to end the war in Ukraine.

Fundamentally, gold price are likely to fall as investors stay cautious
ahead of the US Fed two-day policy meeting and Chair Jerome Powell's
remarks for clues on future monetary policy.
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Intraday Trend Crude Oil Gold Silver Natural Gas

Silver Copper

Intraday Trend: Bearish

Key Levels: 179000 - 180200 (Support) and 183200- 184600 (Resistance)
Intraday Trend: Bullish

Key Levels: 1067- 1082 (Support) and 1113- 1132 (Resistance)

Fundamentally, Silver prices are likely to fall ahead of the US Fed Policy
that is likely to keep the US Dollar Index volatile.

Fundamentally, copper is likely to surge as large volumes of the metal
being shipped into the U.S. due to fears of potential tariffs.

Silver turns bearish| Copper prices is likely to trade higher today
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Trends, Support & Resistance

Precious Metals

Commodity Unit Contract Trend S2 S1 LTP R1 R2

MCXBULLDEX $/oz Dec Down 30200 30600 31010 31400 31800

GOLD Rs/gms Feb Down 128300 129100 129962 130800 131600

Gold $ $/oz Down 4080 4160 4219 4340 4450

Silver Rs/gms Mar Down 179000 180200 181742 183200 184600

Silver $ Spot Down 56.80 57.60 58.55 59.70 60.60

Base Metals
COPPER MCX Dec Up 1067 1082 1097 1113 1132

Zinc MCX Dec Up 306 310 314.00 318 322

Lead MCX Dec Up 175 179 182.45 187 191

Aluminium MCX Dec Up 270 274 278.20 282 286

Nickel MCX Dec Up 1260 1290 1344.00 1380 1420

Energy
ELECDMBL MCX Dec Up 3650 3760 3868 3960 4050

CRUDEOIL MCX Dec Down 5060 5180 5334 5550 5640

Nymex Crude $ NYMEX Down 56.00 57.00 58.80 61.60 63.50

Brent Crude $ ICE Down 58.00 60.00 62.50 65.30 68.00

NATURALGAS MCX Dec Down 418 433 448.90 463 478
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