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NOTICE OF THE 24" ANNUAL GENERAL MEETING

Notice is hereby given that the 24t Annual General Meeling ["AGM") of the Equity
Shareholders of Angel Broking Limited will be held on Friday, July 10, 2020 at 2:00 p.m. at
the Corporate Office of the Company at 6 floor, Ackruti Star, Central Road, MIDC, Andheri
(East), Mumbai - 400 093, to transact the following business:-

ORDINARY BUSINESS:

1. Torecelve, consider and adopt:

a)] the audited standalone financial statements of the Company for the financial year
ended 315 March, 2020 and the report of the Board of Directors and the Auditors

thereon: and

b) the audited consolidated financial statements of the Company for the financial

year ended 31 March, 2020.

2. Appointment of director in place of Mr. Vinay Agrawal (DIN: 01773822), who
retires by rotation and being eligible, offers himself for re-appointment:

To consider and if thought fit, pass with or without modification{s), the following

resolution as an Ordinary Resolution:

“"RESOLVED THAT pursuant to Section 152 and other applicable provisions, if any, of the
Companies Act, 2013, Mr. Vinay Agrawal (DIN: 01773822 ), who retires by rotation, be
and is hereby re-appointed as a Director of the Company and whose office is liable to

retire by rotation.”

By Order of the Board
For Angel Broking Limited

(Formerly known as Angel Broking Private Limited)

- =

eed Patel
(Company Secretary)

Date: May 16, 2020
Place: Mumbai

CS0 & Corporate Cffice:

Tel: (022) 4000 3600
Fax:(022) 3935 7699

Bth Floor, Ackruti Star, Central Road,
MIDC, Andheri {E) Mumbai-400 093,

Regd Office:

G-1, Ackrut] Trade Centre, MIDC, Road
No-7, Andheri (E), Mumbai - 400 093,
Tel: (0227) 6807 0100

Fax: (022) 6807 0107

E-mail: support@angetbroking.com
Website: www.angelbroking.com

Angel Broking Limlted

CIN: UeT120MH1996PLC101709,

SEBI Reglstration No Stock Broker:
INZO0Q161534, CDSL: IN-DP-384-2018, PMS:
INPOQOODS4E, Research Analyst:
INHOO0G00E4, Investrment Advisar:
INAQGOOOS172, AMFI Regn. No. ARN-77404,
PFRDA, Regn. No.-19092018.
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NOTES:

1. A Member entitled to attend and vote at the Meeting is entilled to appoint a Proxy
to attend and, on a poll, to vote instead of himself and the Proxy need not be a
Member of the Company.

2. Proxies, in order to be effective, must be duly completed and signed and be
received not less than forty-eight hours before the time fixed for the Meeting.

3. A person can act as a proxy on behalf of Members not exceeding 50 and holding in
the aggregate not more than ten percent of the total share capital of the Company
carrying voting rights. A Member holding more than ten percent of total share
capital of the Company carrying voting rights may appeint a single person as
proxy and such person shall not act as a proxy for any other person or shareholder.

4. Corporate Members intending to send their authorized representatives to attend
the meeting are requested to send a letter signed by the competent authority in
their orpanization authorizing their representatives Lo attend and vote on their
behalf at the meeting.

5. Relevant documents referred to in the proposed resolutions are available for
inspection at the Corporate Office of the Company during business hours between
10.00 a.m. to 6.30 p.m. on all days except Saturdays, Sundays and Public holidays
till the conclusion of the Annual General Meeting.

6. Pursuant to Section 20{2) of the Companies Act, 2013 read with Rule 35 of the
Companies (Incorporation) Rules, 2014, as amended, companies are permitted to
send official documents to their shareholders electronically.

EXPLANATORY STATEMENT PURSUANT TO SECTION 10Z(1) OF THE COMPANIES
ACT, 2013

ITEM NO. 2

Mr. Vinay Agrawal {DIN:01773822 ), was appeinted as a Director in the Company’s on 23rd
October, 2007.

The Board of Directors recommends the re-appoinlment of Mr. Vinay Agrawal (DIN:
01773822 ) as a Director of the Company and the Ordinary Resolution as set out in [tem
Mo. 2 of the Notice for the approval of the members at the ensning Annual General
Meeting.

Following is the information as required under the Secretarial Standards with respect to
appointment of a Director:

ol
A SEBI Ipitwiie

C50 & Corporate Office:

6th Floor, Ackrut! Star, Central Road,
MIDC, Andheri (E) Murnbai-400 G93.
Tel: {023) 4000 3600

Fax:(022) 3935 7699

Regd Offlce;

G-, Ackrut| Trade Centre, MIDC, Road
Neg-7, andher! (E), Mumbai - 400 093,
Tel: {022} 6807 0100

Fax: (022) 6807 0107

E-mal) support@angelbroking.cam
website: www.angelbroking.com

Angel Broking Limlted
CIN: UT120MH1S96PLCI01709,
SEB} Registration No Stock Broker:

INZODO161534, CIXSL: IN-DP-384-2018, PMS:

INPOODOOIS46, Research Analyst:
INHOO200M64, Investrnent Advisor:

INACQOQOB172, AMFI Regn. No, ARN-77404,

PFRDA, Regn. No.-19092018.
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Name Mr. Vinay Agrawal
DIN 01773822
Date of Appointment as Director 23rd October, 2007 o
Age - 43 yrs
Qualification Chartered Accountant
| Remuneration Rs. 2,09,17,167 per annum
Shareholding 0.304 %
Relationship with other Directors, | NIL
Manager and other Key Managerial
Personnel of the company
No. of Board Meetings attended 4 |

None of the Directors, Key Managerial Personnel or their relatives except Mr. Vinay
Agrawal is concerned or interested in the above said resolution.

By Order of the Board
For Angel Broking Limited
(Formerly known as Angel Broking Private Limited)

ed Patel
(Company Secretary)

Date: May 16, 2020
Place: Mumbai

C50 & Corporata Office: Regd Office: Ange! Broking Limited
6th Floor, Ackruti Star, Central Road, G-1, Ackrut] Trade Centre, MIDC, Road CIN: UBT120MH1996PLCI01709,
MIDC, Andheri [E] Mumbal-400 093, No-7, Andhert (E), Mumbai - 400 093, SEB| Registration No Stock Broker:
Tel: (022) 4000 3600 Tel: (022) 6807 D100 INZOOQ161534, COSL: IN-DP-384-2018, PMS:;
' Fax:{022} 3935 7699 Fax: (022) €807 0107 INPODOC01546, Research Analyst:
V| E-mail: support@angelbroking.com INHOCOCOO164, Investment Advisar:
Website: www.angelbroking.com INACDO008172, AMFI Regn. No. ARN-77404,

PFRDA, Ragn. No.-19G92078.
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DIRECTORS REPORT

To
The Members,
Angel Broking Limited

{Formerly known as Angel Broking Private Limited)

\ Angel Broking

Your Directors are pleased to present the 24 Annual Report on the business and operations of the Company
together with the financial statements for the financial year ended 315t March, 2620.

1. FINANCIAL SUMMARY OF THE COMPANY:

Amount {3 in million)

Iﬁnancial Highlights ] Standalone Consolidated
| 2019-20 2018-19 2019-20 2018-19
Total Revenue 742778 762647 7,589.19 7,691.14
FTntal Expenditure 6,258.13 6,437.71 6,450.71 6,646.89 !
Profit before Interest, 1859.44 2032.59 1,862.75 2136.00
Depreciation and Tax
Finance Cosl 488.24 662.27 493.03 691.71
Depreciation and 201.50 181.55 221.24 200.04
Amortisation Expense
Profit Before Tax 1169.65 1188.76 1148.48 1,244.25
Tax expense 303.41 42181 325.00 445971 |
Profit After Tax 866.24 766.95 823.47 798.34
Balance profit as at the 3194.73 2664.75 3,358.22 2,807.80
beginning of the year
Less: Assets usetul life -
adjustment ) B B
Add: Acquired on Merpger - 3 - -
Balance in Statement of 866.24 766,95 823.47 798.33
Profit and Loss |

€50 & Corporate Offica:
Y 6th Floor, Ackruti Star, Central Road,
oy MIDC, Andgheri {E) Mumbai-400 093,

Tel: (022) 40003600
Fay: (022 395576992

Regd Office:

G-1, Ackruti Trade Centre, MIDC, Road
Na-7, Andhen [€], Mumbai - 400 093,

Tel {022) 42313600
Fax:{022] 42319607

E-mail' support@angelbroking.com,
Website: www.angelbroking.com

Angsl Broking Limited

[Fermerly known as Angel Broking Pvt. Ltd )}
CIN, UGTIZ20MINISSEPI 10709,

SEB| Registiation No Stock Sroker.
INZOOO161524, CDSL iN-DP-384-2018 PMS5,
INPODOOOIEAS, Research Analyst
INHIO0C000IG4, Investment Adviso:
INADDOCDORITZ, AMF| Qegn Na, ARN-T7404,
PFRODA, Regn, No.-19092018,






Great
| Place

To
‘Work.
Certified

< \ Angel Broking

Ketan Shah* | 137970 13066 :
Nilesh 135000 12000 |
Gokral
Subhash 134190 11928

| Menon

*Employee of subsidiary

Dinesh Thakkar
Chairman & Managing Director
(DIN: 00004382)

Place: Mumbai
Date: 14® May, 2020

CS0 & Corporate Cffice: Regd Office: Angel Broking Limited
s ath Floor, ackrut! Star, Centra! Road, G-1, Ackruti Trade Centre, MIDC, Road {Formerly known as Angel Broking Pvt. Ltd.}
o MIDC, Andheri (E) Murnbai-400 093, Mo-7, Andheri (E], Mumbal - 400 023. CIN: UST1ZOMHISRERPLAI 70,
Tel: (022) 40003600 Tal: (022) 42319600 SEBI Registration No Stock Rroxer
Fax:(022] 42319607 INZOCO161534, COSL: IN-DP-384-2018, OM5.

Fax: {022) 39357699
E-mail: support@angelbroking.com, INPODOOCI34E, Research Anatyst.

wWebsite: www.angelbraking.com INHOQOO0OE4, Investment Advisor
INADDODCEYT2, AMF| Qegn No ARN-77404,
PFROA, Regn. No-19092Q018.
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\ Angel Broking

We hereby affirm that the CSR Policy, as approved by the Board, has been implemented and the CSR
Committee monitors the implementation of the CSR projects and activities in compliance with our

CS5R objectives.

For and on behalf of the Board

Angel Broking Limited

(Formerly known as Angel Broking Private Limited)

Dinesh Thakkar

Chairman & Managing Director

(DIN:00004382)

Place: Mumbali
Date: 14t May, 2020

€S0 & Corporate Office:

Tel: (022) 4DDD3600
[ Fax: {022) 39357699

ERFOTEID M e
Ak hu E

6th Fioor, Ackrutl Star, Central Road,
MIDC, Andheri (E) Mumbai-4Q0 093,

Regd Office:

G, Ackruti Trade Centre, MIDC, Road
No-7, Ancheri {E), Mumbai - 400 093
Tel: {022) 42319600

Fax:(022) 42319607

C-mail support@angslbroking.com,
Website: www.angelbroking.com

Angel Braking Limlted

{Formerly known as Angel Broking Pvt. Ltd))
Clid: UE7120MH1935 P C0709,

SEB) Registration Nc Siock Rraker.
INZOCOIRIS34, COSL IM-DF 3584-2018, PhiS5,
INIPQQ0O01546, Research Analyst:
INBOD0000G4, Irvestment ddvisor
INADOIDOBIZ, AMF! Regn. No ARN-TT404,
PFRDA, Regn. No.- 19092018,






\ Angel Broking
ANNEXURE III

PARTICULARS OF CONTRACTS / ARRANGEMENTS
MADE WITH RELATED PARTIES

Form No. AQC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013
including certain arms length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm'’s length basis:

There were no contracts or arrangements or transactions entered into during the year ended 31+
March, 2020, which were not at arm'’s [ength basis,

2. Details of material contracts or arrangement or transactions at arm'’s length basis for the
year ended 31« March, 2020 :

'_ Name(s} of the related pqr’c_x_]_ N_aiﬁre of_coptracts [ Nature of relationship ~Amount (Rs.)
Vinay Agrawal | Loan to Director_ | Director | 3,12,500

For and on behalf of the Board

Angel Broking Limited

(Formerly known as Angel Broking Private Limited)

Oy ra

Dinesh Thakkar
Chairman & Managing Director
(DIN:00004382)

Place:; Mumbai
Date: 14" May, 2020

CSO & Corporate Offlce:

Gth Floor, Ackruti Star, Central Road,
MIDC, Andheri (E] Mumbai-400 093,
Tel: {022) 40003600

Fax: (D22) 39357699

Regd Office:

G-1, Ackruti Trade Centre, MIOC, Road
No-7, Andheri [E), Mumbai - 400 093
Tet {022} 42319600

Fax:(022) 42919607

E-mall. support@angelbroking.carn,
Wepsite www.angelbroking.com

Angel Broking Limited

(Formerly known as Angel Broking Pvt. L.td.]
CIN: UE7120MES96FP LCINTCS,

SEBI Registration Mo Stock Broker:
INZOO0151534, COSL IN-DP-384-2018, PiS
INPOODOOISAS, Research Analyst
INBQOOOCO1E4, Investrent Advisor:
INACQOQOOENT2, AMFI Regn. No, ARN=77404,
PFRDA, Regn. No.-19092008.
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Directors’ Report of Angel Broking Limited dated 14" May, 2020

Amount (T in million)

“Financial Highlights Standalone Consolidated
|
) 2019-20 2018-19 2019-20 2018-19
Appropriations:

Interim Dividend 194.39 194.39 194.39 194.39
Corporate Tax an Interim 32.82 3996 39.60 39.85
Nividend
Transfer to General Reserve / | - - 8.11 .89
Statutory Reserves '
Ralance in Statement of 3,824.47 3,194.73 3931.11 3358.22
Profit and Loss at the end of
the year

_Eamings Per Share (in Rs) 12.03 10.65 11.44 11.09

2. DIVIDEND:

Your Board of Directors had declared and paid 3 (three) Interim Dividends during the financial year 2019-2020 .
The 1% Interim Dividend was declared on 17™ July, 2019 at the rate of 9% (i.e. Rs 0.90 per equity share), 2nd
Interim Dividend was declared on 15t QOctober, 2019 at the rate of 9% (i.e. Rs 0.90 per equity share) and 3
Interim Dividend was declared on 12% February, 2020 at the rate of 9% (1e. Rs 0.90 per equity share). The

dividend pay-out is in accordance with the Company’'s Dividend Distribution Policy as available on ouy

www.angelbroking. com.

EMPCERLN D FY TS
PR T TR

CSO & Carporate Office:

6th Floor, Ackruti Star, Central Road,
MIDC, Andher (E] Murnbai-400 023,
Tel: {022) 40003600

Fax: (022} 39357699

Regd Office:

G-1, Ackruti Trade Centre, MIDC, Road
Mo-7, Andheri {€), Mumibal - 400 033
Tel: (022} 42319600

Fax[022}) 42319607

E-mail: suppon@angelbroking.com,

website: www.ongelbreking.com

Angel Broking Limited

{Formerly Known as Angel Broking Pvt. Ltd.}
CiIN UE7120MHISSEPLCIONTOR,

SEBI Registration Ne Stock Broker
INZOOOIGIER4, COSL IN-DP-384-2018, FMS
INPGQODDONE4E, Resedrch Anelyst
INHOOOOCOIS4 investment Advisor
INACOOOODRITZ, AMF Regn MNo ARN=77404,
PERDA, Regn, No.-19092018,
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Directors’ Report of Angel Broking Limited dated 14" May, 2020

3. RESERVE & SURPLUS:

Out of the total profit of ¥ 866.24 million for the financial year 2019-2020, Nil amount is propesed to be
transferred to the General Reserve.

4.  BRIEF DESCRIPTION OF THE COMPANY'S WORKING DURING THE YEAR AND THE IMPACT OF NOVEL
COVID-19 ON THE BUSINESS:

Your Directars have pleasure to inform you that our strategy of transforming into a full-fledged digital
player focusing on DIY clients coupled with simplified pricing model has yielded your Company
mgmﬁLant positives in FY20, as highlighted below:

Highest Annual Net Client Addition: 0.5 million (+130% YoY)

Highest Client Base ever: 1.8 million (+41% YoY}

Best ever rank in NSE Active Clients: 5t {up 2 places from Mar’19)

Highest ever NSE Active Clients: ~0.6 million

Highest ever ADTO: X 413 billion {+146% YoY)

Highest ever Average Daily Orders: 0.5 million

Doubled Retail Market Share to 6.5% in Mar’20, Improved market share in all segments

Our robust client addition during the year translated into expanding our CDSL market share in
incremental demat accounts to 17% in Mar’20 from 8.7% in April’l9, During the year, we offered Angel
iTrade Prime Plan to cur customers (flat pricing model), making it the best product available in the
industry.

Despite FY20 being a challenging year for the macro economy impacted by liquidity constraints, weak
balance sheets of lending institutions, falling GDP growth, higher fiscal deficit and depreciating currency
our efforts to insulate the business have yielded positive results. Our consolidated gross revenues
declined 3.7% YoY to X 7.6 billion in FY20 against ¥ 7.9 billion in FY19, due to lower interest income. This
was a result of our conscious decision to restrict our lending book size to curtail any risk associated to the
fragile macro-economic envirenment. During the year, we also provided X 165 million towards an one
time event in our equity broking division. Despite this, our profit after tax stood higher by 3.39% at ¥ 824
million in FY20 against ¥ 798 million last year. With the surplus cash generated during the year, we
delcveraged our balance sheet by 43. 7% to X 5 billion in PYZO from ? 8.7 billion hst year and halved our

opportunity going forward.

- CS0 & Corporate Offlce: Regd Office: Angel Broking Limited
2 6th Floor, Ackruti Star, Central Road, GC-1, Ackruti Trade Centre, MIDC, Road (Formarly knm.!vn as Angel Broking Pvt. Ltd.)
* ‘,"1? 4 MIDC, Andherl [E) Mumbal-400 0923 No-7, Andheti {E), Mumbai - 400 093, CIN: U6'?'!_20MH=996PLC1G1709.
ke Tel: {022) 40003600 Tel {022} 42319600 SEDI Registration Ne Stock Broker
Fax: (022) 39357639 Fax:{022) 42319607 INZOQQO16153 4, COSL, IN-CP-384-20'8, PtiS,
£-mall: support@sngelbroking.cam, INPGOOOMS46, Research Analyst
website: www.angelbroking.com INHO0Q000164, Investment Adviscr.

INACQOOOEI7Z, AMF| Regn No. ARN=77404,
EFRDA, Regn. Ne -19092018.
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Directors’ Report of Angel Broking Limited dated 14" May, 2020
5. IMPACT OF NOVEL COVID-19 ON THE BUSINESS:

[n order to curtail the rapid spread of the Novel Corona Virus (COVID-19), the Government of [ndia
announced a nationwide lockdown effective March 25, 2020, however certain essential services,
including those involved in Capital Market Operations, were exempt from the purview of the aforesaid
lockdown. Angel Broking, being part of capital market operations, did not experience any disruption of its
business activities due to the lockdown. However, in compliance to the various directives, appropriate
measures were taken to equip a majority of the employees to work from home and only about 5% - 7%
employees worked vnsite on extremely critical processes, which require on-site presence.

Inspite of the unprecedented situation, we have been successful in averting any potential adverse impact
on the business and have grown; and continue to outperform most of our peers. Most of our costs are
highly elastic and in the future will be managed aptly. Contrary to the general perception, this crisis has
hastened the adoption of digital processes and systems across the entire industry

Being a digital and technology driven organization, we have adapted to the offsite and flexible working
environment for our employees, adequately empowering them with equipments and web-enabled tools
to effectively perform their roles and responsibilities. We have also instituted various performance
evaluation tools which specifically help measure the performance of employees working remaotely. We
intend to continue the policy of work from home/anywhere for a large section of our employees, in the
future.

6. DIRECTORS' RESPONSIBILITY STATEMENT:

Pursuant to section 134(5] of the Companies Act, 2013 the Board of Directors to the best of thenr knowledge, belief
and ability and explanations obtained by them confirm that:

a) in the preparation of the annual accounts for the financial year ended 31+% March, 2020, the applicable
accounting standards have been followed and there are no material departures from prescribed accounting
standards;

b) we have selected such accounting policies and applied them counsistently and made judgments and estimates
that are reasonable and prudent so as tv give a true and fair view of the state of affairs of the Company at the end of
the financial year and of the profit and loss of the Company for that period;

¢) proper and sufficient care has been taken for the maintenance of adequate accounting records in accordance
with the pravisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing and

detectling fraud and other irregularities;

d) the annual accounts have been prepared on a going concern basis; and

_ ' CS0O & Corporate Office: Regd Office: Angel Broking Limited
| &th Floor, Ackruti Star, Central Road, G-1, Ackrutt Trage Centre, MIDC, Road {Formerly known as Angel Broking Pvt. Ltd.)
FIDC, Andhern {E) Mumbai-400 093, No-7, Andhen {€)], Mumbai - 400 023, fayl UB'?'IZUMH\‘QQEWLCI{)UG?.
Tet: {022) 40003600 Tel: {022} 42319600 SE8I Registration No Stock Broker:
Fax [(022) 39357699 Fax:{022) 42319607 INZOOMEIEZ4, COSL INjDP 24 20018, PS5
E-rail Suppor(@ange]brokinglcom‘ IMNPOO0O001546, Research Analysl
website: www.angelbroking.com IMEOOCO00IB4, (nvestmant Adwvisor

INADOODOBITZ, AMFI Regn No. AMN-77404,
e el PERDA, Regn. Nc.- 19092018,
A 8 fujlinl.ea |
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Directors’ Report of Angel Broking Limited dated 14th May, 2020
(e) the directors, had laid down internal financial controls Lo be followed by the company and that such internal
financial controls are adequate and were operating effectively.
f) the directors have devised proper systems to ensure compliance with the provisions of all applicable laws and that
such systems were adequate and operating effectively.
7. CHANGE IN THE NATURE OF BUSINESS :
There was no change in the nature of the business of the Company during the financial year.

8. MATERIAL CHANGES AND COMMITMENTS:

There were no material changes and commitments affecting the financial position of the Company between the end
of the tinancial year 2019-2020 and the date of this report.

9.  EXTRACT OF ANNUAL RETURN:

As required pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management
and Administration) Rules, 2014 extract of annual return in Form MGT 9 is appended as Annexure I 1o this repart.

10. MEETINGS OF THE BOARD AND ITS COMMITTEES:

The Board met 4 (Four) times in financial year 2019-2020 viz.222 May, 2019, 13% September, 2019, 25
November, 2019 and 12 February, 2020.

Committee Meetings:

Sr. Name of the Committee No. of meetings held during
| No. financial year 2019-2020

1. Audit Committee 4

2. | Corporate Social Responsibility Committee 1

3. [nvestment Committee 3 4_‘
4. | Angel Grievance Redressal Committee 4

5. Loan, Investment And Borrowing Committee 11 N
6. | Risk Management Committes 1 |
7. Nomination, Remunerabon and Compensation 3

Committee
8. Executive Committee 20
9. | IPO Committee 1

€S0 R Corporate Office: Regd Office: Angel Broking Limited
6th Floor, Ackruti Star, Central Road, G-1, Ackruti Trade Centre, MIDC, Roagd {Farmerly known as Angel Broking Pvt. Ltd.)
MIDC, Andher (E} Mumbai-400 093 No- 7, Andheri [E}, Mumbai - 400 093, SN LISTI20MEISIEPLEIDNTIY,
Tel: {022) 40003600 Tel (022) 42313600 seal De‘glstranon No Stock 3raker,
Fax: (022} 39357639 Fax.{022} 42319607 INZCOMEIE34, CDSL IN-DP-384-2018, PMS,
E-mail: support@angelbroking.com, INPOO0001S4E, Research Analyst
Website: www angelbroking.com INHOCCO00164, Investmant Advisor

INADO000R1 7, AMF Regn. Mo ARN-77404,
PFRDA, Bean. No.-19092018.
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Directors’ Report of Angel Broking Limited dated 14" May, 2020

11. STATUTORY AUDITORS:

At the 21 Annual General Meeting {AGM) of the Company held on 11t September, 2017, the Members approved
the appointment of M/s. S. R. Batliboi & Co. LLP (Firm Registration Number - 301003E/E300005) as the Statutory
Auditors of the Company, for a period of 5 (five) years i.e. till the conclusion of the Company's 26t AGM i.e. 2021-
2022. Pursuant to the notification issued by the Ministry of Corporate Affairs dated 7% May, 2018, ratification of
appointment of auditors is not required when auditors are appointed for a period of five years,

12. APPOINTMENT AND RESIGNATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

Following changes took place in the Directorship of the Company during the financial year 2019-2020:

Sr. No. Name Designation Date _ Nature of Change
1 Mr. Vinay Agrawal Whole Time Director 05t March, 2020 Change in designation
| (DIN: 01773822 ) 3
2 Mr. Dinesh Thakkar Chairman & Managing | 17 December, 2019 | Re-appointment
(DIN: 00004382) Director B )

13. DECLARATION OF INDEPENDENT DIRECTORS:

All the [ndependent Directors have submitted the declaration of independence, 8s required pursuant to the
provisions of Section 149(7) of the Act, stating that they meet the criteria of independence as provided in Section
149(6) of the Act and are not disqualified from continuing as Independent Directors.

[n the opinion of the Board the Independent Directer appointed on the Board of the Company are persons of high
integrity, expertise and experience.

14. AUDIT COMMITTEE:

The Audit Committee of the Board provides reassurance to the Board on the existence of an effective internal
control environment Lthat ensures:

s cfficiency and effectiveness of operations.

e safeguarding of assets and adequacy of provisions for all liahilities,

o reliability of financial and other management information and adequacy of disclosures.
e compliance with all relevant statutes.

15.COMPOSITION OF THE AUDIT COMMITTEE:

TP

The Campany has constituted an Audit Committee in terms of the requirements of the Act, The details of i€ 4

are as under:
/\Qﬁﬂ% , A2t/

NV
X CSO & Corporate Office: RrRegd Offlce: Angel Broking Limited .
v Gth Floor, Ackruth Star, Central Road, G-1, Ackruti Trade Centre, MIDC, Road {Fermerly known as Angel Broking Pvt. Ltd.)
Loy ! MIDC, Andheri i) Murnbai-400 093, No 7, Andheri {E), Murnbai 400 093, CIN URTIZ0MHIZSEFLCICIFOD.

oy Tel: (022] 40003600 Tel [022) 42319600 SERI Registzation No Steak froker

Fax. [022} 39357699 Fax:022) 42319607 INZOGNRISIS, COSL, TN DP-384- 20108, PS5,
£-mail suppori@angelbroking.com, INPOCOONIS4E, Researcih Analyst
Website: www.angeibroking.com IMHQOOO0MIGS, Invastment Adwscr.

INACCOO0RT2, AMFI Regn No ARN-77404,
PRROA Regn Mo -19032018







\% Angel Broking

Directors’ Report of Angel Broking Limited dated 14" May, 2020

Sr. No. ~ Name ) Designation Position Held
A Mr. Uday Sankar Roy Non-Executive Independent Director Chairman
2 | M Kamlaji Sahay Non-ljxeculﬁlnaepenaent Director Member
3 Mr. Vinay Agrawal Director | Member -

16. SUBSIDIARY COMPANIES:

As on 315 March, 2020, the Company has 5 (five) direct subsidiaries. During the financial year, the Board of
Directors has reviewed the affairs of the subsidiaries. The consclidated financial statements of the Company are
prepared in accordance with Section 129(3) of the Companies Act, 2013, and forms part of this Annual Report

A statement containing the salient features of the financial statement of cur subsidiaries in the prescribed format
AQC-1 is appended as Annexure ! to the Board’s report. The statement also provides the details of performance
and financial positions of each of the subsidiaries.

17. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES :

The Board of Directors has approved a policy on transactions with related parties pursuant to the recommendation
of the Audit Committee. The Policy is also availlable on the website ol the Company viz.
https://www.angelbroking.com. The Policy intends to ensure that proper reporting; approval and disclosure
processes are in place for all transactions between the Company and the related parties.

Particulars of contracts or arrangements with related parties referred to in Section 188(1) of the Companies Act
2013, in the prescribed Form AOC-2, is appended as Annexure [{! to the Board's Report.

18. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE SOCIAL
RESPONSIBILITY (CSR) INITIATIVES:

As per the Companies Act, 2013, as prescribed, companies shall spend at least 2% of the average net profits of the
Company’s three immediately preceding financial year.

Accordingly, the Company has spent ¥21.03 million towards the CSR activities in financial year 2015-2020.

Your Company has undertaken CSR activities for providing healthcare facilities to poor and under privileged
children, for an amount of 10.03 millions to Aadhar Foundation, Ahmedabad, a non-profit trust and for providing
healthecare facil
trust.

CS0O & Corporate Office: Regd Office: Angel Broking Limited )
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Details about the CSR policy are available on our website www.angelbroking.com. The report on the CSR activities
of the Company is appended as Annexure IV to the Board's report.

19. PARTICULARS OF EMPLOYEES:

Statement containing the names of employees employed threughout the financial year in receipt of remuneration
of one crore and two lakh rupees or more or employed for part of the year in receipt of eight lakhs and fifty
thousand rupees or more a month, under Rule 5(2) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules 2014 is enclosed as Annexure V to the Board's Report.

20. RFETIREMENT BY ROTATION:

In terms of Section 152 of the Act, Mr. Vinay Aprawal (DIN: 01773822} would retire by rotation at the torthcoming
Ammual General Meeting ("AGM”) and is eligible for re-appointment. Mr. Vinay Agrawal (DIN: 01773822) has
offered himself for re-appointment.

The Board has recommended his re-appointment.
21. SECRETARIAL AUDITOR:

Your Board has appointed M/s Alwyn Jay & Co., Practising Company Secretaries, to conduct secretarial audit of the
Company for the financial year ended 31t March, 2020. The Report of M/s Alwyn Jay & Co is provided in the
Annexure VI forming part of this Report, pursuant to Section 204 of the Act.

22. COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF REMUNERATION AND
DISCHARGE OF THEIR DUTIES:

The Company has adopted a policy relating to appoeintment of Directors, payment of Managerial Remuneration,
Directors qualifications, positive attributes, independence of Directors and other related matters as provided
under section 178 (3) of the Companies Act, 2013.

23, RISK MANAGEMENT POLICY:

The Company has reconstituted its Risk Management Committee due to the resignation and appointment of
officials who were members of the Committee. The constitution of the Risk Management Committee as on 31+
March, 2020 was as follows:

Sr. No. Name Position held
1 Mr. Vinay Agrawal Chairman
2 Mr. Dinesh Thakkar Member
CS0O & Corporate Office: Regd Office: Angel Broking Limited i
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3 Mr. Ketan Shah Member

4 Mr. Uday Sankar Roy Member

The Committee has developed and implemented a Risk Management Policy for the Company which inter alia
includes procedures for identification of elements of risk and mitigation thereof.

24. SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS:

During the year, no significant and material orders passed by the regulators or courts or tribunals impacting the
going concern status and Company’s operations in future

25. BOARD EVALUATION:

The Company recognizes and embraces that an evaluation procedure will provide a fine system of checks and
halances on the performance of the Direclors and will ensure that they exercise their powers in a rational manner.
The Board Evaluation Paolicy aims at establishing a procedure for the Board to conduct perindic evaluation of its
own performance angd of its committees and individual directors. Hence it is important that every individual Board
Member effectively contributes in the Board deliberations.

The Nomination Remuneration Committee has formulated the Policy on Board Evaluation, evaluation of Board
Committees’ functioning and Individual Directors evaluation, and also spectfied that such evaluation will he done
by the Beard pursuant to the Companies Act, 2013 and rules made thercunder and will also adhere to the Code of
Conduct and Policies formulated by the Company.

The Board, Committees of the Board, Independent Directors & Non - Executive Directors were evalualed based on
the parameters laid down in the Board Evaluation Policy in order to ensure objectivity.

The Policy is available in the public domain i.e. on the website of the Company.
26. CHANGES IN SHARE CAPITAL:

There was no change in the share capital during the financial year 2019-2020.

The authorised share capital of the Company as on 315 March, 2020 was T 100,00,00,000/- (Rupees One Hundred
crores)

The paid up share capital of the Company as on 315t March, 2020 was ¥ 71,99,50,030/- (Rupees Seventy ane crores
ninety nine lakhs fifty thousand and thirty only)

27. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 OF THE COWAN‘IFSO N\

ACT, 2013: ﬁC/& // .(Jf-‘? \l _J‘.']
. Y NI
7197% . %‘\\#{«Lrﬂl
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Loans, guarantees and investments covered under Section 186 of the Companies Act, 2013 form part of the notes
to the financial statements.

28. DEPOSITS:

The Company has not accepted any fixed deposits and, as such, no amount of principal or interest was outstanding
as of the Balance Sheet date.

29. REPORTING OF FRAUD:

There are no frauds on or by the Company which were required to be reported by the Statutory Auditors of the
Cempany.

30. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013:

The Company has in place a policy for prevention of sexual harassment in accordance with the requirements of the
Sexual Harassment of women at workplace (Prevention, Prohibition & Redressal) Act, 2013,

The Company has reconstituted its Internal Complamts and the Appeals Committee, set up o redress complaints
received regarding sexual harassment.

The constitution of the Internal Complaints and the Appeals Committee as on date of this report is as follows:

Internal Complaints Committee:

Sr. No. Name Designation Position Held
1. Chanda Malkani lL.ead - HR Business Partner Chairperson/Presiding Officer
2. Naheed Patel Company Secretary Member
3 Nilesh Gokral Chief Operating Officer Member
4. Rajiv Kejriwal Senior Lead - Compliance Member
5. Shabnam Kazi External Member Member
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Sr. No. Name Designation Position Held
1. Camillia Sequiera Vice President Chatrperson/Presiding Ofticer
2. Pramita Shetty Deputy Vice President Member
3 Bhavin Parekh Senior Vice President Member
4. Ketan Shah Chief Revenue Officer Member
5. Pratibha Naitthani External Member Member

All employees (permanent, contractual, temporary, trainees) are covered under this policy.

Following are the details of the complaints received by the Company during the financial year 2019-2020:

Sr. No. Particulars Number ’
1 | No. of complaints received 2

2 No. of complaints disposed of 2 -
3 No. of cases pending for more than 90 days 2

31.WHISTLE BLOWER POLICY/ VIGIL. MECHANISM:

Pursuant to Rule 7 of the Companies {Meetings of Board and its Powers) Rules, 2014 read with Sectian 177(9) of
the Companies Act, 2013 (“Act”) the Company has adopted a Vigil Mechanism Framework (“Framework”), under
which the Whistle Blower Jnvestigation Committee ("the Committee”) has been set up. The objective of the
Framework is to establish a redressal forum, which addresses all concerns raised on questionable practices and
through which the Directors and employees can raise actual or suspected violations.

The mechanism framed by the Company is in compliance with requirement of the Act and available on the website
hiins: //www.angelbraking,com.
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32. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREGIN EXCHANGE EARNING AND
OUTGO:

(A) Information on Conservation of energy as prescribed under Section 134(3) (m) of the Companies Act, 2013,
read with the Companies (Accounts) Rules, 2014 is not applicable to the present activities of the Company and
hence no annexure forms part of this report.

(B) Technology Absorption: The management keeps itself abreast of the technological advancements in the
industry and has adopted the state of the art transaction, billing and accounting systems and also risk management
solutions.

(C) Foreign Exchange Earnings and Outgo for the period under review was Nil.

33. INTERNAL FINANCIAL CONTROL.:

The Board has adopted the policies and procedures for ensuring the orderly and efficient conduct of its business,
including adherence to the Company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial disclosures.

34. EMPLOYEE STOCK OPTION PLAN, 2018:

At the Extra-Ordinary General Meeting of the Company held on 19% April, 2018, the members approved the
adaption of Angel Broking Employee Stock Option Plan, 2018 {“the Plan”) with a view to attract and retain key
talents working with the Company, by way of rewarding their performance and motivate them o contribute Lo the

overall corporate growth and profitability.

During the period under review the Board has granted Nil stock options to eligible employees of the Company, the
total options in force are 18,90,450 details of which is appended as Annexure Vi/ to the Board's Report,

At 315t March, 2020, 1,66,316 options have heen vested under the Plan,
35. COMPLIANCE WITH SECRETARIAL STANDARDS:

Your Company is in compliance with the applicable Secretarial Standards issued by the Institute of Company
Secretaries of India and approved by the Central Government under Section 118(10] of the Act.

CS0O & Corporate Office: Regd Offlce: Angel Broking Limited
&th Floor, Ackrutl Star, Central Road, G-, Ackruti Trade Centre, MIDC, Road {Formerly known as Angel Broking Pvt. Ltd.)
MIDC, Andheri [E} Mumbai-400 093, No-7, Andheri (E), Mumbai - 400 093, CIN USZ20MHI996PLCINTTOS,
Tel: (022) 40003600 Tel: (D22] 42319600 SEBl Reqistration Mo Stock Broker
Fax: [Q22] 39357699 Fax:(022) 42319607 IMNZ2GOO1B1534, CDSL. IN-DP-3A4-2018, PivS
£-mail: suppert@angelbroking.com, INPQCOONS46, Research Analyst
Website www.angelbroking.com INHOGOO0C154, Invesiment, Advisar

INAGCOOORITZ, AMF| Regr Mo ARN-T77404,
RO PrFRDA, Regn No.-19092018






36.

\ Angel Broking

Directors’ Report of Angel Broking Limited dated 14" May, 2020

ACKNOWLEDGEMENTS:

Your Directors would like to express their appreciation for assistance and co-operation received from the
investors, clients, banks, regulatory and government authorities and members during the year under review.

Your Directors also wish to place an record their deep sense of appreciation for the devoted services by the
executives and staff of the Company.

For and on behalf of the Board
Angel Broking Limited
(Formerly known as Angel Broking Private Limited)
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Chairman & Managing Director

(DIN: 00004382)

Place: Mumbai

Date: 14th May, 2020
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FORM MGT-9
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EXTRACT OF ANNUAL RETURN
AS ON THE FINANCIAL YEAR ENDED ON 315TMARCH, 2020

[Pursuant (o section 92(3} of the Companies Act, 2013 and rule 12(1) of the

Companies {Manogement gnd Administration) Rules, 20141

1. REGISTRATION AND OTHER DETAILS:

CIN

U67120MH1996PLC101709

Registration Date

8" Aupust 1996

Name of the Company

Anpel Broking Limited N

Category / Sub-Category of the Company Limited Company B
v, Address of the Registered office and contact G-1, Ground Floaor, Akruti Trade Centre, Road No.-7, MIDC,
details Andheri Eas(, Mumbai-400 093,
o o Tel:-022-40003600 |

vi, Whether listed company No

vil. Name, Address and Contact details of Registrar Link Intime India Private Limited
and Transfer Agent, if any € 101, 247 Park, L B § Marg, Mumbali - 400083

2. PRINCIPAL BUSINUSS ACTIVITIES OF THE COMPANY:

Al the business activities contributing 10% or more of the total turnover of the company shall be stated.-

! Sr. | Name and Description of main products / NIC Code of the % to total turnever of the
I_ No. services Product/ Service company
| 1. Brokerage Services 997152 78.71
| {Securities and Commodities Brokerage Services)
| 2. Other services auxiliary to financial services ne.c 997159 20.97
' {Interest on margin trading fund)
3. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:
Sr. NAME AND ADDRESS OF THE CIN/GLN | HOLDING/ % of shares Applicable
No. COMPANY i SUBSIDIARY | held Section
/
ASSOCIATE )
1. Angel Financial Advisors Private US1900MH1996PTC100820 | Subsidiary 100 L 2(87(:)
Limited
G-1 Ackruti Trade Centre, Road No
7, MIDC, Andheri (E), Mumbai
400093
2. Angel Securities Limited U67120MH1993PLCOT4847 | Subsidiary 100 2(871(1)
G-1 Ackruti Trade Centre, Road No
7, MIDC, Andheri (E), Mumbai
400093 .
3. Angel Fincap private Limited U67120MHI1996PTC245680 | Subsidiary 100 2(87)(ii)
G-1 Ackruti Trade Centre, Road No
7, MIDC, Andheri (), Mumbai
400093

C50 & Corporate Office:
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6 Floor Ackruti Star, Central Road,
MIDC, Andheri (E), Mumbai
400093

Angel Wellness Private Limited | U92412MH2011PTC216367

Subsidiary

N An@efqmﬁ’ﬁ“g“

LA

Limited

G-1 Ackroti Trade Cenlre, Road No
' 7, MIBC, Andheri (££], Mumbai
400093

Mimansa Software Systems Private | U67120MH19Y7PTC112516

Subsidiary

100 28700

4. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i. Category-wise Share Holding:

'_Category of | No.of Shares held at the beginning of the ycar_

| Shareholders

No. of Shares held at the end of the year | %

Chang
| &

. Demat Physic | Total
‘ i al

% of
Total |
Share

Demat

Physic | Total Y%of | %

al

Total | Chang
Share | e
during
the
year

&Pmmo(er

| 1) Indian__

HUF

a)lndividual/ | 2,07,18,725 | - 2,07,18,725 | 28.78

b} Central Govt

¢] State
Govi(s)

2,07,18,725

2,07.18,725 | 2878 | -

¢) Bodies Corp

| c] Banks / Fl

I} Any Other

| (A)(1)

Sub Total 2,07,18,725 | - 2,07,18,725 |28.78

2,07,18,725

 2) Foreign

¢} NRig-
Individualg

2,07,18,725 | 28.78 | -

k) Other-
Individuals

i] Bodies Corp.

1) Banks / FI

k) Any Other...

Sub Total -
(A)(2)

B. Public
Shareholding

1.1nstitutions
a)Mutual - -
Funds

_b) Banks ;’ﬁ

r_} Central Govt

d) State -
Govt(s)
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Fax: (022} 39357699

T
b

TR SIVIETORE
13 BRI NN L

Regd Office:

C-1, Ackruti Trade Centre, MIDC, Road
No-7, Andheri (E), Mumbai - 400 093,

Tel: (022) 42315600
Fax:[022) 42313607

E-mail support@angelbroking.com,

Wehsite: www angelbroking.com

/\Q@M,fr%

Angel Breking Limited
[Formerly known as Angel Broking Pvt. Ltd.)
CIN USTI2CMHIZQePLTIOTO9,

SERI Registration No Stock Broker:
WNZOGNGI534, COSL 1N D 584 2018 ks,
INBQOCO 540, Pesearch Analyst
INHCOQDODIES, Investment Adwviso-
INAGOCOOETTZ, AMEAL Regn. No ARN-TT404,
PERRDA, Regn, No 18002008,






| Capital Funds

f) Insurance
| Companies

Angel B

glFls
h] Foreign
i Venture
| Capital Funds

1] Others
(Foreign
Portfolio
| Investor)

1,29,27,760

1,29,27,760

17.96

1,29,27,760

1,29,27,760

17.96

Sub-total

_(B)(1)

1,29,27,760

1,29,27,760

17.96

1,29,27,760

[ 1,29,27,760

17.96

Z2.Non-
_Institutions

| 1) Bodies Corp.

(i) Ingian_
(ii] Overseas

63,15,310

8.78

1 63,15.310

6315310

| 878

oiindmaduals

{i)Individual
shareholders
holding
nominal share
capital upto
Rs, 1 iakh

33,010

0.04

33,010

33,010

0.04

| (i) (ndividual
shareholders
holding

| nowminal share

capital in

excess of Re 1

laich

3,20,00,198

3,20,00,198

14,44

3,20,00,198 -

3,20,00,198

44,44

¢}
Others(Specify
]

Sub-total
(B){2) _ _ _
Total Public
Shareholding
(BY=(B)(1]+

| (8)(2)

3,83,48,518

3,83,48,518

53.26

3,83,48,518 | -

5,12,76,278 | -

I'512,76,278

71.22

5,12,76,278

3,83,48,518

5,12,76,278

53.26

71.22

C.Shares held
by Custodian
for GDRs &
ADRs

Grand Total
(A+B+()

7,1995,003 | -

7,19,95,003

100

7,19,95,003

7,19,95,003

100

ii.Shareholding of Promoters:

| Sr.No
Name

Shareholder’'s

_year

Shareholding at the beginning of the

Shareholding at the end of the year

No. of
Shares

% of total
Shares of

%of Shares
Pledged /

No. of
Shares

% of
total

%of Shares
Pledged /
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company | d to total the to total holding

shares company | shares during
the year
1. Dinesh Thakkar 1676880 | 23.29 12.37 1676880 | 23.29 g -
5 5
2, Ashok Thakkar 3169920 | 445 0 3199920 | 4.45 0 B B __
S Sunita Magnani 750000 1.04 0 750000 1.04 0 B
iii. Change in Promoters’ Sharcholding ( please specify, if there is no change) : No Change

I $T.No | Shareholding at the beginning of | Cumulative Shareholding during_

the year

the year

% oftotal
shares of the
company

No. of shares

% of total
shares of the
| company

No. of shares

At the beginning of the year

Date wise Increase / Decrease in

specifying the reasons for increase

Promoters Share holding during the yvear

At the End of the year

iv. Sharcholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of

GDRs and ADRs) :

| Sr.No | For Each ofthe Top 10 Shareholders Shareholding at the Cumulative Shareholding |
‘ beginning of the year during the year . .
At the beginning of the year No. of % of total No.ofshares % oftotal
‘ shares shares of the shares of
company the
S _ - company
1. International Finance Corporation (IFC) 12927760 17.96 12927760 17.96
2. | Nirwan Monetary Services Pvt. Ltd. | 6065310 842 6065310 8.42
3, Mukesh Gandhi jeintly with Bela Mukesh 5581500 7.75 5581500 7.75 o
Gandhi
4. Nighith Jitendra Shah jointly with ]itendra 4487500 5.68 4087500 5.68
| Nimchand Shah {Partners of M /s Nimchand
[ Thakershi) B
5. Bharat Chimanlal Shah Jomtly with Hansa 3251970 4.52 3251970 152
Bharat Shah
6, Deepak T Thakkar 3396155 4.72 3396155 4.72 B
7. Bela M Gandhi jointly with Mukesh Gandhi 2044515 2.84 2044515 2.84
' 8. | Ashok Popatlal Shah - 1024820 | 1.42 | 1024820 1.42 .
9, Chandresh Popatlal Shah 1024815 1.42 1024815 142
10. Dinesh I} Thakkar HUF 616940 .85 616940 0.85
Date wise Increase / Decrease in Promoters
Share holding during the year specifying the
reasons for increase - No Change ,;yﬁ‘::"‘}.\\
/T :‘; ‘31.._' b :\\\'
NG w“{'& v )2}
€50 & Corporate Office: Regd Office: Angel Broking Limited \ /) 33— 705

Tet: (022} 40003600
Fax;: (022} 39357699

6th Floor, Ackruti Star, Central Road,
tADC, Andheri (E) Mumiba-4G0 D93,

G-1, Ackruti Trade Centre, MIDC, Road
No-7, Andheri (E}, Mumbai - 400 093,
Tel: (023) 42319600

Fax:[022} 42319607

E-mail: support@angelbroking.cam,

Website www.angelbroking.com

{Formerly known as Angel Bm){r_l}
CIN: LETI20MHI936PLCION70S,
SEBI Registration No Steck Broker
INZOOOIEIS34, COSLIN-OP.384-2018, PMS
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%
s Date wise Increase / Decrease in Promoters \%L Angﬂai_rOkl n—
‘ Share holding during the ycar specifying the
reasons forincrease
At the end of the year (or on the date of
-_ iseparation, if separated during the year) .
b International Finance Corporation {1FC) 12827760 17.96 12927760 17.94
L2 Nirwan Monetary Services Pyt Ltd. 6065310 8.42 6065310 8.42
3. Mukesh Gandhi jointly with Bela Mokesh 5581500 7.75 5581500 | 775
| Gandhi
\ 4. Nishith Jitendea Shah jointly with Jitendra 4087500 5.68 4087500 5.68
Mimchand Shah {Partners of M/s. Nimchand
Thakershi) o .
5. Bharat Chumanlal Shah Jointly with Hansa 3251970 4.52 32518970 4.52
, Eharat Shah B
6. Deepak T Thakkar 3396155 472 | 3396155 4.72
[ 7. Bela M Gandhi jointly with Mukesh Gandhi 2044515 2.94 2044515 2.84
| 8. Ashok Popatlal Shah _ 1024820 142 1024820 1.42
4. | Chandresh Popatlal Shah 1024815 1 1.42 1024815 142
|1l | Dinesh D Thakkar HUF 616940 | 0.85 616940 0.85
v. Shareholding of Directors and Key Managerial Personnel :
I Sr.No | Sharcholding at the Cumulative Shareholding
I - beginning of the year during the year .
No. of % of total No. of shares % of total
shares shares of the shares of
company the :
I . company
At the beginning of the year
1. Dinesh Thakkar 16768805 | 23.29 16768805 23.29
2. Ketan Shah | 25680 0.04 29680  0.04
[ 3. Vinay Agrawal 218643 0.30 218643 0.30
| Date wise Increase / Decrease in Promoters
Share holding during the year specifying the
reasons for increase \
o NIL A
At the end of the year
n. Dinesh Thakkar 16768805 23.29 16768805 2329
[ 2. !'Ketan Shah B 129680 10,04 | 29680 | 004
[ Vinay Agirawal 218643 | 0.30 218643 0.30

5.

INDEBTEDNESS :

Indebtedness of Lthe Company including interest outstanding/accrued but not due for payment

Secured Loans  |Unsecured |Deposits [Total
excluding Loans Indebtedness
deposits
Indebtedness at the ] | o
) pad e
f@,&iﬂﬁﬂ], e :
CS0 & Corporate Office: Regd Office: Angel Broking Limited

i MIDC, Andheri (E} Mumbai-400 093,
{ Tel: {022 40003600
Fax: (022) 39557699
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E-mail: support@angeibroking.com,
Website: www.angelbroking.com
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SEB| Registration Mo Stock Broker.
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Certified

WMAR 2018 F7T1 3020

beginning of the financial
year

8,45,24,52,315
i) Principal Amount

ii) Interest due but not paid
iii} Interest accrued but not
due

8,22,740

1

20,94,43,822

7 tt’“&ﬂlii’lg:_qel“'B‘r'Oking

8,66,18,96,137

Total [i+ii+iii)

8,45.32,75,055

20.94,43827 |-

8,66,27,18877

Change in [ndebiedness
during the financial year

- Addition
- Reduction Reduction Reduction Reduction g
_Net Change (3,72,82,23,731] (563971406} | - (3.78,46,20877)

Indebtedness at the
end of the financial year

i1 Principal Amount 4,72,42,28,584 15,30,46,676 |- 4877275200
1) lnterest due but not paid - - g -

i) Interest accrued but not 6,90,283 6,90,283

due

Total (i+ii+iii) 4,72,49,18,867 15,30,46,676 |- 4,87,79,65,543

b. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:
A, Remuneration to Managing Director, Whole-time Directors and/or Manager:
[ Sr.N Particulars of Remuneration Dinesh Thakkar |Vinay Agrawal Total
0 {Chairman & {Whole Time Amount
Managing Director)
Directar)
1. | Gross salary
(a) Salary as per provisions 2,52,27,060 20017164 4,61,44,224

contained 1 section 17(1) -

ofthe locome-tax Act, 1961

(b} Value of perquisites u/s 17(2) lnco

me-tax Act, 1961

{c) Profits in tieu of salary under section

17{3) Income- taxAct, 1961
2. | Stock Option Nil N1l
3. | Commission Nil Nil il

- as % of profit

- others, specily...
4. | Others, please specify Nil Nii Nii
5. | Total {A) 2,52,27,060 2,09,17,164 4,61,44,22

4
B. Remuneration to other Directors:

Sr.No | Particulars of Remuneration

Name of the Directors

Tatal Amount
(Rs.)

| Intlependent Directors

|
/\Q«Wzaﬂ. Sy fertdl,

Angel Broking Limited

{Formerly known as Angel Braking Pvt. Ltd.)
CIN UsTZOMHISSGPLIIOTY O,

SEBI Registration No Stock Broker,
INZOCOTE1534, COGL iN-DP-ZEL- 2018, 1PMMS
IMFPOCO0DN546, Research Anslyst
IMFIODDO0CIE4S, Invvestrrent Advisor
IMACCOOOB172, AMFI Regn Mo ARN-77404,
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'+ Fee for attending board committee 1. Mr. Uday Sankar 4|, 7An)9§l_8r0k| ng
meetings Roy 7.20,00
- Commission 2 Mr. Kamalji 5,20,000
- Others, please specify Sahay
3. Ms. Anisha
Motwani
Total (1) NIL | 19,60,000
I Non-Executive Directors NIL NIL
Total (2) NIL NIL ]
" Total {B)=(1+2} NIL NIL
B Total Managerial Remuneration NIL NI
Overall Ceiling as per the Act NIL NIL

C. Remuneration to Key Managerial Personnel Other Than MD /Manager /WTD :

D.
Sr.N Particulars of Rernuneration Key Managerial Personnel Total
0 Amount
CEQ (Vinay | CS CFO
Agrawal) (Naheed | (Vineet
Patel) Agrawal)
L Gross salary
{a) Salary as per provistons
contained in section 17(1)
of the Income-tax Act, 1961 2,09,17,104 | 17,2500 | 1,15,39,344
() Value of perquisites u/s17(2) 4] 3,41,81,60
Income-taxAct, 1961 4
{c) Profits in Yeu of salary under se
ction 17{3)Income- tax Act, 1961
2. Stack Option Nil Nil Nil Nil
3. Comrmissten N1l Nil Nil il
- as % of profit
- others, suecify...
9. Others, pleasc specify Nil Nil Nil Ni]
5 Total (A) 2.09,17,164 | 17,25096 | 1,15,39,344 | 3.41,81,604
—
)
CSO & Carporate Office; Regd Office: Angel Broking Limited
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&6th Floor, Ackruti Star, Central Road,
MIDC, Andheri (E) Mumbai-400 093,
Tel: {022) 4Q003600
Fax: (022) 39357699

£-mail. support@angeibroking.com,
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Fax:{022) 42319607
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\ Angel Broking

7. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of | Brief Details of Authority[RD | Appeal
the description | Penalty/ JNCLT/Court] | made. [f
companies Punishment/ any(give
Act Compounding details)
| i fees imposed
| A. Company _ ]
Penaity Nil il il Nitl Nil
Punishment Nil Nil Nil ] R 4 B
_Compounding Nil Nil Nil Nil Nil ]
B. Directors
Penalty Nil Nil Nil | Nl Nl
Punishment Nil Nil Nil Nil Nil
Compounding Nil Nil Nil Nil LNl
C. Other Officers In Default - -
Penalty Nil Nil Nil Nil Nil |
Punishment Nil Nil Nil Nil 1Nl -
Compounding Nl Nil Nil Nil Nil

For and on behalf of the Beard
Angel Broking Limited
(Formerly known as Angel Broking Private Limijc

Dinesh Thakkar
Chairman & Managing Director
(DIN: 00004382)

Place: Mumbai
Date: 14t May, 2020

SneTTIIAG S 1O |

|
|
|
o

€S0 & Carparate Office:
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Tel: {022) 42313600

Fax:(022) 42319607

E£-maitk support@angelbroking.com,
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Ange! Broklng Limited

{Formerly knawn as Angel Broking Pvt. Ltd.)
CIN UB1Z20MRBIFFERL 101703,

SEBI Registration No Suock Broker
INZOO0181534, CDSL IN-DIP 384 2018, PMS:
INEQODDDSAE, Research Analyst:
WNHOO0000164, Invesiment Adwisor
INACODOOBTT2, AMFI Regn. No. ARN-T7404,
PFROA, Regn. Mo 19092018,






ANNEXURE 11

Form AQC-1

\ Angel Broking

(Pursuant to firsl proviso to sub-section (3) of section 129 read with rule 5 of Comparies
(Accounts) Rules, 2014 - AOC-1)

Statement containing salient features of the financial statement of subsidiaries/ associate
companies / joint Ventures

Part "A": Subsidiaries

6th Floor, Ackruti Star, Central Road,

L, M FDAYSETIG INVIB IS |

A L) T

fFax: [022) 39357699

!;. tIDC, Andhen (B} Mumbai-400 093,
[ Tel (022} 40003600
|
|
|

Sr. Name of the subsidiary | Angel Fincap Angel Angel ‘Mimansa Angcl_
No. Private Financial Securities Sofsware Wellness
Limited Advisors Limited Systems Private
Private Private Limited
Limited Limited
Reporting period FY 2019-2020 | FY 2019-2020 | FY 2018-2020 | FY 2019-2020 | FY 2019-2020
Reporting currency Rs. Rs. Rs. Rs. Rs. _|
1. Share Capital 5,51,64,000 25,00,00,000 3,50,03000 1,00,000 12,50,00,000
2. Reserves & Surplus 77.70,91576 5,3241,778 7,16,490,71¢ 2,26,75,525 (23,26,7‘},_{]31]
3. Total Assets ' 84,3474, 467 31.50,91,783 12,7093,196 2.69,67,931 ]6,72_,24,07?
4. Total Liabilities 84,34,74,467 31,50,91,783 ' 12,70,93,196 | 2,69,67.931 16,72,24,077
(5. Tinvestments | 212264628 | 35064746 | 82950438 (272372877 |o
6. | Turnover 79.21,89923 | 5,1826,606 | 15,23,963 96,00,000 47239467
7. Profit / (Loss) before 5,23,79,937 87.41,785 34,77,921 26,36,420 {5,54,12,635)
taxation
. Provision for Taxation {1,18,60,020) (30.81,801) (852,642} {5,73,981) (52,22,785)
4, Profit / (Loss) after 4,05,19,917 56,59,984 26,25,279 o 2,062,439 (60635420
taxation
10, Proposed Dividend ) 0 Q 0 0 R
11. % of Sharcholding 100% 100% 1006% 100% L00%
Do )
CS50 & Corporate Office: Regd Dffice: Angel Broking Limited

G-1, Ackruti Trade Centre, MIDC, Road
No-7, Angheri {E], Murmbai - 400 083,

Tel: (022) 42319600
Fax:{022) 42319607

E-mail: support@angebroking.com,
Website: www angelbroking.com

[Formerly known as Angel Broking Pvt. Ltd.)
ClM De1Z20MHISSER CI017 0%,

SEBI Registealion Mo Stock Sroker,
INZOOOI51534, COSL IN-I2P-384-2012, PMS:
IN2O00001546, Research Analysl
INHCOO200I64, Invastment Adwvisar
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PERDA, Fegn Mo 19092018,






ARSI I0TS FES 2010

\ Angel Broking

Part B Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies and
joint Ventures - Not Applicahle.

Name of Associates or JointVentures Name 1 Name 2 Name 3

1. Latest audited Balance SheetDate
|
2. Date on which the Associate or Joint Venture was associated or
acquired

3. Shares of Associate or Joint Ventures held by the company on the
vearend

No.

Amount of Investment in Associates ov jomt Venture

ixtent of Holding (1n perceniage)

4. Description of how there is significant influence

5. Reason why the associate/joint venture is not consolidated

. Networth attributable to shareholding as per latest audited
Lalance Sheet

7. Prafit or Loss for the year

i. Considered inConsolidation

i. Nol Considered inConsolidation

| Names of associates or joint ventures which are yet to commence aperations.
2. Names of associates or joint ventures which have been liquidated or sold during the year.

For and on behalf of the Board
Angel Broking Limited
{Formerly known as Angel Broking Private Limi A

2P orh ot S

Dinesh Thakkar
Chairman & Managing Director
(DIN: 00004382)

Place: Mumbai
Date: 14t May, 2020

CSO & Corporate Office; Regd Offlce: Angel Broking Limlted
6th Floor, Ackruti Star, Central Road, -1, Ackruti Trade Centre, MIDC, Road [Fermerly known as Angel Broking Pvt. Ltd.}
MIDC, Andheri {E) Mumbai-400 093, No-7, Andher (E), Mumbai - 400 093, CIN: UG7ROMHI996PI 10709,
Teh (022) 40003600 Tel: (022{ 42319600 SEMBl Registration No Stock Broker
Fax: (022) 39357699 Fax:{022) 42319607 INZOOOI61534, CDSL IN-DP-384-2018, PMS:
E-mail; support@angelbroking.com, INFOJODCIS46, Research Anatyst.
Website: www.angelbroking.com INHOO0CD0164, Investmant Advisor;

INAQODOOBIT2, AMFI Regn. No ARN-T74G4,
PFRDA, Regn. No.- 19092018,







ANNEXURE 1V

ANNUAL REPORT ON CSR ACTIVITIES

\ Angel Broking

(Pursuant to Section 135 of the Companies Act, 2013)

CSR Policy and Composition of the CSR Committee:

We strive to be a socially responsible Company and strongly believe in development which is
beneficial for the society at large, Through the CSR program, the Company sets the goal of reaching
a global balance that integrates human, environmental and community resources. By means of
integrating and embedding CSR into its business operation and participating proactively in CSR
initiatives, the Company intends to contribute continuously to the global sustainable development.

The objective of this Policy is to set guiding principles for carrying out CSR activities by the
Company and also to set up process of execution, implementation and monitoring of the CSR

activities 1o be undertaken by the Company.

During the financial year 2019-2020, our CSR Committee comprised of Mr. Dinesh Thakkar, Mr.
Vinay Agrawal and Mr, Kamalji Sahay. The Committee is responsible for formulating and
monitaring the CSR palicy of the Company.

Financial Details:

. Average net profit of the company for last three financial years

« Prescribed CSR Expenditare (two per cent. of the average net profit)
«  Details of CSR spent during the financial year

«  Total amount to be spent for the financial year

- Amount unspent, if any;

Rs. 1051046207 /-
Rs. 21025000 /-
Rs. 21025000 /-
Rs. 21025000 /-
NIL

Manner in which the amount was spent during the financial year 2019-2020 is detailed

below:
1 2 _ 3 4 5 6 7 8
Sr. | CSR project Sector in Location of | Amount Amount Cumulative | Amount spent:
No | or activity which the | the project | outlay spent on expenditure | Direct or
identified Project is or program | (budget) the projects | upto the through
| covered or reporting implementing
programs period agency
1. Gurukripa Healthcare | Thane 2,10,25,000 | 1,10,00,000 | 5,13,20,000 Through the
Vikas Sanstha, | facilities Foundation
Kalyan, Thane
2. | Aadhar Healthcare | Ahmedabad | 2,10,25,000 | 1,00,25,000 | 6,13,45,000 Through the
Foundation facilities to Foundation
poor and
under
privileged
children e |
/\QWZ el
CSO & Corporate Office: Regd Office: Angel Broking Limited
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Annexure Vi

Details of Employee Stock Option Plan

\ Angel Broking

[Pursuant to the provisions of Section 62 of the Companies Act, 2013, read with Rule 12 of The
Companies {Share Cupital and Debentures) Rules, 2014/

(1) Details of Stock Option Plan [to employees of the Company) for the Financial Year 2019-
2020 areas under:

Options granted

Options vested

18.90.450

The total options granted as on 31.03.2020 are

1,66,316

The total options vested as on 31.03.2020 are

Options forfeited/ lapsed

2,46,000 during the year

Options exercised

Nil

Total no. of shares arising as a result of exercise | Nil
of options

Totat no, of options in force

18,90,450

(2) Employee wise details of options granted {balance) as on 31.03.2020:

Key Managerial Personnel

any cther employee who receives a
grant of options in any one year of
option amounting

to five percent or more of options
granted during that year

Identified employees who
were granted option, during
any one year, equal to or
exceeding one percent of the
issued capital (excluding
outstanding warrants and
conversions) of the company
at the time of grant

LT T L T
. T LTI -

Name No. of No.of | Name No.of No. of Name No. of shares
shares shares shares shares granted
granted | vested granted vested

Vinay 399690 | 35528 | Rohit 180620 16944 None Nil

Agrawal Ambosta
Vineet 151470 | 13464 | Santanu 154710 13752
Agrawal Syam
Sandeep 166770 18530
Bhardwaj _
Prabhakar 144270 Nil
B Tiwari g
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Company Secretaries
[Firm Registration No: P2010MHO21500] [Peer Review Certificate No.621/2019]
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FORM NO. MR.3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 313" MARCH, 2020

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies
(Appointment and Remuneration of Managerial Personnel} Rules, 2014]

To,
The Members,
Angel Broking Limited

{(Formerly known as Angel Broking Private Limited)

We have conducted the Secretarial Audit of the compliance of applicable statutory
provisions and the adherence o good corporate practices by Angel Broking Limited (CIN;
U67120MH1996PLC101709) (hereinafter called “the Campany”).

Secretarfal Audit was conducted in a manner that provided us a reasonable basis for
evaluating the corporate conduct, statutory compliances and expressing our opinion
thereon,

Based on the verification of the Company's statutery registers, books, papers, minute books,
forms and returns filed and other records maintained by the Company and the information
provided by the Company, its officers, agents and autherized representatives during the
conduct of secretarial audit, we hereby report that in our epinion, the Company has, during
the audit period covering the financial period ended on 31* March, 2020 complied with the
statutory provisions listed hereunder and alse that the Company has foilowed proper Board-
processes and have required compliance mechanism in place to the extent, in the manner
and subject to the reporting made hereinafier:

We have examined the books, papers, minute books, forms and returns filed and other
records maintained by the Company for the financial period ended on 31* March, 2020
according to the provisions of:







(i)

(iii)

(iv)

(v)

The Companies Act, 2013 (the Act) and the Rules made thereunder;

The Securities Contracts {Regulation) Act, 1956 (‘SCRA') and the Rules made
thereunder;

The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder,

Foreign Exchange Management Act, 1999 and the Rules and Regulations made
thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment

and External Commercial Borrowings, as applicable;

The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 (‘SEBI Act’):-

a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 - Not applicable to the Company;

b) The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015 - Not applicable to the Company;

c) The Securities and Exchange Beoard of India (issue of Capital and Disclosure
Requirements) Regulations, 2018 - Not applicable to the Company;

d) The Securities and Exchange Board of India (Share Based Employee Benefits)
Reguiations, 2014 - Not applicable to the Company;

e} The Securities and Exchange Board of India {Issue and Listing of Debt Securities)
Regulations, 2008 - Not applicable to the Company;

f)y The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing with
client - Not applicable to the Company;

g) The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2016 - Not applicable to the Company;

h) The Securities and Exchange Board of (ndia (Buyback of Securities) Regulations,
2018 - Not applicable to the Company;

i) The Securities and Exchange Board of India (Stock Brokers) Regulations, 1992;







j} The Securities and Exchange Board of India (Portfolio Managers) Regulations,
2020;

k) The Securities and Exchange Board of India {(Depositories and Participants)

Regulations, 2018

(vi)  Other specific business/industry related laws applicable to the Company - The
Company has complied with specific applicable laws, rules, regulations and
guidelines viz., SEB! (Investment Advisors) Regulations, 2013; SEBI (Research Analyst)
Regulation, 2014; PFRDA {POP} Regulations, 2018 and the applicable Rules and other

applicable general laws, rules, regulations and guidelines.
We have also examined compliance with the applicable clauses of the following:

{i) Secretarial Standards with regard to Meeting of Board of Directors (55-1) and
General Meetings (55-2) issued by The Institute of Company Secretaries of India;

it} SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 - Not
applicable to the Company

During the period under review the Company has complied with the provisions of the Act,
Rules, Regulations, Guidetines, Standards, etc. mentioned above and there are no material

non-compliances that have come to our knowledge.

We further report that

The Board of Directors of the Company is duly constituted with proper balance of Non-
Executive Directors and independent Directors. The changes in the composition of the Board
of Directors that took place during the period under review were carried out in compliance

with the provisions of the Act.

Adeguate notice is given to all Directors to schedule Board Meetings, agenda and detailed
notes on agenda were sent at least seven days in advance, and a system exists for seeking
and obtaining further information and clarifications on the agenda items before the meeting

and for a meaningful participation at the meeting.

As per the minutes of the meetings duly recorded and signed by the Chairman, the decisions

of the Board were unanimous and neg dissenting views have been recorded.







We further report that there are adequate systems and processes in the Company
commensurate with its size and operations to monitor and ensure compliance with
applicable laws, rules, regulations and guidelines. As informed, the Company has responded
appropriately to communication received from various statutory / regulatory authorities

including initiating actions for corrective measures, wherever found necessary.

We further report that during the audit period no specific events /actions have taken place
that have a major bearing on the Company's affairs in pursuance of the above referred

laws, rules, regulations, guidelines and standards.

Place : Mumbai ALWYN JAY & Co.
Date : 6™ May, 2020 Company Secretaries
SRR
lae( Tpairdmar 1% _— R

Office Address [ Jay D’Souza FCS.3058 ]
Annex-103, Dimple Arcade, (Partner)

Asha Nagar, Kandivali (East], [Certificate of Practice Neo.6915]
Mumbai 400101, [UDIN ; FOD3058B000207504]

Note: This report is to be read with our letter of even date which is annexed as

Annexure A and forms an integral part of this report.







Annexure A

The Members,
Angel Broking Limited

Our Secretarial Audit Report of even date is to be read along with this letter,

The compliance of provisions of all laws, rules, regulations, standards applicabie to
Angel Broking Limited {(hereinafter called ‘the Company’) is the responsibitity of the
management of the Company. Qur examination was limited to the verification of
records and procedures on test check basis for the purpose of issue of the Secretarial
Audit Report.

Maintenance of secretarial and other records of applicable laws is the responsibility
of the management of the Company. Our respensibility is to issue Secretarial Audit
Report, based on the audit of the retevant records maintained and furnished to us by
the Company, along with explanations where s required.

. We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the secretarial and
other legal records, legal compliance mechanism and corpeorate conduct. Further
part of the verification was done on the basis of electronic data provided to us by
the Company due to COVID-19 lockdown and on test check basis to ensure that
correct facts as reflected in secretarial and other records produced to us, We
believe that the processes and practices we followed, preovides a reasonable basis for
cur opinion for the purpose of issue of the Secretarial Audit Report,

We have not verified the correctness and appropriateness of financial records and
Baooks of Accounts of the Company.

Wherever required, we have obtained the management representation about list of
applicable laws, compliance of laws, rules and regulations and major events during

the audit period.







6. The Secretarial Audit Report is neither an assurance as to the future viability of the
Company nor of the efficacy or effectiveness with which the management has
conducted the affairs of the Company,

Place : Mumbal ALWYN JAY & Co.
Date : 6™ May, 2020 Company Secretaries

QOffice Address @ [ Jay D'Souza FCS,3058 ]

Annex-103, Dimple Arcade, (Partner}
Asba Nagar, Kandivali (East), [Certificate of Practice No.6915]

Mumbai 400101, [UDIN : FCO3058B000207504]
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Tel +21 22 6819 5000

INDEPENDENT AUDITOR'S REPORT
To the Board of Directors of Angel Broking Limited
Oplnlan

We have audited the accompanying interlm cansolldated Ind AS financial statements of Angel Broking Limited
("the Holding Company") and its subsldlaries {the Holding Company and its subsldiarles together referred to as
“the Group™, which comprise the Interlm conselldated Balance Sheet as at June 30, 2020, and the Interim
consolidated Statement of Proflt and Loss, including other comprehensive Inceme, interlm consolidated Cash
Flow Statement and the Interlm consclidated Statement of Changes in Equlty for the three-month perlod then
ended, and notes to the Interlm consolidated financlal statements, Including a summary of significant accounting
pollcies and other explanatory Information,

In our opinlon and to the best of our informatlon and accerding to the explanations given to us, the aforesald
interim consclidated Ind A5 financlal statements glve a true and fair view in confarmity with the accounting
principle generally accepted In Indla Including the Indlan Accounting Standard (Ind AS) 34 speclfied under
sectlon 133 of the Act, read with the Companles {Indlan Accounting Standards) Rules, 2015, as amended:

{a) In the case of the interlm consclidated Balance Sheet, of the state of affalrs of the Group as at June 30,
2020;

(b) Inthe case of the'lnterim consolldated Statement of Profit and Leoss including other comprehensive Income,
of the profit for the three-month perlod ended on that date;

(c) inthe case of the interim consolidated Cash Flow Statement, of the cash flows for the three-month periadg
ended on that date: and

(d) In the case of the interim consolldated Statement of Changes In Equlty, of the changes In equity for the
three-month perlod ended on that date.

Basls for Oplinleon

We conducted our audit of the Interlm consolidated Ind AS financlal statements in accordance with the
Standards on Auditing (5As), as specified under Section 143(10) of the Act. Our responslbliities under those
Standards are further described In the Auditor's Responsibillties for the Audit of the interlm Consolldated
Flnancial Statements section of our report. We are independent of the Group in accordance with the Code of
Ethics Issued by the Institute of Chartered Accountants of Indla together with the ethlcal requirements that are
relevant to our audlt of the financial statements under the provislons of the Companies Act, 2013 and the Rules
thereunder, and we have fuifllied cur other ethical responsibilities in accordance with these requirements and
the Cude of Ethlcs, We beileve that the audit evidence we have obtained is sufflcient and appropriate to provide
a bas's for our opinlon on the Interim consolidated Ind AS flnancial statements.

Management's Respons|bility for the Interim Consolidated Financlal Statements

The Holdlng Company's Board of Directors is responsible for the preparaticn and presentation of these interim
consolldated financial statements that give a true and fair view of the consolidated financial pesition,
consolldated flnanclal performance including other comprehenslve incorme, consolldated cash flows and
consolidated changes In equity aof the Group in accordance with the accounting principles generally accepted in
indla, inciuding the Indlan Accounting Standards {Ind AS) specified under section 133 of the Act, read with the
Compantes ({Indlan Accounting Standards) Rules, 2015, as amended. The respective Board of Directors of the
compantes included In the Group are 4lso responsible for maintenance of adequate accounting records In
accordance with the provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other rreguiaritles; the selectlon and application of approprlate accounting policies;
making Judgments and estimates that are reascnable and prudent; and the design, Implementation and
malntenance of adequate internal financlal control that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the Interlm
consolldated Ind AS financlal statements that glve a true and falr view and are free from matarial misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the consolldated financlal
statements by the Directors of the Holding Company, as aforesaid.

SR, Botihor & Coo LLE, s Ulnsied LIshitty Zapbreranip el oo P Bdeality Mo AAR A 24 (
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SR Bartisor & Co. LLP

Charterad Accountents

In preparing the interim consolidated financial statements, the respective Board of Directors of the companles
Inciuded in the Group are responsible for assessing the abliity of the Group to contlnue as a going concern,
disclosing, as applicable, matters related to golng concern and using the going concern basls of accounting
uniess management either Intends to llquidate the Graup of {o cease operations, or has na realistic alternative
but to do so.

The respective Beard of Directors of the compan(es included In the Group are also responsible for overseeing
the Company's financlal reporting process of the Group.

Audltor's Responslbilltles for the Audit of the Interim Conselldated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Interim consofidated flnanclal statements
as a whole are free from material misstatement, whether due to fraud or error, and to lssue an auditor's report
that includes our oplnicn. Reasonable assurance s a high level of assurance, but Is not & guarantee that an audit
conducted In accordance with SAs will always detect a material misstatement when It exlsts. Misstatements can
arise from traud ar error and are considered material if, Individuslly or In the aggregate, they could reasonably
be expected to Influence the economic decisions of users taken on the basis of these Interim consolidated Ind
AS financtal statements.

As part of an audlt in accordance with SAs, we exercise professional Judgment and maintain professional
shepticism throughout the audlt. We also:

+  Identify and assess the risks of material misstatement of the Interim consolidated financiaf statements,
whether due to fraud or efror, deslgn and perform audlt procedures respansive to those risks, and
obtain audit evidence that Is sufficient and appropriate to provide a basis for our opinlon, The risk of
not detectlng a material misstatement resulting from fraud is higher than for one resulting from ercor,
as frawd may nvolve collusion, forgery, intentlonal omissions, misrepresentations, or the override of
{nternal control.

= Qbtain an understanding of Internal control relevant to the audit In order to design audit procedures
that are appropriate in the clrcumstances, but not for the purpose of expressing an opinlen on the
effectiveness of the Group's internat control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimaties and refated disclosures made by management.

» Conclude on the approprlateness of management’s use of the golng ¢concern basis of accountlng and,
based on the audlt evidence obtained, whether a material uncertalnty exists rejated to events or
conditions that may cast slgnificant doubt on the abllity of the Group to contlnue as a golng concern. (f
we conclude that a materlal uncertainty exlsts, we are required to draw attentlon In our audltor's report
to the related disclosures in the financlal statements or, if such disclosures are inadequate, to modify
our oplnion, Qur conclusions are based on the audit evidence ebtalned up to the date of our auditor's
report. However, future events or conditions may cause the Graup to cease to continye as a going
concern,

»  Evaluate the overall presentatlon, structure and content of the interlm consofidated financial
statements, inciuding the disciosures, and whether the interlm consclidated flnancial statements
represent the underlying transactions and events in @ manner that achieves fair presentation.

»  Obtain sufflclent appropriate audit evldence regarding the financlal infermation of the entity within the
Group of which are independent audltors, to express an opinlon on the Intertm consolldated flnanclal
statements. We are responsible for the directlon, supervision and performance of the audit of the
flnancial statements of such entlty included In the Interim consolidated flnancial statements of which
we are the Independent auditors. For the other entitles Included in the Interhn consolidated financial
statements, which have been audited by other auditors, such other audltors remain responsible for the
directlon, supervision and performance of the audits carrled out by them. We remaln solely responsible
for our audit epinion,

We communlcate with these charged with governance regarding, among other matters, the planned s¢ope and
timing of the audit and signiflcant audit flndings, Inciuding any slgnfflcant deflciencles in Internaf control that
we identify during our audit.

We also provide these charged with governance with a statement that we have complied with relevant ethical
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Chartared Accountants

requirements regarding independence, and to communicate with them all relatlenships and other maiters that
may reasongbly be thought to bear on our independence, and where applicable, related safeguards.

Other matters

We did not audit the interim tinancial statements and other financial information, In respect of five subsldlaries
whose Ind AS flnanclal statements Include total assets of Rs. 1,47,04,75,305 as at June 30, 2020, total
revenues of Rs. 3,61,59,144 and net cash inflows amounting to Rs. 5,60,06,492 for the three-manths periog
then ended. These interim financial statements and other financlal information have been audited by other
auditors, which financial statements, other flranctal information and auditor’'s reports have been furnished to
us by the management. Our opinion, In so far as It relates ta the amounts and disciosures of such subsidiaries
is based solely on the reports of other auditers. Our opinlan is not gualified in respect of this matter.

The Interim consolidated Ind AS financial statements of the Group for the period ended June 30, 2019, included
In these interim standalone Ind AS flnancial statements, have not been audited and the unaudlted IND AS
flnanclal statements have been furnished te us by the management. Our opinion, in so far as it reiates amaounts
and disclosures included in respect of this, is based solely on such unaudited IND AS financial statements. Our
opinlen Is not qualitled 'n respect of this matter.

Other matters - rastrictlon of use

The accompanying interlm consclidated Ind AS financial statements have been prepared, and this report thereon
Issued, sofely far the purpose of submisslon to Securities and Exchange Board of india(”SEBI) under the SEBI
(Issue of Capitat and Disclosure Requlrements) Regulations, 2018. Accordlngly, this report should not be used,
referred to or distributed for any other purpose without our prior written consent.

For S.R, Batllbel & Co. LLP
Chartered Accountants
ICAL Firm Registratlon Number; 301003E/E300005

per Viren M. Mehta

Pariner

Membership Number: 048749
UDIN: 2004B749AAAAKKLZ268

Place of Signature: Mumbai
Date: August 07, 2020



Angel Broking Limited
Consolidated Balance 5heet as at 30 June 2020

{AmQuUnt 19 s, )

Mote Na. As at As at
30 June 2020 31 Marclhy 2020
ASSETS
Financial Assets
{a} Cash and cash ecuivalents 4 5,15,62,76,344 6,13,23,64,146
i) Bank Batance otner than cash and cash equivalents 5 14,45,46,6%, 489 8,00,32,14,545
(c} Trade Recetvables 6 56,27,80,655 319,02,76.245
{d} L.oans 7 8,14,40,69,5%6 2.80,57.78, 72
{e} Investments 8 2,36,43,634 35,26,53,037
{ft Other Financial assets S 13,94,87,034 2,70,58,27,163
Non-financial Assets
{a) Inventories 10 . 4,50,829
{b) Tax asscts {Net}) 11 1,07,31,392 4,91,83,930
{c) Deferrad tax assets {Net) 12 5,10,75,776 4,88,89,961
{d) Investment Property 13 4,33,02,55% 12,759,310
{e) Property, Plant and Equipraent 14 1,02,45,31,131 1,03,87,66,968
{f} Intangible assets under development 14 2,33,78,503 2,08,84,503
tg) Intangible assets 15 4,35,22,841 4,74,14,803
{h) Right of use assets 16 9,38,11,265 15,31,56,152
ti) Other non-financial assets 17 19,55,02,392 15,16,28,814
Total Assets 29,95,67,75,607 1,90,17,69,518
LIABILITIES AND EQUITY
LIABILITIES
Financial Liabilities
{a) Trade Payables 18
(i) total outstanding dues of micro enterprises and small
cnterprises

(i) total outstanding dues of creditors other than micro 15,03,67,77,761 9,19,49,25,999

enterprises and small enterprises
{b) Borrowings 19 4,58,00,59,461 4,90,87,86,978
{2} Other financial liabilities 20 1,34,15,17,312 1,30,46,48,316
Han-Financial Liahilit{es
(a) Tax liabilities (Net} ral 5,88,73,419 4,48 318
{b) Provisions 22 7,92,88,828 6,70,75,116
{c) Other non-financial liabilities 73 46,94,37,033 31,16,82,953
EQUITY
{a} Equity Share capfial 24 71,99,50,030 71,99,50,030
{b) Qther Equity 25 5,67,08,71,763 5,19,42,51,808
Total Liabilities and Equity 29,95,67,75,607 21,90,17,69,518

As per our report of even date

For 5.R. Batlibei & Co, LLP

Firm Registration No. : 301003E/E300005
Chartered Accountants

Nhwellf  m

Viren H, Mehta '/f’T _ oY

Partner Loy s

Membership No : 048749 .;" ey )
§ U
o) -

o ;
R L (2]

Place; Mumbai
Date: 07 Avgust 2020

The accompanyling notes are an integral part of the financials statements

For and on behalf of the Board aof Directors

~ N

Dinesh Thakkar

Chairman and Managing Direclor

Din :)0000 B2
LA~
{'Lf//" .
futoed Patel
Comgany Secretary

Vinay Agrawal
CEQ and Direcipr—,
DIN : 1773872

DAL
vin Agrayal

Chief Financial Officer

Membership Mo: ACS22506

Place: Mumbai
Date: 07 August 2020

Certified True Copy

For Angel Broking Limited
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Angel Broking Limited

- |Consolidated Statement of Profit and Loss for the period ended 30 June 2020

[Amount in fs )

Note No. | 30 June 2020 30 June 2019

Revenve from operations
{a) Interest [ncome 26 14,92 46,426 48,21,09 282
{nj Fees and Comimission INCome 27 2,00416,01,761 1,33,08,74 496G
1] Het galn on farr value changes 28 33,7,959 .
Total Revenwe fram operations (1) 2,38,42,40,146 1,81,30,83 651
td) Other Incame (1) 29 C O BA7.11,962 7, 74,06,123
Tatal Income (1+/1=111}  2,46,59.52,108 | 1,89,04,89,774
Expenses
{3} Finanre Costs 30 8,1/7,84.797 15,99,68,500
{b) Fees and commission expense 76,49,44,173 96,06,82,066
{2] Imamrnent on financial nstuments 31 18,97.74,227 20,5%,98.479
{dy Emptoyee Benelits Expenses 32 17,30,99,550 44,66 54,686
(e} Depreciation, amortizahicn and impairment 33 4,96 64,226 %,25,08,853
{[Y Others expenses 14 36,03.79,94% 37,33,33,737
Total Expenses (IV) 1,81,96,49,927 | 1,79,91,96,322
Profit before Lax (Ill-1¥=V) 64,63,02,181 9,12,93,452
Tax Exponse; 12
() Curvent Tax 16,48,06,092 2,36,78,260
{l} Deferred Tax 121,01,989) 752,916
(<) Taxes for earlier years - {384)
Total lncome tax expense [YI) 16,3?,571,103 3,12,00,5%92
Profit for the peried from continuing operations (V-Vi=VIl} 48,25.9ﬁ,0?3 6.00,92.8“(:0__
Loss befere tax from discontinued aperations {(befure tax) (VIlI} 40 {B1,64,402) (81,70,030)
Tax expense on discontinued operations {1X) a0 14,23,767 {7,21,931)
Loss after tax fram discontinued operatians (VI)I-1X=X) (95,88,169) (?4,43,0&
Profit for the period (VII+X=X]) 47,30,09,909 5,26,44,761
Other Comprehensive lncome
Items that will not be reclassified to profit or foss
{a) Re-measurement gans / {losses} on defined benefit plans P2 (59,87.618) {32,70,642)
1) Incame tax relating to items that will not be reclassihed to profit or loss 15,07,617 11,318,877
Othar Comprehensive lncome (XI1) {44,80,001) (21,31,765)
Total Comprehensive Income for the perlod {(X)1+Xil} 46,85,29,908 5,05,12,996
Earnings per equity share from Continuing operations (FV Rs. 10 each) 35
{not annualised)

Basic and Diluted EPS (Rs.) 6.70 0.83
Earnings per equity share from Discontinuing operations (FV Rs. 10 each) 35
[not annualised)

Basic and Diluted EPS (Rs.| 0.1y t0, 10}
Earnings per equity share for total operations (F¥ Rs. 10 each) {not 35
arnuvalised)

Banic and Diluteg EPS (Rs.} 6.57 0.73

The accompanying nates are an jntegral pavt of the financials statements
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angel Broking Limited

Consolidated Cash Flow Statement for the periad ended 30 June 2020

A. Cash fiow from operating actlvities
Profit before tax

Adjustments for;

Depieciation and amortisation expense
Cain on cancellation of lease

txpense on Employee Stock option scheme
Income from (eased sroperty

Interest expense on borrowings

Interest on Income tax refund

Provision on expected credil {oss on trade receivanles

Provision on expected credit loss on loans

Interest income on financial assets

Dividend Income oh Mutual fund

|Bac debts written off

Loss /{Profit) on sale of property, ptant and equipments

(Profit} / Loss on financial instruments designated at fair vatue through profit or ioss
Operating profit before working capital changes

Changes in working capital

Increase/ (decrease) in trade payables
{Increase}/ decrease in invenlones

Increase/ (decrease) in other financial liabilities
Increase/ (decrease) in other non firarcial liabitities
Increase/ (gecrease) in provisions

(Increase)/ decrease in trade receivables
{Increase)/ decrease in loans

{Increase)/ decrease in Qther Bank Balances
(increase)/ decrease In ather financial assets
(Increase)/ decrease in other non-financial assets
Cash generated from cperations

Income tax paid

Net cash generated from operating activities (A)

B, Cash flow from Investing activities

Purchase of properly, plant and equipment, intangible assets
Proceeds from sale of praperty, plant ang eguipment, intangible assets
Income from iease property

Dividend Incorme frony mutual funds

Payrment for purchase of mutual funds

Proceeds from sale of mutual fund and shares

Net cash generated from / {used) in investing activities (B}

C. Cash flaw from Financing activities

Proceeds/ (repayments) of borrowings

Interest paid on borrowings

Repayment of lease lfabilities including interest

Net cash generated from / (used) in financing activities (C)

Period ended
30 June 2020

63,81,37,775%

5,27,52,119
{62,55,878)
80,90,048
(2,58,800)
7,27,65,450
{1,84,500)
23,32 449

(55,48,234)
(1,29,869}
18,74.41,783
36,2C,218

(33,91,959)

- {Mmaumt in Rs. )
Period ended
30 June 2019

8.31,23,423

5,54,94,776
(1,07,009)
50,65, 345
{2,01,600}
15,63,36,537
(8,365)
5,81,466
40,36, 450
(22,31,231)
(16,03,067)
20,13,80,563
1,04,305

94,93,60,226

50,19,71,593

5,64,18,51,762
4,50,829
3,58,68,996
15,77,54,080
62,26,094
(36,07,76,460)
{5,33,82,88,353)
(6,45,14,47,544)

{22,18,57,295)
(1,14,632)
{15,01,99,721)
(29,42,708)
52,035,624
1,41,27,45,652
(4,62,29,447)
11,63,61,39,201}

2,57,03,83,650 48,79,83,207
(4,38,73,579) (2,52,13,454)
(2,83,14,90,299) 32,52,09,823

(6,87.43,534)

(8,03,43,656}

(2,90,02,33,833)

24,48,66,167

(5,57,71,836)
44,374
2,648,800
1,29,869

(1,68,40,00,000)
2,01,64,01,367

(2,47,39,118)
97,333
2,01,600
16,03,067

(15,66,03,066)
11,52,71,962

27,70,72,569

(6,41,68,222)

1,72,92,21,002
(7,27,65,44%9)
(93,82,001)

(2,72,90,32,826)
{15,63,36,537)
(1,70,01,375)

1,64,70,73,462

{2,90,23,70,738)




‘Angel Broking Limited

Consolidated Cash Flow Statement for the period ended 30 June 2020

{Amount in Rs,}

Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginrng of the penod
Cash and cash equivalents at the end of the period

Balances with banks
On current accounts

Cash on hand
Cheques or hand

Cash and cash equivalents comprise

Fixed Deposits with original maturity (ess than 3 months*

Total cash and bank balances at end of the pericd

(57,60,87.802)
6,13,23,64,146

(2,72,16,72,793}
4 46,96,19,078

5 15 62 76 344

1,3,05,17,920
3,76,11,86,208
4,50,831
39,21,385

1,74,79,46 285

40,04,87,611
1,24,32,68,215
10,12,068
31,78,39

5,15,62,76,344

1,74,79,46,285

Naotes

1, Changes In liabllities arising from financing activities

" Includes Fixed Deposits under lien with stock exchange as security deposits and minimum base capital requirements / arbitration matters
amounting Lo Rs. ML {37 March 2020 Rs. 15,71,799).

The accompanying notes are an integral part of the financials statements

{AmoyunlL i Rs.)

Period ended
30 June 2020

Period ended
30 June 2019 ]

Opening balance
Addition during the perigd

Repaymenls during the period
Other adjustments
Closing balance

Amartisation of interest and other charges on borrowings

4,50,87,86,978
3,34,557
29,45,192
1,71,98,38,910
{5,18,46,175)

8,71,81,81,9%4
2,56,87,223
50,58,706

{2,74,60,34,200)

(62,98,719)

6,58,00,59,461

5,99,65,94,964|

[

7. The above statement of cash flow has been prepared under the “Indirect methoed” as sel out in IND AS-7 "Statement of cash flow".

—
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Angal Braking L lmited

Ttatement of Chanees wn fruity far the Perlod ended 30 June 2020

Batance as on t Apid 2319

Lhapges in Equily Shane Capial dunng the peviad

Batance as at 0 June 2019

Changes ia £gulty Share Lapital doring the pened

Balanze as at 30 June 2020

gther__ﬁqu_n\ﬂfolm Hote iﬁj

AL iy 8

RN

E’I'ﬂ.’l_l?lf
74,99,50,030
?1‘,99,’50.33’0'

7 1._90,_*;7:.&35

_ TAmQung |

............... = g —— S - ARER e i S = Equity»S';:'ll_ed
T share-based
Gorreral Raserve Sfcurntlea Retaingd Earnins Stavtory Capital Resaive Impsirewent paymeit Tapal
Promitm Reserye Reserve tRseove restia
Buolance at 01 Aprii 2019 13,28,46,384 97.70,44,257 3,35,82,34,269 _5,_?1.22,368 5,35, 858,694 11,184,372 L ER LI 4,59 ,44,05 650
Frafir for L pengl 826,449,702 - 5,26,44.7612
Vikbisr Catgqpyehienshes Incomse for the $21,01,745) - (21,34,764)
Transtotied Lo Slatcrary Reserve (18,74 811} 18,7483 -
Suddition diing the pened for aptiong 50,45, 345 5,465,145
granled = ’ e
Balanee at 30 Jone 2019 T 00304 | 97.70,64,757 | 3 B0.68,59.453 | 5,9097,081 |  SSESeNA | TE20.327 | 9379741 | 4,64,99.04,017

falance al @1 Apr)) 2020

Frolic for the period

St Camprehnisive neome (or the
Liantteread from eetamned rarmaws Lo
Slalubiry RESETve

Ti st i) il from /to Retyned carmngs
Addition during the periad (ar options
granged

Balanca at 3 Jupe 2420

(44,82,001)],

R, 9C,047

—

TV 26,40, 364 97.70.64,257 | 1909982041 | £.50. 28,487 | 6.35.68,6%4 | 19,28,32% | 5,19,41,51,4068
- 47, 30,06 900 47.30,09 909
[44.80,009) =
(14,67, 000 14,567,808
£,54,105 (6,54, 305}
H0,90,047
13,28,16.384 0,67,96,379 | 5,35,88,694 | 11,18,372

Tha cccampanying noles are an lilegral part of the finpnelals stakemunts

&3 per our report of even date
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Angel Broking Limited
Conselidated Accounting Policies {or the period ended 36 June 2020

i

(et

Corporate informaticn

Angel Drokmg Liswted, ("ABL™ or the Cornpany’) s the holdng Company of Angel Group. The Company bas convected o public tmiled company
w .ol 28 wne 1018 wia o Cectingaie of [ncorporation ssued Dy Regiirar of Compames, Mumbai, Maharashira,

The Company 1 a diversified financlal seovices company and along-with 163 subsidiarics 1s pomarily engaged i the Business of stock. comawdity and
cunency brokirg, Institutional broluna, providing margn teading lacility, depasitoly services and distnbution of mutual Lads, lenging as a Mon-
Banking Pinance Comoany (Non - deposil accepling: and corporale agents of insarance companies. The Company through fis othet subsidianies, 1
engayed in oifering health and adied fitness senaces, saftware consultancy and annual Mantenance semmces,

The Company » a membet of Mahional Sleck Exchange of tadia Limited (NS€), Bombay Stock €xchange Linied {B5E), HMational Commodities and
Denvazives Exchangs Limited (NCGEX), solti Commodity Exchange of mdia Uimited (MCX), Metrapotitan Stock Exchange of dwa Limnied (M3E)) and »
depasitory participant with Central Depusitory Services {lada} Lomted 0050y, Vhe Company 15 engaged i (e business of slock, currency angd
commodily hroking, inargin tracing facibly, deposirocy services and disteibution of mutual funds. 1w iis clients; and earns brokerage, fres, commisaon
and Inkerest incaome therean Tha Campany hay also been providing portichio managenient seracey, The reerstered oflice address of Whe company 15 G-
1, ground floor, Akeull Trade Centre, roed 0.7, MIDC, AndherciBast) Mumbar 4000%3.

Basis of Preparation and preseniation and Significant accounting pelicy

e Financial Statements of the Company comply in all malerial aspects with Indian Accounting Standards {Ind AS) actlied under Secidon 131 of the
Campasics Acl, 2013 {the Act) read walh the Compames (fodian Accounting Standardsy Rules, 2015 as amiended fram Lime Lo titne and other 1elevan
provisians af the Act.

Accounting policies haye Been consistently applied 1o all the firancial year presented In the Nhnanoial statements except where a newiy wsucd
acrounting standard 15 imttally adepred or & revision Lo the exisling accounting standard requires a change i the accouating pelicy hitherto in use.

The Balance Shert, the Statzmert of Chinges fo Equity, the Statement of Profit and Loss and disclosures are presenied in the format presciibed under
Dwvision U1 of Schedule (il of the companics Act, as amended from Gime (o Gime, for Non-Banking Finanaial Companies ("NBECs') that are required Lo
comply with Ind AS. The Statement of Cash Flows has been presented as per the requireiments of Ind A% 7 Statement of Cash Flovs.

The financial statements have been prepared under the hustoncal <ost conveation and on accrual basis, except for certan financial assets Al
liabilities, defired bepefit- plan bapilities and share based payments bewg measured al fair value,

These hpancial statements are prosented o indian Rupees (IMR)/iRs, 3, whych is alsa s Tunctional currency and all values are rounded 2 the nearest
rupee, Except whea otherwise indicated.

These financial statenents have been prepared for the period 01 Aprd 2020 to 30 June 2020 solely o the purpose of greparaticn af the reslated
summary statements, as required under the Secunties and Exchange Board of India (Issue of Capital and Disciosure Regquirements) Regutaticns, 2018
[Last amenced on March 22, 2019]. These are complete financial statements prepared in accordance with ind AS X4 Interim Financial Reporting, The
financlal statements for the peried ended 30 June 2020 are bemng authorsed lor 1ssue In accordance with a resolution of the directors on 07 Augusl
2020,

Basis of Consolidation

The consahidated Noancial stalements comprise the financial statements of the Company and s subsiciaries as at 30 June 2020, The Company
consolidates a subsidiary when it coatrols it. Contral is acteved when tne Group s expased, or has nghls, to vanable relurns from fls invalvement
woth the thvestee and has the ability Lo affect those returns through [Ls power over the Investee,

Generally, there is & presumphion that 4 majority of voting rights result in control, To support this presumption and when the Oroup has less than a
majority of the voling or similar thghts of an itvestee, the Group considers all relevant facts and circumslances ih assessing whether (L has powe: ovor
anonvestee, ncluding:
- The contraclual arrangament with the uther vote holders of the investec

Raghts arising {rom ather contractual arrangements
- The Group's voting rights and potential voting inghts
- The sire of the Group’s holdme of vating richts refalive to the size and dispersion of the Loldings of the other voting nghts holders,

The Group re-assesses whother of not 1L contrets an investee [f facts and circumstances indicate that theee are changes ta une or more of the Lee
elaments of control. Consclidation of a subsidiary begins when the Greup ohtaics control aver the subsidiary and ceases when the Group loses wontrol
ol ihe subsidiary. Assets, Labilities, ncome and expenses of 1 subndlary acquired or disposcd of during the year are included in the consolltiaied
financlal statements from the date the Group gatns control unt:t the date the Group ceases Lo control the subsidiary,

Consolidated financial statemenis are prepared usiog uniform accounting policies for like transactions and other events 1 similar circumsilances. i &
member of the Group uses accounting policles other than those adopted in the consolidoted firancial statements for ke transactions and everts in
simlar circlimstantes, appropriate adjustments are made to that Group membec's fuiancial statemants in preparing the consotidates Tinanceal
statements o ersure canformity wilh the Groun's acoounting palioes.

The financial statements of all entities vsed for the purpese of conschdation are drawn up 10 same reporang date as that of the parent company, i.e.,
periad ended on 30 June 2020,




Angel Broking Limited

Consolldated Accounting Policies Tor the period ended 30 June 2020

Z7= - {vlf) Delayed payment charges (Intevest on late payments) are accounted &t a poiot n time of defautt.

Consolidation procecure;
(ay Combmie like itemns of asscs, babiilies, equily, 1come, owprases and cash Nows of the sarent with those of i#s subsichanes. For Lhis pUIrpoe,
Incame ana cxpenses of the subsidiary are based on the amounts of 1the assets and habilities recoumscd vitae comeilcated fnanoiat statements al (he
acyuisition date,

ils) Ofiset fetipunale) the carcying armount 5f the parent’s investiment i each substdhary and tne pareot’s porton of equity of each subsidiary,

1) Ebaunake m fatl intragroonp assets aad Gabilioes, equnty, wicame, exponses and cash Mows relating Lo transactions bebween entities of the Graup
(profity of losses resulting from inUagioup transactions that nre recoemsed in assets, such as mwéniory and fixed assets, are gfiminated in fully,
lotragroup (osses Mmay indicate ant wnpairment thag requires recognition in the consolidated fimaccad statements, Ind A% 12 Income Taxes epplies (o
temporary difterences that ardse from the eliminat.on of profits and losses resuiting tram inbragroup transaciions.

profil o (oss and each component of OCT are attribuded o the equity holders of the paient of the Group and t2 the non contralling interests, even il
Hes results in Lhe non-2ontralling inberests having a deficit balance,

When necessary. adjustments are made to the Gnancial statemenis of subsidartes to Lring thew gocounting polices i une with the Groups's
accounting policies, Al inira-group assets, habalsties, nyuity, income exponses and cash Hows relabing Lo transactions between members of the Group
are chiminated in full en consobdation

1t the Growp boses conteal oved o subsidiany, it
Gercroamses the assety Prchiding gocdwiliy and labiblo of Uie sobaidiary
+ Derecognises the coroying amaunt of any gon-contralling inlerosis
Uorecogrtses (e imalative (ramsdatgn diflereaces recorded in oquity
Recognises the Talr value of the cotsidetation receivad w
Recognises Lhe (all vatoe ot any swestmanl reanined
Recognises nivy sueplus ar dehicil i profiy ar loss
- Reclassifies the pocent’s sharg ot compoocints previously recognised 1 OC) to profit or loss or relained eamings, as apprapriale, as would be
required 1 the Group had direcily disuosed of the relaled assets or habilites.
A change v Lhe ownerahip isverest of asubsidiaiy, without Lloss of control, is accounted for as an equaty transaction.

Significant accounting policy

L

Revenue Recognition

Reveaue (ather than for thase itemns to which 'nd AS 109 Fmancial nstruments are applicable) s measured ad fai value of the consideration received
ar receivable, ind AS 115 Revenue fram contracts with customers outlines a smgle comprehenswve mooel of accounting for severue ansng from
zoabracty with costomners and seporsedes curront revenue recogmitton auidance tound wathin Ind Abs of accounting on acgrual basis, Revenue rom
contracts walh castomers 15 rccogmsed when conkrol of tne goods ar services are Uransfecred 1o the custamer al an amount that reflects the
congideration to which the Sroup expects to Be eatitled in exchange for thase goods or services, The Group has generally comcluged that it (s the
paacipal in s rovenve arcangemonds, cacept for the agency services bolow, hocause o typically controls the goods or services before transiorring)
thiem to the customar,

The Group receenises revenue fram contragts with sustomers based on a Tive step model as set oot 1 Ind 11%:

Step 13 kdentify contract(s) with 2 customer. A cantract is defingd a5 an agreemont belween two or more parbes that acates enfarceable nghts and
obligations angd sets out the criteria far every contracl thatl must beg met.

Step 2: tdentify perfeemance obligations in the cortract’ A performance obligation (s 4 pramise i a conlract wilh a Customer to transfer a geod o
service o the customer.

Step 1: Detenmine the transaction price: The transaclion price is the amouat of consideration Lo which the Group expects Lo be entitled fn exchange
for transferring promised gaods of services to a customer, excluding amounts coilected an behalf of third parties.

Step 4: Allocate the transaction price 10 the performance obligations m the cortract: For a contract that has rmaere than one performance obligatwen,
the Group allocates Lhe transaction price to each perfarmance obligation in an amount that depicts the amount of consideration to which the Group
expeets 1o be entitled m exchange for satisfying each gerformance obligation.

Step 5; Recognise revenur when {or as) the Group satisfles a perfarmance obligation.

{1} Revenue from contrack with custorer is recagnised point i time when perforinance viligation 1s satisfied. Income from 6-oking activities 1s accounied
for oih the trade date of (ransactions.

(i) Dividend income +s recognised when the right to receive the dividend s established, it js probabte that the economic benefits associated with Ihe
awvident will flow to the entity and the amount of the divdend cac be measured reliakly.

(1) Deposizory senaces income are accounted as foliows:
Revenue from depositary services on aceount of annual maintaneece charges have been accounted for over the period of the performance okdigation.
Rovenue from deprsitary services on account of transaction charges ¥s recagiised point in time when the performance cbligation is satisfied,

(v} Partfelio Management Fres are acceunted over a period BT time as follows;
Performance nbligations are salisfind over a perind of tme and portfoho mansgemenrt tees are recognized in accordance with the Portlollo
Manageent Agreement entered with 1espective clients e, as per predecided percentage over the porifolio manaped by group.

(v} Reveaue from contract with customer is reccenised point in time when peifarmance abligatien Is satisfied i.e., as per pre docided percentage over the
portfoho managed by group, An entity shail recognise a refund Lability 1if the entity recrives comsidoration from a customer and expects ta refumd
same or all of thal conmideration to the customer.

(vt} tnterest income on 2 {inancal assel at amortised Cost s recognised oo a time proportion hasis taking e account the amount outstanding and the
offective interest tate {'EIR'L The EIR s the rate thatl oxactly dincounts estimated future cash fows of the financlal assets through Yhe expecied IHe
ol the financial asset or, where sppropriale, a shorter period, to the net carnang amount of the Hinancial mstrument, The internal rate of cetura an
financial assels after actticg off the fees received and cost wicurred approximales the elfective wierest rate method of retura far the financtil o 1.
The future cash Nows are esbimaled taking Inte account all the contractual terms of the Instrument.

The interest income is calculated by applying the EIR {0 the gross carrying amount of non-credit impaied Ninancial assels (Le. o the amortised cost ol
the fmancial asset tefore adjusling for any expected credit Loss allowance), For credit-impaired financial assets the interest income (s calzutated by
applying the IR to the amortised cost of the credit-impaired financial assets (h.e. the gross carrying amount less the allowance {or ECLs),

"f\ffiii) Rwanuc f recognised Lo Lhe extent that it is prebable that the economic benefits witl Flow to the Croup and the revenue can he reliably inéasured.
) M mtk tship Fees and Personal training fees are recognised as Income over the penod ob ncome, N .
(ix) I(ew;r\ue from suftware cansullancy charges are actounted over A periad of vme as per torms and cone'tions,
[F3) S‘,rndic‘alion fres are accraed based on completian of assignments In acrordance valth terms of understanding.
=iy In nn-',, .1 of other heads of Income 1L i5 accounied (o the extent t iy prababie that the economic derefits will flow and the revepue can be roliably

mepsured, iegardless of when the payment is being made.

R
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2.2 Property, plant and eguipment
{i) Recognition and measurement
Tanpble properly, puant and eqgupment are stated at cost less accumolated depreciabion and wimpabrment, il any, The cost of property, plant gl
equigment comprisc purchase price and any attnibutable cost of bringing the asset Lo its working condition for its wlended use.
Advances patd bowards the acquisibior of Dioperty, plan, and eipupment outstandwig al each balance shreet date s classified ay capital advances wider
other non-Tinancial sssels and the cost of assets nol put 1o use bofore such date are disclosed under "Capital work-in-progress’,

(i1} Subsequent expenditure
Subseguent expenditure incucred on assets put to use 1 capiabized oaly when It ncresses the future cconomic benefits/funcbomng capability
from/of such assets.

(i1} Depreciation, estimated useful Yives and residual value
Depreciation 1u caloulated wsing the strawht-line method to write dows the cost of proporty and equipment to thew residual values over (hew
estimated useful lives in the manner prescribed in S5chedule D of Lhe Act. The estimated lives used are nated in the table below:

Asset Class T _—T T ‘Useful life of Asset {In Years)

Hu—JLii:'-g'. T . - 60 ! _-—
Wile CiImnenLs h T ‘_ | 5

Al Cendinoner _§

Fumeu_.l',ﬂuusln_{?Tﬁs D e ] T 3tob

{Furmniture and Fixtures B - . "— 10 ]
\}sm Erprpments - ) T ' 3 5
teasehold [mprovements Amotiised over the primary period of lease B

Gym Lguipments T ) [— 10

Yehickes ]

The residual values, useful lives and methods ol depreciation of praperty, plant and equipment are reviewed ot each financial year end andl adjusted
prospectively, il appropriate. Changes i the expecled uwselul life are accounted tor by changing \he depreciation pennod or methadology, as
appropriate, and treated as changes in accounting estimales

Property piant and equipment is derecognised on disposal ¢r when ro future econoimic benefits are expected fram its use. Any gain or loss arising nn
derecognition of the asset (calculated as the difference petween the net disposal preceeds and the carrying amount of the assel} is recogmsed mi
other incame / expronse wn the statement of profit and oss in the year the asset 1§ derecogmséd.

The date of disposal of an itom of property, plant and equipment Is the date the reqipient obtains conlrol of that 1em in accordance with the
requirements (e determining when a performance obligation s sathed in ing AS 115,

2.3 Investment property

Investment property 5 property held 10 earn rentals and for capital appreciatga. Investeent Property are measweed Inthially at cost including
transaction costs. Subsequent Lo imbial recountbion, investment properties are measwed in accordance with ind AS 16's requirements for cost maodel.
AN Investment property s derecopnised upon disposal or whea the investmend property ar@ permanently withdrawn from use and no future economic
benefily are expected from the disposal, Any gain or loss aising on ge-recognition of the property {calculated as Whe difference between the disposal
procecds and the carrying amount ¢ the asset) i 1ncluded i profit or Lass in the periad wn which property 3 derecogmised.

Depreciation on lavestment property 1s caloutated using the straight-line method Lo write down Lhe cost of property and equipment to thewr residual
values aver theic estimated useful lives in the manser prescribed in Schedule 1) of the Acl. The eslimaied fives vsed i3 at 60 years for myesimet

propecty.

1.4 Intangibie assets

Anintanmble asset (s recognised only when its cost can bie measured reliably, and it Js probable that Lhe expected future economic benefils that are
attribotable 10 it will flow to the Graup, Software and system development expenditive aie capitalised at cost of acquisition mcluding cost
attributable (o readying the assel ior use. Such mipngible assets are subseguently measured nl cost less accumulated amortisation and auy)
accumulated impairment losses. The useful e of these intangibie assets Is estimated al § years with zero residual value, Any expénses on such
software jor support and maintenance payable annually are charged 1o the statement of profit and loss.

The residual values, useful lives and methods of amovtisatioin are reviewed at each financial year end and aousied prospectively, it appropriate.
Changes in the expected usetul life are accounled far by chanying Lhe depreciation pericd or methodology. 3s approprale, and treated as changes i
accounting estimates.

2.5 Flnancial instruments
(1} Date of recoenition
Financial assets and financial habilities are recognised in the wroup's batance shret when the Group becomes a party 10 the contractual provisions nf
the instrument.

tif) Initial measurement
Financial assets and Labllities, with the exception of loans, debt securdies, depasits and barrownes are initinlly recognised on the rade date, i.e.,
the date thal the Group becomes & party Lo the contractual provisions of the instrument. Recogmsed financial instruments are injtlatly measured at
{aic value, Transaction costs that are drectly attributable tg the acquesbion ar issue of financial assets and hinancigl lablwies are added W o
deducted from the faie value of the financial assets of Financial babilities, as appropniate, on iutial recugmbion. Transaction cosls direcily atiributable

o the acquisitian of financial 2sscts or Tinancial lyabilities at fair value through prafit ar lass ere recogmscd wnedately In profit or loss.
SIVEN
' . | \\.\
) K [ i) l\

) . .I', i .I
Uk d '
e
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{iif) Classification and subsequent measurement
{&1 Financial assats
Based on the business modcl, the conliactual characternstics of the financial assels and specific clechions wirere aporeoriate, the Graup classifics aned
measuras financial assots i the following categoenes .
Amprtised cost
Fair value thraugh other comprrhensive smcome (FYCC) )
+ Fair value through profit or loss (FVYTPL)

(a) Financial assel< carsied at amortised cost
Afinancat assets is measured at amortised case «f st meets both of the following conditiens and 1s not designated as at FYTPL
- the assel i hetd within a business modet whose objective 15 1o hold assets to collect contractual cash flows [“Asset held to collect contractua! cash
Hows'); and
the contractual terans of the financial asset give rise on speaficd dales to cash fliws thal are solely paymenis of poncipal snd ioterest (SPPU'Y ai the
principal amount, cutstanding,

After izl measuvement ang based on the assessment of the business model as asse’ held 1o collect cantraciun! cash Tlows and SPPI, such financial
assels arg subseguently measured at amorlised ost using effective nterest rate (CELR') method. kwerest income and impairment expenses ase
recogeised m profit o lass. Interest income from these firaccial assets 15 induded w finance incore using the £ method. Aay gain ang loss an
derecopnition 15 also recognised w peofit or loys,

The CIR metnod 15 a method of caloutating the amortfsed cost of a fimacdial wistrument and of allocating interest aver the relevant penod, The £IR is
the rate thal exacily discounts estimated future cash {lows (Including all lees pad or received that form an nteeral part of the iR, Uansaction costy
and other premivms o discounts) through the expected Uie of he instrument, o, where approprate, & shorter period, (o the net carryng amount on
initial recognition,
{h) Financial assets at fair value through other comprehensive income

Finanoal assels that are held within a busimess model whose opjeclive (s both o Catlect the contractual cash flows and o sell the assets,
(Contractual cash flows of assets collected thraugh Wold and sell modet’) and Contractual cash flows that are 3PP are subseguenlly measured al
YOLL Moverneats wn the carrying araunt of such financial assets are recognised in Other Lomprehensive mcome ("0C17), except interest ¢ dvideng
incame wingh is recogmsed in profit and loss. Amounts recorded in OC1 are subsequently transfer-ed 1o the staiement of prafit and oS in case of deht
untiLments however, in case of equity instrumonts it will be directly 1ransfosed (0 reserves. Fguity tnstruments at £VOCE are nol subjcct te an
‘mparment assessment.,

{c} Financlal assets at fair value through profit and loss
Financiat assety, which do not meet the cnteria for categorizabon as al amortized cost or as FYOCL or cither designated, are measgred at FYIRL,
Subseguent changes in far value are recogmsed n profil or 1oss. The Group records wvestments in equity instruments and mutual funds at FYTRL,

(&) Financial Habfiities and equity instrument
Cetit and equity insteuments issues by the Group are classified as esther financal ilatihities or as equity in accordance with Hie substance of the
contractual arrangements and the definitions of a financial liability and an equity instrument.,

(a) Equity instrument
An egurty instrument is any contract that evidences a residual mterest in the assets of an entity after deducting all of its liabilities. Equity instruments
issued by the Group is recognised at the proceeds received, net of directly attributable transaction costs.

(b) Financlal liabilities
Financtal liabilities are measured at ameortised cost. The carrying amounts are initlally recognised at fair value and subsequently determined based on
the FIR method. Interest expense is recagnised 1n profit or loss. Any gain or loss on de-recogmition of financial Uabilities is also recogmisad in profit o
loss, The proup does aot have any financiat liabibty which are measured at FYTPL,

{iv] Reclassification
Financial assets are not reclassified subsequent to thew Inltal recognition, apart from the exceptional circumstances in whuch the Group acguires,
disposes of, or termnates 3 busingss line or in the penoad the Group changes its business model for managing financal assets. Finanmial liabilities are
not reclassified,

(v) Derecognition
{A) Financial assets
Afinancial asset {or, where apphicable, a part of a financiat asset or part of a Group of similar finanzia!t assels) §s derecognisec when:
- The conlractual rights ta recaive cash Flows Trom tne fipanoal asset bave expired, of
- The Group has transferred its rghts to receivi cash Nows from the asset and the Group has translesred substantially alt the risks and rewards of the
assel, or Lhe Group has nesther transferred nor relained substantially 24 the rnisks and rewards of the asset, but has transferred conrol of the asset.

{l the Group netther toanslers por reties substantiaily all of the risks and rewards af ownership and continues to control the transfetred asset, the
Group recognises 1S retned interest in the asset and an asscciated lability for the amobnt 1t may have Lo pay,
On decocagnition of a financial assel, the dfference between the carrying amount of the osset (of the carrying amount allocated 1o the gortion of \he

asset derecogmsed) and the sum of (1) the consigerabion received (ncluding any new asiet oblained less any new habihily assumed) and (i) any
cumulative gain or loss that had been recognised in OC| fs recopnised i profit or loss (ewcept for equity instruments measured at FYOC().
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{B}Y financlal liabilities

{vi) Impairment of financial assels

2.6

A tinancizl liabiaty 15 derecagnised whon the obligation under (he hzbilty i dischacgod, cancelled o oxpires. Where an existag lnancial tabdicy 1o
ieplaced by another {rom the same jender on substantially different teims, o Lhe terms of an existing Labiity are substantially modified, such an
exchange o modificalion s treated as 3 derecagnition of the orivinal tallny and the recognition of a new bambty, In this Case. 3 pew Tnantnt
liability based on the madilied terms is recogmsed at faw valoe, The dilference between the carcying value of the onginal hnancial bsbility and U
new fipancial tisbility with modified terms is recoanised in pichit @ loss,

A) Trade recelvables
Yhe Group applies the Ind AS 109 simphified approach to measunng expected credit {osses which uses a lietime expected loss allowance (£CL) for al
trade (ecewatiles.
The apphcation of simplified approach does oot reguire the Group Lo track changes in credit risk, Rather, it recoguises impatrment, loss aliowance
based on Ifelime ECLs at each reporting date, rght from its muial recognition.
Yo measure the cxpected credil tosses, Lrade receivablos hive been grouped based on shared crodit risk charactenstics and (he days pasi due., The
expected loss ratens are hased on averaee of histoncal loss rate adjusted 1o reflect current and available forward-looking wformation alfecting tiw
apility of the customers Lo setue the recevables. 1he Group hay also compuied expented credil [oss due to sigruficant delay in collechion,

B) Laans
I accordance with ing A5 109, the Group applies expecied credit oss model (€€ ) 1or measucerment and recopmtion of mpairment Loss, e expecied
credht loss 15 o product of exposure ab defaull {EAD), prabalibny of default (FD) and Loss mven default {LGUY. The bnancial assets have heen
segmented ko three stapges based on the nsk profiles, At each reporting date, the Group assesses whether the ioans have been ampaved, Tne Group)
18 exposed to credil nisk when the customer defaults on his contractual obligations, For the

comnputation of LI, the loan recefvatles are classified into three stages based on the defautt and the aging of the outstanding as fallows:

of Defaull It ai esimate of e Hralinood of Ga1en suae @ gIvea Uz hetiaull A gl gy Baly happon ot conmn hme owr thef
1 ,.rth':__r)_-_f_ |I_t)2____-m-|}_)_ennﬂ£_un Bly durocagne el and 14 afiitin the nmlrm. a,

The .:;(uv“u—' al Dielayi s an eshmele ol i @xposu a1 a fiture dc{null dalu lnkln“ Wila aceount wag b cl\angrab v Ihe expasyre mr< i
iEperhn dskd, nciuemg repayments of pdacipal and iRleres), whethor scheduled iy Conlesct o elerwrs @, exide ool grawdowms o camanlibod
| Lo \:|_|___|L.unq ALCTUD |!_ll__uuh 14 fram IMEL i PayEnis

The Loas (iver Rotooltis an uslnols of e 1959 nisIng m ihe case where a deleull oteurs ol |plu<3n Nme WIR buzed on lha 5 dillnrence Detreen
lho convacival cast flows Jdue ang hose ihal ihe lander wanld expect lo recehne, incleding fom o reaglisabon of any cobalaral i s un.m:l-;
|eaprensid g3 a pofcaniige 111 ha E. .-D

| S

Stage 1 Loan recewablc Inctudmg intecest overdue far Lpss than 304 days past aue

Stage 2 : Loan receivable including tnterest overdue between 30-90 days past due,

Stage 3 Loan receivable including interest overdue for more than 90 days past due.

For the purpose determining the stages as per lnd A5 109;

{l) Laan given (principal amount) 15 considerad as overdue, trom the date when the Graup recalls and pending repaymeant {rom customer,
{{i} tn case loan given (principal ameourt) s nol recalled, these loans are cansidered as not due.

i the amaunt of anp imparrment loss decreases v 3 subseguent periad, and the decrease can be related objectively to an event otcurring after the
mpasnent was recogrised, the excess 15 weillen back by reducing the loan impairment sllowance account accordingly, The write-back i$ recogiised
m Lhe statemont of polit and Loss,

C) Other financial assets:

For recogninion of wnpairment Woss gn tinancial assels and nisk exposure, the Group determunes that whether there has been a sigmiicant increase in
the credu risk since imlial recogmbion. If credit risk has not increased significanily, 12-month ECI Is used o prowvide for impairment (oss, However, i
credit risk has increased sigmiicantly, lifetme ECL §s used, Il in subseguent years, credit quality of the instrument improves such that there s na
longer & signilicant increase n credil sk since imtial jecogmition, thea the entity reverts Lo recogmzing irmpairment loss allowance based on 12 month
teL.

Life time ECEs are the expecled credit losses resulling from all possible default events over the expecled Ufe of a fmancial insirument. The 12 month
LCL s a poriion of the lifetime COL winch results from defaull events thal ars possitie within 17 monthy after the year end.

ECL 45 the dilference belwesn all contractual cash flaws that arg due Lo the Group i accordance with the contracl and all the cash flows that the
entlty expecls 1o receive fi.e. all shorlfalls), discounted at the grignal EIR, When estunating Lhe cash flows, an entity {s reguired Lo consider aff
contyactual terms of the fmancial insbrument gncluding prepayoent, extension ele.j over the expected tife of the finaanal instrument. However, o
rare cases when the expected 1e of the floancial mstrument cannot be estimated reliably, then the entlly is required to use the rematning
contragtual term of the financial nstrument.

ECL impairment loss allowance {pr reversal) recogmzed dunng the yoan i5 recognized as incomefexpense it the statemént of profit and loss,
balance sheet FCL for fnancial assets measured a1 amortized cost 1s presented as an allowance, f.e. as anantégral part of Lhe measurement of those
assets in the balante sheet. The allowance reduces Lhe nel carrying amount, Until the assel meels write off ciitena, the Group does not reduce
mpairment allowance from the gross carrying amount.

Leases

Group a5 a leases

The determination of whether an arrangement 15 3 lease, of conbtains a lease, 15 based on the substance of the arrangement and requires an
assessnent of whelher the fulftment of the arrangement Is dependent on the use of a specific asset or assels of whether the arrangoinent conveys o
right 1o use the asset. The Group assesses whether 3 contract conlains a lease, al inception of a conleact. A contract {5, or contamns, & lease it ihe
conlract conveys the right Lo conteal the use ol an ldenuified asset for a period of time in exchange for conwderation. To assess whether @ contoact
conveys Lhe right (o control the use of an identified assets, the Group assess whether (1) the contract involves the use of an wWdenlified assels @ (H) the
Group has substantially all the econantic benefits frumt use of the assets through the peripo of the lease and {ii) the Group has Lthe night to direct the
use of the asset,

Al the date of commencement of the lease, the Group recognises d qeht-of-use assets (RO} and a correspondine lease Uability far all {ease
arrangements fn which i is a lessee, except for leases with a teroy of 12 month of less ishort torm leases) and low value leases. For these short Lorm
and {ow value [eases, the Group recognlses the lease payments as an operaling expense an a straight tne basis over (he term of the Lease.

Certain lease arrangements includes the oplions (o extend or terminate the {zase before the end of the lease term, ROU assets and lease lablities
Incluges these oplions when L §s reasonably certain that they will be exercised,

) ey
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(i)

{iv)

{v)

The cost of the right-of -use assels comprizes the amount of Wie imtal measurement of the 'oase hality, ary 1ease paymoents made a1 or Lol e
inceplon date of the lease, iess any ‘ease incentwes roceived. Subsequently, The nghl-oi-use assets o6 measured al cost less any accumalaten
depreciation and accumulated  imparment losses, Hoany  The cght al-use assets 13 depreciated osng the staizst me method fram the
commencement date over the shorter of 1ease Lerm ot uselfol Life of fight of use assels,

For lease habilities at inception, the Group measures the lease liabitity ak the present value of vhe tease payments that «ii nag paid al thal date. The
teaze payments are discounted using Lthe wlerest rate implicit o the (2ase, I that rate is readily detesmnad, 4 that cate 8 not readily determined,
the lease payments are oscounted using the wicremental barrowine rite.

Lease bability has been wncwded (0 borovenzg and ROU assel has been separately presented in the Balance steet and lease payments have hoen
classified a5 finanging cash flows.

Group as o Lessor

teases for which the Group s a lessor §s classifiod as a [nance or operating lease, Whenever the term of the lease transfer sutstantiatly all the risks
and rowards of ownership fo Lhe lessee, the contract 16 elassilied a5 a finance tease. All other Leases are cinssified as operating eases.

fanounts due trom lessees unded {inance leases are recoided as recewvables al the Group's net investmeat in Lhe leases, Finance lease wcome s
allacated 1o accounting periods so w0 reflent a conslant perodic rate of return on the net invesument autstanding in respect of the lease,

For operating leases, rental income is récognised on a stiaight (ine Dasis over the tenn af the relevint (ease

Cash and cash equivalents

Cash and cash eguivalents includes cash at baoks and on hand, demand deposits with banks, other short-torm tighty bguld investraents wilh grivinal
raatunties of three months or less that are readily convertible 1o known amounts of cash and which aro subect to an nsignificant risk of changes in
value, For the purpose of the stalement of cash flows, ¢ash and cash eguivalents consist ol ¢ash and short-term depesits are consdered integral pan
of the Group's cash nanagement. Quistanding bank averdrafts are nol considered interral part of Lthe Company's cash management

Impairments of Non-financial assets

The Group assesses at ¢ach batarce sheet date whethar there 15 any indication that ay assel may be impaired. An asset IS impatred when the careying
amount of the assel excereds ifs recoverable amount. An umpatrment oss 15 charged Lo the Statement of Penfit and Less in the period n which an asset
i identilied as impaired, An imparment loss 15 reversed 1o the extent that the asset’s carrying amount does nof excerd the canying amaount thi
would have been detormined if po impadrment (oss had previousty been recognised.

Ar asset’s recoverable amount 35 Lhe higher of an asset’s or cash-generating ynit's (CGUY net setling price and its value n use. The recoverble
amount i determined for an indiadual asset, unkess the asset dees nol geoerate cash mflows that are largely ingependen'. ¢f those from other assels
or groups of assets ‘Where the carrying amounl of an asset or CGU exceads its recoverable armount, the assel is comsidercd impaired and is whillon
down Lo ils recoverable amowert. In assessing value in vse, the esbrmated fulure cash flows are discounted Ly thei present value wsing a pie-tar
discount rai¢ that reflects cunient market assesvments of the Lime value of moncy and the tsis specific to the asset. In determining net selling firice,
recenl market trapsachions are taken o account, if avadlable, i no such transaciions can be identified, &n appropriate valuation model i3 used,

fetlcement and other employec benefits

Provident fund

Retirement benafit i the form ¢f provident fuesd, 15 ¢ defined cortribution scheme. The Group has no obllgating, other thap the contribution payable
ta the provident fund. The Group recognises contribution payable 10 the provident fund scheme as an expense, when an employee renders the related
servise.

Gratuity

fvery emplovee is enlitled to a benefit equivalent o 15 days salary last drawn for each completed year of service in ling with The Payment of
Gratuity Act, 1972, The same is payable at the time of separation from the group or retrement, whichever is earller. The benefit vest alter five years
of contnuous service,

The group’s gratuity scheme js & detined benefit plan. The group's net obligation in respect of the gratuity henefit scheme s caleulated by astimating
the amount of future bencfil that the employees have earned o return (or thew service in the current and prior penod. Such benefit is disccunted to
determing its present value, and the iar value of any plan assets, if any, is deducted.

The present value of the oblipation under such Henefit pran 1s determined based on actuarial valuation using the Projected Umt credit seinoad winch
recopnizes each period of servizes as giving rnise 1o additional umt of employee benefit entitlement and measures each unit spparately (o build up the
fina! obligation.

The abtigation is measured al present values of estimaled future cash flows. The discounted rates used jor determining the present value are bised on
the market yields on Government Securities as at the balance sheet date.

Remeasurement gamis and losses ansing fram cxpesience adjustments and changes in actuanal assumptions are reccgnised in the perlog in which they
accue, dicectly in other rompreheasive innome, They are included in retained earnings in the stalemant of changes in equity and In the balaace sheet.

Compensated absonces

fhe empioyees of the Group are entitled to compensated absences as per the policy of the Group. The Group recognises the charge to the slalemenl
of profit and loss and corresponding tiability an account of such non-vesting accumulated leave eptillement based on a valuation by an independen
actuary. The cost of providing compensated absences are delenmined using the projected unit credit method. Remeasurements as a result of
experiance adjustments and changes {0 actuarial assumptions are recogmsed in statement of Profiv and Loss.

Presentation

For (he purgose of fresentation of defined benefit plans and other tong term employee benefits.
Share based payments

Equity-settled share-based payments to employees thal are granted are measured by reference Lo the Jalr value of the equity instruments AL the grant
date. The fair value determined al the want date of the equity-setiled share-based paymenis (s expensed on a straighl-ling basis over the vesting
period, based an the Group's estimate of equity instruments that will eveatually vest, with a correspanding Increase in equity. Al the end of tach
poriod, the entity revises its estimates of the number ol options that are expected Lo vest based on the vesting condibions. It recogmses the impact of
the revision to origmal estimates, (I any, n statement of profit and (oss, with a cofresponding adjustment Lo equity.
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2.10 Provisions, contingent liabilities and contingent assets

.1

{1y Current tax

(1)

212

2,43

2,15

A provision 15 recogmsed when the Group las a present obligatior 0s a result of a past evenl and o s pechable thal an outflow of embodying economiy
benefits wili be 1equred to settic the obliwation and there s 2 reliable c32mate of the ameo.et ol U obligation. Provisions are measured ab the boest
estimale of the expendiuie reguwed Lo seltle the present ohligaion al the Baiance sheet date, Provinions are deternuned by discouniing the
exprcted luture cash Tows {representing 1he hest estimate of the expenditure required 10 seltle (he preseot ahligation at the balance sheet date} it
a pre-tax rate that reflects conent maikel assessments of (he biie value of morey and the (sks specific (o the Labillty.

Contingent Gabilitics sre nol recognized but are disclosed in the notes Conlingent assets are netther recognised aor disclosed in the financal
statements, Provisions are revtewed al each balance sheet date and adjusted o effect curraal management eshimates, Contineent labibues are
recoprtsed when there 15 possible cbligabion asisme Irom past events.

lncome Taxes

InCome tax expenst comprises ruorent and deferrad (A It s recognised in stalemsent of profit and toss except to Lthe extent (hat il relates to ems
recogmsed direcily i equity or in QCL

Curcent Yax is measwed at the amount gapecied 1o be paid in respect of taxable wncome [or the year in aceorgance with the Income Tax Acl, 1961,
Cuttent lax comprises the expected tax puyable or receivable on the taxatle income or \oss for the yoar and any adjustment te the Lax payvatle or
vecaivable fo respect of previous years. It is medsured using tax rates cnacted or substaniively enpcied 2t the reporting date.

Current wicome tax relating to items recommsed ourside profic or Loss is recogmsed outside proft or (oss (2ither (n ather comprehensive come ar in
equity], Current tax Wems are recegaised in corretation £ the undertying transachon either in QL o dicectly in equity. Management goclodically
evaluates posrions taker n the tax reLuray with respect Lo situatians m which applicable tax regulalions are subjeck Lo nlerpretation and estabhishes
provsions wihere appropriate.

Currenit tay assels and currenpt tax habiities arc offsel obly i1 the Geoup has a legally enforcesble nght to set off the recogniscd amounts, and 14
miends to replise the asset and setile the lability on o net basis oc simuoltaneously.

Deferred tax

Deferred tax is provided using the balility method, on temporary differcnces arising between the tax bases of assets and taintities and ther Carnying
amounts in the financial statements,

Deferred tax assets ansing mafinly on account of Carry forward losses sad unabsorbed deprectation undgr tax laws are recognised ondy o there 1
reasonahte certainty of ite realnation supported by convinong evidence,

Defecred tax assels on account of other temporary ciferénces arg recognised only Lo the extent that there is reasonable certainty that suftlcient
future taxable incomme will be available against which such deferred tax assets can be realised.

Deferred Lax assets and liakhities are measured using tax rates and tax laws that have beer enacted or substantively enacted at the Balance Sheot
date. Changes in delerred tax assets / liabilities on account of changes In enacted tax rates are given effect Lo w the standaione statement, of poofit
ang loss v the period of the change. The carrying amount and urrecopnised deferred tax assets are reviewed at each Batance Stieet date.

Deferred tax assets and deferred tax Labitities are off set when there s & tegaily enforceable right Lo set-off assels against ltabilitles representing
current tax and where the deferred tax assets and aeferred tax Habitilies relate g taxes on ncame tevied By the same governing (axabon 1aws.

Earning per share {(hasi¢ and diluted)

The Group reporls basic and dituted earnings per equity share. Basic earnings per equity share have been compuied Ly dividing net profic/loss
attributable to the equity share holders for the year by the weighited average number of cquity shares owslanding during the year. Diluted carntigs
per equily share have teen computed by dividing the net profit allributable to the equity share holders afler giving impact of dilutive potential equity
shares for the year by Lhe weighied average number of equity shares and dilutive potential cguity shares outstanding during Lhe year, excepl where
the resulls are antr-cilutive,

Borrowing costs

Expemes related to borrowing cost are accounted using effective Inlerest rate. Borrowing costs are interest and other costs (including oxchaagr
differences relabng Lo foreign currency borrowings Lo the extent that they are regarded as aa adjustment Lo mterest ¢oastsj incurred in conneciion
with the barrowng of Funds. Barrowing costs directly attributable Lo acquisition or construchon of an asset which necessarily take 3 substantial period
of time ta get ready lor thow intended use are capitalised as part of the cost of that asset, Othor borrowing costs are recognised as an expense i Lhe
periad i wheh they are ncurred.

Goods and services tax pafd on acquisition of assets or on fncurring expenses

Cxpenses and assels are recegnised nel of the goods and services tax paid, oxcept whea the tax jazureed on 3 prchiase of assels or services b uot
recoveradie from e tax authority, in which case, the lax pakd 1s recoumsed s parl of the cost of acquisinon of the asset or as part of the cxpense
itern, a5 appiuicansie,

The el amount of Eax recoveiable feom, of pavable to, the Lax authority is wicludes) as part of reczivables o payables, respectively, in the Balanco
sheel,

Foreign currency

Transactions in foreign currengies are recorded a1 the rate of exchange prevailig on the date of the transacuon, Exchange differences ansing on
setilement of revonue transactions are recognised in the statement of profit and 19ss, Monetary asseis and Habiities contracted in faremn currencies
are restated al the rate of exchange ruling ar the Balance Sheet date. Non-monetary assers and Habihivies that are measared at 1alr value in o foreiya
currency arg hianstsled inte the fupchional currency at the exchange rate when the {ar value was deternmiped. Mon-monetary assels ang Uabllives
that are measured based o historical cost in a forewdn currency are transtated at the exchange rake st the dale ol the transaction,

—
o —



Angel Broking Limited
Consolidated Accountion Paticies for the period ended 30 June 2020

2.16 Discontinucd Operations

117

1.18

L)

3.

2

3.3

Anooperation s Casafied as dscontinued opeeation 1if & companent of the Company that oither has been dispased of, ur is ctassified as held for <ale,
and

ia) represents a separade major ling of busingss or geographical arsa of aperations,

(1 is pint af & singte coordinaled plan o dispese of a separate major brig af Business or geograpincal area of apeiations or

(0115 a subsediary acquirnd exclusively with & view to resale.

An operation s cansidered as discontinued operation [l e Company winds up the major line of Dusmess or has an intention Lo do 5o,

Further, if a disposal group e e abandoned mects the disconlinued operation Lriteria, the cash flows and yesulls of 1he disposal eoup arc prosented
as discantinued operat:ons al the date o3 whnch it coases 1o be used,

Revenue is recopaised Lo the axtent it i3 prohsbie thal the coanomic benefits will flow and 1he revenue can be reliably measwed, regardless of when
the payment is betng mmade.

Expenses are recognised when the Company has a present odbgation as a result ot o past even®, its probalile that an outflow of resources embindying
econeit:e penclits wul be required 1o settle the obbgation and a revable estimate can be maae of the amounl of the ohligation,

Asseis that meet the critens Lo be classitied as held (or sale Lo be measurcd at e lower of carrying armount acd fait vatue less costs to sell, and
depresiahian on such assets o ceate and assets that meet the cntena (o be dlassified as bela (e sale 1o he presented separately m the baiance sheet,
Assels that does not meat the oriteris (0 be classified as Dela for sale 3s such aseis can he wtitised [or another Husinesy speration shall he recaided AL
the canying value,

Mscontiaued operations are excluded (rom the results of contiumg cperations and are preseeted separalely as profil or loss Trom discontimmd
operations in the Statement of Profit and Loss, When an operation is classified as & discuntinued aperation, the comparative Statement of Profil and
Loss ig represented as f the operation had been discontinued from Lhe start of the Comparabive ponod,

Segment

Avioopeialing segment is a componient of the Group thal engages i business activitdes from which It may ear feveaues ang incur capenses, whose
operatig resulls are regularly reviewed by the Group's Chef Operating Decision Maker ["CODM™ Lo make detisinons for winch discrete Timangiol
ntaematne s avallable. Based on the maragement approach as defined in Ind AS 108, Lhe CODM evaluatps the Group's perfutmance and allocates
resources based on an analysis of various performance indicalors by busiess segments and geographic segments,

The new and amended standards that are natified and effective, up ta the date nf issuance of the Group's financial statements are disclosed
belaw:

The amendments are appbicable from acnual penods beainning on or after 1 Aprd, 2050 for ind AS 1, Ind AS 143, Iind AS 107, Ind AS 109, Ind AS 8, tnd
AS 19, Ind AS 14, Ind AS 37, Howevare, the amendments have no impact on the restated standalane statements hence nol consigcrad

Critical accountirg estimates and judgements

The preparation of financial statements in confaamity with Ind AS roquires management 1o maka estimates, judgements and assumpbans that alfegt
Lhe application of accounting policies and Lhe reported amounts of assets and habitines becluding contingent Habthies) and disclasuces as of the dite
of the financial starcments and the reported amounts of revenues and expenses for the reporting perigd. Actual results could ¢ffer from these
estimates, Accounting estimates and undelying assumptions are reviewed on an ongoing basis and could change from poricd to penod. Agpraplate
changes ity estimates are recoemsed In the perinds in which the Group becomes aware of the changes n circumstances sue-ounding (he eslimates, Any,
revisions to accounting estimates are recognized prospectively in the penod it which the estimate i5 revised and future penods, Following are
gstimates and judeements that frave significant impact on the Carrying amount of assets acd labilities at each balance sheet:

Business model assessment

Claswhicatton and measurement of financial assels depands on the results of the SPP! (Salely Payments of Principal and Interest) angd the husipess
model test, The Group determines the busmess madel at a level that reflects how groups of tinancial assels are managed together Lo achicve &
particular business alnect:ve. This assessment includes judgement refiecting ali relevant evidence wnciuding how the performance of the assets ks
evaluated and their pecformance measured, the risks that aifect the performance ol the assets and how these ave managed. The Group monityrs
financial assets measwred al amorttsed cost or Tair value througn other compiehensive income that are dececogmsed prior to thein maturity tn
urdet stang the reason lor their disposal and whether the reasons are consistent with the objective of the business Tor which the assel was held. Fair
value through profit or Loss (FYTPL), where the assets are managed in accordance with an approved ihvestment strategy that trigeers purchase and
sale decisjons based on the fair value of such assets, Such assets are subsequently measured at {air value, wath unrealised galns and losses arising (ram
rhanges in the fair value being recapaised in the standalone statement of profit and loss in the perlog in which they arise.

Fair value of financial fnstruments
The fair value of lnancial instruments s tha price that would be recelved o sell an asset or pald to transfer a Habtlity in an orderly transaction w the
prncipal (or mosk advantagecuws) markel ot the measm e date under current maikat coscditions (e, an extt pnech regardleys of whether Uinl
price i directly ohscrvable or esUmated using anmiler valuation techinigue. Yhen the Tan values of Tinanoal assets and hnangial liabilittes yecorded in
the balanse sheel capnot be derived from active mackets, they ore deleemined using a variety of valuston techgues that include the use of
valuaUon models. The (nputs to these modals are taken feom alisgrdalle markols where possille, Dol where (his ik nol {easibla, estimatien iy required
10 establishivg T values. Judgements and esthmatos mclade sonsiderabions ot linudily and madel foputs releted o jtams surh as credit risk {hath
et and counterparty), fundine value adjustmenis, correlation and volallity. For further detaits about detormunation of fair value please see Hote 4,

Some of the growp's assets and Liatalities are measured at faw value (or financial reparting purposes, Fair vatue 1s the poce that would be received W

sell ar assel oF paid to ransfer a Gadility in an ordedy transaction belween macket pacticipants 2t the measuremen) date regardiess of whcrhnr thnt f

price is directly observable or estimated using another valugtion {echmaque.

Fair value measurements under Ind AS are categorsed inta Level 1, 2. or 3 based on the deoree Lo which the inputs 1o the lak v-:l}nf nir aturéments|

are observable and the significance of the inputs to the fair value measurement in s entirety, which are descried as foliows: ."

Level 1; quoted prices (unadjusted) in active markets for ldeatizal assets or hiabilities that the Growp (ar attess al measurermnent hlc f}
- Leval 7t inputs cther than quoted prices included i Levet 1 that are cbservable [ar the asset or Latnlity, edher divectly or fncdirec L;.' vind

Level 3: inputs for the assel ar Hability that are not based on cbservatic markel data (unobservable inpuls) that the C-myp,cm_'n access al],

measurement date Ve

Effective Interest Rate (EIR} method g :
The eroup's EIR methodology, recognises interest tncome f expense using a rate of return that represents the best estimate of o \DH‘.:I:‘:"I( riate of
return over the expected bebavioral hife of loans given / taken and recognises the effect ol potentially oiffercnt interest rates at darious SL3gis nrved
other characteristics of the Hnancial nstruments,

This estimation, by nature, roquires an clement of judgement regarding the expected behavior and Wfe-cycle of the instruments, as well expedted
chanues to lndia's base rate and other lee income/expense hat are integral parts of ihe instrument.,
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Provisions and other contingent liabilities

The Group operaies i a regulatory and (egal environment that, by natuie, has a heightened element of litigation risk wherent Lo 1ty operatians. AS &
result, o s involved s varieus Utgabion. arbitration and regulatory tavestizgahions aod proceedings i the ardinaty course of the group's busimess.,

When the Group can réuably measure the outflow of economic Denefis in relation to a specific Case and considers such outilows Lo be probable, the
Group records i provisien aganst the case. Where Lhe probability of outflow Is considered Lo be remote, or probabte, but a reliable estimate cannot
be mads, a contingert Liability 15 disclosed.,

tiven the subjectivity and wncertainly of determining the probabihily and amount of tosses, Lhe Group takes wiio account a number of lactors
meluding legal advice, the stage of the matter and historical evidence from similar mcidents. Sigaifscant Judgement 1s required 1o conclude on Lhese
estimates,

Share based payments

Esumating fair vaiue for share Dosed payment requies determination of the most appropriate valualion model, The estimate also requucs
detsrmination of the most appropriae Mputs o the valuation model including the expected life of the optinn |, volalilily and dividend yeld anvd
making assumgtions about theor, The assumphions and models used for astimaling (ar value lor share based payments transachons are discussed in
Mote 39.

Expected Credit (oss

When determining whether the risk of detavit on a financial instruments has increased sismificantly since initwal recognition, the Group constders
reasanable and supportable information thal s retevant and available without undue cost or efforl, This includes both guantiatve and gualitatwe
information and analysis, bused an the group's historical experence angd credit assessment and including forward looking information,

The inputs used and process followed by the Group in determimng the ECL have been detaled in Hote 45,

Deferred Tax

Delerred tax is recorded en lemporary differences between the tax bases of assets and Balnlities and thel carrying amounts, at the raies that have
been emacted or substantively epacied al the reparting date. The ultimate realisation of deferred lax assels 5 dependent vpon the generation of
future taxable profits durlng the periods in whieh those remporary differences become deductibie. The Group comsiders the expected reversal of
ueferred tax habililies and projected fulure taxable income m making this assessment. The armount of the deferred tax assets consideved realisshle.
however, could be reduced e the near Lerm it estimates of future taxable income during the carry-forward period are reduced,

Defined benefit plans

The cost af the defined benefit plans and the present value of the defined benefit obligation are based on actuanal valuation using the prejected uni
credil methog. An actuana! valuation iavolves making varfous assumptions that may differ Irom actual developments in the (uture. These include Lhe
determination of the discount rate, future salary Increases and mortabily rates. Due o the complexities invalved o the valuation and ks long-ferm
nature, a defined benefit obligation is highly sensitive to changes n these assumptions. All assumptions are revicwed at each reporting cate,

3,8 Leases

ind A% 116 defines a lease term as the non-cancellable perod for wineh the lessee has the nght to use an underlying asset including opticnal peiods,
when an enbity iy reasonably certan L0 exercise #n option (¢ extend (o0 not to termirate) a lease, The Group consider all relevant facts and
circumslances that create an economic incentive for the lesses 10 exerqise the optign when determining the lease term. The pplion Lo extend Lhe
lease term are incluged fn Ghe lease term, I 1L is reasonably cortain rhat the lessee will exercise the option. The Group reassess the aption when
significant gvents or changes [n oircumstances occur thal are wathin the control of the lessee.
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4 Cash and cash equivalents

TAs at
30 June 2620

famaunt in fs g

31 March 2020

»

Fized deposits against credit facibibies of the Greup
Total

Cast on hand 4,90, 831 f,44, 877
Balances with Lanks

SR CUFFRRL 3ccounly 1,39,0%,17,520 3,61,19,17 613

-infixed deposits with matunty of tess than 3 months” 3,79,44%,00,C00 2,51,0%9,45, 349

- interest accrued on Nxed doposits with matunty less than 3 months 66,586,208 34,40,158

Chegues on hand 39,271,385 53,84,149

Tatal 5,15,62,76,144 6,13,23,64,146

. -

Breakup of deposits {Amaunt 1w Hs. )

N As at As at
30 June 2020 31 March 2020
Fized deposits undar rev with stock exchanges™ 15,714,799

3,75,45,00,000

2,50,93,72,550

3,75,45,00,000

2,51,09,45,34%

requirements/arbitration matters,

“The above Nixed deposits are under lien with stock exchanes as securlty deposits and rminimuem base capital

F 5 Bank balances other than cash and tash equivalent

(Amount in ®8s.)

As at
30 dune 2020

As at
31 March 2020

in Fixer ¢eposit with maturity for more than I anontits but less than 12 months*
I Fixed deposu with maturity for more thon 12 mentbs™

Accruad tnterest on fixed deposit

Tatal

14,33,71,76.124
3,90,75,00C
7,84,11,365

7,90,75,02,858
3,90,75,00)
5,66,37.087

14,45,46,62,489

8,00,32,14,945

*  DBreakup of deposits

N As at

1

{Amount InRs.)

1

30 June 2420

As at
31 March 2020

Fixed deposits under Hen will stack exchangns®”
Fixed deposits with government authorities

Fued deposits free from charges

Fixed depasits against credit facilities of the Group
Fixed deposits for bank guarantees

Total

13.03,42,61,430
48,00,000

20,04,69,694
1,13,70,20,000

6,38,07,70,064
45,00,600
16,63,38,900
19,54,6%,694
1,19,95,00,000

14,37,62,51,124

7,94,65,77,558

requirements/arbitration matters.

“*  The abave fixed deposits are under l'en with stock exchange as security deposits and minimum base capital

[— 6 Trade receivable
—~

Gt 1|

Recewables which have sighificant moresse in Credil Risk
Receivables  credit impaired

Less @ Provision for Fxpected Credit Less £ impairment Less allaowance
Total

As at As at
30 June 2020 31 March 2019
Receivables covsidared gooed - Socured” 56,54,45 102 38,88,21,117
Recewvables cansidered good - Unse-ured? 1,13,93,994

(1,40,58,441)

46,483,307

1,32.28,17)

56.27,80,655

39,02,74,245

trades executed by chents on last day.

a director ot a member.

L.

“tncludes Rs. 2,34,35,847_"15 on 30 Jube 2020 (1% March 2070: Rs. £,35,15,683) receivable from stack exchanges on account of

Ho trade o other receivable are due from dicectors or others officers of ihe company either severally or jointly with any olher
person, Hor any trade or other receivable are due from ficms or prvate companies respeclively i which any director 15 a pariner,
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Loans

Loans measured at Amortised Cost

11y Loans “or argin trading facility

Add: Accrued nterest on margin trading fund
ti1} Loans against securities

(iilj Loan to employees”

{1v) Loan o Guhers

Tota) {A) Gross

Less: Provision for expected aredit loss

Total () Net

—_—

8,15,03,69,561 |
(62,0%,965})

As at
30 June 2020
7 4H,70,33,588
4, 5%, 45,437
41,72,50,936

1,406,000

__Amountn Rs. )

31 March 1020

As at

2 47,12,80,910
2,40,40,904
31,65,08, 746
3,09,96%

¥, 40,000

2,81,23,20,529

65, 41,8173

§,14,490,63,596 |

2,80,57,78,712

(BY[ii} Secured by shares/secunnes 8,47, 78,1 3,390 2,77,20,5%,547
{ii} Unsecured ._i‘}ﬁ;(if” 171 - 4.02.60.98&
Total (8} Gross 8,15,03,69,561 | 2,81,23,20,529 |
Fisss: Provision (o expected cradit loss i 2,09, 965) (65,41,8(7}
Total [8) Met T B,14,40,69,596 |  1,80,57,78,712 |

{C){Loans in india
{1) Fubhc Sector
{11 Others

- Body edrporates 3,00,85,611 1,28,062,81%
- Others 8,12,00,83,950 2,79,95,i7,714
Tatal {C) Gross  2,15.03,69,561 2,81,23,20,529
Less: Provision for expected credit Loss {62,99,965) (6%,41,817)
Total {€) Net i 8,14,4D,69,596  1,80,57.78,712
* ngiudes ioan ta directors, unamartised amaunt of Rs. Nit (Rs.3,12,500 as on March 31, 20200, (Reler MNote q0{C ) )
B Investments {Amaunt, in /s, §
As at T As at
30 June 2020 31 March 2020
Investment in india
Ipvestments mensyred at Fair Yaloe theoueh Protil or Loss tReler nole A
Equity Instruments 320 350
mMutual funds 2.36,13,284 39,26,52,687
Total 2,36,13,634 35,26,53,037
& lnvestments measured at Fair Yalue through Profit or Loss ___AAmount in R;T‘
™ As at r' As at .
B 30 une 2020 31 March 2020
inyestmant in Equity Instrumonts {[ully paid-up} ]
Ungucted
Equity Shares in Hubtown Limited 150 150
(Reprasents owhorship of Prermses as @ member n co-operative soriely)
(face value of Rs. 150 wach, 1 {01 share as on 31 March 2020
Ivesneitt in Mutual Stind
- 79458481 units {31 March 2020 Nil) of 1CIC Prudennal Ligquid Fund - DR Growth 2 35.43.284
{MNAV Rs. 297.4055 per Untt) e
Wil units of ICICL Prudential Liguid Fund DP Daity Dividend ) 1,75,40,666
{31 March 20200 1,75, 217173 units) (NAY Rs. 100.1082 per Unit} L
Hit untts of 1I0C] Prudential Liguid Plan - Overmeht Fund UF Growth (31 March 33,51,12,024

20%0! 3,710,120.896 units) {NAV Rs. 107,749 per Unit)

Toral

35,26,53,037

1,36,47,634

rd

-
~ Sy
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& Other Financial assets {Unsgcured, considered goot)

Accrued deiayed payment charges
Theposits againsl azDilrations™*
Less: Provision aganst arbitrations
Other kecovables

Total

As at

AS at

30 June 2010 31 March 2020
T10,61,13,5% 7.67,30,76,247
15,98,949 23,537,124
1,96,06,341 1,85,78,946
{1.96,06,349) {1,89,18,946}
3,17,74,463 3,04,13,825

© 13,9487,034 | F
L

** Reprasent amount withneld by stock exchanues lor cases Hied by the custamers that are under arbiteation.

{a) Security Deposits

Soourty Gopnsils stk crcltmges”
Securlty deposits - Prermses
Serurity deposity  Othors

Tulal

—

{Amaunt o Rs,

A3 at
30 June 1020

As at
31 March 2020

4,56, 79,598
4,68,66,871
97,656,125

2,61,94,03,059
4,41,84,154
94,89,604

10,61,13,596 |

2,67,30,76,207

TTie depiontis are kopt vAlth sTock exChang@s as seoun Ly deoosiis and MImmum Base capial 1epn emenis.

10 lnwventories

Closing Steck of Traded Goody®
Consuorblen

thmnunt ip Rs]

cantpany’s subsidiary,

As at As at
30 June 2020 M march 220
a 69,079
. 3,841,750
- ] 4,50,629

i

*The closing stock of truded goods primarily consist of number of footl supplements purchased and sold 10 the chient/member's of

—
11 Tax assots e o tAmoiml In Rs.)
As at As at
30 June 2020 31 March 2020
Arlvance payment of taxes and tax dedyucted at source 1,07,31,3%7 4,91,21,930
{nel of MAT credit utilised Rs. 98,216 (31 March 2020:Rs. 3,41,800) ang provisian
far taxation Rs. 96,571,370 (31 March 2020: Rs. 1,52,82,35,838)}
1,07,31,392 4,91,83,9306
12 Deferred Tax
(A} Deferred tex relates to the iollowing: {Aamount, in Rs.}
—( As at As at
30 June 2020 31 March 2020
Deferred tax assets )
- Difference between bogk and tax depreciation 34,770,982 1T,18,785
- Pravision for gratuity 1,33,98,014 1,13,59,192
- Prowision for Compensated absences 65,67, 101 59,24,055
- Qn tease captalised as pec nd A5 116 11,86,163 18,565,188
- Amaleamation expenses - 86,925
- Otsallowacce u/s 40{a){ia) S1,4R0
. Expected credil oss an rade receivables 35,318,218 33,19,267
- Expecled cregit 1oss on loan 12,714,400 14,72,73%
- On income recadved Ip advance - 13,79,15%
- Onampact of seouriiy deposit . 1,214,123
3,14,51,073 2,87,15,301 |
Deferred tax Habilities
- On an to employee - 16,995}
- Onmpact of security deposit {8,56,988) .
- (In processing fee {4,462) {18,312
- On fair valuation of shares and Mutual funds } {10,577 (3.64.98%)
ta,74,027) {3,50,289}
Add: MAT Credit Entitlement 7.04,98,730 2,05,64,948
Deferred tax asset, net B 5.10,75,776 4,88,85,961
T B
Pl AN
5T \
f 0
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(B} The movement in deferred tax assets and liabllitles duiing the period:
oci

Deferrad tax assets/{llabiiities) (net)
fis at 01 Apeil 2619
- Expense allowed in the penod of payrent (Gratuity and
comeensated absences)
- lease camtalised as per ind A5 11§
- Diffzrence between Look and tax depregiation
- Amalgamalion expenses
- Disallowance u/ts aD{aj{ia)
- Qthices
hs al 31 March 1070
- txpense allowed i the period of payment {Gratuily and
compensated absences)
- lease capitabised as ger Ind AS 116
Difference between book and Lax depreciabion
- EIR of secunty deposit
- Ingome received in advance
- Pravision Tor expected credit Lloss on trade ceccivables
- Provisian for expected oredit \oss on 10ans
- Qlhers
As at 30 June 2070

12,136,608

15,607,617

]

]—_Pr_a{t alld—l_os_s ]

(41,93,038)
(19,11,768)
{35.56,800;
{1,54,454)
163,40,020)
11,38,75,766)

1%,67,11
3,30,775
5,41,377

{9,80,111)

{13,79,355)
2,068,949

(4,81,327)

1,70,628

(AmaunLn Rs.)
Total

7,56,85,199

(9.56,450)
(19,141,768}
{35,56,800)

(154,454
(63,4C,000)

{1,38,75,766}
4,88,89,061

30,74,568
3,30,775
9,41,377

£5,80,111)

(13,79,355)
2,08,%1
0,81,327)

——

() Income tax expense

1,760,628
5,10,75,776

{Arount (n Rs.)

[ 30 June 2020

30 June 2019

Cutrent tax taxes

Qelerred tax charge f (income)

MM alternative tax credit emtitlement
Taxcs for earligr years

Total

16,58,06,092
(19,71,7261
{1,30,213}

2,36,78. 266
75,22,916

(5843

16,37,04,103

3,12,00,592

{D) Income Tax recognised in ather cemprehensive income

e

{Amuunt in Rs.}

30 June 7020

30 June 2019

Deferred Tax assei related to \tems recognised In Other Comprehensive
ingome during the period:

- Income tax relating to re-measurement gains on defined beneiit plans

15,07,617

11,168,877

15,07,617

{E)

Reconciliation of tax expanse and the acceunting profit multiplied by tax rate
—

30 Juine 2020

11,38,877

{Amount in g9

30 June 1019

Profit before tax - Continulng operations
Enacted income tax rate in india

Tax amount at the enacted income 13X rate
Tax effect on:

Nan- deductible expenses for tax purpose
Loss of subsidiaries on which deferrad tax are not recogrised
Income exempied irom income Laxes

Biiterence in \ax rate for certadn enibies of the Groug
Additonal allowance for tax purpose

Taxes for eartier years

Others

Total tax expensc charged o the statement of profit and loss

64,63,00,181
25.47%
16,26,61,333

912,933,457
34940
3,19,01,984

Effective tax rate

Reconciliation of tax expense and the accounting profit multiplied by tax rate

9,00,837 8,481
{12,902) {4,738)
- (4,74,054)
3,627 {1,06,142}
{3,43,646) t4,67,680)
2,62,115
4,94,860 1,4
3 16,37,04,103 3,12,00,592
25.43%] 34,182

[Amournt i Rs.t

-

30 June 2020

30 June 2019

Profit belore tax
Enacted income tax rate in india

{81,64,402)
15170

(81,70,010)
26.00%

Tax amount at the enacted income tax rale

Tax effeci on:

Non- deduciible expenses for tax purpose

Loss of subsidiaries on which deferred tax are not recognised
Others

L t‘atal tax expense chareed to the statement of profit and loss

Effective tax rate T—

(7D,54,817)

(21,24, 204)

13,303 42,071

38,568,417 22,703,150

{4,00,132) 18,62,976)

14,231,767 (7,21,931)

SN 22.07%
£ A 'ﬁ-\x\\




el Beoking Limited

iotes forming parl of the Consolidated Financial Statements for the perlod ended 30 June 2010

13 Investment property
tA) Reconclliation of carrying amount

Gross carrying amaunt
Au 8L Q1 April 2019
Additions
Disposals/adjustments
Ay at 31 March 2020
Adtchiany
Disposals/adjustments
As at 30 June 2020

Accumulated depreglation
As at 01 April 2020

For the year
Disposals/adjustrments

As at 31 March 2020

For the penod

Dispesals/ adjustments

As at 30 June 2020

Hel block
As at 31 March 2020
As at 30 June 2020

Failr value
A5 at 31 March 2020
As gt 30 June 2020

| I

{B) Amount recognised in Statement of Profit and Loss from investment property

——— ——————

{Amaunt in Ry
Amaunt

13,132,883

13,32,883
3,20,90,000

o 3.,34,27,883

26,786
26,787

53,573

66,755

1,20,328

12,79,210
3,33,02,55%

[ 2,50,65,000

T 5,6%.10,456

(Amount 1n R,

30 June 2010

30 June 2019

Rental income derived from invastmient properties

Direct operating expenses geresating rental meome

Income arlsing fram investment properties befor e depreciation
Depoeciation

Income arising from invesiment properties [Net)

(C) Measurement of falr values
{1y Fair value hlerarchy

2,68,800 2,014,600
{71,386} (35,621}
1,97,414 1,65,079
{66,755) 06,660}
1,30.659 1,59,319

These fair valug of investmen® property has been determine¢ by an accreasted independeat valuer, The fair value measurement for the
properky 10 be valued [s residential flat which is the highest and best use, been calegonized as a level 2 fair value based on the Jpputs to the
valuavion technique. These inputs include comparable sale instances for Markel Approach and Comparable Rental instances for Income

Approach,




waged Broking Limited

antes forming pan of the Consolidated Financial Statements for the period ended 30 June 2020

ity Yaluation technique
For the purpose of valuation, the primary valuation methodoiogy used is Market Approach, as the best evidence of fair vatug ls current prices m
an active market for similar properties and cross checked by lncome Capitalisation Approach. The rnarkel rale b sale/purchaye of simita
assels is representative of fair values. The property Lo be valued 1s &t a location where active market 11 availabie 1or sirnilie kind of properties.
tncome capitalization involves capitalizing a 'normalized’ single + year net Income estimated by an appropnate macket-based yield, Thix
approach is best uplized with stable revenue producing assets, whereby there is little votatility In the net annual income.

(D) Premises given on operating iease
The Group’s Investment properties consist of restgentis! property in [ndla given on cancellable lease for a periad of 12 month,

{E) The total future minimum lease rentals recelvatble at the Balance Sheet date is as under;
[Ampunt i R, )

- T T [ 30June2020 | 30 June 2019
IJ:JI‘ 2 pe;a‘ad not later than one year e 12,09,600 o E,TM',@F
For a pened later than one year and not later than five years . .
h perlod tater than five years : -
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Ange! Broking Limited

Nofes forming part of the Conselidated Financial Statements for the period ended 30 June 2020

15 Intangible assets

{Amount n B3, }

Gross carrying amount
As at 01 April 2019
Additions

Deductions
Reclassification

As at 31 March 2020
Additions

Deductions

As at 30 June 2020

Accumulated amortizatlon and impairment

Computer Software

9,74,70,692
72,953,500

789,928

10,55,56,120

24,07,000
{9,04,432}

10,70,58,688

As at 01 April 2019 3,03,85,948
for the year 2,70,53,164
Disposals .
Reclassification 7,02,205
As at 31 March 2020 5,81,41,317
For the perfod 62,98,963
Disposals {9,04,432)
As at 30 June 2020 6,35,35,848
Net biock

As at 31 March 2020 4,74,14,803
As at 30 June 2020 4,35,22,840

I




Angel Broking Limited

Notes forming part of the Consolidated Financial Statements for the period ended 30 June 2020

16 Right of use assets
Changes in carrying value of Right-of-use assets are as follows;

{Amount in Rs.)

Adjustment/Deletion
Depreciation for the year
As at 31 March 2020
Addition
Adjustment/Deletion
Depreciation for the period
As at 30 June 2020

Amount
As at 01 April 2019 20,84,55,065
Addition 7,58,45,614

(5,71,49,792)
(7,39,94,735)

15,31,56,152

3,34,557
(4,26,45,105)
(1,70,34,339)

9,38,11,265

Refer Note 43 for details of carrying value of Right of use assets.

17 Other Non Financial Assets

{Amount in Rs.)

r As at As at

30 June 2020 31 March 2020
Prepaid expenses 7,44,14,530 5,14,70,007
Advance to vendor 88,09,929 1,36,81,465
Balance with government authorities 6,61,42,147 4,02,84,529
Advance to employee 12,62,715 14,21,241
Others 4,48,73,071 4,47,71,572
Total 19,55,02,392 15,16,28,814

]
83 T




Angel Broking Limited

Netes forming part of the Consolidated Financlal Statements fur the period ended 30 June 2020

18 Trade Payables

{Amount in Rs.}

Tatal outstanding cues of micro enterprises and smatl ent_erpﬁscs‘
Tuial outstanding gues of creditors other than micro enterprises and small
enterprises;
Trade payables - Chents**
Trade payables - Expenses

30 June 2020

As at

14,99,25,48,683
4,42,29,078

As at |
31 March 2020

$,36,85,58,349
2,63,67 658

,Eta }

15,03,67,77,761

9,39,49,25,9%99

trades executed by clierts an wasi day.

“Includes Rs. 2,33,44,31,7750as on 30 June 2020 (31 March 2020; Rs. 81,34,4),615) payabie to stock exchanges on account of

Mo interest, was pald during Lhe year / previous years wn terms of section 14 of the Micro, Small and Medium Enterprises
Develapment Act, 006 and no amount was paid Lo the supplier beyond the appoinied day. Mo amound of interest is due and
payable for the yeac of delay n making payment but without adding the foterest specined under the Micro, small and edium
Enterprises Development Act, 2006, NIl (previous years Nil) Imerest was accrued and unpaid ot the end of the accounting
year. No further Inteiesi remaining due and payable even in the succesding yeurs for the purpose of disallowance of a
geductible expenditure under section 23 of the Micro, Small and Medium Entorprnses Oevelopment Act, 2006, The above
informahon regarding Micro, Small and Medwm Enterpiises bas been determined to the extent such parties have hoen

idenuified on the basis of nfeomation avadable with B Grouy, This (g Deen (ofied opog by 11 Auditors,

19 Borrowings

.

{Amount n Rs.)

As at
30 June 2020

Borrowings measwred at Amortised Cost (In Indfa)
{i) Secured
{a) Loan from banks and Hinancial instityticn
- secured against morntgage on commercial property
- Secured against hypothecation of vebicles
{b) Loans repayable on demand (Refer note {(a))
- Qverdrafr / Loan from banks / NBFCs
- Working Capital Demand Lean
i1} Unsecured
{a} Lease lahilny payable over the period of tha lease [refer note (b))

As at
31 March 2020

4.80,94,392

2,96,77,28,983
3,49.50,73,2M

9,91,62,845

2,74,47,032
2,06,14,779

2,50,31,51,972
2,20,04,61,832

15,71,11,362

Tatal

6,58,00,59,461

4,50,87,86,978

Rate of interest is ranging Trom 3.45% to §.40¥% for above borrowings,
{8}

Security and terms of repavinent of borrowings from banks repayable an demand:

{Amou in Rs.}

Hypotheratinn of current assets of the Group and personal guarantee of a
director

Lien on (ixed deposits of the Group (Refer note 4 and 5}

waortgaye of praperty and pesonal guarantee of a director

Total

1,49.99,73,913

1,87,65,23,778
99,43,24,895

Securit As at As at
Y 30 June 2020 31 March 2020
Hypothecation of book debts and personal guarantee of a director 2,09,19,79,638 -

1,24,99,29,735

2,95,135,84,446
%0,00,59,624

6,46,28,02,224

4.70,36,13,505

{b) Movemnent of [ease liabilitles

{Amount n Rs.)

[ As at As al
30 June 3020 11 March 2020
Opening Batarce 15,71,11,36% 21,29,14,265
Additions 3,314,557 7,22,09,262
Adiustments / Deletians (4,89,00,993) {6,30,48,641)
Interest oxpense 29,45,192 1,77,87,073
Lease payments (1,23,27,283) (8,27,506,577)
Closing Balance 9,91,62,845 15,71,11,362
e




ange| Broking

Notes farming part of the Consolidated Financial Statements for the period ended 30 June 2020 '

20 9th_er Financial liabilities

Interest accrued but not due on ho?cwings
Payable to Sub broker

Employee Benefits Payable

Expense payable

Relund payable to customers

Other pavables

(Amourt in Rs.)

As at As at
30 June 2020 31 March 2020
- 1,30,41,666 927,865
98,94,79,118 96,60,81,523
5,38,36,265 10,38,59,468
21,27,86,092 18.84,73,639
2,31,59,125 :
4.92,15,026 4,53,05,871

Total 1,34,15,17,312 1,30,46,48,316
21 Tax liabilities {net) {Anaurt in Rs. )
As at As at
30 June 2020 31 March 2020
income tax payable 5,88,73,419 4,48,318
{Net of advance tax Rs. (,70,30,53,130 (31 march 2020: Rs.
7,70,78,828)
Total 5,88,73,419 4,48,318
22 Provisions {Amount it Rs.)
As at As at

a0 June 2020

31 March 2020

Provision for employee benefits

Provision for gratuity (Refer Note 38) 5,24,77,434 4,44,39,684

Provision for leave encashment 2,68,11,394 2,26,35,432

Teotal 7,92,B8,8Z8 6,70,75,116

23 Other Non Financial Uabllities {Amounnl in Rs.)
As at As at

30 June 2020

31 March 2020

Statutory dues payable
Revenue received in agvance
Advance from Custorner
Others

Total

34,99,29,622
11,95,02,5%8
4,813

18,46,07,364
10,33,85,092
1,36,90,497

46,94,37,033

31,16,82,953

24

Equity share capital

{Amount in Rs.)

As at
30 June 2020

As at
31 March 2020

Authorlzed

10,00,00,000 (31 March 2020 1 10,00,00,000) Equity shares of
Rs. 10/- each.

Total

Issued, Subscribed and paid up

7,19,%95,003 (31 march 2020 : 7,19,95,003) Equity shares of Rs.
10/- each.

Total

1,00,00,00,000

1,00,00,00,000

1,00,00,00,000

1,00,00,00,000

71,9%,50,030

71,99,50,030

71,99,50,030

71,99,50,030




Angel Broking Limited

Netes forming parl of the Consolidated Financial Statements for the period ended 30 June 2020

{a) (1) Reconciliation of equity shares outstanding at the beginning ard at the end of the period / year

As at 01 April 2019
Changes during the year
As at 31 March 2020
Changes during the period
As at 30 Jupe 2D20

No._of shares i
7,19,95,003

{Amount 1 Rs.)
_Amount
71,9%,50,030

7,19,95,003

71,99,50,030

7,19,95,003

71,99,50,030

{b) Rights, preferences and restrictions attached to shares

The Company has ane class of equity shares having a par valueg of Rs. 10/- per share. Each sharenolder is
eligible for one vote per share held. The dividend proposed if any by the Board of Directors is subiject te the
approval of the sharehclders in the ensuing Annual Genera! Meeting, except in case of interim dividend. In
the event of liquidation of Company, the equity shareholders are eligible to receive the remaining assets of
the Company after distributions of all preflerential amounts, in proportion Lo Lheir shareholding.

{c) Details of shares heid by shareholders holding more than 5% of the ageregate shares in the Group as on

30 June 2020 and 31 March 2020

HName of shareholder

Number of shares

% of holding

Oinesh Thakkar

International Finance Corporatian, Washington
Lalit Thakkar

Nirwan Monetary Services Private Limited
Mukesh Gandhi jaintly with Bela Gandhi
Misttith Shah Jointly with Jitendra Shah

Total

1,67,68,805 73%
1,29,27,760 18%
89,36,780 135
60,65,310 8%
55,831,500
40,87,500 @
5,43.67,655 76%

{d) In the financial year 2017-18 the Cormnpany has altotted fully paid bonus shares amourting to Rs. 5,74,56,700
by capitalization of securities premium and issued shares under Employee Share Purchase Scheme amounting

to Rs. 174,128,

25 Other equity

{Amount in Rs.)

Securities prermium reserve

Retained e¢arnings

Statutory reserve

Capital reserve

Impairment rescrve

Equity-Seltled share-based payrent reserve

[rota

97,70,84,257
4,39,76,99,157
6,67,96,379
5,35,88,694
11,218,322

4,47,28,570

As.at As at
30 June 2020 31 March 2020
General reserve 13,28,46,384 13,28, 46,384

97,70,84,257
3,92,99,82,841
6,53,28,481
5,35,88,694
11,28,322
3,42,92,829

5,67,08,71,763

5,19,42,51,808




Angel Breking Limited

Notes forming part of the Consalidated Financial Statements for the period ended 30 June 2020

(A) General reserve

{Amount in Rs.)

...}
i

[ As at As at
30 June 2020 31 March 2020
Opening balance T 13,28,46,384 13,28,46,384
Add © Changes during the period / year . 3
Closing balance - W . 13?28,76,37
(B) Securities premium reserve (Armount in Rs.}
As at As at
30 June 2020 31 March 2020
Opening balance 97,70,84,257 97,70,84,257
Adc 5 Changes during the period / year . -
Closing balance 97,70,84,257 97,70,84,257
{C) Retained earnings {Amount in Rs.)
As at As at
30 June 2020 21 March 2020
Opening balance 3,92,99,82,841 3,35,82,21,269
Add - Net profit for the period ¢ year 47,30,06,%909 87,34 70,779
Less: Intenim dividend paid - {19,43,88,508)
Less | Tax on intertm dividend - (3,96,02,174}
Transferred to Statutory Reserve (14,57,898) {81,06,113)
Transferred from Equity-Settied share-based payment reserve 6,54,306 -
Less: Re-measurement loss on post employmeant {44,80,001) {96,14,412)
Closing balance 4,39,76,99,157 3,92,9%9,82,841
(D} Statutory Reserve tAmount in Rs.)
As at As at
310 June 2020 31 March 2020
Opening balance 6,53,28,481 5,72,22,348
add: Teanster from retained earpings 14,67,898 81,06,113
Closing balance 6,67,96,379 6,63,28,481
{E) Capltal Reserve {Amount in Rs.)
As at As at
30 June 2020 31 March 2020
Opening balance 5,35,88,694 5,35,88,694
Add : Changes during the period fyear . .
Closing balance 5,35,88,694 5,35,88,694
(F) Equity-Scttled share-based payment reserve {Amount in Rs.}
As at As at
30 June 2020 31 March 2020
Opening balance 3,42,92,829 1,43,14,3%6
Transferred to Retained earnings (6,54,306) :
Addition during the period / year for options grantcd - 80,904,047 1,99,78,433
Closing balance 4,17,28,570 3,42,92,829
/
! i
{G) Irnpafrment reserve {Amount in Rs.)Y
As at As at
30 June 2020 31 March 2020
Opening balance - 11,28,327 11,28,32%°
Changes during the period / year i i
Closing balance 11,285,322 11,28,322
]




Angel Broking Limited
Notes forming part of the Consclidated Financial Statements for the perlod ended 30 June 2020

Nature and purpose of reserves

(A} General Reserve
Under the crstwhile Companies Act 1996, gencral reserve was created thrgugh an annual transfer of nel
income at a specified percentage in accordance with applicable regulations however, the same is not
requtired ro be created under Companes Act, 2013, This reserve can be utilised only in accordance wiin the
specified reguirements of Companies Act, 2013,

{B) Securities Premium
Secunties premium is used to record the premium received an issue of shares. The reserve can be utilised
only for limited purposes in accordance with the provisions of the Companies Act, 2013,

(C) Retained earnings
Retained earnings are the profits thal the Group has carned till date, less any transfers to generate reserve,
dividends or other distribubons paig to Shareholders. It alse includes remeasurement gains angd losses on
detined benefit plans recogmsed in other comprehensive mcome (net of taxes).

{D) Statutory Reserve
As required by section 45-1C of the RBI Act 1934, the Group mairrains a reserve fund and transfers thers in a
sum not less than twenty per cent of its net profit every period / year as disclosed in the profit and loss
account and before any dividend 1s declared. The Group cannot appropriate any sum from the reserve fund
excepl for the purposc specified by Reserve Bank of tndia from time to time,

(E) Capital Reserve
Capital reserve is utilised In accordance with provision of the Act.

{F) Equity-Settled share-based payment reserve
This reserve is created by debiting the statement of profit ana loss account with the value of share opiions
granted to the employees by the Group, Once shares are issued by the Group, the amount in this reserve will
be transferred to Share capital, Securities premium o retained earnings. Further, if options are lapsed the
amount in this reserve will be transferred to retained earnings.

(G) Impairment reserve
This reserve represents the difference of imparment allowance under ing AS 109 and provision required
under IRACP {Income Recognition, Asset classification and Provisioming). This impairment reserve should not
be reckoned for regulatory capital. Further, no withdrawals are perritted from this reserve without the prior
permission from the Department of Supervision, RBI,




Angel Broking Limited

Notes forming part of the Consolidated Financfal Statements for the period ended 30 June 2020

26 Interest Income

{Amount in Rs.}

) - - - B 30 June 2020 30 June 2019
QOn Financial Assets measured at Amortised Cost
Interest on margin trading funa 20,46,06,383 34,66,65,012
Interest income from lending Activities 1,31,73,340 1.66,35,200
Interest on fixect deposits under Lien with siock exchanges 12,30,13,5991 9,03,24,464
Interest on delayed payment by custnmears 84,52,712 1,84, 84,406
Total 34,92,46 426 48,21,09,087
17 Fees and Commission Income {Arnount in Rs,)

30 June 2020

30 June 2019

Brokerage

tncoine from depository cperations
Portfolic managemeni services fees
Income from distribotion activity
Investment advisory services

Other operating income

Total

1,78,06,79,218
16,19,72,342
2,71,570
2,06,99,721
1,43,40,390
5,36,38,520

1,19,33,04,952
8,18,58,377
12,81,385
2,75,19,865
1,13,18,448
2,06,91,542

2,03,16,01,76¢

1,33,09,74,549

28 Net galn/ {loss) on falr value changes”

{Amount in Rs.)

30 June 2020

30 June 2019

Gn fwnancial instruments designated al fair value thiough prafit
or loss on Investments in mutual funds

Total Net gain/(loss) on fair value changes

Fair Yalue changes:

-Realised

-Unrealised

33,91,939

33,91,959

32,49,93%
42,024

Fair value changes in this note are other than those arising on account of interest income/

axpense,

19 Other Income

{Amount in Rs.}

30 June 2020

D June 2019

Dividend income
{ncome from co-branding
Bad Debts recovered
Gain on cancellation of operating leases
Lease income from director
Interest an deposits witl banks
Interest on security deposits measured at amortised cost
Interest on [oan to employees
Interest on rade receivables at amortisec cost
Interest on income tax refund
criteack of pravision on standard assets sub standard and loss
assets
Misceilaneous Income
Total

1,29,869 16,03,067
. 60,139,018
1,95,87,106 1,13,17,066
60,87,430 1,07,009
2,68,800 2,01,600
4,59,13,051 5,10,46,011
39,62,938 7,78,521
2,531 55,132
15,02,182 13,97,578
1,84,900 8,365
4,85,219 :
35,87,936 48,72,750
8,17,11,962 7.74,06,123




Angel Braking Litnited

Notes forming part of the Consclidated Financial Statements for the period ended 30 June 2020

30 Finance Costs

F S

30 June 2020

{Arnount in Rs.)
30 June 2019

0n Financial liabilities measured at Amortised Cost
Interest on borrowings

interest on Lease Lability

Other interest expense

Bank guarantee angd commission charges

Total

7,16,85,310 14,67,65,580
29,00,481 49,95,891
4,312,351 4,06,837
67,65,655 78,20,193
8,17,87,797 15,99,88,501

31 Impairment on financial instruments

The below table show mpairment loss un Tinancial nstruments charpe to statement of profit and loss basec on

category of financial instrument.

{fanounl in Rs.}

30 June 2020

30 June 2019

Financial instruments measured at Amartised cost
Trade Receivable

Loans

Ba¢l debts written off (net)

Total

23,327,449

18,74,41,783

5,81,466
40,36,450
20,13,80,563

18,97,74,232

20,59,98,479

32 Employee benefits expenses

{Amouit in Rs.)

30 Jupe 2020

30 June 2019

Salaries and wages

Cratulty and compensated absences expenses
Training and Recruitment expenses

Staff welfare expenses
Total

Cantribution to provident and other funds (Refer Note 38)

Expense on employee stock option scheme (Refer Note 19)

33,54,67.44

39,35,63,985

1,29,19,720 2,04,34,506
77,15,552 75,42,231
55,52,613 1,54,69,456
80,90,048 50,685,343
33,59,176 46,09,163
37,30,99,550 44,66,84,686

33 Depreciation and amortization expenses

{Amounl in Rs.)

30 June 2020

30 June 2019

Depreciation on property, plant and equipment 2,65,45,84/ 2,58,97,078
Depreciation on investment property 66,755 6,660
Amaniization of intangible assets 62,98,563 72,90,653
Depreciation on right of use assels 1,67,32,661 1,93,14,462
Total 4,96,64,226 5,25,08,853
4 A\
o |



Angol Broking Limited
Nates farming part of the Conselidated Financial Statements for the period ended 30 June 2020

34 Other exponses

30 June 2020

{Amount in Rs.)

30 June 2019

Rent, rates and taxes 41,78,19 56,77,988
Communication Costs 1,35,23,976 1,55,18,211
Printing and statiopery 95,66,198 1,25,42,981
Advertisement and publicity 14,07,26,002 14,79,23,754
Dhrector s fees, allowances angd expenses 5,40,000 %,40,000
tegal and Professional charges 5,34,26,990 3,99,64,945
Insurance 14,94,015 4,317,954
Late paymant of taxes
Software connectivity license/maintenance expenses 5,69,27,994 5,59,13,212
Travel and conveyance 1,59,26,09% 4,41,16,447
Electncity 52,46,859 1,58,17,207
Administrative support services 70,63,299 75,60,633
Demat Charges 2,14,05,922 65,55,942
Bank charges 17,41,885 13,53,754
Membe:ship and subscription fees 22,38,875 20,524,500
Loss on account of Errar Trades (Net) 67,26,587 22,23,694
Repairs and maintenance

- Building 7,43,504 19,58,852

- Qthers 13,81,274 32,056,147
Auditors' remuneration® 12,37,139 8,13,821
Lass on sale/write off of Property, Plant and Equipment 35,79,281 1,04,305
Praovision for Loss and Ooubtful assets 2,413,367 36,212,286
Office Expenses 58,846,812 48,02,974
Security puards expenses 18,66,632 14,50,002
Miscellaneous Expenses 47,08,947 41,77,118
Total 36,03,79,949 37,33,33,737

Auditors’ remuneration

{Amount in Rs.)

30 June 2020

30 June 2019

Statutory Audit Fees 12,37,139% 7,31,250

Out of pocket expenses . 82,571

Total 12,37,139 8,13,821
fiv e .
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loLes furming part of the Consolidated Financial Statements for the periog ended 30 June 2020

35 Eal niny Per Share {EPS)

LF‘roﬁts atkrtbutabls Lo eguity nolders - from contimging operarians—

{Amount i Rs )

30-Jun-20

48,25,98,076 |

30 June 2019

6,00,92,860

Welghlesd average num>er of equily snares outstanding 7,19,95.003 F,19,95,00%
Bagic earrungs per share {Rs. | (FV of Rs. 10 each) 570 G.a3
- _ (Amount in Rs. |

M - 30-Jun-20 30 June 2019
Profits attributable to equity holders - from dis_contlinumg operat_ions 195,88, 169) (74,48,099)
Wetahled average number of enquity shares oulstandmng 7,19.,55,003 7,19,95,003
hﬁasnc earmings par share (Ra, ) (FY of Rs. 10 gach) {0.13) n.1q}
. 3 {hmioniny in Ry}

N i 10-Jun-20 30 June 2019
Profits aliributable te equity holders - from total operatans 47,30,09,%09 5,}?6,44,?61"
Weighted average number of equity shares sutstanding 7,19,95,003 7.1%,55 003
Basic earnungs per share (Rs.) (FY of Rs. 10 each} 6.57 0.73

Niluted carnihg por share is similar to baste earning per share as the average iarked (rice 15 tower than the exercise price as at the grant dates.

34 Conlingent Liability

{Amant 10 Rs,}

As at
30 June 2020

As at
31 March 2020

auéar'antees
i1} Bark guarantees with exchanges as margin / government authorities

iDthers
{iy Claims against the Group not acknowledged as debis”
{11} Disputed income tax demands nol pravided for {(Rofer note (a) below)

1,27,45,00,000

4,60,69,120
26,34,31,634

2,40,15,00,000

4,86,45, 320
26,34,31,624

2,58,90,30,754

2,71,39,76,954

‘Relaies Lo lepal claims filed against us by owr custcmers i the ardinary course of business.
Note {a):
Above disputed Incorme tax demands not provided for sncludes:

Rs. 6b,47,3487- on account of dhsallowarce made as deemed dwidend for Asseswnent Year 2005-06, considered by ITAT 1n favour of the Group. Repartnong

filed an appeal before Hon'ble High Court of Bombay and guestion cf law was adm:tted by the Coust vide order daled September 20, 2011;

fs, #,79,32,130/- on account of disallowance made az deemed dividend for Assessment Year 2008-C9, cansidered by ITAT i lavour of the Group. Qepatment
fitled an appeal betore Honbie High Court of Bombay and guestion of law was alse admitted by the Court vide order dated November 268, 7016;
5. 75,29,396/- oh account of disallowance made as speculabon loss for Assessment Year 2012-13 vide reassessment order dated December 15, 2017 passed by

Assessing Officer, Group filed an appeal before CT(A)Y,

Rs, 9,39,08,220/ op account of disaliowance made a3 speculation loss for Assessmenl Year 2009-10 considered by (TAT i favour of the Groug, Depargment

filed an appeal before Hen'ble High Court of Bombay on July 25, 2018;

Rs. 3,89,01.72%9/- on account of disallowance made as deemed dividend for Assessment Year 2010-11 considered by [TAT 19 favowr of the Group. Depariment

filed an appeat before Flonhle High Courl of Bombay on July 24, 2018; and

Rs. 1,53,97,283/- on account of disailowance made as decmed dividend tor Assessment Year 2010-11 refates to erstwhile Angel Broking Limiied considerad by

1AT in favour of the Group. Cepartment filed an appeal before Hon'ble High Count of Bembay on July 2%, 2018,

Rs. 1,3%,15,528/- on account of disallowance made as deemed cradend for Asscssment Year 2010-11 relates to Angel Secunties Lirited conswémied by ITAT in

favour of the Group, Gepartment filed an appeal before Howble High Cawt of Bombay on July 25, 2018.

Abave disputed incoeme tax demands does not raclude mterest ufs 2346 and u/s 734C of the Income Tax Act, 1561 as the same is not determinable bl the final
oputcome. The managemoent believes that the ultimate outcome of the above proceedings will not have & matenal advorse effect on the Group's Dnangisl

position ang result of operations.

37 Caphal Commitments

{hanount i By

As at As at
30 June 2020 31 March 2020
Capital commitment for purchase of properiy, plant and equipment and Intangible 43.09,520 26,17,000
asseLs
43,09,500 26,17,000

38 Employee Benefits
{A) Detined Contribution Plans
During the pertod, the Group hias recognized the (oilowing amounys 1 the Statement of Profit and Loss

tAmaunt In Rs.}

30 June 2020

30 June 2019

Contribution to Provideni and other Funds

1,30,5C,718

2,06,71,019




Angel Broking Limiied

Notes forming part of the Consnlldated Financial Staternents for the period eaded 310 June 2020

(8)

iy

Deftned benefit plans
Gratuity payable to employees

The Group's liabilives under the Payment of Gratuity Act, 1972 are determined on the basis of actuanal valuabion made at the end of each financial year using
the projected unit crecit method.

The gratily berefit s provided Uwrough unfunded plan and avaual contnbutions are charged 10 the statement of proft and loss. Under the scheme, rhe
seltlement obl:gation remamws with the Group. Group accounts for tne labilily (or future gratnty berefits based an an actuanal valuation, The net prosonl
value of the Group's obligation towards the same is actuanally delermined tased or: the projected umt credit method as at the Balance Shect date,

Discount rate

Discount Rate 57 ttus valuabon Is based on Governrment berds having simiar term te duration of hatalities. Due Lo lack of a deep ang secondary bond rvark
1 India, goverrment bond yields are used to armve at the discount rate,

Martahty/ disatality

If the actual mortality rate in the future turns out to be more or less than expecied then it may result in Increase / decrease in the tiambity.

Employee turnover/withdrawal rate

If the actual withdrawal rate in the future Wens ot £ Le more or Less than oxpected then 1t may result in increase/decrease 1 the llabitity,

Salary escalation rate

tmore/Loss than expected increase in the fulure salary levels may reselt in tncrease/decrease in the hability,

Principal assumptions used for the purposes of the actuarial valuations

Ceonuimic Assurnption-
Discount rate {per annum|
Salary Escalaticr rate
Demographic Assutnpifons

30 June 2920

31 March 2020

4.87%
1.00%

5.74%
3.00%

mMortality IALM 12005-14) 1ALM (3012.14)
Ulaimate ultimate

Employee turnover/Withdrawal rate

{A) Sales Employees

i1} For service less than 4-years 99% 9%

(1) Trereafter % 2%

(B} Non-sales employees

{13 For service less than 4 vears 49% 49%

() Theceafter 2% %

Retirement age 58 years 58 yeirs

11} Amount recognised in balance sheet thmount in Rs.)
30 June 2020 31 March 2020
Present value of unfunded defined henefit obligation 5,24,77.434 4,44,39,684
Net llabjlity recognized in Balance Sheet 5.24,77,434 4,44 39,684
Cusrent Lenefit obtigation 65 39,5536 36,94,254
Mor-current cbligation 4,59,17,778 4,07 ,4%,439)
Met liabjlity recognlzed in Balance Sheet 5,24,77,434 4,44, 37,6841
(Xl )
N
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Hates farming pary of the Consolidated Finangal Statements For the peried ended 30 June 2020

il

w

=

s

Chanyes In the preseal value of defined benefit abiligation (DAEO) [Amenng b R
10 June 2020 31 March 2020

Present value of obﬁgﬁn at the beglanlng of the period a’_y{;r ! 4,44,19 684 1.14,59,842
Inverest cost an DRG 6,67, 18 23,82,181
Cuerenl service Cost 18,07 ,422 71,658,898
Eorinetits pakd 14,24,7061 [94,21,158)
Actuarkal (gamy! loss on obligahons

- Eflect of change it Financial Assumprtions 47,11,669 47,496,071
- Expeviencg {gains] /losses 12,759,949 81,04,650
Prosent value of obligation at the end of the period / vear B 5,_21_ W,-t]zl 4,_44',39,684

Thee woighted aver age duratlon of delined bereliy oblization is 533 years as at 10 June 2010 [.‘;1 Nairh 20200 314 years),

Expense recoznized In the Statement of PFrofit and Loss

(Amserst in Rs,y

30 June 2020

30 June 201%

CLITONL S8rvice st 18,07,422 17,92,217
Inlesz5) cost 6,467,418 £,95,546
Tolbl expenses recognized In the Statement Profit and Loss _“;”*“ﬁ_ 23,87,761

(Amaunt i Ry |

Expense recognized in the Othor comprehensive income (201
—

Hafmensurameants due (o

30 June 2020

30 June 2019

- Effect of change wa financtal assumplions 47,411,669 12,06,917
- Effect of cxperience adjustments 12,75,949 | 10,63,725
Mol actuarial [gans) / losses recognlsed 1n DL 59,\‘_3 7,618 | 32,70,442

tAaituint in R

11 A guantitabive sensitivity analysis for significant assumption s as shown belaw:

30 June 2020

31 March 2020

irnpact on defined benafit obligation
Rote of discounting

t% increase (48, 09,064) 149,42 485
1'% decreasa 66,27,245 56,309,351
Rate of increase In safary
1% inrigase 58,24 ,509 49,41,941
1% decrease 150,81,495) 143,13.16%9)
withdrews! raie
1% ingrease 6,146,168 22,631,281
1% decrease 123,37,171y {17,91,913}
Waturity profile of defined benefit abligation [Amiotine e R )
30 Juyne 2020 31 March 2020
Within next 11 months B 67.17,485 37,98,800
Between 2 and 5 years 67,912,185 83,58,699
Hetween 5 and 10 years 1,47 39,364 1,42,37 454
Beyond 10 yoars 7.03,.12,70% 6,71,85,057
Total expecied payments %,85,82,447 9,172,70,511




Angetd droking Limited

Hotes farming part of the Consclidated Financial Statements for the perind ended 30 June 2020

39 Employes stoch oprfon plan

ta3) On Apnl 26, IG18, the hoard of directors anproved the Angel Bioku g Employer Stock Dption Plan 2018 {Scheme 2018} for ssue of siock options to the
key employees anc diectars of the Geayp, Arcording Lo dthe Szheme 228, the amoloyvee selected by the Monanation and Remuneration Cammitkee from
time to bme will oe erlited (o optinng, sublect to sansfaction of he prescabed vosing conditians, wiz,, cortiwing employment of 14 morths and
subject o performance paraneters dgefined in the Scheme 2018, e centractual Wie tcomprising the vesting pensd and the exercise perod) of aulion,

granted 15 50 menths,

(b} Summary of oplions granted under 1he scheme

([

Cpening balance

Ciosing bialance

Geanted dueing the poriod ¢ year
Exercised during tie perad ! year®
Forfeited during e prenod / year

Yested and exercisatle

1911.51)

Expiry dale and exerchses prlces of the share pplions eutsleading

30 June 2020 | 31 March 2020
Number of option | Number of option
22,57.600 | 25,34,370
12,56,178) 12,76,770}
__00i42] 22,57,600
- 1,77.285 | 1,835,640

“The vigiyhled average sib o price af the date af exercise of oplions exercised donng the Frmd cnded 30 June 2020 15 A, 21

131 daarch 2020; Hs,

Grant date Explry date Exercise price Share options as st | Share 3]300715 asat
30 June 2020 31 March 2020
11 May 2018 h - ey 202o | 211 51 1,27.208 1,47,99¢
19 pay 2018 11 July 2621 21 2,94, 844 1,47.930
11 May 2018 4 duly 3003 191.51 4,49,220 5,211,880
11 May 2613 1% July 2023 211.51 5,98, %60 5,595,840
01 August 1013 |0 Outaper 20280 .54 16,450 14,450
01 August 2018 o4 October 2029 211,51 16,330 32,960
G Augusi 1018 34 Cotober 2022 111,59 49,130 49 350
G1 Aupust 2018 & Ccteber 2023 211.59 69,500 9,800
13 Octsher 2619 i5 Decomaer 2020 15 12,000 12,600
15 Detaber 2048 i5 Decemier 101 FARNEY] 24,600 10,C00
15 October 2013 15 Decemtwer 2021 1,51 45,600 45,000
1% October 2018 15 December 2023 211,51 &0, 000 &0, G05
02 Movember 28148 a2 January 21021 1.5 7,200 7,200
01 Hovembeor 2018 a1 January 2021 211,514 18,00C 3,000
01 November 2013 a2 January 20273 211 51 7,006 27,000
01 Kovernbel 3018 91 January 1024 211,51 16,000 16,600
18 March 2019 18 may 2011 211,51 14,417 4,42}
18 March 201% 18 day 1022 211,31 28,854 28,854
18 March 2019 1R shay 2023 211 51 41,281 43, 781
18 #arch 049 12 may 2014 1151 57,708 57,708
Total 20,01,422 22,57,600
:’#el;hwn Avelage reswining condractual e of options aatalanding ab god of year 1,26 ;’L‘.‘_\f'{ l-\_ié';f-ea?ﬁ
The falr value of each epuion granted is estimated on the date of grant using the Black $choles model with the fatlowing inputs -
Scheme A B [ =} £
Grant date 11-May-1§ 01-Aug-158 15-0cL-18 02-Mov-i8 - - 10
Weaghted average 1air value ef pptions 1013 f G P ) 2.48 2.8
granted
Exercise price 21 %1 291 3 7815 210 5 21191
Shiare price AL bhe gras doate 2115 43137 [DERN §00.34 9531
Experied valatility 18.44%- 40.95% 3 20R-40. 30% 14 2ik-H9 935 36 99%-41.46% AC BI%-A114%
Rugk frec arterest rate T.04%- 7. 08% FA4%-7 58 FoATE-SBGR T20%.7.63% B SH%-7 00%
|Expocted dividend yield 0% 0% JCK 0% 0%

The cxpecteo prore volatility &y based on the historic volatility [hased on tiwe rematmng Wife of aploms), adsusted for any exzectec cianges o fulute

volatility due to poblicly availahle W¥armaton,

Life of yptians - The emplayees have a period of 1 yea Irar vesting dlale, to exercise Lher vested ophony The management expecis that these ialhomng

will be exercised immediately on its vostog,

tey Ewpense aristry from share based payment transaction

tAamone e Ry

10 June 2020

30 Jure 2019

Expeige ariving (o shire based pavments

Empioyee share basad payment expense recagnised in statement of profil and loss

BQ.9C, 043

30,853,345

30,90,048

50,65, 345




Angel Broking Limited

Motas forming part of the Consolidated Financial Statements for the period ended 30 June 2020

40
(A)

(@

Related Party Disclosures
Names of related parties and nature of relatienshun

Name of Related Party

wr. Dinesh Thakkar

{5) Relatives of above indviduais
M. Ashol Thakkar

e Lalit Thakkar

W, Anuradha Thakkar
. Deepak Thaxkar
Ar. Wilay Thakkar

Mr. Bahut Thakkar

Ms. Kanta Thakkar

M. Mahesh Thakkar
M3, Sumta Magnam
Ms. Jaya Ramchangani
Dinesh Thakkar

(c) Key Management Personnel and their relatives
Mr, ¥inay Agrawal

3. Anisha Mobwani

M. Kamaly Jagat Bhushan Sahay

. Uday Sankar Roy

Ms . Hahesd Patel

{d) Erterprises in which director i$ a momber
Nirwan Monetary Secvices Private Limited
Jack and Jill Apparel Private Limited

{2) Individuals owning directly or tndirectly interest in voting power that gives them cantrol or sign_lﬂc;nt influence

Chairman and Managing Direclor

Brother of Mr, Diwnesh Thakkar
Brother of M, Dinest Thalkar
Wite of Mr. Lali Thakkar
Brother of Me, Latit Thakkar
Son of Mr, Dinesh Thakkar
Son of Mr. Lalil Thakkar

whte of Mr. Dinesh Thakkar
Brother of Me, Dipesh Thakkar
Sister of M. Labk Thakkar
Sister of Mr. Latit Thakkar
HUF

CEO and Divectar
Independent Director
Indepentent Director
Independent Director
Lompany Secretary

Angel Insurance Brokers and Advisors Private Limited

Details of transactions with refated parly In the ardinary course of business Tor the period ended: (Amount i Rs.}
[Mature of Transactions ) A0 Jupe 2020 30 June 2019
Interest Received

Enterprises in which director is a member

angel Insurance Brokers and Advisors Frivate Limiled 3,185 2,381
Remunieration Pajd

ey management personnel and their relatives

Yinay Agrawal G4,19,625 48,597,369
Individuals owning directly or indirectly Interest in voting power that gives them control or significant

influence and their relatlves

Ashok Thakkar 9,49,863 4,950,112
Vijay Nhatkar 3,9%,436 1,919,112
Dinesh Thakkar 63,02,472 53,02, 847
tabi Thakkar 71,04,362 23,28,111
Naheed Patel 5,87,596 7,.81,161




Angel Broking Limited

Notes forming part of the Consolidated Financial Statements for the period ended 30 June 2020

Purchase of property

Individuais owning directly or indirectly interest 1n voting power that grves them control or significant
influence

Latil |bakkar

Enterprises in which director Is a member

Hirwan Morietary Service Private Limited

Lease income fram furnished praperty

Individuals owring directiy or indirectly interest in vating power that gives them cantrol or significant
influence

Dinesh Thakkar

Business support services
Enterprises in which director {s a member
Angel tasurarce Brokers and Advisors Private Lumiled

Indivlduats owning dlrectly or indirectly interest in voting power that gives them control or slanificant
infiueqce

Anuradha Thakkai

Ashal Thakkar

Deepak Thakkar

Dinesh Thiakkar

Rahul Thakkar

Key Management Persennel

Vinay Agriawal

Enterprises In which director is a member
Jack end Jill Apparei Private Limited
Miryan Mosngtary Service Privale Limited

Profesylonal fees paid

Individuals ownlag directly or indlrectly interest in voting power that gives them control er significant
influence and thelir relatives

Suiita Magnam

Yijay Thallar

Direclors' secting fees

Key Management Personnel
Anisha Motwani

Kamalji Jagat Bhushan Sahay
Uday Sankar Roy

Personal training fees

Individuals owning directly or lndirectly interest in voting power that gives them cantrel or significant
Influence and their relatives

Hema Thakkar

Income from cafetecia

Individuals ewning directly or indirectly interest in voting power that gives them control or significant
influence

Cinesh Tnakkar

Vitay Thakkar

§0,00,000

2,40,50,000

2,58, 80¢

2,4CC

4,500
3,974
17,647
10,080
799

24

82%

7,058,212
3,95,400

1,40,006
1,80,000
2,20,000

2,011,600

4,552
33,607
6,494
3.47,47%
12,073

846
13,307

703,240

1,40,0C0
1,80,000
2,213,000

19,821

257
762

(i

Arnount due to/from related party;

{Amount in Rs.}

30 June 2020

31 Mirch 2020

Other Receivables

Individuals owning directly or indirectly interest In voting power that glves them control or significant
influence and their relatives

Dinesh Thakkar

Key Management Personned and their relatives

Vinay Agarwal

Enterprises in which director is a member

Ange! Insurance Brokers and Advisers Private Limited

75,00,000

1,42,400

75,080,000

3,12,500

4,40,000

Refer note 19{a) for personal guarantee given by director against overdrafl facilities obtaired from banks,

tlo rent is rharged on property taken from one of the directors which 1s used as an office by the Campany. Rs. 7%,00,000 pertains to security deposits pald

against the same property.

provisicn for post-croployment berefits bke gratuity funo ano leave encashment are made based on i m unl, .u]u 1o un .m overall Company basu. arc»-rlcit

ncluded in remuneration to key management personnel,

provision for post-employment benefits like gratuity fund and leave encashment are made based on ac‘luu. ) v.alaatuon ol An w(‘rwll Company bas!s are nol

incluged i remuneration to key managerreal personnel,

(T A
L\'-I %;
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Aoaped Brasing Llmiged

Hotes furming part of the Consalidated Financial Statements for the porsd ended 30 June 2020

42 Revenue from contracls with rustomers

}Totdi revende from contract with customers

The Grawgs oo i) felliwing amints -aliting revenue nthe statement of pealiy and

Cisagaregatlon ¢f revenupe (rom contracts with customers
Set out helow i the disaggiegated anfannadion on revenue Tram contracts will customers:

Primary geogi -:1|1[|!r_al magkel

W i Inlta
Dulviede Indin
Trtal

Thinny of revenue recognition

Lerelies transferced al a point e e
Serleny Hanslerred over a praiod of time
Tenal

Cantract Kalances

les

30 Jure 2020 i

Lapcsnd i 1in, )
30 Jure 2019

2,00, 16,08 7461

1,33,09,74,56%

30 June 2020

{ramennd i Qs

2,63,16,51,761

£,13,99,74 569

2,03,16,01,761%

1,33,09,74,56%

1,97.16,12,060
5,9%,89,701

1,37,50,45, 140
5,93,29,224

7,03,16,01,761

1,33,0%, 74,569

Phatkoain in Ry

30 June 2020

A0 fupe 2019

Trade Rageivables

Hh, 47, 80,655

A6, 05,0202

Reyeie cecawed i odvance foontracs Habitipg]®

11,95,00.598

fi, 647 0% 440

{Amonnt inRs

35 June 2020

10 June 2019

Amounts included In contract liablity at the beginniig of Lhe tieniod fyear

10,33.85.092

7,16,45,383

* Applying practical expredizat a5 glvon in ind AS 115, Lhe Company
expected duration of one year or less,

! s not disclosed mevement of contract [akiities as thir pertesmance chligation fs nart of a2 contract that has an nnuginal

43 Leases
Informatlon about lease
The Group has taken gifice premises 2t certair locations on opieraling lease,

The thanges In the carrylng vatue of riaht of use assets (ROU) for Lhe perid / year ended 30 june 2020 and 31 March 2020 has been distlosed w Notetb.
The ageregate depreciatior expense an ROU assets is included under depreciation and amortisation expense in 1he statement of Profit and Loss,

The movement. in lease labilities has been disciosed in Note 19

The betow table provides Lhe detalls regarnding the contractual maturities of lease liabllitles on an undiscounted basls:

amsunt i0 Fs}

As at Az at
30 June 2020 31 March 2020
Less than one year - - £, W, 10,302 .20,93,800
One 1o Flve years 5,50,08, 942 13,04, 84, 404
More than fve yoars M, 7h, 452 61,54, 47%
Total 40,66,08,746 21,87,13,30

The Group dors not face a slguificant Uquidity risk with regard o its tease Nabilities as 1he current assels are sufbiciept to meel the sbiigations related (a lease Uabilities as and when they

fall due

The ratal cash pUlflows tor ‘eases are Ry, 1,31,9%,369 for Lhe periad ended 30 June 2020 (30 June 2019%: Rs. 2,24,60,229 ).

Short term and inw value lease:

Rentas! tepense mcorred and pald foe short teim leases is Rs. 20,63,695 (31 march 2020, R, 93,62,573).

Rental expense incurred and paid lor Low value loases s f5 ML ()Y Mareh 2000: Rs. 15,009},

r4



Aot Broklng Limited
Natas torming part of the Consolldated financlal Statemants for the porled ended 10 June 2020

44 Falr value measusemeid
ta) Flnaiclal Instrument by catsgary

FvOC)

I TR I |

fsat 11 darch 2020
Finaircial Assets
Cash and cash equivalents
Bank Balance ather than £azh and cash equivelent
Trade Recelvables
Loans
Investrments
Other Financtal assets
Tolel Financial Assets

Flaancial Liabilities
Trade payables
Berrowings
Other financial liabilities
Total Firanclal Uabllities

fis at 30 Jung 7020
Flnancial Asveta
Cash and cash equivalenls
fBank Balance other than cash ond cash equivalent
Trade Recetvables
Loars
Invastments
Other Financial assets
Total Financial Assets

Financial Llabitities
Trade payables
Barrovings
Othey financial Habiiitles
Total Financlal liabilitles

FYTPL | Amortised Cost
RN R TS
00,11
Va0 #0444
. 25 TR
385,26,51,0%7

058,716

35,26,53,037

20,03,74,64,271

4,090,867, 86,578
1, 365,46,48, 116

15,60;83.61.293

2,36,43,634

SRR
Ta,ah, 46,62 457
D0, 27 B0 RSE

Ho 440,05, 5%

| 194,57 04

1,36.43 434

18,45,72,76,118

15,0%,67,77 761
00, 58,00,5, 401
1,14,45,17,313

22,95,83,54,534




Angel Broklng [imited

Hotes for mirg part of Lhe Consoticated Financlal Statements For the parlud gnded 3G June 2020

(&) Fabe Value hierarchy
The iclliewang |5 Lhe luerarthy o determunng and disclosiag the faw vawe of Doancal msloonents by valuation technigue:
Lavel 1 - Qratsed poces wunadjosteds 'noact e man keks for idenbical assebs o Lalalities

Levei I - Inpuly olhed than guoted yeices included within Level 1 that are obsecvabic For the asset or Lability, either duectly [ie, as pogos) o mareetiy (.6, denved from prices),

Level 3 - Inputs for Lhe assels o0 Gzbilitios Lhat ar= uob based on shservable marked gala {unohservable inputsd

The tilivawiiog tatde prosenns fad vaiue Woratoly of assets nueasired G0 e value on A rroun o Basis:
Leve| 1 |

A3 V1 tAarch 2020
Financisl assets measured at fatr vaiue throvah orotil ot losy*
Ivestient W gquiy instrLments
trevestmient i paptbal s

350
39,200,592 A7

As at 30 Jung ¥20
Finanoral assels meastn ed a€ fair value through proflt or bass*
Iryestment in equily ishiumenls

Inwestmienl, thnutual Tunds 2, 3,43,784

Tota

350
35,26,52,687

The caqvyine amount af cash and bark balances, tradr receivables, Wans, Gade fapahies and oth recelvables apd payaines aie ¢

valltes of borrowings and securlty doposics were cowcolated based on cask o discounted uslieg o clrrent lencing 1ate. They ate vatsified as tovel 3 far values o the far value [Berarchy

duse Lo the Wicluston of ungbservable inpuls Including cwn and comierpaty oredid sk,

* Waluation technlgues used Lo determine (alr vajue

Specifi valuation technigues used o valus Tnancl instramenGs includes investmert 1n equily investiment valued at quoted closng oilce on stock exchatge £ ather Bass Sased on

materiality and investment in mutual Fond ab closing HAY &y ad repariing pediod,

K 140
7.,16,43,284
mideted (¢ b She same as thele falr values  The G

4

[t

Flsnclal cish management objecilbves and policies

The Craup is expesed to various Fnacoial risks, These risks are categanzed nte market tise, credit rizh asd Hauldity risk, The Oroup's sk manggement is coordinated by the Board !

Uirectars and focuses on seclnng lang term and short term €ash Tlows The Goaug does nob engage 10 trading of firanoial assets for spe

(A} Merket risk

sacket risk is the cigk that te fair vaiwe af futare cash (laws af 4 faancial instrament will (lLctuate becavse of chandes 1n market prices, Market rlsk comprises three types of risk: laterest

rate risk and currency rlsk, Financis! instruments alfected by market nskonclude boreowings,

1) Interest rate risk

culatree purposes,

Inberest rate gk s the risk that the fair value or fulure cath Mows of 8 financal ‘nstrument will flucioate because of changes I market interest rates. The Group s exposed to Tikercst
rate cisk acfsing mainly from borrowiags wiath {loating interest rates The Groep is exposed to iateiest rate sisk because the cash Mavs assocatec with floating rate hurrowings will
fluctuate with changes 1 witerest rates, The Gretp manages the interest rate risks by maintaining » deat portholio comprising a imix of Mxed and fleating rate boicowings.

At the reparhing data, the Interest profile of the Group’s Gorrowings Is as foilows:

InLerest ralc risk exposure

tAmG g 1n i)

A al
30 June 2020

Asat 1
31 March 2¢20

Fixed rate borowingy
Yaoahla rate berrowlngs
Tatal horrowings

Inter est rate sensitivity

The fallowing table demonstiates the sensiliaty [ a ceasonably possible chanqe 1n mteresl cates on that portion of loans znd boriowings, With all orher variabtes held constany, the

Group's profi before tae 1 p*lected throueh the wmpac), an Boating cate barrowings, as folinws:

13,72,57,237
6,40,258,02, 224

20,51.73.174
4,703, 73,804

6,58,00,5% 401

4,90,87. 86,978

fAmaun in Rs.)

Increasel {decrease) Effect on prafit
e basis palnts pefore tax

As st
311 March 2020
'Y 5¢ by (2,735,186
R, 154 oo} 2,39,18,069
As at
30 June 2020
s, S0 Lp {3.23,14,011%)
s, (96 bip} 3,23,14,41%




Arwge! Droklog Limdted

Hates forming parl of the Consolidated Financial Statements fm the parind ended 30 June 2029

(8}

ir:) Foreson currency risk
Foreign cur-ency risk s the nigs that the fair vatse o Rile cash Gows ol a linancial ustromend vl dectpate beoanse of changes in forelgn exchange -alos, Ay 8l eacs reporting date, the
Greup does aul have expour e mforcign cuncney, therofars st s nid exposed 10 correnty (isk

Credit risi

Credly swsi is the ask that tive Graup well incun o loss 90CansG W05 custamers of colniel pasties fail t discharge thielr cantracioal ohligation, The Gredp imgliages and co:lrals crediv 1isk iy
setling finats on the amount of rss b 15 valling to accept o ndividiead countarpsstics. and by momtonng exposue os n refations bo seels limits,

The maximum ceposure to credit risk for each ciase of financial imstraments 15 the caonang amaunt of thar lass of Tmancial instioments preseated o the Iisgasial statements, Ve G’y
major classes of Mnancial assets are cash ard cash equivalents, luans, term deposits, Lade recervables and sece-mty deposts,

Cash ane Cash gguivalents aod termt Jeposiy with barks se contdered Lo have pegigible nsk ar 0l sk, oy tey are matutaingd wilh hugh cated beaks ¢ Naancial Instituiens as apprived
by Ihe Board of diezctors, Secuity deposity are sept with stock exchanges For menting mnmam base taptal requiecients, These deposity du rot have any sgmbeant credk oisk,

Tire management Hies #5tablshee accaunts receivable pollcy under which custornel zccounts ore reguinnly smositpred  The Group has o dedicated (s aragemont Weai, wihizh monitors
the SosmIons, Sajisdtes and irar i

15 [asis,

txpected vredlt loss
M Trade recewvalies
T Gy appties the b A% 128 wminilied approach o seasird expedcted o edil losses which uses @ Ufatime expected loss allawance (ECL) for il trade recewablas,

dars fot renquite e Giodp to track changes in credit rok, Ratrer, iU recognises imppirment 1oss allovance based an lfethme (0L at each repoiting

Tive application of shnphilec apptoad
clate, owhd Fromn abs st ecogiline.

To moasure Hig expected credil Losses, Gade recelvables have been grouped based on shared credit rish charactersins o3 lollow:
- Reeewasble fram Brokerage (acured by callaterals mainty m form of secuntics of Listed Groug)

v Recewable Hom Cxchange (Unsecaredy

» Recewable from Depasitory (Secured oy collalevals manly in farm of Securnties of Listed Group)

Receivabie from Exchange (Unsecured) There ate oo sistotical losy incurred in respect of Recewable From crchange, Enbire eaposare/rocoivable as ab cach roprrg povod s eecetved
and sottled wathin 7 days feom reportine peaiod, Therefors, no £CL i recogmsed wn respect of receivable from exchonge,

Raceivable from Arokerage and depository! Group has large ownper of customer base with shared credil nisk charactenstics. As per 1ish management policy of the Group, trode recewvable
to the extent not cavered by sotlakeral {l e, unseoared Wade recevable) is considered oy default and are fully wetten off as bad debt against respective trace receivables and the it
ol loss 15 recogpled in tae Statement of Prodit and toss, Subseguent recoverics of amounts previously weilben off are credited to the incame statement as bad celbts recovered, Trade
receivable of the Group 1 of snort duration with credit per|od ranging up to maamuin 30 days, 1o case of delay n collection, the Group has oght to charges interest rommenly referred o
delayed payiment chargesr on overdus amoust To the averdue peled, Hiwever, 10 case of recovable feam depoasitorny, the Group deesn't have aght [9 charge nkerzst. Though credit
poi 10d wiven to customer s respect of recelvable from deatsitary 1 very short, generally there 1s sigmficant delay n ultimate Collection The Group has computed expected credit 1035 duy
to significant delay In collection. FIFectyvo interest rate an these tade recevable for the purpose of terpoting time valug loss s comldered as Incremental borrowing rate

(Aamannt in Rs.y

As at
30 June 2020

A5 at
31 March 2020

Tracho racepsably

Past due 1-30 days 43,70,14,717 16,38,48,698
Past due 31-60 days 10,40, 115 1,42,60,824
Fast doe 61-99 days 56,588,127 18,47,6400
Past gue mare than 90 days TR, 027 12,15,27.454
Loss allowanoes 1,40,58,441) 1,32, 78,174}
Hel Carrylng amount 56:27,80,65%1 19,0276, 244

thraaerpnds in Lthe allowances for Unpalbmenl inoresgeel of trade recewvables and loans bs as tollows:

{Amoun, w R}

Closing provision

As at As at
30 June 2020 31 March 2029
Opening Pravision 1,32,18,174 164,708,114
Creation / {Utilisatian) curng the period / yoar 8,30, 267 (37.4%,508)
40,58, %41 1.32,28,174

B) Loans
i} Loan awalnst Margin Trading facilities:

Im accordance wath Ind A5 109, the Groun applies expecied crodit Loss model {ECL)Y for measurerment and recogniton af mapairment less, The expiected credit woss 1 o penduct of exgusare
at defaull (FADY, piahability of defavil (PD) and Lons given default {LGD]. The financial assers have beor segnionted ot three stages based on the risk grofites, primarily based on pst

due.,

Group has Grge number of customer bage wilh shared credit nsk charscleostics. Loan against margin trading facilities @ e secured by collsterals. As per policy of the Gloup, lonn agabnm
Margin biade Tacilities 10 the extent ol covered by cellateral {i.c. unsecured porton) & cansidered as defaull aed are fully written oY as bad debt agiast cespective Loan rezorvbites nid
the amount ¢f loss 1s recognised in the Statoment of Prolir and Loss, Subscguent, cecoverles of amounts previously whitter olf are eredited to the Statemenl of Pralit and Lass as ped einy
recovercd.

A5 pes nct AS 109, Uhe maxicnum perfod o cersider wiven measuring cxpected creait ksses is the maamam contraciual penod fiackading exlensinn eptions) over whach the Greup is exiwmed
Lo ooedil ik and rot a onger peviadl, pven 3 ihat longer period Is consistent with [maaness practics, Therefore, the magmmoem pennd 1o considern when measaiing expected credit losses o

Lhese Jaans s the maxirmuem contractuar perlod (fe, nn demand/ ang day),
Fur the compitation of ECL the 1oan against nvargin trading facilities are classifiee iats throe stages as foliows:

Fallowhng table peovides inforation adaut oxposiig 10 credit sk and FCL on Mieghe Wradiog facifity

Staglne as per Ind AS 109 Loan recrivable ingludling interost
o Stage 1 0 10 30 days past due
Stage 2 B 31 o 90 days past due
B Stage § More than 970 days past due

The Gioup does nat have a0y 10an hook which raay dall Loler stage 2 oF slage 3.
£CL 08 campured as Tallow assaning that these boams are fuily recalled by the Sioup at each reperiing pedad.
£AD 15 consydered s toan recewadle ncluding interest {net of write off),

PO 15 cansidersd at HOOE tor all loain ~ecetvabies belag the likelhood that the borrower would not be able 1o repay In the vory short paymens perlod,

LGD |s determined based on fow value of collatera! held as ot the repariing perind, Unsecured portion v constdered as LGO.




Anged Broking Limited

Notos forming part of the Consalldated Financiad Statements [or the penod ended 30 June 2020

1f) Loans apalnst secuvities

dun
Grouy fas large rumber ol cust
diserebian of the Group. Loan agamst secunbies ae secured oy cellaterals,

As por ind A5 109, the manm

theye 1oans 15 the maamuim conleacital period (e, an demandfone dayy

Ui G A0 (0 consides i pasdiing expectad croedit Losses s the maxionun cont actoal persa i
Lo credit tisk and not a longae acrko, even i trat longes poricd it eonsistant vl busihess practice. Therefors tho maxhmum pg e (o constder wher, ~essucing expected crodit [o5ses for

For Lhe computation of ECL, e toans against secunibies are classifies mtn Lhiee stages as follows,

Staging as pec Ind AS 105

L oan receivable i_r\clu(mg Antirnst

{1 1o 30 days past duc

il S0 (‘|,1I5"\]>n'.1' illie

EAD o considered as loan recevanle includng Interest (ngt of wiite off],

Qefault:

amote lagging default cilterion 15 wore auprapriase.

W te-off palicy:

coliaterals 15 such that there s no reasonabie expectation of recovenng w full,
wirltten of f due to N reasorable expectatlon of fitl recavery

Follveeing taple provdes information aboul exposane to gredit risk and ECL on Loan

Mare than 90 days past due

Bk s campoied as Tollow assuning thal these laans are hitly recalled by the Group 81 et repantiog poniod:

P = considered at 100% far all loans cocmvables beiay the Lisetihnod hal the borravar would rot be able to repay 16 thi viery St pavinent pengad,
LSO 1w detarmined based on faft value of collakecal seld a5 at the reporting period. Unsecured partion s considered a3 LGE,
lpevest o 5tage 3 assets is recogniaed Pasedd oo net carmying amount af financal assecs, PD and LGD of 100% 15 applied on intarest recegnised on Stage X assets,

In aczordarce with Iad &5 109, the Crou appelies exoe-ted ciedil loss mode! (220) for micasnomenl and recopution of kapawment tass, The expectac credit 1oes is 2 product of prposare
at detaurt (EADY, probahility of detaiil (PO and ooss given defimil? 1 G0), The (inancial assets hove beer spgmented into Lhree stages dased an tne nuk oroliles, primarily Based oa past

irer ase wilh shared credit fisk charactensiics Loans agamst secuiics are fepayable by customer wrconditionally i hll on desasd &t the absolute

Wity 2aLE RS OLGNS] ovar which The entity 15 exgoses

Asper Gisk rnanagement poticy, all nancial assel which are 90 daye past dye, are considered ds default’ unless Lhe Group Bas crasanalile aml sipporianle information Lo demaonstsaie that

The Group writes off frinancia, dassels, i whale or i part, when it s exbausted all practicol recovery efforts and has coacluded therp 15 na reasanable cxpectation of recovery, Indreators
Lhat There 5 no reasonsdle expeclation of renovery anclude {1} ceasing enfarcement activity and (1) whether the Gronp's cecovery methed s toreclosing on coilateral and the value of the

The Group may wile-of! [inancial assets that are sotd subject to enforcement activity. The Group still seeks Lo recover the amaunt 1 15 Llegaily ewed 1n full, but which have heen paitatly

{fananint n Ry,

Stagos As at As at
3G Jupe 1020 31 March 2020
Sage 1 N - — | 15,54,53,196 19.09.97,362
Stoye 2 1,45,88,276 16,86,856
Srage 3 4 64,02 064 12,28,24.517
Legs: Proviskan for expecled credit loss YRS R A
Tatal Catiying value B 41,0%,50.571 30,99.66,928
Analysts of chanscs in the Impalimant loss allowance: (AUt tn s
' B Auat 310 lune 2020 o
N stage 1 Stoas 2 Stoge 3 Tatal
Lmpairment loss allowsnce - opening balance G 87, B4 10,36,641 [ 34,107,352 45.41,817
Orfginated or new 1,49, h4% 1,575 1,034 1,852,154
Nalured or vepaid fexcluding wiite offs) 2R1LRIY 127 {80491 (4,02,827)
Trenaler 1o stage 1 5 {4,500 22,00 (26,817)
Tramafor o stage ¢ oY, 258) - 127.359) (77,653)
Traasfer to stage 3 14,263 5,765 . 19,528
Increiane ¢ (decrease} ir ECL provisian without changes In stages {2,77,000) 1348) 31,11,727 91,773
Impairment loss allowance - Closing balance | 17,46,936 ~1D,38,511 35,14,518 62,990,765
tanoun in i)
[ As at 31 March 200
Stage 1 Stape 2 Stage 3 Total
impan ment 'o3s allowance - opening balance 5,947 713,944 42,74,653 55,59,53%
Crginated or new 1,76 705 g.721 2,59,775 4,45,203
Mutirad o repard {excluding write of1s) 6, 550) (€4, F03} {4,71.080) £5,02,534)
Trapwler ta stage 1 - B0, 1 G7 (1,064, 453 (77,448)
Tramdes to stage 2 13,762 (1,45, 0d5) {1,11,243)
Teapslar to stage 3 4,493,496 1,16.44% 7,419,617
tnrroase £ {decrease] in EEL proviston wdthout changes in siages 8, 39,473 31,129 [3.34,165) i 5,08 4467
lpadrment Inss allpwance - Clastig balance 20,87, 841 10,36,642 34,17,132 65,41,817
T




Anal B oking Lhinlted

Hates ferming part of the Consolidated Finansial Statemenss Tor the peciod ended 30 June 2020

Ay sis ul changes in the Loan ambunt:

As at 30 June 2020

Ll w [y

Imgaltmenl loss allowance - Closing balance

Stage 1 Stage 2 Stage 3 Tokal
Jmpatrment loss allpwance - opening balance B t‘i,_{)%‘?m’ 20,60, 368 12,28,24,517 | 11,65,08,745
Criginated or new 3,89,45 096 18,41,4%4 1,578 4,07,88, 568
aturcd or repad jexcluding vrite offsd {2,65,13,442) (1,6%,68d} 4,38, (4%) 12,71,00,3155)
Tiansier (o stage 1 . 21,00,421 19.10,95% 40, 20,380
Travsfer Lo stage 2 14,97,195) {95, 1581 [41,77,66 1)
TFraasfeor to slage 3 17,39.75¢ 20,283 - 17,60,033
Inurease / (decrease) in ECL provision withaut changes in stages 792,384,044 {,13,708}) 13.40,492 B,24,50,828
impairment foss allgwance - Closing balance 28,32,91,575 | T 63,75,072 12,75 83,889 41,72,50,536
{Argunt in Ry §
As at 31 March 2020
Stage 1 Stage 2 Stage 3 ] Totat
Ipasrmend loss allowance - opening balance 57,00, 4,617 70,87, 713 RNV 70,41,91,507
Qnginate of new 5.41,60,553 2,660,112 5.63,R8% 5,19,90,554
Saduned o eepaii fexcludiog wiile offs) RERTALR LT {1,95.64,985) {4,94,17, 8961 i16,02,05,714)
Tagivlen to stage 1 (2,60, 1%, M7 (56,359,280 (3,16,50,990)
Traendue ty tage 2 USR] . (4,58,2392) 123,52,014)
Tronafer Lo stage 3 4,25, 52,0350 (19,37 187 - [4,44,89.82%)
ncrease 4 (oecreant) w ECL provision wilhdut charsees i stages 119, 25,570) 1,012,069 (33,201,064 {20,0%,34,6561)

26,78,65,407

1,76,95,329

1,09,40,00%

31,65,08,745

Colnpatlson between the providans requirad ynder the IRACP and the impalrment L!lowance compilad as

Juen Ind AS 109

[herestag) By y

A

wn

at 30 June 2020

Assets classificatlon as per R8Il narms

Assoet classification as

Gross carrying

Luss allowanzo

Met carcying amount as

Provision required as per

Differsuce between

per Ind AS amount as per | |Provision as per ind per Ind AS IRACP provision as per Ingd
Ind AS ASj AS 109 and IRALP
(1 {2) {3) 14} {S}=13)(4) (6} {71=f43-{6)
Performing Assots (PA)
Stage 1 25,61,59,195 5,18,8593 £5,54,40, 242 6,4C, 198 [1.21,505)
Standard Staue 2 1,46,86,27% 74,108 1,446,141, 08 36,71 17,487
Stage 3 13,36,59,265 ,%2,754 TV 30 G0 3,34,148 ¢, 18,608
Subtotat for PA 40,45.06 836 11,45,857 40,33,60,979 10,114,267 1,34.590
Han-porfonming Assels (BPA)
Substandatd Stage 3 80,090,307 9,727,936 70,1,37 7,03,149 FRE N
Dot fub-wgta 1 year Stage 3 . - . . .
Goubtful-gko 1 e 3 years Stage 3 4,485,749 1,711,864 3,13 382 83,987 LT H74
Dettiul-More than 3 years Stage 3 - . . -
Loss Stage 3 43,0867 46,64, 312 1,44, 330 42,29,441 [1,4% 129}
Subtotal for NPA 1,77,43,698 51.,54,109 75,089,589 50,186,577 1,37,532
Other {kem such as guarantees leas, Stage 1
commitmenls, eto which are In the sceps of |Stage 2
tnet A5 107 bul ool covered under cural Stage 3
Subtatal 3
e b 15,01,59,1% 5,048,807 25,560,4,302 6.40,398 (1,23,505)
Totsl Slage 2 1,46, 88,276 74208 .46, 14,068 36,721 37487
Stage 3 14,64,03,045 97,06, 864 14,06 96 N - 51,50,726 3,596,138
Tedal 44, 72,50,538 63,99, 965 41,09,50,571 60, 27,845 LTI
A i -,' , - X
/7
i | v
s | f




Angel Broking Limitad

Notes forming part of the Conseidated Financial $tatements for the period ended 10 June 2020

Crmbpartson between the provisions requived under the IRACP and the linpafraient alfowance camnputed as per Ind AS 109;

B As At 31 March 2020 -
Azsets classificalion as per RP1 norms | Assel classification as| Gross cartying " Loss allovance Nel cariying emount as | Prevision requered as per Dilference between
per Ind A% amount as per | [Provision as per Ind per Ind AS RACP provision as per Ind
Ind A% AS] A5 109 and IRACP
(2] () ) ] (5)-13)-14) 61 ()= 11114}
Performing Assels [BA [ . B - ) )
e T seger 7T 19.69,97,362 "T19,%6,747 T8,96,60,619 | T 577,493 8,59,750
Stancard Slage 2 26,86,656 1,414,905 25,41,051 6,747 1,383,188
Stage 3 11.32,29,927 4,949,218 1,38,80,709 £.83,383 3,69, 543
S_Uftolal lar PA E— 1 d_iO?OJ_d‘T'Ei 21,30,866 30,48,83,28% 167,315 13,63,331
Hon-performing Assets (HPA)
Substandard Slape 3 Ml ek a4 &, 0o, Q499 44,23,173 4,52, 334 51,765
Couliful-upto 1 vear Stayr 3 ! : -
Cioubtful aoto 1 a3 years $age ¥ 4,506,407 1,204,214 10,190 FLoA3h 3 PR
OGuntfol-sore U 3 years Stage 3
Losy Srayge 1 AN s, 91 3P R0, 607 128,274 T8, ATY 41,067 05H
subizotat *ar NPA | 94,94,590 44,103,950 50,83,640 44.92,265 181,315}
Other items such as guarantees, loan, Stage 4
comotbments, ote which are in the scope of [Stage 2
Ind 45 139 bul rol cover ed under current, Srage 3 -
Subtotal __ _ - -
Stape 1 1%,09,%7,363 13,36, 143 18,90 64,620 477,491 £,59,250
Tetal Stage 2 16,86,806 1,44,905 25,43 961 £, 717 1,38.188
Stare 3 12,28, 24,547 50,640,169 19,27 464,348 47,7%,590 184,579
Total 11,65,08,746 65,41,817 10,99,64,929 52,59,B00 12,821,017

rresentoed in compliance with BBl Mol fication number DO (RBFCLCCPDLNo,10%/22 19,106/ 2019 20 dated 12 March 2020

by Callaterals

The Gioup holds collateral and other credit enhaneements against certain of s credit exposures. The following Lable sels cut the principal byors of coltateral hele against different types

ol financial assets,

Insérument type

Fercentage of exposyre that s sublect to

Principal type of collateral hold

collateral
As at As at
30 dune 2020 31 March 2020
Loan against securities 98.77% BT RTT Shares and securities
1 cans e Margin Trading Iacility 99.82% 98.76% Shares and seounties

) Liquidity risk

Liguichity 115k % (fe risk that the Graup will aot e aile Lo eet its (nancial obligatfons as they become due. The Group maasges 1ts Uquidity risk by easuring,

asbways Dave suficleny Hiquidity to moet its Hatilities whes due,

Toe table Gelaw sumeeanizes (e matuwity profile of the Groug's fmenaclal aidlitfes:

as fae as possthle, Wl o will

{Amonnt, e Rsy

0 - 1 year 1-2 year i-3 year 3-4 year Bovond 4 years Total

As at 31 March 7070
Borrovengs 1.72,47.09. 787 1,84,69,964 1,01,74,83 ¥1,88,8%0 5,556,473 2.75,64,99. %14
Trade payables 9,.3%,49,25 5¢9 : - §.39.49,25, 9%
Quiet fipanzial babilities 1,.30,46,48 116 . . - - 1,306,456, 48, My
13,42,12,84,102 1,84,69,968 1,01,74.831 31,86,850 5,56,475 13,45.57,74,226

As al 30 June 2020
Bttt 6, 47,13,20,141 53.69,836 37,485,508 26,76,358 2,212,590 6,45,33,74 431
Trate puyatilies 15.63,67. 77,00 - 15,03,67.77. 761
Gther Haancral tabilitle: 14,5547, 012 : 1,34,15,17 312
T 22,84,96,15,214 53,679,836 17,85.508 76,76,358 2,27,590 | 22,86,16,69.506




snpel Broking Linfted
Hates forming part of the Consolidated Financlal Statements for the period ended 1C June 1020

46 Maturity analysls of assets and Uatilines

The Letow table shows an analysls of sssets and Dadililves analysed according to when they are exagcted to be cecovered or settled

FIA TS
Cash and cash equvalents
Bank Balance ather than cash and cash equivalents
Trade Receivables
Laans
Inastments
Other Financial ussels
Invent gl es
Tax assels (Met)
Drferred tax assets (Net)
Investment Property
Property, Plant and Equipment
Intangible assets under development
Intangible assels
Right to use assets
Othei non-1Rancial assets
Total Assets

Llatilities
Trade Payables
Bariawlngs
Othes Cinanclal Labllties
Tax liabilities {Netj
Provisicns
Other non-linancial Lkebilities
Tatal Llabitities

As at 31 March 2020

Al AN s, )

Current
{Less than 12 manths)

Non- Current
{More than 11 months)

Total

6.13,23,61,140
794,18 3% 452
39,02,76,243
21,8057, 78,11
35,236,531 4587
386,249,067
4,50,829

7,3%,49,25,999
4,77,57,13,73¢
1,30,46,48,315
4,486,316
2,69,08,999
31,16,82,553

19,80 43,26,3201

4,13,75,493

350
1.66,72,06, 101
4,%1,83,930
4,58, 89,961
13,7930
1087, 60, 508
2,08,84,500
4,74,14,803
15,31,56,152
401,30, 0%

6,11, 64,136
800,12 14,945
9,02,76.245
1,80,57,78,712
35,25,53,037
2,70,58,27,16)
4,50,829

4,91 83,920
4,138,89,%61
12,779,310
1,01,87, 66,968
¢,08,84,503
4,74,14,807
15,11,56,152
1. 16,38.814

3,10,97,85,667

21.90,17,69,518

13,30,73,242

1,01 66,117

9,39,49,25,999
4,90,87,86,978
1,30,45,48,316
4,418,118
6,70.75,116
31,46,82,953

~17.32,41,359

15,98, /5,467,680




Argel Brokine Limiiad

Hates forming pait of the Consolidated Financial Statements for the peilod ended 30 June 2020

Antlh
Cash anc cash cquivelents

Trade Roceivables

Loang

Investments

Other Financlal assets
Inventories

Tax aswels (Med)

Delcroed rax assets |Net)
Ivvestoent Froperty

Property, Plant ang Equipment

Other (ntanglble assets

Rightt 0 use as<ety

Orher non-tinancial 2ssets
Tolal Astels

Liabilitlos
Tiade Paynbics
Borrowings
Qe Flnaneiat [apilities
Tax liabitities {Net}
Provisions
Other non-financial tiabrdties
Tatal Llahilities

Bank Balance ofher 1han Cash and cash equivalents

Intangitile gssets inder development

Lurrent

(Less Lhan 12 months)

5,15,62,75, 344
14,41,29 54, 483
S&.17,50,659
8.14.4,69,596
2,36,44,284
5,46 84,961

12.71,24,807

Asat 30 Jone 7520

Non- Current
{Mora than 12 months)

4,197,080

330
g, 48,02,072

107 1.9
58,0000
3,33.62,555
142,433
233,78, 5413
4,35,72 811
9,381,265
0H3,77,19Y%

[»\'|11“I|m 17 i

Total

U 15,42, 26, 144
14,45,46,62, 489
96,27,80,555
3,14,40,55, 596
2,3,41,534
13,%4,87, 04

1,07,31,197
500,74, 776
1,34,02,555
1,02,4%,31,43
1,43.76,503
435,20, 841

9 18,11,265
15,355,020, 391

28,44,15,34,7.2)

15,03.67,77,761

1,47.%2,41,384

19,9567, 75,607

15.03.67,77, 760

6,47.66,44,750 0,34.15 1 6,538,005, 461
1,34,15,1/,312 . 1.34,15. 17,312
5,88,71,419 - 5,88,731,449
2,04,24,799 4,88, 64,064 7.52,88 829
44,94, 17,0713 - 46,9437 001
2&10.36‘?4,53-1 16,22,79.240 13,56,59,53,814

4

peut}

Capital management

The grodp manages (ts capital siructure and makes necessary adjustmerts in Ught of changes in econpmic conditicns anc the 1ecuremest of fingnelal covenants, To maintaln or adjust L
camtal structure, the group may adjust the dvidend payment to shareholders, return capital 10 shareholders, ssue hew shares or rase 7 repay dedt. The primary ohjeciive of the griup’s

capital management is o rmaximase the sharehnlders” value.

For the purpese of the Graup's capital mansgement, capital includes 1ssted equity caprtal and all other cquity reserves attrbulanle tn tne equnty hojders, The primary ohicctive of the
Group's capital management 15 to raximize the shareholder value a~d to ensure the Group’s ability to continue a5 o going cancern, There 1 np wwon compliance with any covenants of

liarrowangs,
{Aanl 1h Ry )
As at As ak
30 June 2020 31 March 72020
Botrowlngs b, 58,00,59,46+ q,70,87 85 508

Less; cash and cash rouivalents

{5,15,81,756,144)

[CRRENERELT

Het debt (i) 1,42,32,03,117 [1.21.35,?3.168]
Totil equity {1 6,39,08,21,791 0,91, A7, 01,815
Total capital ik 111} 7.81,46,04,910 4,69,06,24,670
Geartng ratio (13 31) 0.18 10, 26%
/‘: L} ~ ",
y RN
I TN
‘\:\
R 1



Araul 8roking Lhnited

Hotes foiming part of the Consoircated Firancial Statemerds for the poiod ended 30 Jure 2020

48 Disclosure of intecest o Subsidiaries

Tne cemalidated fingncal statemonts include the firancizy statements of Group and Hs suinsdiadies Group dees not have any joinl venlures ar asseciates, angel Brokmg Limited o the

vllunaie paenl company of the Groug,
Significant subsidiaries of Group are:

Hame af the antity

Anget Financisl Advisars Private Linled
angel Fincap Piwate Limited

Anwet Siecunites Limited

Angel Weltness Povaio Limited

Mimonsa Softwate Systems Frivare Limied

Place of business! Country of Ag st As at
incorporation 30 June 2010 31 March 2020

india (0% S

Indzs 1005 UGS

India W%k L

Inedia 100% 100

India WTH [f\Fs

4

]

a, Hel assets

Additivnal Information pursvant to requirement of 3¢hedule (il to the Companies Ac

L, 2013 under General Instruci{nns for preparatlon of conwiidaied financial skatements

phainl In Re,)

Hame af Lhd entity

30 Jupe 2020

31 tharch 2020

% of Consolidated net
Asyets

Anount

¥ of Consatidaled net
assels

amount

.HnldlnE Company

Total

aneel Grokong Limited G 6,40, 25,.77,981 0% ENT R
Subsidiaries {Indkan}
sngel tinancial Advisors Peivale | niled 1% S0d6,33, 240 1% 9,32,41,78%
Angel Fincap Private Limitea S 33,51, 24,197 34 32,85,24,202
Abgel Securities Limnied 1% 5,97 66,590 1% 5,04 ,59,64%
Angel Wellness Pivale Lindued {4y 1#4,39.05. 786 [CA) (33,26,79,0027)
Mhinansa Saliware Syslems nvaie Limiod 0% 1,36,254%9 0% 2,26,79,611
Totad - T 100% 6,19,08,21,791 100% 5,91,42,01,818
b. Share in profit of loss fAmckang i By g
Hame ef Uwe eotity 30 June 2020 10 June 201%

% of Consolidated net Amount % of Consolidated net Amount

profits jlass) profit/ {loss)

Helding Compa_ny_
Aneel fraking Lvnited 1i1x dF 96,309,214 S 4,76, 148, 4%
Subsitiaries (indian)
anpel Fingneial Advisors Private Li—{red 0% 5,700,574 % 39,467,080
Angel Fincap Private Limited 1% 39,259,436 1%% 98,5797
Angal Seoutines Liided i1 {88,671} 1% 416,775
Angel Wellness Private Lmiles (2% (94, B8, 10%) {14%} (74, 48,05%8)
Mimarnsa Software Systems Private Limiter) 0% (14 34,475} 4% {18,67.467)
Total 100% 47,30,09,909 100% 5,26,44,751
. Share in Other Conprehiensive lngame (AUt in Rs. )
tama of the entity 30 June 31020 30 June 2019

% of Consoiidated OCI Amaunt % of Consolidated GCI Amgount
Holding Company
Angel Broking Limited 2% {41,73,54 5% 120,18, 342)
subsidlanes (Indian)
Angel Financial Advisers Private dimilee 1% {58,060 3% 62,939y
szl Flncap Pivate Limited 1% (1,84,074) kS %3510
angel Secities Linited 0% 71 0% -
Angel Wellnis: Private Linntec i% (46,681 1% 16,076
Mimansa Sofbware Systems Privete Liméten % (159,013 1% 12109
Total 160% (44,80,001) 100% {(21,31,768)
d. Shaie In Total Comprelgisive income A N By )
Narme of the entity 35‘.! June 2020 30 dune 2019

% al Consolldated OFI Amount % of Lensolidated OCI Armounl
Holding Company
Angel Broking Limited Wy A7,54,491.671 0% 4,36,108,154
Subsidiaries {indian)
Angel Financtal Advisors Private Lirmted 0% 9,12.46% 8% 39,05,041
Angel Fincag Povate Limited 1% 37,491,362 1% 93,02,624
argel Securities Linned a% (B8, 628) 1% 516,215
Argel Wellness Private Limited - {96,36,852) (t5%} 1¥4,32,022)
Mimansa Saftware Systems Private Limiied 0% 114,50, 118 {4%) (18,729,576
T o 160% 46,8%,29,908 100%|, 5.00,12,958




Angel Broking Limited

Notes farming part of the Consolidated Financial Statements for the perfod ended 30 June 2020

50 Note on Discontinuad Operations
The current economic environment on accourt of Covid 19 posed significant ¢nallenges to the Gym and
Healthcare husiness. The Company only operates mta the Gym and heaithcare busness, After evaluating varous
options relating to sestainability of this business, Board of Directors of the Company has decided in its meeting
dated dune 23, 2020 to oiscontinua/abandon this hine 2f business.
However, Management has deciced to enter mlo new business activities and use existng resources to continue
for the foreseeable future. Manasvement aiso believes that they will be able to use the asseis pertaining (o
existing operations as part of new business activities and accordingly, all assets and liabilfties have been carried
at the book value and have not classified as Held for Sale.
Further, 2s pei the requirermenys of accounting standards, Discontinued operations are excluded from the results
af continuing operat:ans anc are presented separately as profit or loss from discontinued operations in the
Statement of Profit and Loss.

Financial performance:

fAmeunt in Rs.j

B 30 June 2020 30 June 2019
INCOME
{2} Revenue from orerations - 1,29,69,000
{b) Other incame 13,21,663 12,97,36¢
Total income (1) 13,21,663 1,42,66,366
EXPENSES
{a] Finance costs 6,88,500 14,06,74%
{2) Empluyee benefits expereas 35,431,818 82,71,052
{c) Depreciation expense 30,87,913 29,85,923
{d) Other expenscs 21,065,834 97.72,67%
Total expense {I1) 94,86,065 2,241,36,396
Profit / {Loss) before tax (I-1=11) {81,84,402) {81,70,030)
Deferred Tax 14,23,767 17,21,931)
Total tax expense (I¥) 14,213,767 {7,21,931)
Loss for the perlod after tax (ll-IY=Y) (95,88,169) (74,48,099)
Other comprehensive income
Iltems that will not be reclassified to profit or loss
{a) Remeasurement of net defined benefit Yability {65,096) 21,735
{b) Income tax relating to above items 16,373 {5,649}
Total other comprehensive income (et of tax) (¥l) {48,683) 16,076
Total comprehensive income for the peried {Y+VI) {96,36,852) (74,32,023)
Cash Flow Statement {Amount in Rs.)

30 June 2020 30 June 2019
Net cash used n operating activities {1,08,02,736) {31,74,937)
Net cash used in investing activities (32,885) {8,13,761)
Met cash flows from financing activities 40,32,905 36,40,543
S




Angel Broking Limited

Naotes larrning pait of the Consolidated Financial Statemeants fer the pernod ended 30 June 2020

59 Subsequent events:
There were no significant events after the enc of the reparttng period which require any adjustinent ar disclosure in the financial
statements other than as stated below:
- The Board of Directors nave declared first intenm dividend on 07 July 2620 af Rs. 1.21 per equity share for ordinary equity
shareholders total amounting to Rs. 8,71,13,994/-

52 The outbreak of COVIZ - 19 pandemic has affected soveral countnes across the world, including India. The Government of lndia had
anrounced a coinplete laogkdown acrass the Country which s still conbisumg with gradunl ielaxabions. Stack Broking services, being
part of Capital Market operations bave been declared as essential services and accordingly, the Company facen no business
nterruption on account st the lockdowr There has beon no material change i the controls or processes followed 1n the closing of
the financial statements of the Company.

As at Jung 30, 2020, kased on facks and circumstances existing us of that date, the Company dees aot anticipate any matenal
uncerianties, which atfect 115 liguidily posttion; and its ability te continue as a gong cencem, The angomg COVID-15 situation may
result in some changes in the overall ecanormic and market conditions, wiuch may inturn have an 1mpact on the operations of the
Company.

53 The financial statements of the Sroup were authonsed for 1ssee i accordance with a rosolution of the directors on 07 August 2020
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Charisrad Account sl s

INDEPENDENT AUDITOR'S REPORT
To the Board of Directors of Angel Breking Limited
Oplnlon

We have audited the accompanying Interim standalone ind AS flnancial statements of Angel Broking Limited
{“the Company"), which comgrlse the interim standalone Balance Sheet as at June 30, 2020, and the interim
standaione Statement of Profit and Loss, inciuding other camprehensive income, interfm standalone Cash Flow
Statement and the Interim standalone Statement of Changes In Equlty for the three month perlod then entded,
and notes to the interim standalone financial statements, including a summary of slgridflcant accounting paticies
and other explanatory Information.

In our opinton and to the best of our |nformation ang according to the explanatlons glven to us, the aforesaid
interim standalane Ind AS financlal statements give a true and falr vlew in conformity with the accounting
principle generally accegted in india including the Indian Accounting Standard (Ind AS) 34 specifled under
sectlon 133 of the Act, read with the Companles (Indlan Accounting Standards) Rutes, 2015, as amended:

{a) 'nthe case of the interim standalone Balance Sheet, of the state of affairs of the Company as at June 30,
2020;

{b) Inthe case of the interim standaione Statement of Profit and Loss Including other comprehensive income,
of the profit for the three-month period ended on that date;

(c) inthe case of the interlm Cash Flow Statement, of the cash fiows for the three-manth period ended on that
date; and

(d) In the case of the interlm Statement of Changes in Equity, of the changes In equity for the three-manth
perlod ended on that date.

Basls for Opinlon

We conducted our aud(t of the Interlm standafone Ind AS financlal statements In accordance with the Standards
on Auditing (5As), as specified under Sectlon 143(10) of the Act. Qur responsibilities under those Standards
are further described in the Auditor's Respansibiiities for the Audit of the laterim Standalone Financial
Statements section of our report. We are independent of the Company in accardance with the Code of Ethics
{ssued by the instltute of Chartered Accountants of indla together with the ethical requirements that are
relevant to gur audit of the financial statements under the provisions of the Companles Act, 2013 and the Ruies
thereunder, and we have fulfiiled gur other ethicat responsibilities in accardance with these requirements and
the Code of Ethics, We believe that the audit evidence we hove obtalned Is sufficlent and appropriate to provide
a basis for our opinion on the Interim standalone Ind AS flnancial statements.

Management's Responslbllity for the interim Standalone Flnanclal Statements

The Company's Board of Directors Is responsible for the preparation and presentation of these Interlm
standalone financlal statements that give a true and fair view of the standalone flnancial pasition, standalone
financial performance inctuding other comprehenslve Income, standalone cash flows and standalone changes in
equity of the Company In accordance with the accounting principles generally accepted In India, including the
Indian Accounting Standards (Ind AS) specified under section 133 of the Act, read with the Companles (Indlan
Accounting Standards) Rules, 2015, as amended, The Board of Directors is aiso responsible for maintenance of
adequate accounting records In accordance with the pravislons of the Act for safequarding of the assets of the
Company and for preventlng and detecting frauds and ather irregularities; the selection and application of
appropriate accounting poilcles; making Judgments and estimates that are reasonable and prudent; and the
design, Jmplementation and maintenance of adeguate internal financiai control that were operating effectively
for ensurlng the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the interim standalone Ind AS financial statements that give a true and fair view ang are free
from materlal misstatement, whether due to fraud or error.

10 preparing the Interim standalone financlal statements, Board of Directors is responsible for assessing the
abillty of the Campany to continue as a golng concern, disclosing, as applicable, matters related to golng concern
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Churtersd Accountams

and usinn the galng concern hasls of accounting unless management elther intends to lquldate the Company ar
to cease operatlons, or has no realistlc aiternative but to do so,

Those Board of Directors are also responslbie for overseeing the Company’s financial reporting process.
Audltor's Responsihliltles for the Audlt of the Interim Standaione Financial Statements

Our abjectives are to obtain reasanable assurance about whether the interim standalone financial statements
as a whoie are free from material misstatement, whether due te fraud or error, and to issue an auditor's report
that Includes our opinion. Reasonabie assurance is a high fevel of assurance, but is not a guarantee that an audit
conducted In accordance with SAs wili always detect a materlal misstaternent when it exlsts. Misstatements can
arise from fraud or errar and are considered material if, individualty or in the aqgregate, they could reasanably
be expected to influence the econamic decistons of users taken on the basis of these Interim standalone Ind AS
financial statements.

As part of an audit In accordance with SAs, we exercise professlonal judgment and malntain prefessional
skepticlsm throughout the audit, We atso:

»  Igentify and assess the risks of material misstatement of the intertm standalone financial statements,
whether due to fraud or error, deslgn and perform audlt procedures responsive to those risks, and
ohtaln audlt evidence that is sufficlent and appropriate to provide a basis for our opinlon, The rlsk af
not getecting a material misstaternent resulting from fraud is higher than for one resulting from error,
as fraud may Involve collusion, forgery, Intentional omissions, misrepresentations, or the override of
internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are approprlate In the circumstances, but not for the purpose of expressing an opinlon on the
effectiveness of the Company's internal control,

Evalyate the appropriateness ol accounting policies used and the reasonableness ¢of accounting
estimates and related disclosures made &y management.

»  Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the sudit evidence obtained, whether a material uncertainty exists related to events or
conditlons that may cast slgnificant doubt on the Company's ablilty to continue as a going concern, If
we conclude that a material uncertainty exlsts, we are requlred ta draw attention in our auditor's report
to the related dlsclosures In the financial statements or, i such disclasures are inadequate, to modify
aur opinion. Cur ¢onclusiens are based on the audlt evidence obtalned up to the date of our audltor's
report. However, future events or conditions may cause the Company to cease to continue as a golng
concern,

*  Evaluate the overall presentation, structure and content of the Interim standaione financial statements,
including the disclosures, and whether the Interim standalene flnanclal statements represent the
underlying transactions and events In a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among cther matters, the planned scope and
timing of the audit and significant audit findings, including any significant deflclencies In internal central that
we identify during our audit.

We also prov/de those charged with governance with a statement that we have complied with relevant ethical
requirements regarding (ndependence, and fo communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where appiicabie, related safeguardgs.

Other matters

The interim standaione Ind AS financial statemeats of the Company for the period ended June 30, 2019,
included in these Interim standalone Ind AS Financial statements, have not been audited and the unaudited IND
AS financlal statements have been furnlshed to us by the management. Our opinion, in =0 far as it relates
amounts and disclosures included in respect of this, is based soleiy on such unaudited IND AS flnancial
statements, Our oplnion s not qualified in respect of this matter.
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Othsr matters - restriction of use

The accompanylng. Interlm. standalone Ind AS financial statements have been prepared, and this report thereon
Issued, solely for the purpose of submisston to Securitles and Exchange Board of Indla(*SEBI™) under the SEBI
{Issue of Capital and Disclosure Requiremants) Regulations, 2018. Accordingly, this report should not be used,
referred to or distributed for any other purpose without our prior written consent.

For 8.R. Batfibod & Co., LLP
Chartered Accountants.
ICAI Firm Reqlstration Number: 301003E/E300005

per Viren M. Mehta

Partner

Membershlp Number: 048749
UDIN: 20048749AAAAKJ1180

Place of Signature. Mumbal
Date: August 07, 2020



Anael Broking Limited

Balance Sheet as at 30 June 20?0

ASSETS.
Financial Assoeis

{a) Cash and cash equivalents

{0 Bank Balance obther tnan cash and cash equivalent
ic) Trade Recewabtles

(d) Loans

{e) Investments

{f} Qthor finangial asseLs

Hon-financial Assets

ra) Tax assets iNet)

{b) Defened tax assets (Net)

(¢} Investment Pioperty

{d) Property, Plant and Equipment

{2) Intangible assets under development
{1} Intangible assets

{g) Right ol use assots

{t} Other non-finanoal assets

Total Assets
LIABILITIES AND EQUITY

LIABILITIES

Financial Liabilities

(a)Trade Payables
{i) tetal outstanding dues of mucro enterprises and smatt
oaterprises
{in} total outstanding dues of creditors ather than micro enterprises
and small enterprises

th) dor-owings

{c) Cther financial liabilities

Nan-Financial Liabilities

{aj Tax iiabilities {Net)

{b] Provisions

{c} Other non-financial labil:tics

EQUITY
{a) Eguity Share capital
(&) Other Equity

Total Liabilitles and Equity

(Amoum i Rs. }

 Asat As a at
Note No. 30 June 2020 31 March 2020

4 4.86,78,24,519 9,89,99, 18,825
b 14,30,26,32,19% 7.85,19,99,173
4 5%,98,29,329 38,65,03,886
7 7,73,77,79,045 2,49,56,71,783
8 82,82,52,74) 95,17,57,701
9 12,02.08,009 2,69,35,15,094
10 3,81.77,970
11 7,01,48,170 3,54,70,992
12 3,23,02,555 12,79,310
13 87,00,58,363 88,06,88,167
13 2,31,78,503 2,08,84,503
14 4,24,76,725 4,71,79,241
19 9,20,26,027 14,93,41,545
16 18,33,88,329 13,096, 64,044

29,73,10,05,106 | T 21,59,20,52,634 |
17

15,03,61,64,254 9,35,45,26,951

18 6,71,18,73,254 4,87.72,75,260
19 1,31,10,94,987 1,28,56,20,573
20 5,88,55,351

11 7,14,45,845 5,99, 85,867
12 46,71,85,426 28,54, 74,3%0
23 71,99,50,030 71,99,50,030
24 5,35,44,35,959 4,96,87,21,567

29,73,10,05,106 21,59,20,52,634

Az per our report of cven date

for 5.R. Batliboi & Co. LLP

Firm Registration No. @ 301003E/£300005
Chartered Accountants

o A { i
rj{ o | AT .
Viren H, Mehta k. T Ty
Rartner ':'.‘

Membership No : 048749

Certified True Copy

For Angel Broking Limited

Flace : Mumban
Date : 07 August 2G20

|
Maheed Patel

The accempanying notes are an integral part of the financials statements

For and on behaif of the Board of Directors
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Company Secretary
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Place . Mumbay
Date : 07 August 2020
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Angel Broking Limited

Statement of Profit and Loss far the period ended 30 June 2020

]

{Amaunt in Rs.}

Note No | 30 June 2020 30 June 2019

Revenue fram operations _____ | -
{a) Interest lncome 25 33,59,05,648 45,52,43,955
{b) Fees and commission income 16 1,02,29,20,137 1,31,70,51,662
{1 Met gain on Taw value changes 27 . 20,77,068 | -
Total Revenue from operations (1} 2,36,09,02,853 | 1.77,25,9 5,617
{d) Other Income (1) I 7,99,48,956 7,29,21,003
Total Income {{+11=1I1) N 2,44,08,51,809 1,84,52,16,630 |
Expenses
(a) Finance costs 29 8,55,54,742 15,98,97,293
{ly) Fees ant comnussion expense 76,49,44,173 56,06,82,060
{¢) Impairment on financial ikstrinents 0 18,97,74,237 20,19,62,029
{d) Emmployee benefits exponses 3 3%,61,28,617 42,16,93,965
ie) Depreciation, amortizaton and impairment 37 1,83,96,683 5,04,86,424
() Othess expenses 33 48,49,97,471 37,29,56,802
Total Expenses (IV) 1,92,97,95,918 1,76,76,78,579
Profit before tax (lil-1V=V) 51,10,55,891 7,75,38,051
Tax Expense:
{a) Current Tax 11 16,25, 31,511 1,87,79,960
(b Deferred Tax 1 (3,32,73,505) 80,84,560
Total income tax expense (Vl) !£,92.58,006 T 1,68,64, 520
Profit for the periad (V-VI=Vl)) 38,17,97,885 |  5,06,73,531
Other Comprehensive Income
items that will not be reclassified to profit or loss
{a) Re-measurement gains / {losses) on defined benefit plans {55,77,215} {31,02,474)
{b) lncome tax relating to above items i1 14,00,5673 10,84,132
Other Comprehensive Income for the periad (Vill) - {41,73,542) {20,18,342)
Total Comprehensive Income for the pericd (VII+VIII}) B 37,76,24,343 4,86,55,189
Earnings per equity share (Face value Rs. 10 each) {not annualised) 34

Basic £PS {Rs.) 5.30 0.70

Diluted EPS {Rs.) 5.30 .70
The accompanying notes are an integral part of the financials statements
As per our report of even date
For 5.R. Batlibal & Co, LLP For and on behalf of the Board of Directors
Firm Registration No. : 301003E/E£300005
Chartered Accountants . I . A
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(st Flow Statement for the period ended 10 June 2020 {Amount in Rs. )

. T - T - _P@rind anded B Perigd ended
30 June 2020 30 June 2019
A C_a_sﬁ'ﬂnw from operating actiw‘?’es N T . ]
Profit before tax 51,10,55,891 7.,75,38,051
Adjustments for;
Depreciauion and amortisation expense 4,83,96.683 5,04,86,424
Gatn on cancellation of lease {60,57,430} {1,07,00%)
Expense on Employee Stock option scheme £5,95,007 46,111,663
Interest rezerved on nter-corporate deposit {10,378) (35,33,227)
Incame frem leased property (21,92 ,280) {21,25,080)
Inlerest expense an borrowings 7,59,42.996 19,49,90,177
Impairment on investments ot Angel Wellness Private Limited 12,50,00,000
Pravision of Expected Credit loss on trade receivable 23,372,449 5,81,466
Bad debl written off 18,74,41,783 20,143,80,563
Interest income on financial assets {54,56,163) {13,97,578)
Lows /{Profit) on sale of propecty. plant and equipments 35,79,281 1,04 305
{Profit) 7 Loss on financial instruments designated at fair value througt profi or {20,77,068)
loss
Operating profit before working capital changes ' 94,45,20,771 48,25,29,055
Changes in working capital

Increase/ {decrease) 1 trade payables 5 64,16,37,303 {22.00,08,870)

Increase/ (decrease) n financial liabilities 2,54,74,414 (14,52,07,763)

Increase/ (decrease} in non-financial liabilities 18,12,13,036 (30,990,102}

Increase! (decrease) n provisions 58.82,767 45,723,591

fincrease)/ decrease in trade receivables {36,15,97,503) 1,40,75,26,462

fIncrease}/ decrease in loans (5,24,74,04,711) {8.49,71,766)
fincrease)/ decrease n other bank balances 16,45,06,33,026) {1,42,66,40,322)

{Increase)/ deceease in other financial assets 2,57.72,57,935 47,78,37,503

{Increase}/ decrease in other noh-financial assets {4,37,24,285) {2,36,96,525)

Cash generated from operations {2,71,72,73,299) 46,88,01,263

Income tax paid {6,54,98,189) 7,45,52,296)
Net cash generated from operating activities (A) T iz.?a.z?,n ,488)“ ) - 3:9,42,43,96?
8. Cash flow from Investing activities

Purchase of property. plant and equipment, intang:ble assets (5,44, 88,954) {2,39,25,354)

Froceeds from sale of property, plant and equipmert, intargible assets 44,377 97,333

Interest income o inter-corporate deposit 10,378 34,33,927

Income from lease property 21,92,280 21,25,080

Intercorporate Depasit given {48,00,000)

Payment {or purchase of mutual funds {1,65.00,00,000)

Proceeds trom sale of mutea: funds 1,65,20,77 068 :
Met cash used in investing activities {B) | E— (5,4'1.64_{{51) (1,81 ,6‘}?01_4)
€. Cash flow from Financing activities

Proceeds from / Repayments of borrewings 1,75,91,88,420 {2,72,05,29 568)

Repayment of vehicie loan {2%,20,386) {18,50,437}

Interest paid an berrowings 17,59,42,996) {15,49,90,177)

Intercarporate Depaosit taken 41,50,42,0%1 .

Intercorporate Deposit Repand {28,52,64,308)

Repayment, of lease liabilities including interest {B8,60,747) 1.65,37.319)
Net cash used In financing activities (C) ~ 1,80,56,42,034 |  (2,89,35,07,561)

S
F . R



Cash Flow Statement {or the period ended 30 June 2020

{Amount in Rs,)

Pericd ended
30 June 2020

Perind ended
30 June 2019

Net yncrease in cash and cash equivalents (A+B+C)
Cash and cash equivaleats at the beginning of the penod
Cash and cash equivalents at the end of the penod

Cash and cash equivalents comprise
Balancas with banks
On curcent accounts
Fixed Deposits with ociginal maturity less than 3 months*
Cash on hand
Chegues on hand
Total cash and bank balanzes at end of the periad

(1,03,20,94.306)
5.89,99,18 825

4,86,78,24,519

(2,51,78,27,608)
— A1640.14,236
~ 1,64,64,86,628

1,10,57,48,509
4,76,13,86,208
3,04,202
3,85,600

4,86,78,24,519 |

29,95,38,726
1,34,32,68 245
5,01,296
31,78,391
1,64,64,86,628

e Rs. NI {30 June 2019 Rs. 50,00,00,000),
Notes:
1. Changes in liabifities arlzing from (mancing activities

“lre [inles Fixed Deposits unden lien with stock exchange as socurity deposits and mintmam o capital requitements/arbitrotion matters amounting

Opening balance
Addition during the period

Amortisation of interest and other charges on borrowings
Repayments during the period

Cther ad)ustments

Closing balance

As per our report of even date

For §.R, Batlibol & Co, LLP

Firm Registration Mo, © 301003C/C300005
Chartered Accountants

™, J | iy 5;';

Yiren H, Mehta

Rartner

Membership No @ 048740 ' - o

Place | Mumba:i
Date @ 07 August 2020

The accompanying notes are an integral part of the financials statements

J_

For and on behalf of the Board of Directors

Ditreshy Thakkat

Period ended

30 June 2020
4,87,72.75,260
2,17,85,6%,028
28,446,091
{29,66,45,441)
{5,01,67,684)

6,71,16,73,254 |

I

_{K\mouu( in Rs.)
Periori-en_a;(T
30 June 2019
8,66,18,96,137
2,32,23,138
49,07,116
(2,73,89,17,383)
- (61,47,129})

B __5.94,49,61,8?9

2, The above statement of cash flow has been prepared under the “Indirect method” as set out 1n IND AS-7 "Statement of cash flow”,
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Chairman and Managing Director

Bin : 00004382
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Company Secretary

Membership No: ACS22506
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Date : 07 August 2020

Vitiay Agrawal
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DIN : 01773822
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Chief Financtal Officer




Angel Broking L

Statement af Changes in Tquity for the period enaed 30 Jure 2020

A Lruily Share Capital

| Equity Shares of Rs. 10 issued, subzcreibed and [uldl-}‘ﬁaitli up
Balance as an 1 April 2019
Changes in Egunly Share Capital during Lthe vear

i: Balance as at 30 June 2019

' Charges in Equiy Share Capital during the pet i

| Balance as at 30 June 2020

Securities

Balance as at 01 Aprit 2019

Prohi for the poried

Other comprehensive [ncame fgr the period
Adidltion during the pevied for ontinns granted
Dividendds pawd Onclading dividend distrilsuton tax)
Balance as at 30 tune 2015

Nelance as at 01 April 2020

Profit for the penod

Othei comprehensive Income Tar the period
transfer to relaingo earmmngs

Agdivion during the peried for options granted
Balance as at 10 dune 2020

Premium Reserve

97,70,84,257

§7,70,84.257 |

" Reserve & Suplus

nutty-Settied share-

General Reserve | Hetoined Earmings - based payment
rEServe

13,28, 76,384 3,19,47,31,447 1,41,14,396
86,62,38,553
(26,18,347)

50,653,345

4,05,89,21,660 1,53,79.741

~ 3,82,14,68,099 T 3,432,97,827 |

8,17,97,885
(41,73,542)

6,54,306 16,54,306}

80,946,049

13,28,706,3B4 1,206,27,46,748 4,17,28,570

{Amaunt Ry )
Amount

71,59,50,030
71,99,50,030
71,99, 50 0010

LAl K
Totai

4,31,90,06,434
86,62, 38,559
{20,18,347)
50,645,345

5,18,872.92,042
4,96,82,21.507
38,17,97,885
{41,73,942)

80,90,049
4,30,44,3%5,959

The accompanying noles are an tntearal part of the linandlalz statements

As per gur report of even date

For 5.R, Batlicof & Co. LLP

Vivie Registration Mo, ; 309003£/£303005
Clvarkered Accountants
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viren H. Mehta
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For and an behalf of the Bcard of Directors

Dinash Thakhkar

Chairman zne Managing Direcior

On, 00004382
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Angel Broking Limited
Standalone Accounting Policies far the perind ended 30 June 2020

1 Corpdrate information

tngel Broking Limitea (the "Company') was originally incorporaled on 08 August 1998, under Lhe Companics ACL, 1956 The Company Nas converied inta bt
himited company w.e.f 28 June 2018 via 2 Cerbficate of Incorporation, 1sued by Reaistrar of Companes, Mumbai, Maharashua.

The Company Is a member of Nabonal Stock Exchange of India Limiled (NSE), Bombay Slock Exchange Limited IBSE), National Cemmodities and Dervativ.
Exchange Limited (NCDEX), Multi Commodity Exchange of India Limited (MOX), Mebiopoliian Slock xchange of India Limiled {(MSE) and a depository parncipa.
with Central Depository Services (India) Lwmaled (COSLY. The Company 1s engaged w Lhe business of stock, cwrrency and commodity broking, providing mary
trading facllity, depastiory secvices and distribotion of mutual funds, to its chenis; and cains brokerage, tees, commssion and nterest ingome thercon, T)
Company has alsc been prowiding portfolio maragement services. IUs registered ofice is sitvated at Mumbay, India, The registered office address of the compa
15 G-1, ground floor, Akruty Trade Centre, road no.-7, MIDC, Angheri (East) Mumbai 400093,

E=

Basis of Preparation and presentation and Significant accounting policy

The Financial Statements of the Company comply in all material aspects with Indian Accounting Standards (Ing A notified under Section 133 of the Lomipan
ACL, 2013 {the ActU) cend witt the Comparmos (Indan Accounumy Standards) Rules, H0E5 as amended from Lime te byne and other relevant provisions of the Act
Accounting policies have been consistantly aophed Lo all the Hnancal penod £ year presenled v the fmanclal slalemants except where ¢ newly ssoed accountn
standard iy itialiy adepled of a rewsion to the existing accounbing standard requires a change in the accounting pohcy hitherto in use,

The Balance Sheet, the Statemeant of Lhanges n Lquily, the Statement of Probit and Loss and disclosees me pieseated in the fonmal prascobed ooder Dhyision
uf Schedule I8 of the companies Act, as amonded from time to time that are requiced to comply with Ind AS. The Statement of Cash Flows has been presented
per the requiremenis of Ind AS 7 Stalement of Cash Flows.

The Pmancial statements have beea preparad under the historcal cost canvention antd on accrual hass, excepl for cortam financal assets and Dabtities, define
benefit- plan liabslitics sod shace based payments being measured at fair value.

These financial statements are presented n Indian Rupees (INRYS(Rs. ), wincli ts alse s funciicoal currency and ail values are rounded to the nearest cupe
Except when otherwise \ndicated.

These finangial statements have been prepared for the ponod 01 April 2020 to 30 June 2020 solely for the purpose of preparation of the restated summa
statements, as required under the Securities and Exchange Board of Indha tlssue of Capilal and Disclosure Requiremeatsy Regulations, 2018 [Last amended ¢
March 22, 2019). These are complete tinancial statements prepared tn accordance with Ind AS 34 Intenm Financial Reporiing. The financial statements for it
penod ended 30 June 2020 are bewng authorised for 1ssue in accorgance with a resolution of the directors on 07 August 2020,

Significant accounting policy

2.1 Rewvenue Recognition
Revenue {other than for those items to which Ind AS 109 Financwal instruments are applicable) 1s measured at faw value of the cansideration received .
recewable. Ind AS 115 Revenue from contracis with customers outlines 3 single comprehensive model of accounting for revenue ansing Trom contracts wis
customers and supersedes current revenue recoghition euidance found within Ind ASs of accounting on acorval basis. Revenue Irorm centracls with custamers
recopmsed when control of Lhe goods or services are transierred o the customer at an amouni that reflects the consideration to which the Company expects
be entitled in exchange for thase goods or services, The Company has generally concluded that it is the principal in its revenue arraneements, except for L
agency services below, because it bypically cantrols the goutds or servces before transferring them to the customer.
The Company recognises réevenus From contracts with cuslomers based ot o five step model as sel out in Ind 115:
Step 10 Identtly contraci{s) with 4 customaer: A contract 15 defined as an agreement between twoe or more parties that ¢reales enforceable nghts and oblization
and sty aut the criteria for every contract thal must be me{.
Step 2 ldentify perfonmance obligations in the contrack, A performance obbeation s a promise in g canlracl wilh a custemer Lo transfer a good or service to tt
customer,
Step 3 Determine the lransachion price; The transaction price 15 the amount of comidersbon Lo winch the Compaay expects 1o be entitled n exchange ©r
translerring profmised goods or services 1o A customer, excluding amounts collected an benalf of thirg parties.
Step 4 Allocste the transaclion prce to the performance obligations in the cantracl” For a contrack that has mere than one performance obtigation, the Compai
allocates the transaction gnce to each performance obiigation in an amount that depicts the amount of consideration Lo which the Company txpecls it
entitled in exchanes for satisfyng each performance obligation.
Step 5. Recopnise revenue when {or as) the Company satisfies a performance chligation,

(i) Revenue Trom cantiact with customor s recogmsed point n time when pe-formance obligalion s satsficd. Income from broking activities s accounted for on ti
trade date of transactions.

(i) Oradend income is recognised whern the neht to receive the dividend is estabbisned, it s probable (hat the sconomic benefils associated with the dividend w
flowe to the entity and the amount af the dividend can be measured retiatily.

{iil} Jeposilony services incame are accounted i follows:
Revenur from dencsitery services or account of annusl maintangnce charges have heen accounted for over the penod of the performance oblipation.
Revenue Fram depositary services o account of transachion charges is recogrised point in tlime wher the parformance obligation 15 satistied.

(iv) Portfolio Management Fees are accounted over a penod of tune as follows:
Yorformance obligaticns are saushed over a perind of tume and portfolio management fees are recoanized in accordance wilth the Porilolic Manaoeme:
Agroement chtered with respective clients e, as per predecwed percentage over the portfolio managed by company,

{v] Revenue from contract with custome 1s recognised point in time when perfo-mance obligation 15 sanisfied ic., as per pre decided percenlage over the poctiol
managed by compamy. An entity shall recogmse a refund liability if the entity recoives consueralion from o customer and expects to refund some or all of th.
cansideration to the customer,

(vi} Inlerest income on a financial asset at amertised cost is recognised on a time proportion basis taklg into acgount the amount oulstanding and the effectn
interest rate ('EIRY). Tie EIR is Lhe rate Lhat exacUy discounts estimaled future cash flows of the finaacial pssets thraugh Lhe expected Lie of the financial ass:
oi, where appropriale, a sharter period, to the net carrying amount of the Huanoial mstrument, The iternal rate of return on financial assety alter netting ¢
the fees received and cosl wcurred approximates the effective mterest rale merhwod of return for the financial asset, The future cosh Maws are estimaled Lakl
nte account all the contractual terms of the instrument, 3
The wierest wmcome is calculated by applying the EiR to the grosy Carrying amount of non-credit LRI fijinmal n:.-:-m, (e, at the amot Used cost sl 4l
financial asset before adjusting for any oxpected credit loss allowance), For gredampaired financial aupielp the Iternsl mcemio (s ':"’if-:.““ﬁ':d Ly appbying the £
1o lhe amertised cosl of ihe credit-impaied binanclal assels (i.e. the gross carrying amount less the Al fgr FOLs),

IF
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{vii) Delayed payment charges (ntesest on lale payments) are azcounted al a poinl in Lime of default.

(viti) I respect of other neads of Income (L is accounted Lo the extent it is probable that the economic benefits wall Mlow ang the revenue can be reliably moasure
regardless of when the payment is being marcle,

2.1 Property, plant and equipment
i1 Recognition and measurement
Tangible property, plant ane eqinrpment are staled at cost less accumulated depreciation and impairment, i any. The cost of oraperty, plant and equipme
comprise purchase price and any atiribulatile cast of bringing Lhe asset Lo s workug congition (or W inwended use.
Advances paid towards Lthe acquisibon of properiy, plant and equipment outstanding at each balance <shee! dale is classihed as capital advances under oiher no
finanoal assets and the cost of assets not put to use before such date are disclosed under *Capitsl work-n-progress’.

(ii) Subsequent expenditure
Suhsequent expeasdituce relating to property, plant and egquipment is capitalized only when it is probabile that future cconomic benafil assaciated with theseow
flow with the Company and the cost of the item can boe measwed rebinbly

tiin) Depreclaiion, estimated useful lives and residual value
Cepreciabon s calculated using the straight line method to write down the cost of properly and equipment Lo ther resdual vilues over their estumated asef
lives in the manner prescribed in Schedule I of the Acl. The estunated [ives used are noted 1n the table below:-

Property Plant & Equipiment ] Useful life ln Years)

Buildings 60
Amaortised over the

Leasenald improvements pnimary pencd of
lease

‘OI'Ficc Conipments 5

\Alr Conditioners 5

Comnuter Ladioments Ito b

VSAT Eguipments 5

furniture and Fixiures . 10

Vehticles ) g

The residual valigs, useful hves and methods of depreciation of property, Mant and equipment are reviewed at aach financial period / yvear end and adjusie
prospectively, if appropeiate, Changes in [he expected useful life are accounted for by rnangng the depreciation period or methodology, as appropriate, ar
troated as changes 0 accounting esbimates,

The carry'ng amount of anitein gi propelty, planl aad eguipment is derecognised on dispusal or when no fulure economic benefits are expected from its use
disposal The gain or loss arksing from the derecognition of an item of property, plant ard equipment is measwed a: the difference between the net dispos
proceeds and the carrying amount of the item and is recognised m Lhe statement of Profit and Loss when 1he item is derecegnised. The date of dispesal of an ite
of property, plant and equipment 15 the date the recinent obtains control of that item i accordance with the requirements {or determining when a pedlormant
obtigatton 15 sabisficd In Ind AS 115,

1.3 Investment property
Investiment, praperly is property held to earn rentals and for capital appreciation, hvestment Property are measured initlally at cast including transaction cost
Subsequent ta imbial recognition, investmoent propectwes are measured in accordance with ind AS 1675 requrements far cost model.
The carrying amownt of an item ¢f property is derecognised on disposal or when ro future economic benefits are expected from lts use or disposal, The gan or la
arising (rorn the derecogmition of an e of property is measured as the difference between the ael disposal proceeds and the carrying amount of the item and
recegnised in Lhe statement of Profit and Loss when the item is derecognised.
Depreciation on inveslinent property is calculated using Ehe straght-bne method 16 write down the cest of oroperty and equipment to their residual values ow
their estimated useful lives in the mannet presoribed in Schedule ) of the Act. The estimated bives used is at 60 years far investment pioperty.

2.

E .

Intangible assets

Anintangible assei 15 recognised only when its cost ¢an be measured retiably, and it is probable that the expected future economic benefils that are alinbutab
to 1t will flow o the Company. Software and system develocpment expenditure are capitalised at cost of acguisition including cost attributable to readying 1}
asset for use. Such intanyible assets are subscquently measured at cost less accumulated amortisation and any accurnulated wpsirment losses. The useful bie
these infangible assets is estimated at 5 years with zers residual valire, dny expemes on such software for support and maintenance payable annuatly are chares
to the statemnent of profit and loss,

The residual values, useful tives and methods of amortisatiow: are reviewed al each financial year end and adiusted praspectively, if sppropriale. Changes in ¢
expected useful life are accounted for by changing the depraciation pertod ar methadology, as approprate, and treated as changes in accounting esiimates.
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2.5 Financial instruments

1) Date of recognition
Frnancial asseis and binancial babilitios are recognised w the Sompany's balance sheel when the Company becomes o parly Lo he contraciual provisions of 1l
instrument,

{ii} Initial measurement
Financial assets anc liabihees, with the exception of loans, debl secunties, aeposds and borrowings ace initially recogaised on the Lrade date, i.e., the date th.
Lhe Company becomes 3 parly Lo the contractual provisions of the strument. Recognised financial instruments are mitially measured al faw value. Transaclic
cosis that are directly atinbutatie to the acquipilion or ssue of Hinanoal assets and hinancial batities are addea to or deducled from the fair value of
financial assets or financial liabilities, as appropriate, on imtial recognition. Transaction costs directly altributable to the acqusition of financal assets
financial labittes at fair valde through profit or loss ace recognised ymmediately 1 profil or loss.

{iily Classification and subsequent measurement
[A) Financial assets
Based on the business model, the contractual charactecistics of the financial assets and specific elections whers appropriate, the Company classifies and measurt
financuisl assets In the following categonies
- Amartised cost
- Faw walur through other comprehensive incame (FYOCT)
- Faw value throueh proht o loss ( FYVIPL)

{a) Financial assets carried at amartised cost
A hnancial assets is measured al amarbised ¢ost if it meets Doth al Lhe (ollowing conditions and 1s nol designated as at FY1PL
- the asset s held within 2 business model whose obyective is Lo hold assets (o collect contractyval cash flows {'Asset beld te collect coniractual cash flows'y; and
the conteactual tenns of the fimancial asset give nse on specified dates 1o cash flows That ore solely payments of prncipal and inteirest (SPPI') gn the princip
FMoUnL gutstanding,

After imitial measurement and based on the assessment of the business model as asset held to collect contracluat cash flows and SPPL, such financial assets a
subsequently measured at amortised cost using efiectve inlerest rate ('EIR'Y methoc. Intersst meome and yupairment expenses are recognsed in pront ¢ los
Interest income from these financial assels is inciuded in finance income using the EIR method. Any gain and loss on derecognition 1s also recognised in profit

loss.

The EIR methad 15 a methad of calculating the amortised cost of a finanoal instrument and of zllccating interest over the retevant, periad, The EIR is the rate th
exactly discounts estimated future cash flows {Including atl lees paid ar recerved that form an integral part of the EIR, transaction costs and other prermuims

discounts) through the expecied iife of the instrument, or, where appropriate, a sharter period, to the net carrying amaunt on instial recounition,

(b} Financial assets at falr value thraugh other comprehersive income
Fiancial assets that are held within a business model whose abjective is both to collect the contractual cash flows and te seill the assets, (Contractual cash floy
of assets collected through neld and sell model'y and contractual cash flows that are SPPI, are subsequently measured at FYOCL Movements n the carryy
amount of such finangiat assets are recownised in Other Comprehensive Income {"OC)'j, except nterest / dividend income which 18 recognised in profit and Log
Amounts recorded in OC) are subsequently transferred 10 the statement of profit and loss »n case of debt instruments however, in case of equity instruments it w
e directly transferred to reserves, Equity instruments at FYOCL are not subject te an impairment assessment.

{e) Fimancial assets at f2ir value through profit and loss
Financial assels, which de nol meet Lthe cotena for calcgorizabion as ab amortized cost or a3 FYOO or either designated, are measured al FYTPL, Subseque
changes in fair value are recognised in profit or loss. The Company records investments in equity instruments and mulual funds at FYTPL,

() Financial liabilities end equity instrument
Deht and equity wstruments issued by the Company are classiticd as either financial babilities or as equity m accordance with the sukstaace of the contractu
arrangements and the defimtions of a financial liakality and an equity inslrument,

{a} Equity Instrumant
An eguily nstrament (s any contract that evidences a residual interest in the assets of an emdity after deducting 241 of 1ts habilines. Equity inslruments ssued |
the Company is recognised at the proceeds recetved, net of directly atiributable transaction costs,

{b) Financial liabillties
Financial Labilittes are measured at amortised cost, The carrying amounts are imtially recognised at fair value and subsequently determined based on the F
method. Interest expense is recognised in profit or loss Any gain or toas on de-recognition of Financial liabilittes 1 also recogmsed in profit or loss. The compa
does it have any financial habibty which are measured at FVTPL

{(iv) Reclassification
Financial assets are nol reclassified subsequent to ther inttial recognition, apart from the exceptional circumstances in which the Company acautces, disposes ¢
or termmates 3 tusiness line or in the period tne Company changes 1y busmiess model (or managing finangial assels. Fianciat BalnhiGes are not reclassified.

{v) Derecognition

{4} Financial assets
A financial asset (o, where appheable, a park of a tinancial asset nr part of 3 group of simiar firancial assets) 15 derecognised when:
- The contractual rights (o recewve cash tlows from the financial asset have expired, or
- The Company has transferred s riants to receive cash flows from the asset and the Company has transferred substantially all the risks and rewards of the asse
or the Company has neither transferred nor retaimed sobstanhally all the risks and rewards of the asset, but has transferred control of the asset.
If the Company neither transfers nor retains substantially atl of the risks and rewards of ownership and continues Lo eontrel the translerred asset, the Compa:
recognises its retained interest i e assel and an associated Babiky for the amount il may have to pay.
On derecognition of a financial asset, the difference between the carrying amount of the asset (or the carrying amount allocated to the portion of the ass
derecegnised) and the sum of (i) the consideration recetved (including any new asset oblained less any new Lability assumed) and (i) any cumulative gavn or Ic
that had been recognised in OCL is recognised in profit or loss {except for equity instrumenis measured at FYOQ)).
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By Financial liabilities

(vi)

2.6

2.7

A financiat bability 15 derecengmsea when the abbigation under the Dabitity is dischaged, cancelled o expires. Where an existing financial liabiligy s replaced t
another frem the same terder on subsiaatially gilferent tening, or the terms of an existing tability are substantially modified, such an exchange or modification
treated as a derecounitton of the ongmal Ualility and Lthe recogmtion of a rew Gability. In this case, & new tinancial habiity based on the modifred terms
recogimised at lair volue, The difference between he carrying value of the onninal financial habihity and the new financial liability with mod:ficd terms
recognised i profit or loss,

Impatrment of financial assets

A) Trade recelvables

The Compary apphies the Ind AS 109 simptifed approach o mensucing expected credit losses which uses a Wietime expected tnss allowance (ECLY far all trac
recowakles,

The zpplicaton of simplified approach does not require the Company to track chamees i credit risk. kather, it rezogroses impairment losy allowance based ¢
lifetirwe ECLs al cach reporting date, nghi from its nitial recoanition,

To megsure the expected cred't losses, Wrade recenables have been grouped based on shared ceedit sk charactenistics and the disys past due. Vhe expected lo
rates are based on average of historical lass rate adiusted o reflect current and avallable ferward locking information affecting the ability of the customers |
sellle the receivables  The Comparry s nbse compuied expected credit loss due to significant delay in collection.

B Gther financial assets:

For recognition of impawnent Loss o4 (inancal assels and nisk exposure, (ke Lompany determines thal whetnes there has bren a significant merease 10 the crad
risk since fmitial reccgmtion. [ <redit risk has not ncreased significantly, 12-momd £CL iy wsed Lo provede far imparment loss. However, 1f credit risk n.
inereased sigrihcantly, Dfebme ECL »s used, [Hin subsequent years, credit quatity of the tnstrument improves such that there 1s no langer a sigmficant nerease

credit risk since nitial recoenition, then the enlity reverls Lo recognizmg impatmenl loss Allewance tased on 12 month ECL.

Life tme ECLs are the expecied orecht losses resulting from all possible default events over the expected life of a financial instrument. The 12 month £C1 s
portion of the lifetime ECL whicivresults from defauli events that are passible within 17 momths after the yrar enc.

ECL is the differonce between all contragtual cash flows that are due to Lhe Company i accordance with the contract and all the cash flows that the entii
expects tareceive (i ¢ all shorttalls), discounted al the anginal £IR. When estimating the cash fiows, an entity 1s required ta cansider all contractual verms of t
financral instrument {including prepayment, extension ete. ) over the expocted Ufe of the firanoal instrument, However, 30 rare cases when the expected life s
the financial mstrnent carmsal be estimated rebably, then the entity is required to use the remaiming contractual term of the (inancial instrurment,

ECL impairment loss allowance (o reversaly recognized durirg [he yesi w recognized as income (oxpense inihe statement of profit and Lass, (0 balacce sheot £
for financial assets measured At amortized cost is presented as an allowance, +.e. as an intedrsl part of the measuiement of those assets in the balance shee
The allowance reduces the net cairying amouni. Unil the assel meels write off cnteria, the Company does nob reduce impalement allowance from the ero
carrying anmount,

Lease

Company as a leasee

The dotermination of whelher ar arrengement is a lease, of containg a lease, Is based on the substance of the arrangement and requires an assessment »
whether the fulfilment of the arrangement is dependent on the use of a specilic asset or assets or whethier the atangement conveys 3 right to use the asset, TF
cormpany assesses whethor & contraci conbuns 3 lease, al inception of 3 cantract, A contract 5, or conlaing, a lease if Lhe conbract conveys the right to conlr
the use of an wenlified asset for a pericd of time th exchange for considevatian, Ta assess whether a contract conveys the right to control the use of ap identity
assety, the compeany assess whether (T} the contract involves the use of ai dentified assevs ; (5 the company has substantially all the economiz benefits from ur
of the assets through the ponod of the lease and (1) the company has the right to direct the use of the asset,

AL the date of commencement of the lease, the company recognises 3 nght-of -use assels (ROU) and a corresponding lease Uability for all tease acrangements
which it s a lessee, except for loases with a term of 12 month ar less [short term leases) and tow value leases. For these short term and low value leases, tr
company recognises Lhe Icase payments as an operating expense on 3 straight line basts aver the term of the lease,

Certain lease arrangements includes the opticns to extend or terminate the lease before the end of the lease term. ROU assets and lease lisbilities 1ncludes ther
options when it 15 reasanably certain thal thoy will fe exercised.

The cest of the naht-of-use assets comprises the amount of the imbial measurement of the lease Lability, any lease payments made at or before the inceptic
date of the lease, less any lease incentives recewed. Subsequently, the nght-of-use assels is measured at cost less any accumulated depreciation ar
accumulated imparment losses, 11 any. The right of use assers is depreciated using the straight-line mechod from the commericament date over the shertec
lease term or useful sife of right-of -use assels,

For lease liakilities at inception, the Company measures the lease hability at tne present value of the trase payments that are not pad at that date, The lear
payrnects are discounted using the mteresbiate mplicit in the tease, if that rate 15 readily determined, if that rate is not readily determined, the lease paymen
are discounted using the increimental borrowang rake,

Lease lianiity has been inclided in borrowing and ROU asiet has bren separately prosented in the Balance Saeet aad lease payments have heen classified
financing cash flows.

Company as a Lessor
Leases far which the cumnpany 15 4 lessor §s classified as a finance or operating lease, Whenaver the term of the lease transfer substanbtially all the <fsky ar
rewards of ownership to tie lessee, the cantract is classifted as a hpance lease, All other leases are classified as operating leases.

Arounts due from lessees under finance leases are recorded as receivables it the Company™s net investment i the leases. Finance lease income 15 allocated |
accounting periads $o as {o reflect a constanl periodic rale of return on the net investment outstanding in respect of the [¢ase,
For operating leases, rental income is recognised on a straight line basis over e 1erm of the relevant leasa,

Casi and cash equivalents

Cash and cash eguivilents includes cash at banks and on hand, dermand deposits with banks, cther short-tecm hishly liquid investments with original matunties .
theee moaths of less that ace readity corvertibia o knawn sunaunts of cash and which are subject to an nsignificant risk of changes in value. For the purpose -
the statement of cash flows, cash and cash equivalents consist of cash and sharl-term deposits are considered 1ntegrat part of the Company's cash managemen
Dutkstanding bank overdralts are not constdered integral part of the Company’s cash management,
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2.4 impairments of Non-financial assets
The Company assesses at each balance sherct date whether there is any widicalion What an asset may be wopaued, An asset 1s impatred when the carrying amou
of Lo assol exceeds its recoverabie amaunt. Anampaiement loss 1s charged to the Statement of Profit and Lass in the pericd wn which an ssset 15 Wentiligd
impaired. An impairment 1055 13 1eversed Lo the extent thal the assets carrymg amount does not exceed the carrying amount thal would nave been determined
no impairment, loss had previously been recogmised.
Ar asset’s recoverable amount 15 the higher of an asset's or cash-generating umt's (CGUY net selling price and its value w wse. The recoverable amount
deternuned for an ndivigual asset, ualess the asset dees nol generale cash nflows that are largely independent of thase rom other assets or groups of assel
where the carrylng amount of an ossel ur CGU excesds its recoverzble amount, the asset 15 constdered impaired and is waitten down 1o 1S recoverabie amount
assessing value in use, the eshmated fwtore cash flows are discounted 1o therr present value using a pre-tax discount rate That reflects curert maik
assessments of the time value of monsy and the nisks specihic to tne asset. In determiming net sclling price, recent market tiansactions are taken into accaunt,
available. f no such transactions cap be idenbited, an appropriale valualion model 15 used.

2.9 Retirement and other employece benefits
tiy Provident fund
Renrement beachit 1n the form ot provadend fund, 15 A defined contribution scheme. The Company has no chligation, other than the cortribubion payable Lo t
provident fund, The Company recuzmses contribution payable o the provideot fund scheme as an expense, when an emptoyee renders the related service.

(i} Gratuity
Fvory employer 15 entitled to a benefit equivalenl 1o 15 days salary last grawn lor each completed year of service in line wath The Payment of Gratuty Act, 197
The same is payable at the tme of separabion fram Whe company o rebirement, whichever is caslier. the benclit vest aller five years of conunuous senige.

Ihe coinpany’s ratutty scheme s @ defined benefie plas. The company's nel obhigation in respect of Lhe glaluty benelt scheme is calcvlated hy estimating o
amount of future benefit thal the empleyees have earned in return for thelr service 1n the curreat and prior period. Such benefit i dscounied to detormine
present value, and the fair value of any plan assods, W any, is deducled,

The present value of the obligation under sueh benelil pian s dokermined based on actuaifal valuation using the Projected Unil credit Method which recogniz
each penod of serices as giving nse 1o acddional unit of employee benein entitlement and measures each unit separately Lo build up ihe final abligation.

The obtigalion is measured at present vatues of estimated future cash flows. The discounted rates used for determininy Lhe present value are based on the mark
yields on Government Securities as at the balance sheet date.

Remeasurement iains and losses arising from experience adjustments and chandes in actuarial assumpbians are recognised 10 the period in which ey ooou
dweclly in other comoreheasive income. They are mcluded In retained eareangs in the sialement of thanges in equity and in the balance sheet,

{iii) Compensated absences
The employees of the Company are enlitled (9 compensated absences as per the policy ol the Company. The Company recognises the charge to the statement
profit and luss and corresponding ltabiity on account of such ngn vesting accumulated leave entitlement based on @ valuation by an independent actuary. 7
cost of providing compensated absences are detennined using the projected unit credit method, Remeasurements as a result of experience adjustments a
changes in actuanal assumptions are recogmised in statement of Prafil and Loss.

{iv) Presentation
For the purpose of presentation of delined benefit plans and other long term employee benefits,

{v} Share based payments
Equity-setiled shave -based payments to employees that are granted arc meosured by reflerence (o the far value of the equity instrumeats at the grant date. T
fair value deterrmingd at the grant date of the equiy-settled share-based payments is expensed on a slraight-line basis over the vesling period, based on t
Company's estimate of cquity instruments that will eventually vesl, wath a corresponding increase i equity, At the end of each penod, the ertity rovisas
estimates of the number of cpbions that are expected te vest based on the vesling conditions, [t recoenises the impart of the revision Lo anginal eslimates, if ar
w skatement of profit and Loss, wilh o corresponding adjustineni Lo couity,
In respect of oplions aranted to the emplayees of the subsidiary compames, the amount equal to the expense for the erant dale fair value of the award
recoenized as o delil L investinent w subsidiary as a capital contribution and a credit 1o equity,

2.10 Provisions, contingent Habilities and contingent assets

A provision 15 recegnised when the Company has a gresaat obbeation as a result of a past ovent and it is probable that an outtlow of embodying econpimic benet
will be required to settle the obligatfan and there is a reliable estimate of the amount af the obligaton. Provistans are micasured at the best estimate of t
expondituie required 1o settte the mesenl obligaban al the Balance sheet date, Provisions are deternined by discounting the expected future cash flo
{representing the best estinale of the expenditure required to settle Lhe present obtigation at the balance sheet date) at a pre-tax rate that reflects curre
market assessments of the time value of money and the risks speciig to the liabibity,

Contingent Uabilities are not recogmzed but are disclosed in the notes. Contingent assets are neither recognised nor disclosed in the finanoal statemen
Provisions are reviewed at each balance sheet date and adjusted to effert current management estimates, Cantineent liabilities are recognised when there
possible obligation arising from past events,

2,11 Income Taxes
Income tax expeme com@iises catrent and deferred tax, It is recounised in statement of profit and Loss except to the extent that it relates to items recogms
directly in equity or wn QC).

(i) Current tax
Current Lax is measured at the arnaunt expected to be pand in respect of taxable income for the year in accordance with the Income Tax Act, 1961, Current ¢
comprises the expecled tax payable o receivable on the Laxabie mcome or loss for the yvear and any adjustinent to the Lax payable or rocewable in respect
Previous years. JE s measured using Gix rates enacted or substantively enacted at the reperting date.
Current income 1ax relating to items recogoised outside proflit or loss i recognised oulside profit or Loss {cither m other comprehensive income or in eguiy
Corrent Lax items are recoenised in corretation te the ungerlying transaction esther in OC) ar directly in equity. Management penodically evaluates positions tak
i the Lax returns wath respect Lo situatons in wiuch apphicable tax regulations are subject Lo nterpretation and establishes provisions where appropriate,
Current, tax 216ty and current tax Lihitilics are of(ser only 1f the Company has a legally enforceable right 1o sel off the 1ecognised amounts, and it intends
renlise the asset and settle the liability on & net Dasis or simultansously,
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(i} Deferred tax

Broking Limited

Deferced Lax is provided using the Lability method, on temparay diffevences ansing petween the Lax bases al assets and Labilibies and 1he|r| carnnng alrnounts

the fimanuial statements,

Delerred tax asseis 31i5ing mazaty on account of carry farward losses and anabsorbed depreciation under tax laws are cccognised only 4f there & rensonaby
certainty of ts realisation_ supported by convincing evigence.

Deferrad tax assets on account of olher temporady gilferences are recoagnised only Lo the extent that there is reasonable certainty that sufficien? future Laxab
mncorne will be avallable agaiost wineh such deferred tax assels can be realsed,

Deferred tax assets and Liabilibes are measurcd vsing Lax rates and tax laws that have been eaacted or substantively enacted at the Balance Sheet date, Chang
n deforred tax asseis / lisahties on accaunt of changes v oracted tax rates are given effect toon the standalone statement of prefit and Loss in the penad of 1t
change. The tarryineg amount and uerecognised deferred Lax assels are reviewed at each Balance Sheet date

Deterred Lax assets and defecred tax laklities arc off seb when there s a legally enfarceable right to set-off assets agamst Habil'vies reprosealing current tax ar
where the deferced tax assets and deferred tax Gabilies relate 1o taxes on icume levied by the same povernmg taxation laws.,

? Earrng per share (basic and diluted)
The Company reports basic and diluied earmogs per equily share, Busic eacninys per equity shace have been computed by diiding net profit/loss attributable |
tae eqwity share holders for the year by the weighiad average number of equily shiares outstanding during the perlod Situled carnings per equily share have bee
computed by drading the vet probit attributable to \he pquity share holders after giving impact of ditutive potentiat equity shares for the year by the weighte
average number of equity shares and dlutive poteat:al cguity shares sutstanding during the perind / year, except where the resuils are anti dilutive,

3 Borrowing costs
txpenses relatzd to benowing cost are accounted using effective tnterest rate. Borrowing costs are nlerest and ciher costy (including exchange differenci
relabing to foreign curcency borrowiogs to Lhe extent that they are regarded as an adjustment to interest costs] incured in conaection with the borrowing «
funds. Berrowing costs direatty attribyutable to acquisition or construction of an asset wiuch necessanly take a sobstantiol perncd ot time to get ceady for the
inteinded wie are capitatised as parl of the cost of that asset, Other borrowing Costs are recognised as an expense in the peried ln which they are incurred.

4 Investment {n subsidiaries
Investments in subsidhanes, joint ventures and associates are recognised at cost oy pev Ind AS 27, Excepl whore investments accounted (o at cost shall ¢
accaunted for in accordance wilh lnd A% 105, Hon-current Assets Held for 5ale and Discontinued Operations, when they are classified as held for sale.

5 Goods and services tax paid on acquisition of assets or an incarring expenses
Lxpenses and assets are recoenised net of the goods and services tax paid, cxcept when the tax incurred on A purchase of assels or services 15 not recoverah
from the tax authorty, in wingh case, the Fax paid s recogmsed as part of the cost of acquisibion of the asset o as part of 1he expense e, as applicable.
The net amount of tax recoverable from, or payable to, the Lax authonly s included as parl of receivables or payables, respectively, 1n the batance sheet,

& Foreigh currency
Transyttions 1n loreign currencies are recorded at the rate of exchange prevaling en the date of the transactian. Exchange differences arising on setilement »
revenue transactions are recogmsed o the statement of profit and loss, Monetary assets and Latolitics contracted i forewan currenires are réstared at the rate
cxchangre ruling at the Balance Sheet date. Non-monelary assels and habilities that are measwred at fair value in a foreian currency are Waoslated nto th
functional curency al the exchange rate when the fair value was determined. Non-manetary assets and tabilities that are measured based on historical onst o
foreign currency are translated at the gxchange rate at the date of the transaction,

7 Segment
An operattng segment is 3 component of the Company that enuages i business activities from which it may earn revenues and incur expenses, whose operativ
results are regularly reviewed by the company’s Chief Qperating Decision Maker (“CODM") ta make decinions for which discrete Bnancial intormation 15 availabs
Based on the management appreach as defined in Ind A5 108, (he CODM evaluates the Company's performance and allocates resources based oo an analysis
various performance Indicaters by business segments and ¢eadraphic segments,

8 The new and amended standards that are notified and effective, up to the date of lssuance of the Company’s financial statements are disclosed below:
The amendments are applicable from aonual periods beginaing an or after * April, 2020 for Ind AS 1, Ind AS 103, nd AS 107, Ind AS 109, Ind A5 8, Ind AS 10, ind /
34 and Ind A5 37, Mowewere, the amendments have no impact on the restated standalone statements hence not considered.

3 Critjcal accounting estimates and judgements

Tae preparation of financial statements i conformity with Ind AS requires management te make estinates, judgements and assumptions that affect tf
application of accounting policies and the reported amounts of assets and liabilittes {including contineant liabibities) and disclosures as of the date of the financ
statements and the reparted amounts ¢f revenues and experses for the reporting period. Actual results could differ from these estimates. Accounting estimat:
an¢ underlying assumptions are reviewed on an ongoing Basis and could change from pertad 10 peried. Appropriate chanyes in estimates are recognised in tf
peinods 1n wiich the Company becomes aware of the changes in circumstances surrounding the estimates. Any revisiens to accountlng estimates arc recognize
prospectively tn the periad in which the estimate is revised and future pericds. Foltowang are estimates and judgements that have signifieant impact on tr
carrying amount of assets and Labilities at each balance sheet:

Business made! gssessment

Classification and measurement of financial assers depends on the results of the SPRI (Solely Payoments of Principat and Interest) ang the businesy model test, Tr
Company determines the business maodel at a level that reflects how groups of linancial assets are managed together to acheve a paricular business obectiv
This assessment ncludes judeemeni refiecting all relevant evidence includiog how the performance nf the assets is evaluated and their performance measure:
the risks that affect the performance of the assets and how Lhese are managed. The Company moniters financial assets measw od 31 amoriised cost or fair valh
through olher comprehensive ncome hat are derecognised prior to thelr malwrity to understand the reason for their disposal and whether the reasons a
zansistent with the objective of the business for which the asset was held. Fair value through profit or lags (FVYTPL), where the assets arc managed in accardand
with an appravad ovestment strategy that triggers purchase and sale decisons based on the fair value of such assets. Such assets are subseguently measured
fair value, with uorealised gaing and losses arising {rom changes in the fair value Leing tecognised ta the standalone statement of profit and lass {n the period
which they anse,

=y
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Stapdalone Accounting Policies for the penod erded 30 June 2020

3.2

3.

L

3.4

3,

v}

3.6

1.7

1.8

3.9

Fair value of financial instruments

The (air valuo of Finarcial mstruments s the price thal would be recoived to sell an asset or paid Lo ransier a liability 10 an arderly transachion wa the princip
jor mosk advantageous) market al the measurement dalc undedr current market canditions pre., 30 exil price) regaidless of whetber that price is direct
abservahle or estimated gsing another valuabion techmgue, When Lbe fair values of Inanaal assels and financial labilities recorded n the balance sheel canme
be derived fiom aciive markets, they are determned using s vaticly of valuation techiiques that include Lthe use of valuation maodels. The nputs o these mods
are taken from obsenvable markets whoere possible, bul where this s not Ieasible, estimation s required in establishing far values. Judgemeats and estimac
include constderations of liquidity and mogel npuls related to kems such as credit nisk {both own and counterparty], funding value adjustments. correlation i
volatibty, Fur further details about delermination of fair value please see Nole 42

Some of the Company's assets and liabililies are measdred at fair value for Nnancial repariing purpsses. Fair value 1s the price that would be received to sell «
asset or paid to Lransier a Labiiy w an orderly (ransacuon between matkel parucipants at the measuremenlt dale regardless of whelner that pnce is direct
observable or estimated using anolher valuation techmque,

Faw valie measurements under Ind AS are categcnised into Level 1, 2, or 3 based on the degree to which Lhe wputs Lo the fair value measirements are obseival
and the sigmficance of Lhe npuls to the far valug measurement in its enticety, which are described as follows:

- Level 1 guoted prices [unadjust ed)oin active markers lor idenbical assets or Wabilities that the Company can acgess at measwrement, date
-Level 20 inputs other than quoted pnces included in Level 1 that are observable for the asset or liability, either dicectly ar andirecily; and
Leved 3; inputs for the assel or hatbity that are not based on observable macket data (unobservable npuis) that the Company €an AcCess al measurement gale

Effective Interest Rate (EIR) method

The Company's €IR methodalogy, recoenises interesl income / expense using a rate of return thpt represents the Lest estimate of a constant rate of return ov
the expected bebaviorsl ife of toans given / taken and recoumses the effect of poleatially differeot interest rates at various stages and othey chracienslics
the financial instruments,

This estitmation, by oature, requires an element of judgement regarding the expected behavior and Life-cycle of the nstruments, as well expected chanees
lisdia’s base rate and other {ee income/expense that are legral parts of the instrument,

Provisians and other contingent Habilities

The company pperates in a regulatory and legal environment that, by nature, bas a hewhtened element of titigation risk inherent to its operations, As a rosult,
is involved In varicus litigation, arbitration snd regulatory investigattons and proceedings in the ordinary course of the company’s business.

When the Campany can reliably measure the outlfiow of economc benefits in relabon 1o a specific case and considers such outflows te be probable, the Compa)
records a provision against the case. Where the probatolity of outflow is considered Lo be remote, or probable, but a rehable estimate cannol be made,
contingent Lability is disclosed,

Given the subjectivity and uncertainiy of determining the probabibity and amount of lasses, the Company Lakes into account 2 number of factors including leg
advice, the stage of the matter and stoncal evidence from similar incidents. Signfficant Judaement is required to conciude on these estimates.

Share based payments

Estitnating fair value far share based payment requires datermination af the mosl appropnate valuacion model, The esbirnate also requires determination of tt
mosk appropnate nputs 19 the valuation model includgiog Lhe expected tHfe of the option |, volatility and dividend yield and making assumptions about them, Tt
assumptions and medels used for estvmabing fair value for share basad payments {ransaclions are discussed n Note 38,

Expected Credit loss

When determining whether the risk of defaull on a Dhnaacial instuments has increased sigmticantly singe itial recognition, the company comsiders reasonab
and suppottable information that is relevant and available without undue cost or effort. This mcludes both quantitabve and qualitalive informalion and analysi
based on Lhe company s historical expeneace ang credit assessment and including forward looking mformauion,

The inputs ysed and process followed by the company 10 dejermining the FECL have been detailed in Mote 43,

Deferrad Tax

Deferred tax s recorded on temporary diiferences between the tax bases of assets and Uabiities and thetr carmying amounts, ab the rates that have been enacte
or substantwvely enacted at the reparting date. The ultimate realisation of deferred tax assets is dependent upon Lthe generation of future 1axable profits duri
the perads in which those temporary difterences become deductible, The Company consilers the expected reversal of deferred tax liabibities and projectc
fukure taxable income n making this assessment, The amount of the deferred tax assets considered realisable, however, could be reduced In the near term
estimates of future wxable income dunng the carry-forward perlod are reduced.

Defined benefit plans

The cost of the defined benefit plans and the present value of the defined benefit obligation are based on actuarial valuaon using the projected onit crec
method. An actuanal valuation involves making vanous dssuinplions thal may difter from actual developments in the future, These include the determination
the discount iate, tature salary wnereases and mortality rates, Due to the complexilies involved in the valuabion and its long-term nature, a defined benet
ohligation is highly sensitive 1o changes in these assumplions. All assumptions are reviewed at each repoerting date,

Leases

Ind AS 116 defines a lease Lerm as the non-cancellable pericd for which the lessee has the right 10 use an underlying asset including optional peaods, when ;
antily 15 reasonably certain to exercise an option to extend {or not (o terminate) a lease, The Company cansider all relevant facts and circumstances that crea
an econome incentive for The lessee to exercise the option when detecmioing the lease term. The ophion to extead the lease term are ncluded n the lease Lecr
if it is reasonably certain that the lessoe will exerose the option. The Comipany reassess the option when significant events or changes in circumstances gccur thy
are within the control of Lhe lissee,
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Cash on hand

Balances with banks
-In current accowils
Fixed depostts with maturity cf less than 3 months *

Cheques on hand
Tatal

Breakup of deposits

[l depasslls O Ten willi siodk e g *
fixed deposits agoinst ceadit facilities of the campany
Total

[ 3,04,202

-lnterest accrued on fixed depasit with matucity l2ss than 3 months

A At
30 June 2020

1,10,57,48,509
3,75,45,00,000
68,86,208
3.85,600
©4,86,78,24,519

As at
310 June 2020

3,75,45,00,000
3,75,45,00,000

| 31 March 2020

[heronnt o Rs,)
As at

4,00,5/8

1,38,40,24,300
2,51,09,45%,349
34,40,158
11,08,440

tarmounl i R
As at

15,71,799
2,50,93,73,550

2,51,09,45.349.

5 Bank balances other than Cash aﬂd cash ooulvaling

Tixed deposit with matwity for more than 13 months *
Interesl accrued on fixed deposits
Total

* Breakup of deposits

In Tixed deposit with matusity for more than 3 months but less than 12 months *

As at
30 June 2020

{Amount in Rs.}
As at
31 March 2020

14,19,15,83,848
2,4%,00,000
7.68,48, 151

7,76,15,10,580
3,42,00,000
5,58,88,591

14,30,20,32,199

?,85,1’_‘,99,1__71

tAmsi in Rs.)

As at
30 June 2020

As al
31 March 2020

Fiseerd Ll?'}l_ll'_-ll‘_ anden hon wATTY sten b e b u_'_"'_.'-‘- 11,02,33,86,437 6,36,‘31_{,‘}'5,{'.‘&4
Fixed deposits with gavernment authorntres 45,00, 000 45,00, 660
Fixed deposits free fram charges . 16,63,35,100
Fixed deposits against credii facilities of the company 6,08,77,416 5,98,77,41%
Fixed deposits far bank guarantees 1,13,70,2¢,000 1.89,95,00, 000
intal | 14,22,57,83,848 |  7,79,61,10,580

** Tho above IiTeﬂepoails are und;r [wn witni(;:k ex:hgngz as socuth?aepn)si-ts;_and_ minimum base Eapi ta{Tequire ments/arbi tra_tion rnattgrs, B

& Trade receivable B (Al in Rs )

As at As at

30 June 2020

31 March 2020

Recelvables comsidered good - Secured”
Recetvables considered good - Unsecured®
Recemalileg which have significant increase in credil tisk and
ftecelvables - credit impaired

Total

Loss © Provision for Expected Credit Loss / lmpairment loss allowance

56,54,45,102
84,42,678

{1,40,58,441)|

~ 55,98,79,339

38,48,21,1
1,09,10,55¢9

11,32,28,174)
3_8£5ﬁ_3,rlﬂﬁ

on last day,

Mo Lradc of ethur recetvable are due from directors or others ofticers of the company either severall}_ur jt;inlly with any cther person Ao any trade or
‘Includes Rs. 2,34,35,847 as on 30 June 2020 {31 March 2020: Rs. 8,35,15,683) receivable from stock exchanges on account of trades executed by clients
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Notes forming part of the Financial Statements for the period ended 30 June 2020

7 Loans

(A} |Loan: measured at Amortized Cost
{+} Loan for margic Lrading facility
Avd: Accrued interest on margla tracing funa

(ni Loans to employees’

{11} Inter corporate deposils gwven Lo subsidiary
Tatal (Al Gross

Less: Proviston for expected credit loss

Talal (A) Net

{1) Secured by scourities fshtares

(i) Unsecuned

Yotel (B) Gross

Lesss Provision for expected credin loss
Tastal B Het

(B

—

-oans in India
{i) Public Sector
(i} Others

-Body corparates

-Othets (Includes Firms, Truses, HUFs)
Total (C) Gross
1esi: Provision for oxpected credit loss
Total {C) Het

)

* Includes loap to direciols, unmortised am

of Rs. Nit (11

30 June 2020

As at

7,68,70,33,588
4,59,45,437
7,71.29,79,025

A8, 00,0

7,73,77,79,025
7.73,77.75,0%5

7,71,56,93,995
2,20, 85,1030

7.71,77,75,025 |

7,73,77,79,025 |

3,00,85,611
7.70,76,93,414

[Amuunt an Rs.)
A< at
Z’l1 March 2020

2,47,12,80,910
2k R0 904

3,09,969

2,49,56,71,743

X AR
2,46, 13, 56,856
1,45, 14 893

2,49,56,71,781

2,49,56,71,783

1,28,02,815
2,48,28,68,968

7.73,77,79,02%

.. 3,12,500 as on March 31, 2010, {Refer Nate 19)

7,49,56,71,783

B Investments

Investment in India

Measured at Falr Valoe through Profit or Loss:
investments in other equity instrumenis measured at Fair Value through Profit or
L ass (refer note A)

Others:
investments i3 cauity instrumer:ts of subsidiaries measured aL Cost {refer note By

Value of stock options eranted o employees of subsidianes'
Total Gross
Less: Impaiment loss allowance*
Total Net

* The company has 1ssugd ESOP to group company cmptoyees and the excess of option value over the exerclse p_r_icz,_‘rs recogmsed as a doemid

Investments, jRefer Hote 318)

As ab
30 June 2020

tAmunt in Rs.y
As at
31 March 2020

Ca?
2

94,7%,04,387
53,48,006
95,32,52,743

{12,50,00,000)]
82.82,52743 |

350

94,79,04,387
ELRTRLE]
95,02,57,701

'95.17,57,701

** The Company has made an nveslinent nto a whotly owned subsidiary wimich was operating inlo Gym busingss. The curreat econamic environment on
account of LOVID-19 posed sigrificant challenges to the Gym and healthcare business. After evaluating varaus eptions relating to sustainability of this
business, Management of subsidiary rompany had decided to discontinue this business :n their psard meeting dated June 23, 2020. Subsequent to the
decision Laken to discontinue the business, the Company has evaluated the carrying value of the investments as per the requirement of the accounting
standards and recorded adequate provisicn for Impairment of the investment. The Company has no sigmficant continuing obligation towards this

subsidiary.
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Maortess Lo narn

A Investrents in other oty instruments measured ar Falr Yalue tuvuls Profit or Less{fully josul ups)

& Investments in ripitty instruments of wobsidiacles (Unguoted, Tty paddag)

Oetails of invoutments

Fauity Shares s Linbilowh Zimilted

Iirace value of 8s. 350 each, 01 (D1 whare as on 31 March 2020}

Ill{cpresenls ownetiMp of premises as o member 110 co-gperative soclely)

| ioLal of (DY

|

bivarsbeiere ooasiree] G cist (Wngued i)

Inwestrents in Equity shares of subsidiares: (Fully paid up)

-hnized Finanaal Adviors Srivale Limited

| trace value of Rs, 10 oach, 750,00,000 (350,00, 960 shoces a5 on 31 March Py

Angel Securitios Limbed

Hame of company

Less: Imparwment loss allowance

Stenlficant investment fn the subsidiaries

rait of the Financial Statements far the period ended 10 June 2019

(face vaiue of Rs 10 esch, 55,00, 380 159,00, 300 shaces as on 31 Macch 20204
-MIansa Selowid e Systems Povate Limited

(oo value of Re, 16 gack, (0,000 (10,008 shaies as on 3% March 2000)
-angel Fingap Private Linited

Iface value of Rs, T4 2ach, 95, 16,400 (94,164,400 shares as an 1% March 2920)
-Angel wellness Pavate Limited
[face value of Ks. 10 each, 1.2%,00,000 (1,25,00,00 shgros i3 on 31 March 2020)

As at
10 June 2029

_ AL .ﬁ
30 June 2020

13,60.00,900
0,74,24,069
9y.914
90,54, 80,400
11,50,00.000

112,50,90,000)
42,2904 387

Principal place of

i_»’\lr.p_unl m Ry |
As at
31 March 2020

150

150
Yot 1 iR

Ay al
3 N_'mrch 020

24,00,00,00¢
$,71,14,069
99,318
50,56,80,400
11,%0.00,000

94,79,04,387

Halding/subisidiary/Ass

business aciate
Aol Financia. Advisors Private Lt == - o
Anget Securites Limired :
idlvans g Spfuwas e Systems Private Limited India Whol'.yl- Owned
. subsidiary
fanpt Flrcap Frivate Limred
Al Wellness Private Limited
T Dher Finane :alis_sets (Ueecured, cansidered gusd) (Amoung 1 lis g
As at As at
— 30 June 2920 3% March 2020
Seruril g gt o === 8,57,97,139 2,6%,74,01 511
Accrued delayed paymert, charges 15,98,049 13,3718
Regoverasble from subsidiaries 10,968,043 £4,22,323
l.ong term deposits against arkivrations'? 1,34 ,06,341 1,89 28,946
Less: Pravisici agamst arbftrations {1,%6,06,341% (1,89,28 bin)
Other Recelvables § 17,14 4598

[ Tastal

Loy h.y Ul"j,l._\.!fd“-

Sl Ly 4eposits - SLOEK viehanpes”

Security daposits - Premises
Snrurily deposits - Ovhers
$fnLal

T13,02,08.607

AL In My }

T As at As at
30 June 2020 M March 2020
311,749,597 2,60,09,03,057
461,79 638 4,33,36,990
84,37,904 81,61,784

8,57,97,139

“*Represent amaun wilhield Ly stock exc hairees for cases fhad iy the custemers that are under artration,

7,65,04.01, 071

10 Tax asvets

Laxation; 30 June 2020: Rs. NIL; 31 March 20207 Rs.1.51,89 89, 212)
Total

As at
Eugu inao

fAmBnnL i Ns,)

As at
31 March 220
3,801,777 %75

.',ul__?}'_m
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Deferred tax assets (Net)

{A) Deferred Lax relates (g the folloviny!

(8)

@)

{0)

(E)

l

Delerred tax assets
- Difference beiween baok and tax depreciation
- Provisian for pratuily
Provision for Compensated absences
- Amalgamation expenses
- On leasc capialised as per Ing AS 116
- On security deposits measuwred et amortised cost
- O impairment of investments
- On provision for Expected credit Loss on Trade receivables

Deferred tax Habilities
-0 interest free loan to director measured at amortised cost
- On secunily deposits measured at amor lised cost
- Or amartisation of Processing fee

Geferred tax asset (net)

The movement in deferred tax assets and liabilities durimg the peiod:
Deferred tax .-.-.'.--!_-.a’(l_iami-)-;}__ - T
As at 01 April 2019

Expense allowed in the period of payment (Gratuity and compensated absences)
Difference between Dook and tax depreciaton

Lease capitabsed as per ind AS 116

Amalgamalion expense

Provision For expected credit Loss on tiade receivable

Expense on Employee Stock option scheme

[nsaflevernsce ufs 40{al{ia)

Gthers

As at 31 March 2020

Expense allowed in the pé;igd?)_i pf;y_meﬂﬁl [G_ratuity and comoensalrmbsences}_
Difierence between book and tax depreciation

Lease capitalised as per Ind 4% 116

Amalgamation expense

Prowiston tor oxpected credit loss on trade recewable

impairment of lnvestments

tithers

As at 30 June 2020

lncome tax ¢xpensy

Lol taxes
[3feried tax chacge / fincome)
Total

during the period:
income tax relating to items that witl ot reclassifed to profit or loss
Taotal

Deferrod Tax asset related to Items recognised in Other Cu_mprehensive income

ocl

ER R

14,001,673

T Profit and Loss

As ak
30 June 2010

(A in Ry, )
A5 at
31 March 2020

1,48,88,202 1,40,5%,821
1,18,19,226 99,51,584
61,62,264 51,45,258
86,925
31,680,251 27.90,751
1,106,962
3,14,68,000
35,148,248 33,219,267
70,2847V | 3,54,82,968 |
{6,004
{B,75,539)
{4,462) 11,9814
(8,580,001} Y
7,01,48,170 3,54,70,992

-

(42,09,761)
33,540,339}
(19,54,591)
{1,54,454)
(30,73,541)
{45,43,632)
163,87,327)
{47,203)
"""" 14,80,575 |
8,128,381
3,69,500
(86 .425)
2,08,961
3,14,60,000
19,86,987)

{Amaunt in fs.)
" TJotal ol
5,60,65,159
(10,83, 1115
{33,50,13
(19,594,591}
{1,594, 4%4)
{30,73,911}
143,410,630
{63,87 317
(47,707
T 3,54,70,992
28,8428
8,28,3%1
3,69,500
(86,%74)
,08,961
3,14,66,000
19,86, 987
700,458,170

(Amaunt, 1n ﬁs.__.__

30 June 2010

10 June 2019

16,25,31,511
{3,32,73,505)

1,87,79 %0
BO, 84,00

12,92,58,606 |

7,68,04,520

(Amgunt i Rs.)

Reconciiiation of tax expense and the accounting profit multiplled by tax rate

|Enacted income tax rate in India applicable to the company
PProfiy before tax
Tax amount at the enacted income tax rate

Tax effect on:

Hon- deductible expenses for tax purpose

Additional allowance for Lax purpose

Others

Income tax expense charged to the statement of prefit and loss

Effectlve tax rate I'|.

30 June 2010 30 June 2019
1-1,!_]3,673 10,84,132
1403473 | 10,684,132
o {Armmn i RS, )
30 June 2020 3@ June 20&__
TRATY 340404,
51,16G,95,891 7,75, 48,001
12,86,21,547 2,70,94,397
9,00,833 :
{1,65,570) 12,72.777)
{949,817 {7,600)

58,007
75,29

2,08,64,520




Angel Broking Limited

Notaes ferming part of the Financia! Statements for the periad ended 30 june 2020

12 investment property

{A) Recon_g'_lia_l_tf.?n of carrying amount
Gross carryin'g_;r_nount
As afb 1 April 2019
Additions

Dsposals/ adystments
As at 31 March 2020
Additions
Disposals/adjustments
As at 30 June 20120

Accumulated depreciation
As st 1 April 2019

For the year
Misposals/adjustments

As at 31 March 20298

For the period
Misposals/adjustments

As at 30 June 2020

Nel hlock
As at 31 March 2020
A at 30 Jupe 2020

Fai value
As at 31 March 2020
As at 30 June 2020

(8

—

Amount recognised in Statement of Profit and Loss from investment property

Iteaunl, in R,y
131,32,583

13,32,883
3,20,90,006

26.786
26,707,

53,573
66,755

1,720,328

12,79,310
3,33,02,555

1.50,65,000

5,45,10,456

{Amaunt in R_s_}

30 June 2020

30 June 2019

Rental Income derived from investment properties

Direct operating expenses generating rental inggme

Income arlsing from investment properties before depreciation
Depreciation

Income artsing from investment properties (Net)

{C} Measurement of falr values
{1} Falr value hierarchy

2,68, 500
(71,386
1,97, 414
{66,755
1,30,659

2,01, 60
{25,621)
1,65,979

{6,660

Trese fair value of investment praperty has been determined by Rane Caglneers & Surveyors Pvt, Ltd., an accredited independent valuer. The
fair value measurement for the property to be valued s residential tlat which is the highest and best use, beer calegorized as a level 2 fair
value based on the inputs to the valuation technique. These inputs include comparable salr instances for ‘Warket Approach and Canparablo

Rental’ instances for income approach,

(i1} Valuation technique

For the purpose of valuation, the primary valuation methodology used is Market Approach, as the best evidence of fair value 15 current prices in
an active market for similar properties and crass checked by Income Capitalisation Approach. The market rate far sale/purchase of similar pssets
3 representative of fair values. The property to be valued is at a location where active market is available for similar kind of properties, fncoing
capitalization tnvolves capitalizing a ‘normalized’ single - year net income estimated by an appropriate market-based yield. This approach s
test utilized with stable revenue ptoducing assets, whereby there is little volatility in the net annual income.

(D) Premises given on operating lease

The Company's investment properties consisy of residential property in India given on cancellable lease for a pericd of 12 manth.

(E} The total future minimum lease rentals receivable at the Balance Sheet date is as under:

For a period no! later than one year
For a perfod later than one year and not Later than five years
For a pericd later than five years

tAamnunl in Rs. |

30 June 2019

6,04,800
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Angel Broking Limited

Notes forming part of the Financial Statements for the period ended 30 June 2020

14 Intangible assets

i:;ru;!; carrying amotni
Deemed cost as at 1 April 2019
Additinns

Deductions

Reclassification

As at 31 March 2020
Additions

Deductians

As at 310 June 2020

Accumulated amortization
As at 1 April 2019

for the year

Disposals

Reclassification

As at 31 March 2020

For the period

Disposals
As at 30 dune 2020

Net block
As at 31 March 2020
As at 30 June 2020

Computer i@are_

(émuunt in Rs.)

9,31,39,536
72,95,500

~ 7,89,928
10,12,24,964

11,57,000
_(1,21,960)
10,22,60,004

2,81,09,552
2,52,33,966

7,02,205

5,40,45,723

61,59,516
{1,21,960)

6,00,83,279

7 4,71,79,241 |
4,21,76,725

15 Right of use assets

{Amount in Rs, )

C;rryi_ng_amount as at 1 April 2019
Addition

Adjustments/deletion

Depreciation for the year

Carrying amount as at 31 March 2020
Addition

Adjustments/deletion

Depreciation for the period

Carrying amount as at 30 June 2020

20,49,80,690

7,32,66,607
(5,71,49,793)
(7,17,55,559)

14,93,41,945

3,34,557
(4,12,34,163)
(1,64,16,312)

9,20,26,027

Refer Note 41 for details of EarTying value of Right of use assets.

16 Other non financial assets

{Amount in Rs.)

Prepaid expenses

Advance Lo vendor

Balance with government authorities
Advance to employee

Others

Total

As at As at
30 June 2020 31 March 2020
7,37,62,881 5,08,40,448
81,29,494 1,27,97,611
5,54,18,158 3,02,96,435
12,62,715 14,21,241
4,48,15,081 4,42,99,309
18,33,88,329 13,96,64,044 |

i




;{ngel Eok?g Limited

Nates farming part of the Financial Statemeots for the perlod ended 30 June 2020

17 Tfadi['\'-‘.'-'i’]'”- . - - (AL Rs. b
1 As at As at
30 June 2020 31 March 2020

Tatal outstandng daes of micro enterprises and small enterprises®
Total outstanding dues of creditors other than nmicro enterprises and small enterprises

- Trade payables- Cliepts** 14,99,25,48 689 9,36 85,25,5%4
- Trade payables - Expenses 4,36.15,585 2,60,01,157
Total 15,03,61,64,254 9,19,45,26,951

“Inciudes Rs. 2,33,44,39,750 a5 on 30 June 2020 {31 March 2020: Rs. 81,34,43,615) payable to <lock exchanges on account of trades executed by
clients on last day.

‘Mo interest was pawd during the year / previous years in terms of secnon 16 of the Micro, Small and Medwum Enterprises Oevelopment Act, 2006 il
nG amount was paid Lo the suppler beyond the appanted day, No amount af inlerest is due and payable for the year of delay in making payieomt |
but without adding the inlerest specifued order the Micro, Small and Mediwn Enterprises Deveiopment Act, 2006, Nil (previous Nilj inteves: was
accryed and unpaid at the end of the arcounting penod £ yeal. Mo further Interest remaining due and payable even i the succeeding years for L
purpose of disallowance of a deductible expenditure under sechion 23 of the Micro, Small and Medtuin Enterpnses Development Act, 2006, The
abave nfarmation regarding Micro, Small and Medium [nterprises has been determined to the extent such parbes have been dentified on the basts
of information available with the Campany,

(a)

(b)

{c)

fonrovings {Amcwant i Rs.y

- Ax at j As at il
30 June 20240 31 March 2020

Borrowings measured at Amortised Cost (in India) i ] B

Securad

(a} Term loans from banks angd Ninancial institution (Refer note a) 1,80,94,392 2,06,14,778

{b) Loan repayable on demand

Overdraft / Lcan from banks ¢ NBFCs 2,96,77,2B,985 2,50,31,51,974

Working Capital Demand Loan 3,4%,50,73,241 1,20,04,61,832

Unsecured

(c) Lease liabibty payable over the nericd of the lease (Refer note ¢) 9.71,98,893 15,30,46,676

{d) Inter corporate deposits repayable on demand 13, 3.77.743 -

Tolal _ 6.71,18,73,254 | 4,87,72,75,260

Rate of interest is ranging from 3.45% to 9.40% for above borrowings.
Security and terms of repayment of borrowings from banks:

The aforesaid term loans from bonks are secured by hypothecation of vetncles, repayable in 60 monthly instalments except two loans which 1
repayatde 36 and 48 monihly instalments from the start of the loan.

Secinily against boreowings from banks ¢« ¢payalide on demand: - . {Adnount in Rs. }
As at As at

Security 30 June 2020 31 March 2020

Hypothecauon of book debts and personal guarantee of a director 2,0%,19,79,640 -

Hypntiwreation of current assets of the company and personal guaraniee of a director, 1.24,59,29,73%

1,49,99,73,913

Lien on fixed deposits of the Company (Refer note 4 and 5) and of It's certain subsidiarics 2,55,15,84,446
1,87,65.23,778
rortpage of property and persenat guarantee af a director 99,43.24,894 90,00,99,625
- - 6,46,28,02,226 |  4,70,16,13,806
#Movement of lease Habilitles thmaunt in Rs.j
— As at o _A'sati_
30 June 2020 31 March 2020
E)pcning Balarce o N 15,30,456,676 20,94, 43,822 '
Additions 3,44,95/ 6,%/,95,1//
Adjustments/ Deletions (4,73,21,%93) {6,30,48,661)
Interest expense 28,46,00 1,72,49,392
Lease payments (1,17,06,838) {8.,03,43,054)

Closing Balance 9,71,98,893 15,10,46,676




Angel Broking Limited

Notes forming part of the Financial Statements for the period ended 30 June 2020

19 Other financial liabilities

Interest accrued but not due on borrowings
Payable to Sub broker

Employee Benefits Payabie

Cxpenses paysbie

Other payabies

Total

As at
30 June 2020

1,30,41,666 |

98,94.79.123
5,14,50,665
20,88,50,616
4,82,72,917

1,31, 109493? |

{An:;_mmt il Rs.}

As at

31 sarch 2020

690,283
96,60 81,508
3,58,50, 344
17,88,34,163
AR 4'| 55 Z?J
1 ?8 56 20 573

20 Tax fiabilitles {N1)

Advance payment of taxes and tax deducted al source {net of provisions for taxation: 30

As at
30 June 1020

(At in Rs.)
As at
31 parch 2020

Juae 2020: Rs. 1,62,26,65,380; 31 March 2020: Rs. NiL} 3,88,55,35
Tatal ~5,88,55,351 |
21 _Provlsions B Aot in Rs. )
As at As at

30 June 2020

31 march 20_20

Provision for employee benefits

Provisicn for gratuity (Refer note 37) 4,69,61,323 3,95,42,213

Provisian for compensated absences 7,44 .84 521 7,04,43 650

Tatal 7,14,45 845 5,99.45,863

22 Qther non financial liabilities - tAmount in Rs.)
As at As at

o o 30 June 2020 31 March 2020

Statutory dues payabie 14,76,82 828 18,25,87,294

Revenuye received in advance 11,95.02,598 10,13,8%,0%0

Total - 46,71, 85,426 28.59,72.390

23 iquity share captal {Amount in Rs,)
As at As at

Authorized

10,00,00,000 (31 March 2020 : 10,50,00,000) Equity shares of Rs, 10/- each,

Fspund, Sulscribied aogl paid up
7,1%,95,003 (37 March 2020 : 7,19,95,003) Equity shares of Rs. 10/- each,
Tatal

Reconciliation of equity shares outstanding at the eulnniag and at the end of the pur e

30 June 020

1,00,08,00,000
l 016,00 ,00, 000 |

31 March 2020

1,00,00,00,000

1 .m:,_num,ooo

71,9%,50,030

71,99.50,030

71,99, ")0 030

71,99,50,030

d /yean:

(Amount in Rs 13

(3

Cutstanding at as at 1 April 2019
Add: Changes during the year
Qutstanding at as at 31 March 2020
Add: Changes dunng the geriod
Qutstanding at as at 30 June 2020

No. of shares

Amount

71,59,50,030

7,19,95,003
- 7,19,95,001] T 71,99.50,u30
o 77,19,95,003 71,99,

D

{b) Rights, preferences and restrictions attached te shares

The Company has one class of equity shares having a par value of Rs. 10/- per share. Each shareholder is ebgible for cne vote per share held, The
dividend proposed if any Ly the Board af Diregtors 1 subject to the approval of the shareholders o the ensuing Annual General Meeting, except in
case of interim gividend. In the event of hguidation of Company, the equity sharehotders arg-eligitie o recewve the remam:ng assets: ol the

Company after distributions of all preferent:al amounts, in proportion to their shareholding.




Angsl Groking Limited
Notes forming part of the Financial Statements fur the perlod ended 30 June 2020

{c) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company as on 30 June 2020 and 3t March 2020

Name of the shareholder Nu, ol shares % Ofm;lg
Dinesh Thakkar o 1,67,68.80% )
Intermational Finance Corporation, Washington 1,29,27,760 Th .
Lalit Thakkar 89,36,780 13
Nirwan Monetary Services Privale Limited 60,65,310 i
Mukesh Gandhi jointly with Bela Gandhi 55,817,500
Nishith Shab Jointly wath Jitendra Shah 40,87 M0
Total N,43,67,655 76%

{d} In the Minancial year 2017-18 the Company has allotted fully paid benus shares amounting to Rs. 5,74,56, 700 by capitaiization of sacurities premivm
and rssued shares under Emplayee Share Purchase Scheme amounting ta Rs, 1,74,128.

24 Other equily [Amgmt in Rh._l

As at As at
30 June 2020 31 March 2020
General resetve B 13,/576.384 13.53,70,384
DULLEHLCS Dremivm $7,70,84,1257 97,70,84,257
Retlained Earnings 4,20,17,46,748 1,82,44,68,099
Equity-Settled share-based payment reserve 4,17,28,570 3,42,92,827
Total [ 5354435559 |  4,96.87,21,567 |
{a) General reserve - ‘{érr_wgunt 1n_Rs.:
. As at As atm - B
30 June 2020 11 March 20720
Opening balance o | 13,28,76,384 13,28,76,384
Acld - Changes during the period / year
Closing balance ~13,28,76,384|  13,28,75,384
(B) Securities pramium - B - {Amount n Rs,)
] As at As at
30 June 2020 31 March 2020
Opening balance - - B 97.70,84,257 97,70.84,257
Add : Changes during the period / year
Closing balance - 97,70,84,257 | $7,70,84,257
{C) Retained warnings o B o tAmount in Rs.§
- - o - As at As at T
30 June 2020 31 March 2020
Opening balance - B 3,82,44,08,059 9,47 31,247
Add : Net profit for the peciod / year 3E.17,97,885 §6,62,38,555
Add : Transferred from Eguity-Settled share-based payment reserve 6,54,306
Less : Intenim dividend paid {19,43,86,508)
Less @ Tax opointerim dwadend (3,28,18,926)
Less: Re-measurement Loss on post employment benefit abligatan (net of tax) 141.73,544) (92,96,469)
Closing balance 4,20,27,46,748 3,82,44,68,099
{0} Cquity-Setlled share-based payment reserve (Reler note 38) (Amount in Rs.)
" o S As at o As at
310 June 2020 31 March 2020
Opening balance o 3,42,92,827 1,43,14,396
Add: Compensation expense recognised during the period / year 65,95,007 1,74,37,289
Add: Options granted to employees of subsidiaries 14,95,042 25,41,142
Less: Transferred to retained 2armings (6,34,306) -
Closing balance . 417,728,570 3,42,92,827




sngel Broking Limited
Motes forming part of the Financial Statements for the perind ended 30 June 2020

Hature and purpose of reservas

(A) General reserve
Upder the erstwhile Companies Act 1956, general reserve was created through an annual transfer of net income at a specified percentage in
accordance with applicable regulations, however the same s not requuired to be created under Companies Act, 2013, This reserve can be utilised
anly In accordance with the specified requirements of Companies Act, 2013,

(B) Securities premium
Securities premlurn ts used to recard the premium received on issue of shares, The reserve can be utilised only for iimited purposes In accordance

with the provisions of the Companfes Act, 2013,

(€) Retained samings
fetained earnings are the profits that the Company has earned till date, less any transfers to generate reserve, dividends or other distributions pald
to Shareholders, It also tnctudes remeasurement gains and losses on defined benefit plans recognised in other comprehensive income (net of taxes).

(D} Equity-Settled share-based payment reserve
This reserve is created by debiting the statement of profit and loss account with the value of share options granted to the employees by Uhe
Company. Once shares are fssued by the Company, the amount in this reserve will be trapsferred to Share capital, Securities premium or retainag
eamings. Further, if options are lapsed the amount In this reserve will be transferred to retained earnings.




Angel Broking Limited

Notes forming part of the Financial Statements for the period ended 30 June 2020

25  Interest income - (Amaunt in Rs. )
30 june 2020 30 June 2019
On financial assets mueasaured at Amortised Cost T
Interest on margin trading fung 20,46,06,383 14,56,65,012
Interest on fixed deposits under len with stock exchanges 12,28,46,553 9,00,64,537
Interest on delayed payment by customers £84,52,712 1,44,84,406
Fotat ‘ 33.59,05,645 | 45, 45,57,43,955
| _
26 Fees arg:ommmion income tAminni in Rs.i

Brokorage

Income from depoiitory operations
Partiolio management services fees
Income from distribution operaticos
Investnent advisory SErvICes

Other operating Income

Fatnl

Revenue from contracts with customers
Set out below s the it

Yyr@. of services

Brokenage

Incamie From depository operations

Porifalio management services fees

Income frum distribution vperations
lowvestment advisory services

Other operating Income

Revenue from cantract with customers
Geagraphical markats

Incha

Qutside Incha

Total revenus fram contract with customers
Timing of revenue recognition

Services transferred at a point in time
Services transterred over tirne

Total revenue from contracts with customers

Cantract Balance

Trade receivables

“uatedd nfermation on revenue from cantracts with customers:

30 June 2020
1,78,06,79,218
16,19,72,342
2,71,570
1,20,18,097
1,43,40,390
5,36,38,520

30 June 2019
1 19 A, 02 953
8,18,58,377
12,81,385
85,98,957
1,13,18,448
2,06,91,542

2,02.29,20.1 37

1,31,70,51,662

30 June 2020

__lAmountin RS )
30 June 2019

1,78,06,79.218
16,49,72,342
2,71,570
1,20,18,097
1,43,40,399
5,36,38,520

1,19,33,02,953
B,18,58.377
12,81,385
85,98,957
1,14.,48,448
2,06,91,542

2,02,29,20,137 |

1,31,70,51,662

2,02,19,20,137

1,31,70,51 662

2,02, 19, 20137 X

1,96,29,30,435
5,99,8%,702

__1,31,70,51, _2

1,26,17,22,437
5,53,29,225

2,02,29,20,137

1 31 70 51, 662 |

" 30 June 2020

_iAmount inRs.)
30 June 2019

7,9K,29, 130

53,00 .414,358

Revenne poeceived 10 advane {contraft L htly)® 11 ,95,02,598
30 June 2020
Amiounts wcluded i contract liar :ml\, atthe ,pgmnmg of the perlod Q,SJ 85 096

6,07, l] \.ih

{Amannl in Rs,|

30 June 201 9_

7.36,45,383 |

* applying practical expedient as given in Ind AS 115 the Company has not d]scloscd movement of contrarct labilities as the performance
obligation is part of a contract that has an onginal expected duraticn cf ane year or less.




;{np_,el B?‘)klng Limited

Notes forming part of the Financial Statements for the perivd ended 30 June 2020

27 Net gain un fair value clispies

Investment in Mutua! Funds

Fratal net gain on fair vaiue changes

Fate Volue chenges:
-Realised
-Unrealised

ﬂJune 2020

20,77,068 |

20,77.068

20,77,065

*Fair value <hangos in this schedute are other than thase ansing on account of interest income/expense.

f_“\rnrn!llf mn Rs.t
_ 30 June 2019

28 Other Income {Amcent in Ry, )
_'"_— |30 June 2020 30 June 2019
tncome fiam co-hraading - B T C60,99,018
Interest oo inter-corporate deposits iG,378 35,33,927
8ad debts recovered 1,95,87,106 1,13,17,066
Gan on cancellation of loase 60,857,430 1.Q7 D09
Othar interest income measured at amartised cost

Interest on secunty depasits 19,51,450 7,68,080

- Interest on loan to cmployees 2,54 55,132

- Interest on trade recevables 15,02,182 13,97,578

- Interest on depasils with banks 437,87 .99 4,67 83 24K
Lease income from subsidiary companies 13,23,480 19,23,480
Lease income from directar 2,68, 800 2,051,600
Miscetlaneous income 28.27,647 13,14,%08
Tolal 7.99 45,956 7.29.21,013

19 Finance costs {Amount m Rs,)
[ - o B 30 June 2020 | 30 June 2019
On financial liabilities measured at Amortised Cost - B o i
Interest expense on bank averdraft 7.16,89,310 14,67 65,580
Interest on lease uabilities 28,46,091 49,0716
{nterest expente on vehicle loan 4,32,351 4,04,404
Interest expense on intercorporate Deposits 38,21,335
8ank guarantee and commission charges 67 65,655 78,20,193
Toral 8,5%,54,742 15,98,97,293

30 Impairment on financlal instruments
The below table show impairment lass on financial instruments charge to statement of profit ard loss based on category of Mnancial
instrument.

~ thmaunt in Rs.
B T30June 2020 | 30 June 2619
Financtal il!ﬁ!_l'l_lllll.’n-l_fj measticed al Atortised Cost - o s
Trade receivables 23,32,449 5.81,466
Bad debts written off (not) 18,74,81 783 20,13,80,563
Total 18,97,74,212 20,1%9,62,029
31 Employee benefils expenses {Amuimt in Rs.)

Salaries, allowances, Incentives and bonus

Contributicn to provident and other funds (reter note 3/;

Gratuily expenses (refer ngte 37}
Compensated absences expenses
Training and recruitment expenses

Stall welfare expenses

Expense on empleyee stock option scheme (refer note 38)

Total

30 June 2020

340 Junc 2099

32,14,40,138
1,12,09,805
22,25,332
50,89,038
53.82,7%6
31,86,501
65,95,007

37,09,41,014
1.%4,79.871
21,47,058
435,53,294
1,56,06,103
43,64,162
46.11,663

35,61,28,617

_#2,16,93,965




Angel Broking Limited

Notes forming part of the Financial Statements for the poriod ended 30 June 2020

32 Depreciation and amortization expense

[t mreciation on propety -plant and equipinent
Oeprecistlon on investment propary
Abotlization of intargiole assets

Depreciation on fight o use assets

Talal

10 Iuna 2020

2,57,54,100

66,755
61,59,546
¥.604,16,312
"4,83,96,683

- [ALoit i Re.)
30 June 7019
2,47,79,095
6,660

67,26,127
1,89.74,542
50486424

33 Other expenies
e S L s .
I

:Rerul‘ lﬁ‘md Laxes
Crmnunicabion costs
Printing ang statienery
Aubveitiseawst and publicity
Direetors' sitting Tees

Legal and Professional charges
Insurance

Softwars comectivity license/mantenance expenses
lmpairment an investrmeant in subsidacy

Travel and conveyance

Electoginy

Admloistrative support senvices

Bemat Charges

Membership and subscription fees

Luss on account of error trades (net)

Loss on sale of property clant and equipment
Repaws and maintenance

- Buildings

- Others

Aucitors' remunerabon®

Olhee expeases

Bank charges

Secunity guards expenses
Mircetlaneous axpenses

Total

»

Auditors’ remuneration

-'JL::!T.HFEI'_HY audit fees {excluding taxes)
Ou of pocket expense
Taoal

-id]-une 2020

_tamaunt in B _
30 June 2019

41,70,367 | 56,760,506
1,33,93,718 1,55,12,232
95,36,198 1,25,09,476
14,03,53,770 14,28,05,528
§,40,000 5.40,000
5,29,44,006 3,56,45,149
13,94,052 3,02,885
5,90,22,191 5,81,97,622
12,50,00,000 .
i,53,44,653 4,33,10,096
50,596,380 1,54,49,830
70,463,399 75,60,633
2,14,02,382 65,51,223
21,11,625 20,52,500
#7,26,587 22,23,694
35,79,281 1,04,305
7.43,504 15,58,852
13,81,274 31,03,823
11,16,422 7,114,071
58,86,812 48,65,184
17,41,515 12,76,136
18,66,632 14,50,002
45,82,613 71,49 855
48,49,97 471 37,29,56,807

30 June 2020

_l:ﬂulur_'rLE l;"._1_
30 June 2019

11,16,422 6,32,5G0
- . 78,571
11,16,472 711,071




Aneel Broking Limited

34 FEarnings per share
________ . _tAwountioRsy
30 June 2020 [ 30 June 2019

Prafit attributable to all equity holders 38,47,57.885 | - _5,_0(;,73,531
wiighted average number of equity shares putstanding 7.19,95,003 7,19,95,003
Basic carnings yue share (Rs.) (FV of Rs. 10 each) 5.30 0.7C

Diluted earning per shace 15 similar to basic caming per share as the average market price 15 lower than the exercise price as at the grant dates.

35 Contingent liabfhties {Amaont in Bs
30 June 2020 31 Mawch 70720
Guarantees - - i o ’ T

{i) Bank guarantees with exchanges as margin £ povermmen?! aulhoriies 2,27,6%,00,000 2,40,15,00,00¢

Otihers

{) Claims aganst the company not acknowleaged as debrs 4,90,99,120 4,86,45,32(

{is} Disputed income tax demands not provided for {Refer note (a) below) 24,9%,16,106 24,99 14, 10¢

- 2,57,55,15,226 2,70,00,61,42¢

Hote {a):

Above disputed income tax demands not provided for includes:

i) Rs. £6,47,348/- on account of duisallowance made as deemed dividend for Assessrnent Year 2005-06, consicered by ITAT in favour of the Company
Oepartment filed an appeal before Hon'tle High Court of Bombay and question af law was admitted by the Court vide order dated September 20, 2011;

{4 fes. 8,79,37,130/- on account of disallowance made as deemed dividend for Assossment Year 2008-09, considered by ITAT in favour of the Company
Department filed an appeal before tion'dle lligh Court ot Bombay and question of law was alsn admitted by the Court vide order dated November 28, 2016
{rit) Rs. 75,29,3906/- an account of disallowance made as speculation loss for Assessment Year 2017-13 vide reassessment order dated December 15, 201
passed by Assessing Officer. Company filed an appeal before CIT(A);

fiv) Rs. 9,39,08,220¢/- on account of disallowance made as speculatian loss for Assessment Year 20091G considered by ITAT in favour of the Company
Department fled an anpeal befare Honble High Court of Gombay on July 25, 2018,

(v} Rs. 3,850,719/ on account of d:sallowance made as deemed dividend for Assessment Year 2018011 considared by ITAT in favowr of the Compamny
Depai Lnenl filett an appeal kefore Hon'bie Figh ( 2ort of Bombay cn Juty 25, 2018; and

(w1} Rs. 1,53,97,282/- on account of disallowance made as deemed dividend for Assessiment Year 20030-11 relates o cestwhile Angel Broking Lismite
considered by ITAT n favour of the Company. Department filed an appeat befere liondle High Court of Bombay on Juty 25, 2018,

Above disputed ncome tax demands docs aot mclue interest u/s 2248 and L/s 234C af the Income Tax Act, 1941 a8 the same 15 nol determinable tll th
final outcome, The management Dalieves that the ulnmate oucame of the above proceedings will not have a naterial adverse effect on the Corpany
financial position and result of oparations,

36 Capital commitments {Atmesun! 10 Rs
' B B | 30June 2020 | 31 March 2020
@ital commitment for purchase O_fpr'upf.‘?ty, plm ‘and r-tq_ui;m1ﬁ1r1h_ar'id_mt?|r@bl_e_assas B J - 43,09,500 | 26,107,000

37 Employee benefits

(A) Defined Contribution Plans
Duting the perind, the Company has recognized the fol.owing amounts in the Statement of Profit and Loss {Anonnt in Rs,
[ T N | 30 June 2020 30 June 2019
‘E?‘nnln‘yeiﬁ_‘ Contribution te Provident Fund and Emp!oyée_Stare Insurance T w‘ T 1,22,09,805__ D 4,79 BT

(81 Defincd beneflt plans
Gratuity payabie to employees
The Company's labilities under the Payment of Gratuty Act, 1572 are deteonined on the bass of acluanial valuation made at the end of 2ach repartie

period using the projected unit credit method,

The gratuity benefit is provided thrrough unfunded plan and anaval contributions are charged ts the statement of profit and toss. Under the scheme, v
settlemnent oblination remains with the Company. Commpany accounls for the Uability for future eratuity benefiis based on an actuanal valualion, The e
present value of the Campany's obligation towards the same 15 actuanally deternnned hased on the projected unit credil method as at the Batance Sho
date.

Discaunt rate

Mscount Rate for this valuation Is based on gavernment bonds having similar term to duration of Liabilities. Due to (ack of a ceep and secondary bord ma ke

iningia, government bond yields are used ta arrive at the discount rate.

Maortality/ disabliity
If the actual martality rate in the future tuniis out te be more or less than expected then it may result in Increase / decrease in the liability,

4



| Angel Broking

Notes faomn art of the Financial Statements for the period ended 30 June 2020

Employee turnover/withdrawal rate

i the actual wilthdiawsl ratg in the future turns oul to be more or less than expected then it may resull inincrease / decrease n the Hability

Salary escalatlon rate

Mote or less than expected increase in the future salary levels may result in increase [ decrease in the habibty.

{3} Frincipal assimptions used for the paur poses of the actuarial valuations

|Economic Assumptions
Discount rate (per annum}
Salary Escalation rate
Demaogaphic Assumgpicns
MorLality

Employee turnover/Withdrawal rate
1A} Sales Employecs
(i} For service less than 4 years
{i1) Thereafter

1) Non-sales employees
(i} For service Less than 4 years
{n) Therealter

Retirerment aqe

{H) Amount recognised In balance shaet

E

fPresent_va_luezf- unfunded defined benefit obligation
Net liability recognized in Balance Sheet

Current benefit obligation
Non-current obligation
Net l{ability recagnized in Balance Sheet

(#ii} Changes in the present value of defined henefit obligation {DEO)

[Present value of obligation at the beginning of the peried / year
Interest cost on DBO
Cuns i service cost
Benetity paid
aritarial {gain} Loss on abligations
- Effect of change in Financial Assumptions
- Experience (gains)/losses
Present value of obligation at the end of the period / year

30 June 2020

4.87%
3.00%

1ALMW 2012 14) Ultimate

11 March 2020

5.74%
3.00%

TALM (2012-74) DiLiroas

49% 9%

% %

49% 494,

2% Py

5B years 58 yoars

o - (Amnouest in Rs.'
30 June 2020 31 March 2020
469,613 | 3,95,12,214
1,69.61,323 |  3.9542,71¢
61,54,835 34,90,29
4,08,06,488 3,60,51,920

_1.69,61,323

730 June 2020 |

3,95 47,2 1<

{(Araount fa Rs,”

31 March 2020

{i¥) Exponse recognized in the Statement of Profit and Loss

1,95,42,214

5,89,341

146,35,%91
{(3,83,438)

43,645,406
12,11,80%

4,09,61,323

174,714,533
20,71,33%
65,16,897

(86,50,671

42,86,172
81,36,94¢
3.95.12,214

The weighted average duration of defined benefit abligation is 3,33 years as at 30 June 2020 (31 Mmarch 2020; 2,25 years).

Service cost
Net Interest cost
Total expenses recognized in the Statement Profit and Loss

{v) Expense recopnized in Other comprehensive income

30 June 2020

i {J\m_l'all_lil in Rs..
30 Juhe 2019

Remeasurements due Lo-
- Effect of change (n finanoal assumplions
- Effecl of experience adjustments
Net actuarial {gafns) / losses recognised in OCI

5,8%,341

- 22,25.332|

16,35,991 |

16,29,214
9,17,834
21,47,058

i_ 30 _Jur?e_?.az_o_

{Amount in Rs.

' 30 June 2619

43,65,406 10,8721
12,11,809 20,15,27:
56,77,215 31,02,474




[Aergel Hroking Limited

Notes forming part of the Financlal Statements for the poriodd ended 30 June 2020 '

(vi] Daniitative sensithvity aoaly o YAt in Re, |

liipset on deflned beneid r:‘bligation
Discount rate

(vit} Maturity proflle of deftned benefit abilpation

34 Employee stack optigr_\ jlan

30 June 2020

31 March 2020

1% increase i93,55,8486) (45,0966}
1% decrease 6%,10,%82 51,45 462
Sabaty cncalatinn raty

e 56 61,701 47,584,741
PhogereaLe {4%,19,620) (43,492,155}
Withitrawsd rate

i% {nciease 14,48,976 20,623,026
1% decrease . _ 1_21.15?_99_1} LR4 JEIG

{Amaunt i fa

Year 30 June 2020 T 1% March 2020
Vit next 12 marnchs o T 63,032,524 . 35,89,066
Botween 2 arg 8 years 61,072,943 75,65,689
Trteern 5 ane 1¢ yuars 55,82,090 90,37, 715
o] 16 years 6.5‘,‘!&,5_3?_‘ 6,49,53,139
Tatal cxpected payments 9,01,44,454 | 8,52,45,60%

ay On April 76, 2018, the board of direclors appe oved the Angel Broking Employes Stock Option Plan 2014 {Scheme 2018) for isstue of stock options (o the b,
employecs avd directol s of the company and Its subsidiarics [Anged Fincap Privale Limiwed and Angel Finapcial advisars Private Limitedy According Lo the
scheine M, the employee sewected by Lhe Nomination and Remuneration Committes feom Ume 1 Uime will be gndltted o options, subject to sabufacHon
of the presoribed vesting cangitions, vi2,, conliming employment of 14 months and sublect Lo perdfarmance parameters deliced 0 the Scheme 2008, T

contraclual Ule jromprising the vesting poriod ana the exetcise perfod) of gplions wdiled iy 50 montha.

" {by Sumrary of oplion granted under the scheme

“The
11,51

(£} Expiy dale and exerclses (v s of the share vptlons outstanding

B 1} Bk mne EG__ 31 Warch 2020
Rumber of option Number of aption

Fapetilng ks - - T o T 12,57, 600 15,34,370
Gianted durlitg Lhe oerlad / year . .
Exerrised dunng the perfod ¢ year* .
Forieited / Lapsed during the peried / year {7.56,178] {2,76,770}
Tlasing balance 2001422 22,57,600
Vuated and exercisabie - T 1.77,285 | = 1,583,640

clied avecage share price 3L 1he dale of pxorchue of aptions exe riser during the perind eoded 30 June 2020 s Ry 211,51 (31 March 20261 Rs.

Giagrl, date ) Share options as at 30 | Share cptions as at 31
Expiry date Exercise price June 20320 March 2020

13 May 2013 14l 2000 IR 1,27,208 1,47,990
11 May 2018 T Juty 2021 211,514 2,594, 644 1,47.920
11 May 2018 11 July 2022 1.9 4,449,120 5,21,880
i1 Mmay 2018 19 Juty 2023 211 51 5,98,960 §,95,840
01 August 2018 01 October 2020 20151 15,450 16,450
1 August 2018 04 Dctober 2000 ms 26,120 12,906
U1 August 2018 01 Dctetier 2022 FARIEY! 49,350 45,.35D
01 August 2018 01 Octoeher 2023 11 51 4%, 800 65 800
19 Qetoner 2018 45 December 2620 214,57 12,000 V2,000
15 Qerober 2018 1% Decemmber 2021 211,91 14,000 jo,qce
15 Ocioher 2013 15 Desember 2022 71351 45,000 45,00¢
15 Ociober 2ME §5 Deceinler 2023 211,51 &0, 500 b0, 000
3¢ Nowember 2018 07 Jarweary 2001 213 ¥ 200 7,200
21 Movember 2018 G Janwary 2027 £11.51 13,000 15,600
1 Movemper 2015 02 Jaruary 2021 211,54 27,000 27 0p
U} Movember 2018 37 Jameary 2014 211.51 36,000 16,000
18 March 2003 18 May 2071 211,51 14,427 14,427
1% March 2019 18 Moy 2022 211,59 4,354 18,854
I8 bary 2619 18 sMay 2023 FARRT] 43,2814 43,281
18 March 2009 18 May 2024 211,59 57,708 52,708
Total 10,017,422 22,57.60C
Waighted average remaining contractual life of options outstanding at end of T ilovears| T 148 year
lpr:rmd f year




;\ngel Broking Limited

totes forming part of the Financial Statements for the period ended 30 Jure 2020

id) The fair value of each oplion granted is estimated on the date of grant using the black Scholes model with the following inputs:

Scheme

Grant date

weighted average fafr value of options granted
Exerese pnce

Share price at the grant date

Expected valatility

Risk free inierest rate

Expected dividend yietd

Scheme T

Grant date

Weighted average fair value of opoons granted
Exercise price

Share pnce at the grant date

gxpected volatilicy

Risk free teresy rate

Expected dividend yield

A
11 May 2018

20.13

211.51

211,51

28.44%- 40,95%
7.04%- 7.78%
30%

B
01 August 2018
7.26
211,51
142,37
31.30%-40. 305
7.14%-7.81%
s
3 Bkt
02 Wovomber 2018
2.68
211.51
100,34
360954115
7.200-7.670
300

C

19 Qotober 2008
2.7F
211y
103,15
KT, A M
7o d G
4]

18 .N"\Erch-l-m?
218
FART
.20
ALOFE-41 .14
6.58% 7.0
]

Thir expected prce volatility 8 based on the misionc volatiﬁty {based an the remaimng tife of options), adjusted for any expected changes to futur

volanlity due to publicly avallable aformation.

Life of options  The employees have o period of 1 year lrom vesting dsle, Lo exoraise their vosted optians, The management expects that these options w

be exercised Immediately on its vesting

ey, Fxpense arfsing from share based payinent transaction [Ameunt in Rs

' T T 30 June 2020 | 30 June 2019
Gross expense arising from share based payments 80,90,048 |  50,65,34°
Less; Optlons granted 10 employees of subsidhanes recognised as deemed nvestment in subsidianes £14,95,041) 4,53, 682
Employee share based payment expense recognised in statement of profit and loss o ES_M_QHSE_ A 11,663

39 Related Party Disclosures:

(A) Names of related parties and nature of refatlonship
u ol — I e . pme

(a-] Subsiaiary Companies

Al Financial Advisors Private Limited
Ansiel Fincap Private Limited

Angeel Securities Limited

Aol Wellness Povate Limitad

Aninsh Software Systems Private Limited

{b) Individuals owning directly or indirectly
iy et in voling power that glves them control
or significant {nfluence

s, Dnesh Thakkar

(¢} Relatives of above individuals
nir. Ashok Thakkar

Mt Lalit Thakkar

Ms, Anuradha Thakkar
Mr. Deepak Thakkar
M. Ranul Thakkar

Ms. Kanta Thakkar

Me. Mahesih Thakkar
Ms. Sumita Magnani
Ms. Jaya Ramchandani
Dinest Thakkar HUF

(d) Key Management Personnel
Me. Vinay Agrawal

Ms Anisha Motwani

e, Kamalji Jagat Bhushan Sahay
M. Uday Sankar Roy

Ms . Maheed Patel

(e) Enterprises in which director is a member
Hirwan Monetary Services Private Limited

Jack and Il Apparel Prvate Limted

Angel Insurance Brokers and Advisors Private

india
India
India
India
India

Clhavinidin dnd Martainty Dhieclon

[rothes of Mr. Dinesh Thakkar
Brother of My, Dinesh Thakkar
Wife of Mr. Lalit Thakiar
Beother of Mr. Lalit Thakkar
Son of Mr, Lalit Thakkar

Wile: of Mr. Tinesh Thakkar
Mrothzr of Mr. Dinesh Thakkar
Sister of Mr. Lalit Thakkar
Sister of Mr. Lalit Thakkar
[HUF

CLQ and Director
Independant Hrector
Independent Bireclor
Indepermlent Direcior
Compuny Secretary

30 June 2020

100%
100%
100%
100%
100%

31 March 2020
100%
100%
100%
100%
100%




[Angel Broking Limited
Notes forming part of the Financial Statements for the period ended 30 June 2020

{B) Details of transactions with related pﬁrtv in the ordinary course of business for the period ended:

interest Recelved
Subsidiaries
angel Fincap Private Limited
aAngel Financial Agvisors Private Limited

Angel Wellness Private Limited
Enterprises {n which director 1s a member

Angedinsurance Brokers and Adwvisors Private Limited

Interest Paid
Subsiciaries

Angel Fincap Private Limited

incorne frap Diokine activities

Individuals owning directly or indirectly interest in voting power Lhal gives them contral or signiffcant
Anuradna Thakkar
Ashole Thakiar
Deepak Thakkar
Oesh Thakkar
Rahul Thakikar

Key Management Personnel
Vinay Agrawal

Enterprises in which director is a3 member
Jack and Jill Apparel Private Limited
Nirwan Monotary Service Privaie Limited

Professional Fees pibd
Individuals owning directly or indirectly interest fn voting power that gives them control or significant
influence and its relatives

Suinita Magnani

Employee stock option plim
Subsidiaries
Angel Fincap Privale Limited
Angel Financial Advisors PAvate Limited

Lease Income

Subsidiaries
Angel Securities Limited
Angei Financial Advisors Povate Limited
Angel Fincap Private Limited

Leasc ncogma Num Turndulwed property
fndividuals owning directly or indirectly interest in voting power that gives them control or significant
influence

Dinesh Thakkar

Software Maimenance Charges
Subsidiary
Mimansa Software Systems Private Limited

Businesy suppart services inearred (inciudes electriclly and insurance)
Subsidiaries

Ansgel Securities Limited

Angel Financial Advisors Private Limiied

Angel Fincap Private Limited

Mimansa Software Systems Private Limied

Angel Wellness Prvate Limited
Enterprises in which director is a member

Angel Insurance Brokers and Advisars Private Limited

30 June 2020

10,378

18,214,335

£,%00
3,974
17.647
10,080
799

24

825

7,05,210

12,09,274
2,85,767

17,832
i6,82,766
2,21,B82

2,658,800

24,00,000

11,313
5,20,221
3,52,942

73,738
1,39,830

2,400

{AMOUAL 1 7y

30]un_e 2019

2,05,68(
33,25, 56¢

2.8

4,557
1, A0
fi,49¢
3,47,42¢
23,02:

B4t
33,290

705,211

3,41,0%
1,12,58¢

V7,83
16,82,76¢
2,22,88,

2,01,600

24,00,00(

8,77
§,14,810
2,771,311

94,79
5,09,80(




Angel Broking Limited

Kotes [arming part of the Financial Statements for the period ended 30 June 2020

o . (At g R
0 June 202¢ 3¢ June 2019
Heilitlaursemoent of wxpeinos
Subsidiaries
Anged Finangial Advisors Private Limited 1,768,626 15,16,706
angel Fincap Prvate Limted 82,656 7,26,551
Mimansa Software Systems Prvate Limited 5,57,699

fatmnies i pod
Individuals owning directly or indirectly Interest in voting power that gives them centred or significant
influence
Dinesh Thakkar 63,02,472 63,02,847
Key Management Personnel
Yinay Agrawal 94,19 526 48,57, 369
Maheed Patel 6,87 ,59¢ 7,871,961

Directors’ secting oy

Key Management Personnel
Anisha Motwan 1,40,000 1.40,000
Kamal)i Jagat Bhushan Sahay 1,80,000 1, 80,000
Uday Sankar Roy 2,20,000 4,20,000

Pare haser of proporly
Individuals ewning directly or indirectly interest in voting power that gives them control or signfficant
influence
Lalit Thakkar 50,00,000
Enterprises in which director is 3 member
Mirwan Monetary Service Private Limited 2,40,90,000

Loans taken
Subsidiartes
Ange! Fincap Private Limited 42,00,00,000

Repayment of loan_taken
Subsidiaries
Angel Fincap Private Limited 28,52,64,312

Loans uiven
Subsijdiaries
Angel Pinancial Adwisors Povate Limited 48,00,000 11,50,00,000
Angel Wellness Private Limited 1,50,32,000
Enterprises in which director is a member
Angel Insurance Brokers and Advisors Private Limited

Repayment of loan given
Subsidiaries
Angel Flncap Private Limited 11,50,00,000

All related party transactions entered dunng the year were in ordinary course of the business and are on ann's length basis.




_An_ge_r érokinﬁ imited

Hutes forming part of the Financial Statements for the period ended 30 June 2020

{C) Amount due Fo!fro_(ﬂ related party ason: {Amaunt 1 R

Tasat [ An ol
30 Jurw 2020 A fhareh 2070

Subsiiarkes

Aneel Senyrines Limited V1A IR LIIEY,
Angel Miancial Advisors Privace |instei EIEF AR LR
Angel Fincap Poveate Lanited 152,007 N85

Mioansa Softwate systems Private st SR
Angel Waliness Private Limited | AN B 1
Enterprists in which direclon is a menshat

Anget isurance Brokers and Adwisarg Prvate Lanutes £,40U

Ikt corponare hotiowing
Subsidiaries

Angel Fincap Private Limiied 13,37,77,742
Loans
Subsidiaries

Anget Financial Advisors Private Limited 48,00.000

iI(u’..\v Maonagement Personnet
- Vinay Agrawal - Yy

|Qther receivables
individuals ewning directly or indirectly inlerest in voting power that gives them rontrel or sfenificant
- Dirwesh Thakkar 7h 00,000 0,00, 000

Overdraft aﬁinst Fixed Deposits facility is available to the tune of Rs. 13_,19,46,000 which 15 secured ag?:inst a hen on hxed deposits of Angel Financh
Advisors Private Limited  ("a wholly owned sobsidiary”) of Re, 13,95,62,278. Refer note 18(h) for personal gharantee given by director againsl averdra
facilities abtamed from banks,

Mo rent is charged oo property taken from: one of Lhe directors whuch is used as an office by the Company. Rs, 75,00,000 pertans 'n secunity deposits pat
against the same property,

provision for post-cmployment bene(ts ke gratuity furd ang leave encashment are made based on actuanal valuation on an overall Company basis are ne
ncluded tn remunesation 10 key management persoancl,

provision fur post-employment benefits like gratuity fund and leave encashment are made based on actuana! valuation on an overall Company basis are inc
incluoded o remurnieration W key management perseanel,

40 Seament reperting
The Companys operations predominantly relate *o equity, currency and commadity braking and its related activities business and is the onty operatin
segment of the Company. The Chief Operating Decisicn Maker (LODM) reviews the operations of the Cornpany as oné operating segment. Hence no separal
segment infarmation has been furnished herewidth.

The Company operates ir one geographic segment namely “within inda” and hence ns separate information for geographic segment wase disclosure -
required.

The Company ts presenting cansalidated financiat statements and hence in accordance with “IND AS 10B Segment Reparting”, segmeni information
disclosed 1 2onsolrdated financial statements

PN

Leases
Informaticn about lease

The Company has taker office premises at certain locations on operating leasa. The agreements are execeted for a period ranging from 11 manths to 120
months.

The changes in the carryng value of tahil of use assets for the period 7 year ended 30 June 2020 and 31 March 2020 has been disclosed in Note 15,
The ageregate depreciation expense onh right of use assets is included under depreciation and amortisation expense in the staterment of Profit and Loss,

The movenent 1 lease Liabilities has been disclosed in Mote 18,

The below table provides the delails roaarding the contractual maturities of lease liabilities on an undiscounted basis: {Amount in Rs.
o . . As at As at T

30 June 2020 31 Mareh 2020
Less than mi'r;'\;e”ar - 4,23,53,900 8,20,91,8¢
One to hve years 5,684.77,410 13,04,84,44
More than five yoears 3A,7R,457 A1,'%4.97
Total - - - - - 10,45,07,771 21,87,33,22

The Company does not face a significant Ligquidity tisk wibli regard 1o its lease Labilities as the current assets are sufficient to meet the obilgaijons related |
lease UHabilities as and when they Tall due.

The total cash outflows for leases are Rs, 1,19,84,210 for the peried ended 30 June 2020 (30 Junc 2019 Rs. 2,19.12.013 ).

Short terrn and low value lease: ; ; A <

Rental expense incurred and paid far shiort term leases was Rs, 1,132,387 (30 June 2019 Rs. 84,000).
Rental exaense tncurred and paid for Low value leases was Rs, Nil (30 June 2019: Rs, 15,000),
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42 Fair value measurement
A Financial instruments by category :

As at 31 March 2020

Financial Assets {other than fnvestment in subsidiaries) *

Cast and cash equivalents

Bank Balance other thar casl and cash equivalent

Trade Recowables
L.ouNs

Investrmenrts

Other Pmancial assets

|
UTocal Financlal Assets

Financial Liabilities

Tiade payables
Borrowings
Other financial habilitles

Total Financial Habilitles

As at 10 June 2020

Financial Assets (cther than investment in subsidiaries) ™

Cash and cash equvalents

8ank Balance other than cash and cash eguivalent

Trade Receivables
Loans

Investments

Other Financial assets

Total Flnancial Assets

Financial Liabilities

Trade payables
Borrowings
Cther financial liabilities

Total Financlal liabilitles

* Investment 1n subsidiarics is measured at cost as at 36 June 2020 and 31 March 2020.

FYOCI

FVTPL

At I Ry,

Amort!sed Cast

%,89,99,18,825
7,85,19,99,173

38,65,03,886
7,49.56,71,783

2,6%,35,15,094

19,32,76,08,761

Y,39,45,26.951
4,87,72,75,260
1,28,56,20,572
15,54,74,22, 784

4,86,78,24,519
14,30,26,32,1565
55,98,29,33%
7,73,77,79,02¢

‘II UZ 08 60‘-

2?

15,03,61,04,254
0,71,18,73,25¢
1,31,10,%94 987

23,05,91,32,495

8

Fair Value hierarchy
The foliowing is the higrarchy for getermining and disclosing the fair value of financial instroments by valuation techmique:

Level 1
Level 2 -
Level 3

- Quotet pnces {unadiustedy in active markets for identical assets or rabilities,
tnputs other than quoted pnces included within Level 1 that are observable for the asset or Hability, erther directly (l.e. as pnces) or indirectl
- Inputs for the assets or liabilities that are not based on ohservable market data (Unobservable inputs).

The following table jiresents fair value hiccuehy of assets and liabibties measured a1 falr value on a recurring basis:

Ast 39 March 2020

Fipanclal aszots

Meastired at failr vaiue through profit or loss *

lnyestmient in eguity ins{roments

I'hmndal as..ets

Measured al fair vatue through profll or loss *

Investment 1 eguity wstruments

Level 1

150

B tAmount m | Rs
Level 2 Level Total
35L
- - 35t

The carrying amount of cash and bank balances, trade receivables, loans, trade payables borrowtngs and other receivables and payables are considered |
be the same as thew fair values due o Lheir shont term aature  The faw values of borrowings and secunity deposits were calculated based on cash flow
discounted wsing a curcent lending rate, They are classitied as leve! 3 fawr values n the fair value hierarchy due to the inclusion of unabservable inpul
mcluding own ang counterparty credit Ask,

* valuation techniques used to determine fair value
Specific valuation technigues used o value financial tnstruments includes investment w equity investment vak\,_- | nl g ord closing price on steck exchange
/ other basis based on materiality. -
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41 Fimancial risk m-a-nagement objectives and paticies
The Company 15 exposed B varieus financial risks. These risks are categorized :to market rsk, credit nsk anc Liguidity risk. The Company’s sk managemae
15 cogrdinatod by the Board of Direciors and fucwses on securing long term and short term cosh flows, The Comaary does not ¢ngage in trading of fmang
assets (Or speculative puiposes,

(A} Markel risk
sarket nsk s the nsk that the G value of future cash flows of a financial nstrument will fluctuate because of changes in market prces. Market (i
comprises totlawing types of risk: interest rate ass ang curreacy nsk Panaal instruments affected by market nsk include borrowings.

{i] Interest rate risk

[n{erest cate nsk 1s the rnish that the Tair value or future cash flows of a finanoal instrument will fluctuate because of Changes 1n Market interest sates. Tt
LCompany 15 exposed ta interest rate risk ansng mainly from  borrowings walk: floatice interest rates. The Company 15 exposed to interest rate fsk beca:
the cash flows assoclated wath floating rate aorrowings wall fluctuate with changrs in interest cates. The Company manages the interest rate rsks |
mainiainng a detn portfalio comprising a weix of fixed and floating rate borrowmgs.

Al the reporting date, the interast profile of the Campany's boirowings 15 as lollows:

Exposure to Interest rate risk {Ameunt 1in Rs

e —.—— = ) - __[ 30 June 2020 _i_'_ 31 March 2020

Fixed rate horrawings I 11,52,93,285 17,36,61,450

Variable rate borrowinds 6,5%.65,79,959 4,73,36,13,80¢

Total borrowings 6.71,1_8,?]_,_21{ N 4,87,72,75,26(
|

Interest rate sensitivity
The following table demonstrates the sensitivity (o a reasonably possible change in interest rates on that portion of loans and borrowings. With all oliv
vanables beld ronstant, the Group’s profit before tax is affected through the impact on floating rate barrowings, as follows:

(Amount in Rs

- - | tncrease/ deciease | Effect on profil
in basls points before tax

31 Macch 2020 - - T - T

Rs. 50 bp {2,35,18,06'

Rs, {50 bp) 2,358,068t

16 June 2070

Rs 50 bp {3,29,B2,901

Rs. 150 bp} 3,29,82,90{

(it} Foreign currency risk
Forewen currency nsk s the nsk that the fair value ar future cash Mows of a financial instrument will fluctuate because of changes 1n foreign exchange rate
As at cach reporting date, the Company does not have exposure in ferewn currency, therefore it 1s not exposed Lo currency risk.

(B} Credit risk
Credit risk 15 the risk that the Company will incur a loss because 1ts customers or counterparties faul to discharge their contractual obligation, The Compi
manages and controls credit risk hy setting imits on the amount of fisk it is willing 1o accept for individual counterparties, and by monilaring exposures
relatians to such Limits,
The maximum exposure to crerl risk for each class of financial nstruments is the carrying amount of that class of financial instruments presenied in ti
financial stalements. The Company’s major ¢lasses of finanCia! assets are cash and cash equivalents, loans, term deposits, trade receivables and securt:
deposits,

Cash and cash equivalents and term deposits with banks are considered to have negligible risk or nil risk, as they are maintained with high rated banks
financial institutions as approved by the Hoard of directors. Secunty deposits are kept with stock exchanges for meeting minimum base capital requirement
These deposits do not have any credit Hisk,

The management has established accounts recewable policy under which customer accounts are regularly monitored. The Company has a dedicated
management teamn, which mamtors the positions, exposures and margins on & continuous basis.
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Expectid credit loss

A) Trade receivabies

The Company applies Lhe Ind As 109 simplified approach to measure oxpectad credit io5ses winch uses 4 bfetine expected loss allowance (ECL) for all trage
1eceivables,

The apelication of simphffed sopreach does not require the Company to treck cnanges in credit risk Ralher, it recognises rapairment loss allowance based
an lifetime £CLs at each reporting date, ngnt from s inttial recognition.

To measure the expecied credit losses, trade receivables have been grouped dased on shared cregit nsk characterisucs as {Gllow:
» Recelvable from Brekerage (Sccured by collaterals mainly in form of Securities of bsted Camparny)

» Receivable from Exchange (Unsecured)

= Recelvable from Depository {Secured by collaterals matnly in form of Securities of listed Company}

Rgeowable frem Exchange {Unsecured) © Thare are ne historical lass incurced worespect of Recevable from axchange. Entire exposure/ recewable as at each
reporting period is received and seitled within 7 days from reporting penod Therefare, na £CL s recognised in respect of recelvable from exchange,

Receivalle Nom Brolerage and depository. Company has large number of customer base with shared credit risk charactenisucs. As pet policy of the
Company. trade receivable Lo te extent not covered by collaterst (i ¢ unsecured trade recewable) s considered as default and are fully written off as bod
debt aganst respective Lrade receivablos and i amount of Loss 1 recogiisad in the Statement of Profit and Loss. Subsequent recoveries of amounts
previgusly wiitten oft are credited to the wcome statement as bad dedls recovered. Trade recevable of the compgany are of shork duration with credit
penad ranting up to maximom 30 doys, 1 case of ¢elay n collection, the Company has naht 1o charges wterest (caommonly referred as delayed payment
charges) on overdue amount Tor the overdue period. However, n case of reccvable from deposatory, (he Company deesn't have nght to charge interesl.
Thaugh credit peried given o customer in respact of recevable trom depository it very shorl, generally there is sigmficant delay in ultimate collection. The
Company has computed expected credit loss due to sigmificant detay in collection Incremental borrowing rata s considered as effective interest rate on
these trade receivable for the purpose of Computing time value toss

] |§9:1‘_|u‘.n_:“ut n i}s.
As at As at
30 ke 2020

Trade receivable

Past due 1-30 days 41 4G,63,4G7 26,00,26,337
Past due 31-60 days 10,2G,119 142,60 824
Past due 61-90 days 56,858,227 18,47 ,641
Past due more than 90 days 13,31,16,027 12,15,27,258
Loss allowances [1,d40,58,441) {1,32,28,17¢
Carrying amount ' 55,98,29,339 | 38,65,03,886

tAmounl i Rs,

30 June 2020 31 March 2020
Opening Provision T 1,32,28,174 1,83,72,917
Creatipn / (ubilisation) during the peried / year §,30,267 150,54, /4
Closing provision 1,40,58,441 1,32,28,174

B I S E

B) Loan against Marein Trading facilities:

In accordance with Ind AS 109, the Company applies expected credit loss model {ECL) for measorement and recognition ol wnpaement loss, The expecte
credit loss 15 @ produect of exposure at default {CAD), probability of default (PD) and Loss given default (LGD). The financial assets have been segmented int
three stages based on the risk profiles, primarily bzsed on past due.

Company has large rumber of customer base with shared credn nsk charactenstics. Loan against margin trading facilities are secured by collaterals. As e
policy of the Company, toan against Maigin trade facilittes to the extent not coverad by coilateral iv.e. unsecured portion) is considered as default and a)
fully wetten off as bad debt against respective lnan receivables and the amount of less s recognised o the Statement of Profit and Loss. Subsequer
recoveries of amounts drevigusly written off are credited to the Statement of Proht and Less as bad debts recovered.

As per Ind AS 109, the maximum penod (¢ consider when measunng expected credit losses fs the maximum contractual peried {including extension oplion
over which the entity Is exposed to credit risk and nol a tonger period, ever if that longer penod 1s consistent with business practice. Therefore, Lh
maximum period ta consider wnen measuring expecled credit tosses for these loans is the ataximum contractual penod (i,e. on dermand/one day).

For the computation of ECL, the loan against margin trading facilities are classified into three stages as follows:

Fotlovene Lable provides infermation about cxpostire 1o credit risk and ECL on Marain trading [acitily

Staging as per Ind AS 109 [Laan recelvable Inciuding interest
T Stage | 0 to 30 days past due
- - Stage 2 N At 90 days past die .
. Stage 3 more than 90 days past due

The company does not have any lean book which may fall under stage 2 or stage 7. o
ECL is computed as follow assuming that these loans are fully recalled by the Cempany at each reporlng penind:

EAD 1s censidered as toan receivable including interest (iwt of wote off).

P15 considered at 100% for all loans recewables being the tiketthood that the borrower would aot be abic 1o repay in the very short payment period,
LGE {5 determined based on fair value of collataral beld as ar the reporting pariod. Unsecured portion 15 comspcderd as LGD,
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Coflaterals

The Company hatds collateral and other credit enhancements against certain of 1ts credit exposures. The followtng tabie seis oul the principai types n

collateral held aeainst difierent_ryi;me. of financial asscts.

Instrument, type

|
|Loans for Margin trading facility

(€} Liquidity risk

Percentage of exposure that is subject to coblateral |

“As at 30 June 2020

" 99.82%

As at 31 March 2020

T9R7E%

B __PFf'l"':-ctpal type of coltateral held

Shares and secunties

Liawndity rsk is the risk that the Company wall not be able to meet 1ts Hinancial obbgations as they becorne due, The Company manages its liquidity nisk b
ensunang, as fac as pessible, that it will always have sufficient Liguidity to meet its Lisbilities when due,

The table below summacizes the maturity profite of the Compariy’s financial liabilities as at 30 June 2020

0-1 yoar

1-2 year

2-3 year

3-4 year

Beyond 4 years
Iﬁa! B

U1 year

I-2 year

2-3 year

3-4 year
Boyoiwul 4 years
_‘Fat_a_i____.. .

Borrowings

6,60,50,97,881 |

52,69,836
37,85,508
26,76,358

2,212,590

6,61,71,52,173 |

The table below summarizes the mat ity profile of the Coampany’s financial |

Borrowings

59,606,062
17,845,508
32.88,850

!l.'._if).’l 75

abilities as at 31 March 2__020

( Trade payables

4,71,72,10,701 |

Trade payables

15,03,61,64,254

Other financial

Other finan_cial
labilities
1.21,10,94,987

1,31,10,94,987 |

liabilities

9,19,45,28 951

Y, 49,45 25,951 |

1.28.56,20,573

1,28,56,20,573

jAmount In Rs.;
Total

12,95,23,57,122
53 69,836
37.8%,508
26,7¢&,3158
2,22,59¢
27.96,44,11,414

{Amount in Rs.
Taotal

15.38,37,64,33C
59,66, 062
17,85,50¢

32,88, 5(

5,56 47
15,39,73,58,22¢

44 Maturity analysis of assets and liablifties

The befow table shows an analysis of assets and ltabiities analysed according to when they are expected to be recovered o setiled.

Assets
Cash and cash equivalents

Trade Recelvables

Loans

Investments

Qther financial assets

Tax assets {Netj

Deferrec tax assets (Net)

lovestment Property

Property Plant and Equipment

Intangible assets under developruent

Other toiangible assets

Right to use assets

Other non-financial assets
Total Assets

Liabilities
Trade Payables
Burrowings
Other financial liabilities
Provisions
Other non-financial liabilities
Total Liabilities

Bank Batance other than cash and cash eguivalent

Current (Less than 12
nEnths]

{Amotn i Rs,

As at 31 March 2020
Non- Current (More
than 12 months)

Tatal

5,89,99,18,825
7,81,55,17,143

38,65,03,886
2,49,56,71,783

4,69,83,379

10,8%,21 041

3,64,82,030

45,17,57,701
2,64,65,31,715
3,84,77,970
3,54,70,992
12,79,310

87 € ,88,157
2,63,84,503
4,71,79,241
14,93,41,945
_3,11.43,008

16,75,31,16,057 |

9,39,45,26,951
4,76,66,21,820
1,28,56,20,573
1,57,04,550
28,59,72,390

11,06,53,440

1,42,81,313

4,83,89,36,577

5,89,99,18,82'
7,85,19,99,17
38,65,03,88
2,49,56.71,78
95,17,57,70°
2,69,35,15,09.
31,81,77,97¢
3,54,70,09;
12,79,311
88,06,88,16
2,08,84,50
4,71,79,24
14,91,41,94
12,96,64,04
721,59,70,52,63

9,19,45,26,95
4,87,72,75.26
1,28,56,20,57
5,99,85,86
28,59,72,30

15,49,34,753

~ 15,74,84,46,284

15,90,33,81,09

e i
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Asyrts

Cash and cash etjuivalents

Current (Less than 12
meonths)

4,86,78,24,519

As at 30 June 2020

Mon- Current (More
than 12 months)

PAmaniat in Ks.

Tatal

4,86,78,24,519

Bank Balance other than cash and cash eguvalent 14,26,57.99,193 3.68,33.006 14,30,26,32,199
Trade Recewvables 55,98.29,339 £5,98,29,139
Loans 2,73,72,79.025 - 7.72,77.79.025
Inyestments 82,82 52,743 82,82,52,743
Other financtal assets 5,57,22,994 6,41,85,615 12,02,08, 607
Doferred tax assets (Net) 7,01,48,170 7,00 48,170
lnvestment Properly 3,33,02,55%8 3,33,02,55%
Property, Plant and Equipment #7.00,58 363 87.,00,58,363
intangible assets under development 2,33,78,503 2,31,78,503
Other Intangible assets 4,21,76,73% 4,24,76,72%
Right to use assets 9,20,26,027 9,20,26,027
Other non-financial assets 12,57, 34,822 _5,1;,53,5&__ 18,13,88,329
Total Assets 27,61,16,89 892 2,11,83,15,214 | 29,73,10,05,10é
Liabilities
Trade Payables 1%.03,61,64,254 $5,03,61,64,25¢
Borrowings 6,61,04,21,99% 10,14,51,258 6,71,18,71,25¢

1,31,10,94,957

Other Ainancial Labitities 1,31,10,94,987

5,88,55,351 5,88,55,35
Provisions 1,91,19,571 523,268,274 7,14,45, 84°F
Other non-financial Yabilitiey 46,71,85,426 46,74,85,42¢

Total Liabilitles 13,441,39,86,234 21,26,32,883 | 23,65,66,19,112

S =

45

Capltal management
Risk Management
The Company manages L1s capital structure and makes necessary adjustments in bght of changes n economic conditions and the requirement of financl

covenants, To maintain or agjust the capital structure, the Company may adjust the gradend payment wo shareholders, return capital Lo shareholders, iswu

new shares or rase / repay debt. The prmary objective of the Company's capital management 1s to maximise Lthe shareholders' value,

For the purpese of the Company's ¢apital manasement, capital includes issued equity capital and all other equity reseives allributable to the equity holdes:
The primary ob)ective cf the Company's captlal management is to maximize the shareholder value and to ensure the Company's ability to cortinue as a gon
concern. There 15 ne non compliance with any covenants of borrowings,

[AnsubL in Rs,
P T N B | Asat 30 June 2020 | Asat 31 March 2020
Borrowings  6,71,18,73,254 "4,87,72,75, 261
Less: cash ang cash equivalents 4,86,78,24,519) {&,59,99,18,82F
Net debt L s Gy T T1,84,40,48,735 -1,02,26,43,56"
Total Equity (i) e 6,07,43,85,989 | G .45.86,71.99
Tolal Capital {i) +Qiy= {ill) C7,91,84,34,724 4,66,60,28,03;
Geatlig ratio i) i) 0.23| (0.

46 Carporate social responsibility {CSR) expenses

Gross amount required 1o be spent by the company during the peviod Ry, NIL {Previous periad Rs. NIL)

Amount «peat divng the period ending 30 Juie. 2020; {Arnount in Rs,

In Cash Yet.m be paid Tetal
= in cash

Construction / acyuisilion of any asset 3 5
On purpese of other than abeve
{kmount spent duririg the penod 2nding 30 _lnnc_«. 2M9: B {Amannt n Rs,
[ In Cash Yet to be paid Taotal
| 3 - - o ) fn cash -
constr_uction ! acquisition of any asset N -
On purpose of other than above
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47 Subsequent Events
There were ng significant events atler the end of the reporhing penad wch regure any adjustment o disclosure in the financial statements other than a
stated below:
- The Boarg of Directors have declared first interim dividend on 07 July 2020 of Rs. 1.21 per equity share {or ordnary equity shareholders total amounting U
Rs. 8,71,13,9%4/-

48 The guthreak of COVID 19 pandgemic has affecled severdl countries across the world, incluging India. The Government of India had announced a complet:
lockdown across the Country which s still coptinuing with qradual relaxations, Stack Broking services, being part of Capital Markel operations have beer
declared as essonnial services and accordingty, the Company faced ng business interruption an account of the lockdown. There has been no materal chang:
in the controls or processes followed in the closing of the tinancial statements of the Company.

As at June 30, 2020, based on facts and circumstances cxnsting as af thal dale, the Company does not antiCipate any malerial uncertainties, which affect it
liquichity position; and its ability Lo continue as a going concera, The ongoing COVID-19 situation may result wn some changes fn the gverall economic am
market conditions, which may intuin have an tmpact on Lhe operations of the Company,

49  The financial statements of the company were authorised for issue in accordance with a reselution of the directors an 07 August 2020,

As per our report of even date

For 5.R. Batliboal & Co, LLP

Firm Registration No. ; 3J01003E/E30000%
Chartered Accountants
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INDEPENDENT AUDITOR'S REPQORT
To the Members aof Angel Broking Limited

Report on the Audit of the standalone Ind AS Financial Statements
Oplinlon

We have audited the accompanying standalone Ind AS financial statements of Angel Brokinyg Limited
("the Comaany”), which comprise the Balance sheel as at March 31, 2020, the Statement of Profit
and Loss, including Other Comprehensive Income, the Cash Flow Statement and the Statement of
Changes ir Equity for the year then endeg, and notes to the standalone Ind AS financial statements,
Including a sumrmary of significant accounting poticies and other explanatory information.

In aur apinion and to the best of our information ang according to the explanations given to us, the
aforesaid standaiene Ind AS financial statements give the information required by the Companies
Act, 2013, as amended (“the Act”) in the manner so required and give g true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of the
Campany as at March 31, 2020, its profit including other comprehensive income, its cash flows and
the changes in eguity for the year ended on that date,

Basls for Opinlon

We conducted our audit of the standalone Ind AS financlal statements in accordance wlth the
Standards on Audlting (S A), as specifled under section 143(10) of the Act. Qur respensibliities under
those Standards are further described in the 'Auditor's Respeonsibllities for the Audit of the
standalone lnd AS Financial Statements’ section of our report. We are Independent of the Company
in accordance with the 'Code of Ethics’ issued by the Institute of Chartered Accauntants of Indla
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we nave fulfliled our other ethical
responslbilities In accordance with these requirements and the Code of Ethics. We peligve that the
audit evidence we have obtained is sufficient and approcriate to provide a basis for our audit opinion
on the standalone Ind AS financial statements.

Cther Information

The Compary's Board of Directors is responsivle for the other information, The ather information
comprises the infarmation included in the Annua! report, but does not Include the standalone Ind AS
financial statements and our auditor's repart thereon.

Qur gpinicn on the standalone Ind AS financial statements does not cover the ather information and
we do nof express ény form of assurance conclusion thereon,

In connection with our audit of the standalone Ind AS financisl staterments, our resporsibllity is to
read the other information and, in doing s0, consider whether such other information is materially
inconsistent with the financial statements or our knawledge obtained (n the audit or otherwise
appears to be maternally misstated. If, based on the work we have performed, we conclude that there
is a materlal misstaternent of this ¢ther information, we are required to repart that fact, We have
nothing to report In this regard.

Responsiblilty of Management for the standalone Ind AS Flnancial Statements
The Company’'s Board of Directors ts responsible for the matters stated In section 134(5) of the Act

with respeci to the preparation of these sfandalone Ind AS financial statements that give a true and
fair view of the financial position, financial performance includlng other comprehensive income, cash

Certified True Copy =¥

For Angel V%imited ﬂ/

CoHMm y-Secretary

J
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flows and changes In equity of the Company in accordance with the accounting pringiples generally
accepted in India, Including the Indian Accounting Standards (Ind AS) specified under section 133 of
the Act read with the Companies (Indian Accounting Siandards) Rules, 2015, as amended. This
responsibility also Includes malntenance of adeguate accounting records in accordance with the
provisions of the Act for safequarding of the assets of the Company and for preventing and defecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonsble and prudent; and the design, implementation and
maintensnce of adeguate internal financlal controls, that were operating effectlvely for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the standalone Ind AS financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone Ind AS financlal statements, management is responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters rejated to
going concern and using tne golng concern basis of accounting unless management elther intends to
Nquidate the Company or tc cease operations, or has no reallstic alternative but to do so.

The Company's Board of Dlrectors are also responsible for overseelng the Company's financial
reporfing process.

Auditor's Responsibllities for the Audit of the standalone (nd AS Financial Statements

Our objectives are to obtaln reasonable assurance about wheather the standalone ind AS flnanclal
statements as a whole are free fraom material misstatement, whether due to fraud or error, and *o
issue an auditor’s report that includes our opinion. Reasonable essurance s a high level of assurance,
but is not a guaraniee that an audit conducted in accordance with SA will always detect a material
misstatement when it exlists. Misstatements can arise from fraud or errgr and are considered
material if, individually or in the aggregate, they could reasanably be expected to influence the
econemic decisions of users taken on the basis of these standalone Ind AS financial statements.

As part of an audit Tn accordance with SA, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

» |dentify and assess the risks of material misstaterment of the standalore Ind AS financial
statements, whether gue to fraud or error, design and perform audlt procedures rasponsive to
those risks, and obtaln audlt evidence that is sufficlent and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve callusion, forgery, intentional omissions,
misrepresentations, or the override of internal coantrol,

* Obtain an understanding of internal contral relevant to the audit in order to design audit
procedures that are appropriate In the circumstances. Under saction 143(3XD of the Act, we
are also respansible for expressing our opinion on whether the Company has adequate infernal
financlal controls with reference to financial statements in place and the operating effectiveness
of such controls.

»  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+  Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based an the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast signlficant doubt on the Company's abllity to cantinue a5 a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the finangial statements or, if such
dlsclosures are inadequate, to modify our epinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor's repoert, However, future events or canditions
may cause the Company to cease to continue as a going congern,

v Evaluate the overall presentation, structure and content of the standalone hd AS financial
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statements, including the disclosures, and whether the standalone Ind AS financlal statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged wlth governance regarding, amang other matters, the planned
scope and timing of the audif and slgnificant audit findings, including any signiflcant deficiencles In
Internal controt that we Identlfy durfng our audit,

We alse provige those charged with governance with a statement that we have complted with relevant
ethical requirements reqarding independence, and to communicate with them all relationships ang
other matters that may reasonably be thought to bear on sur Independence, and where applicable,
related safequards.

Report op Other Legal and Regufatory Requirements

1,

As required by the Companies (Audltor's Reporty Order, 2018 (“the Order”), issued by the
Central Government of India In terms of sui-section (11) of section 143 of the Act, we give In
the "Annexure 1" a statement on the matters specified in paragraphs 3 and 4 of the Order.

Asrequlred by Section 143(3) of the Act, we report that:

(a)

()

()

()

{e)

H

(g}

o

We have sought and obtained ail the information and explanations which to the best of our
knowledge and bellet were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examinatlon of those books;

The Balance Sheet, the Statement of Profit ant Loss including the Statement of Dther
Comprehensive Inceme, the Cash Flow Statement and Statement of Changes In Equliy dealt
with by thls Report are in agreement with the books of account;

in our oplnlon, the aforesaid standalone Ind AS financlal statements comply wlth the
Accounting Standards specified under Sectlon 133 of the Act, read with Companies {Indlan
Accountlng Standards) Rules, 2015, as amended;

On the basis of the written representations received from the directors taken on record by
the Board of Directors, none of the directors Is disgualified as on March 31, 2020 from being
appointed as a director In terms of Section 1864 (2) of the Act;

With respect ta the agequacy of the internal financial controls over flnancial reporting of the
Company with reference to these standalone Ind AS financial statements and the operating
effectlveness af such controls, refer to our separate Report in "Annexure 2" to this report;

In our gpinion, the managerial remuneration for the year ended March 31, 2020 has been
pald / provided by the Company toits directors in accordance with the provislons of section
197 read with Schedule V 1o the Act;

With respect to the ather matters to be included In the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in ocur opinlon and
to the pest of our Information and according to the explanatlons given to us:

i.  The Company has disclosed the impact of pending litlgatlons on its tinancial position in
'ts standalone Ind AS financlal statements - Refer Note 35 to the standalone ind AS
financlal statements;

i,  The Cempany did not have any long-term contracts Inciuding decivative contracts for
which there were any materfal foreseeable losses;

L
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W, There were no amounts which were required te be transferred to the Investor Education
and Protection Fund by the Company.

For S.R. Batlibol & Co. LLP
Chartered Accountants
ICAI FIrm Reglstration Number: 301003E/E3CQ0005

Nt

per Viren H. Mehta

Pariner

Membership Number: 048749
UDIN: 20048749AABHB222

Place of Signature: Mumbal
Date: May 14, 2020
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Annexure 1 referred to in paragraph 1 under the heading “Report op Other Legal and Regulatory
Requirements” of our Report of even date

Re: Angel Broking Limited

(i) (a) The Company has maintained proper records showing full parficulars, including
guantitative details and situation of fixed assets.

(b) All fixed assets were physically verlfled by the management In the previous year In
accordance with a planned pragram of verifying them once In three years which, In
our oplnion, s reasonable having regard to the size of the Company and the nature
of its assets. No materiai discrepancies were noticed on such verification.

{c) According to the Informatlon and explanations given by the management, the title
deeds of immovable properties included in property, nlant and equipment_are held
in the name of the Company.

(i) The Company’s business does not ihvolve inventories and, accordingly, the
requirements under paragraph 3(il} of the Order are not applicable to the Cempary.

Ciii) (a) The Company has granted loans to three companies covered In the register
malntained under sectlon 189 cf the Companies Act, 2013, In our opinlon ang
according to the information and explanations glven fo us, the terms and conditions
of the grant of such [cans are not prejudicial to the Company's interest.

(b} The Company has granted loanhs that are re-payable on demand, to compsanies
covered in the register maintained under section 182 of the Companies Act, 2013,
The repayment of principal and interest during the vear has been reguiar.

(c) There are no amounts of loans granted to companies, firms or other parties listed In
the register maintained under sectlon 189 of the Companles Act, 2013 which are
oytstanding as at year end.

(iv) In our opinion and according to the information and explanations given to us,
provisions of sections 185 and 186 of the Companies Act 2013 In respect of loans
Lo directors including entitles in which they are interested and in respect of loans
and advances given, investments made and, guarantees, and securities given have
been complied with by the Company.

(v) The Company has not accepted any deposits within the meaning of Sections 73 to
76 of the Companies Act, 2013 and the Companies (Acceptance of Depasits) Rules,
2014 (as amended). Accordingly, the provisions of clause 2{v) of the Order are not
applicable.

{vi) To the best of our knowledge and as explained, the Centra!l Government has not
specified the malatenance of cosi records under Sectlon 148(1) of the Companies
Act, 2013, for the producis/services of the Company.

viiy (@ Tne Company is regular in depositing with appropriate autharities undisputed
statutory dues including provident fund, employees' state insurance, Income-tax,
service tax, goods and service tax, cess and other statutory ducs applicable to it,
As intarmed, the provisions of sales tax, wealth tax, value added tax, excise duty
and customs duty are currently not applicable to the Company,

) Accorging to the intormation and explanations given to us, undisputed dues in
respect of provident fund, emplayees' state Insurance, Income-tax, goods and
service tax, cess ang other statutory dues which were pulstanding, at the year end,
for a2 period of more than six months from the date they became payable, are as

foliows:
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(vl

{ix)

()

(<)

Statement of Arrears of Statutory Dues Outstanding for More than Six Months

| Name Nature of | Amopunt Period to | Due Date of
[ of the | the Dues (Rs.) which the | Date Payment
[ statuse amount

relates

| —
Stamp Stamp Duty | 56,159,651 2011-2019 Various | Unpaid as at
Act on transfer March 31,
of shares 2020

As informed, the provisiens of sales tax, value added tax, excise duty and customs
duty are currently not applicable to the Company.

According to the records of the Campany, the dues of income-tax on account of any
cispule, are gs lollows:

Name of | Nature of | Amount Period to Forum where the
the statute | the dues (Rs.) which the dispute is pending
amount
relates

Income Tax | Income Tax | o Heonorable High
Act, 1961 | Demand 66.,47,348 _ = 77 | Court, Mumbai
Income Tax | Incame Tax AY 2008-09 Honorabie High

Act, 1961 | Demand | B.79.32.130 Court, Mumbai
1
Income Tax | Incame Tax AY 2012-13 | CIT (Appeats)

AY 2005-06

Act, 1961 | Demand 36.24,780 T AAep |
chtcjmlgsTlax E:r?w?:dTax 93,908,220 | AY 200910 ggﬂftiaﬁheme[g?
At 1981 | Demand | 38,501,729 | AY 201011 | EUAaE e
':ff?ggfx bemand - 15,397,283 | AY 2010°11 gga:)tr.a»:met;gln

As informed, the provisions of sales tax, wealth tax, value added tax, excise duty
and customs duty are currently not applicable to the Company,

In aur opinion and according to the infermation and explanatlons given by the
management, the Company has not defaulted in repayment of loans or borrowing to
a financia! Institutlon or bank. The Company did not have any outstanding 'oans or
barrowing dues In respect of a government or dues to debenture holders during the
year.

According to the Information and explanations given by the management, the
Company has not ralsed any money by way of initial public offer/further public
offer/debt instruments and term loans hence, raporting under clause 3(ix) is not
applicable te the Company and hence not commented upon.

Based upon the audlt procedures performed for the purpose of reporting the true
and falr view of the financial statements snd according to the information and
explanations given by the management, we report that no fravd by the Company or
on the Company, by the officers and employees of the Company has been noticed
or reported during the year,

L
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(xl)

<1

(xiil)

{xiv)

(xv)

(xwi)

According to the Information and explanations given by the management, the
managerial remuneration has been paid/provided In accardance with the requisite
approvals mandated by the provisions of secticn 197 read with Schedule V to the
Companies Act, 2013.

In our opinion, the Company is not a nidhi company. Therefore, the pravisions of
clause 3(xil) of the order are not applicable tc the Company and hence not
commented ypon,

Accordlng to the information and explanations given by the manasgement,
transactions with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the
notes to the flnancial statements, &s required by the applicaple accounting
standards.

According to the Information and explanations given to us and on an overall
examination of the balance sheet, the Company has not made any preferential
allotment or private placement of shares ar fully or partly convertible debentures
during the year ynder review and hence, reporting requirements under clause 3{xiv)
are not applicabie to the Company and, nat commented upon.

According to the Informatlon and explanations given by the mansgement, the
Company has not entered inte any non-cash transactions with directors or persons
cannected with him as referred to in section 192 of Companies Act, 2013,

According ta the Information ang explanations given to us, the provisions of section
45-1A of the Reserve Bank of India Act, 1934 are not applicable te the Company.

7

for S.R, Batllbo! & Co. LLP
Chartereg Accountants
ICAl Firm Reglstratian Number: 301003E/£300005

N\ okl

gper Viren H, Mehta

Partner

Membership Number: 048749
UDIN: 2004B749AABHB222

Place of Signature: Mumbal
Date: May 14, 2020
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR'S REFORT OF EVEN DATE ON THE
STANDALONE IND AS FINANCIAL STATEMENTS OF ANGEL BROKING LIMITED

Report on the Internal Financla! Controls under Clause {)) of Sub-sectlon 3 of Sectlon 143 of the
Caompanles Act, 2013 ("the Act')

We have audited the internal financtal contrels over financial reporting of Angel Broklng Limited (“the
Company”) as of March 31, 2020, in conjunction with our audit of the standalone Ind AS financiai
statements of the Company for the year ended on that date.

Management's Responsiblllity for Internal Financlal Controls

The Company's management Is responsible for establishing and maintalning internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal contro! stated in the Guidance Note on Audit of
Internal Financlal Controls Over Financlal Reporting issued by the Institute of Chartered Accountants
of Ingia. These responsibllities Include the design, implementation and maintenance of adeguate
intermal financlal controls that were operating effectively far ensuring the orderly and efficlent
conduct of its business, inciuding adherence to the Company's pollcies, the safequarding of Its
assets, the prevention and detection ot frauds and errors, the accuracy and completeness of the
accaunting records, and the timely preparation of reliable financial infermation, as required under
the Companies Act, 2013,

Auditor's Responsibllity

Our responsibility is to express an cpinicn on the Company’s internal financ¢ial controls over financial
reperting with reference to these standalene financial statements based on our sudit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financiat
Reporting (the “"Guidance Note™) and the Standards on Auditing as specified under section 143¢10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financlal controls and,
both issued by the Institute of Chartered Accountants cof India. Those Standards and the Guldance
Note require that we comply with ethical requirements and plan and perfarm the audlt to obtain
reasonable assurance about whether sdequate internal financial controls over financial reporting
with reference to these standalone financial statements was estgblished and maintalned and if such
controls operated effectively in all material respects,

Dur audlt Involves performing procedures to oblain audit evidence about the adequacy of the internat
financial controls over financial reporting with reference to these standalene financial statements
and their operating effectiveness, Our audit of internal financial controls over financial reporting
included obtaining an understanding of internal financlal conirols over financlal reporting with
reference to these standalone financial statements, assessing the risk that 8 material weakness
exists, and testing and evaluating the deslgn and operating effectiveness of internsi control based
on the assessed risk, The procedures selected depend on the auditor's judgement, including the
assessment of the risks af material misstatement of the financial statements, whether due to fraud
Of BITOr.

We belleve that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our qualified audit opinlon on the internal financial controls over financlal reporting withreference
to these standalone financial statements.

Meaning of Internal Financial Controls Over Financlal Reporting With Reference to these
Standalone Financial Statements

A Company's internal financial control aver financial reporting with reference to these standalone
financial statements is a process designed to provide reasonable assurance regarding the reliability
of financial reporting and the preparatian of financial statements fer external purposesin accordance
with generally accepted accounting principles. A Company's internal financial control over financial
reporfing with reference to these standalone financial statements includes those policies and
orocegures that (1) pectain to the maintenance of records that, In reasonable detail, accurately and

y
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fairly reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles, and that receipts and expenditures of
the Campany are being made only In accordance with authorisations of management and directors
of the Coempany; and (3) provide reascnable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company's assets that could have a material
effect on the financlal statements,

Inherent Limitatloens of laternal Financlal Controls Over Financial Reporting With Reference to
these Standalone Financial Statements

Because of the inherent limitations of internal financlal controls over flnanclal reporting with
reference to these standalone financial statements, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not
be detected. Also, projections of any evaluation of the internal financial controls over flnancial
reporting with reference to these standalone financlal statements to future periods are subject to
the risk that the internal financlal control over financlal reporting with reference to these standalone
flnancial statements may become inadequate because of changes In conditions, or that the degree
af compliance with the policles or procedures may deterlorate.

Oplinlon

In our opinion, the Companry has, in all materiat respects, an adeguate internai financial controls
systern vver financial reporting and such internal financlal controls over financial reporting were
operating effectively as at March 31, 2020, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal coniral stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India,

For S.R. Batliboi & Cc. LLP
Chartered Accountants
ICAI Flrm Registration Number: 301003E/E300005

\ b

3p(rr Wiren H, Mehta
Partner
Membarship Number; 048749
UNDIN: 20048B749AA8HB222

Place of Signature: Mumbai
Date: May 14, 2020






Anget Broking Limited

Balance Sheet as at 31 March 1020

tFormer by Knovan as Angel Beokime Frivace Linoted;

[Asmoinl w /s,

At at As at As at
Note No. 1 March 2020 31 March 2049 01 April 2018
ASSETS
Financial Assets
{3) Cash and cash equivaleris H 5,89,99,18,82% 4,16,42,14,236 79,26,80 955
by Bank Balance other than cash a d cash equivalent & 7,85,19,9% 173 5,31,71,50,949 8,12,17,23 53R
i Trade Recewvables ! 48,865,071 Ras 2,12,95,35,268 1,54,49,57, 200
Iy Luans 4 148,560,701, 784 V.03, 84,07, 864 9,87 38,6/, 801
fe] westments q LU 4,92, 16,958 80,22, 15,007
{6y Othen fnisnzl asseis 10 1,69,105,10,094 66, 24,46, 163 26,87.700, 508
|

MNon-financial Asseis
{a] 1ax assety (ot} 11 1.84,77,976 4,723,945, 105 1,17,02,949
b)Y Dedeired L asseis (Nely 12 3,54,70,962 5,60, 64,149 1,18, 70,39%
{c) Investment Property 11 12,779,310 13,08.097 13,32,883
{d} Property, Flang and £guipment 14 RE, 08,88, 167 89,25 00 i K8,75,46.348
tey trrangible asstts under deye=igpmem 1.00,84,503 nii, 85,003
(Fy Inizngible assels 13 401,79, 141 4,00,29, 984 £,79 64,534
{p) Right of use asscts 16 14,5%,41,94% 20, 4%, 40, 49G 11,84, 40,824
ey Oher non-financiai assels 17 13, %6, 64,044 i4,6%,64,79C 12,61,85,910
Tatal Assets B 21,59,20,51,634 21,69,05,57,92E 22,82, 75 62, 991
LIABILITIES AND EQUITY
LIABILITIES
Financlal Liabilities
{a)Trace Payables 18

fi: total oustanding dues of mcro encerprises and small

enteryrises

(i} total outstanding cues of creditors other than micee enterpases 9.19,45,26,95¢ 6,37,49,65,787 6,15,41,62, 781

and small enterprises
fb} Borrowngs {Dther than Debt Securities) 19 4 87,72,75,260 8,66,18,56,137 10,77,16,32,721
{¢] Gther finaanal Labiboes n T 2B 56,20,973 1.31,88,64,200 1,14,94,63 154
Non-Financiat Liabilites
{3) Provimions 21 5,9%,859,861 4,63,03,664 1,#2,23,5M
{bi Gther noa-finpncial Gaoibtiey 21 8,59, 73, 39C 23,95, 71,628 21,93%,25,017
EQUITY
{a} bguity Share capitel 23 7%.99,50,030 71,%5,90,010 71,99,50,03¢
i) Gther Sguity 24 4,96,87,21,567 4,31,90,06,484 3,77.47,09,697
Total Liabflities and Equity i 21,59,20,52,614 21,69,05,57.928 | 22,82,75,62.991

As per our report of even dale

For §,R, Batlibot & Ce, LLE

Moz Registration do, o WT00IE/E 300004
Chariered Accuuntants

\Mw

Vireh H. Mehta
Partner
Hotnperahlp No 0 048749

Plage © Mumbas
Date - 14 say 2020

The accompanying notes are an integral part of the lMnancials statemants

for and on behatf of the Board of Directors
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Angel Broking Limfued
(Formerly known as Angol Broking Private Limited)

Statement of Profit and Loss for the yeat ended 31 March 2020 fAGUNE (n Rs. b
Note No, 31 March 2020 31 March 2019
Revenue from vperations
{a) Interest lrcoime 25 1,48,99,65.382 1,88,54,78,689
(b} Fees and commission income 16 5.59,21,49 342 5,48,38,18,579
{£) Net gain an falr value changes 17 ,30,60,393 3,30,449
Total Revenue from operations (1) 7,10,51,75,087 7.36,96,27,917
() Srher Income (I} 28 32,76,09,079 29 58,39,492
Tatat [ncamae (i [I=Ul} 1,42,77,84,166 7,62,64,67,409
Lxpernses
{a) Finence costs 29 48,82.88,958 66,2%,74,589
{b} Feey and Cormmission expense 4,19,43,98,103 2,11,9%,56, 391
fc) Impairment on financial instrumeits 30 37 ,61,00,951 i, 01%,20,841
1} Employee henciits expenses 31 +,51,00,06,061 1,51 36,18,524
(e} Depreciation, amoerbization and impdirment 37 19,94,57 714 18,15,52,941
[} Others expenses 33 1,37, 78, 3%, 328 1,500,271 83,045
Total Expenses (IV) 6,25,81,30,712 6,43,77,06,575
Proflt befare tax (I-I¥=Y) 1,16,96,53,454 1,18,87,60,814
Tax Expense:
{a) Cwrrent Tax 12 78,19,34,7402 41,95,5%,(60
{b) Deferend Tax 12 ?.37,70,818 {1,17,8%,396)
{c) Taes Tor carlior years (41,40, 661} At 31,6659
Tota! Income tax expense (Vi) 30,34,14,899 _ 42,18,07,309
Prafit far the year (V-¥I=vI) 86,62,38,555 76,69,53,525
Other Comprehersive Income
Jterrs that will not be reclassified to profit or loss
{a) Re-measurement gains / (losses) on defined benefit plans (1,24,23,130) (40,23,309)
{b] Income tax refating to above items 17 31,26,651 14,09,404
Other Comprehensive Income for the year (VI (92,96,46%9) (26,23,905)
Tatal Comprehernsive Income for the year [YII+VIl) 85,69,42,086 76,41,29,620
Earrings per equity share (Face value Rs. 10 eacn) {not annuallsed) 34
Basic £PS {Rs.) 12.03 10,65
Dtuted EPS {Rs,) 12.03 10.65

As per our report of even date

For 4.R. Batlibo' & Co. LLP

Firre Registration Mo, . 301003E/E200005
Churtered Accountants

W“*—*‘f —

Viren H, Mehta
Partner .
Membership No : Da8749.

Flace © Mumbai

ate ;14 May 2020

The accompanying notes are an Integral part af the financials statements

For and an behalf of the Baarg of Directors

/\(_)M'w;; A P // '

Oinesh Thakkar
Chatrman and Managlng Directo CED and Directos
On : 00004382 OIN : 01773522

\?MJ \ ( \,}r(\li:)

Vineft Agtatzal =
Chief Flnancial Office

Vinay Agrawal

ahcod Patel
Company Seciotary
tembership No: ACSI2004

Place : Mumbat
Datec : 14 May 202D




Angel Braking Liinited
tFotnorly kaown as Angol Grokmg Privaic Linnted)

Cash Flow Statement for the year ended 31 March 2020

{Amaunl ta RS,y

Year endad
31 March 2020

Year endad _\
31 March 2019

4. Cash flow from aperating activities

Profit befare tax

Adwstments for:
Depreciation ang amortisaton expense
Galn on cancellarion of lease
Expense on Employer Stock ophion schome
Interest recewed on ipter-corporate deposit
lncome from leasey properly
interest expense an Dorrowings
Irterest on InConie tax reiund
Fravan of Expected Credil logs on G ade recetvable
Bad debt wrltten off
nterest income on financial assets
Dividend come Current inveslinents
Divsdend Income from Sunsichanies
Loss /{Profil} on sale of properly, plant and equiivuents
(Proftt) / Loss on (inancial instroments designaled al Tair value thiough arofit or
loss

Cperating profit before working capital changes

Changes in warking capital
Increase ! {decrease] w trade payables
Increase/ {decrease) in finangial liabilities
increase/ {decrease) wn non-financiat Yabilines
Increase/ (decr2ase) m provisions
{Increase)/ decrease in trade receivables
{Increase)/ decrease m loans
fincrease)! decrease :n other hask batances
(lnerease/ decrease i other fmancial assets
{Increase)/ decrease n other non-financial assets

Cash generated from operations
Income tax paid

HNet cash genecated from operating activities (A)

8. Cash flow fram Investing activities
Purchase of property, piant and equipment, mtangible assels
Proceeds Irom sale of property, plant and equipment, intangible assets
Interest income on inter -covporate deponit
Income from lease properly
Dividend Inzome Curient nvestiments
Dividend income from Subsidianes
Payment for purchase ¢f mutual funds
Pracecds from sale of mutual funeds
Met cash used In investing activities (B)

C, Cash flow from Financirg activities
Repayments of borrowings
Procesds from vebicie loan
Repayrent of vecle ican
Interest pald on borrowings
laterirn dividend pald
Dividend Tax Paid
Repayment of (ease babilities
Net cash used in financing activities (C)

1,16,96,53,454

20,14,%7,714
{58, 98,868)
1,74,37,189
{77,36,266)
{85,00,3:0)
43.21,47,732
{16,8%,997)
4,945,571
37,56,04,980
{1,12,47,150)
(1,23,79,898)
{3,30,40,0000
61,50,284
(2,30,60,393)

1,18,87,60,834

18.15,52,941
(1,21,188)
¥,30,02,574
{1,02,89,623)
(83,20,920)
59,57,55.818
{10,8%,767)
b8,27,771
14,46.,93,050
{86,80,086)

{85,691)
(3,30,649)

2,09,99,97,412

2,10,v6,82,185

3,01,95,61,464

(5,12,43,627)
5,64,00,763
12,59,078
1,38,20,21,143
4,54,30, 16,608
(2,53,48,48,624)
12,62 91,53,449)
73,00,246

22,08,03,007
18,53,61,045
*,02,46,589
40 46,784
(73,14,15,901)
2,83,59,46. 118
1,80,45,73,440
{40,40,70,974)
\2,07,78,371)

6,49,73,10,734

7.01,03,33,940

(£6,88,10,238)

(40,81,992,056)

6,27,34,99,796

6,54,21,34,684

{17,206.20,465)
17,18,241
72,365,966
£5,00,320

1,23,79,498

3,30,60,000
{16,70,00,00,000)

16,72,30,60,394

{41,28,68,255)
13,59,50%
1,02,89,623
83,20,520

ELAC AT

(3,72,24, 0606

18.82,56,818)

(3.73,02,31,%10)
1,03,74,000
(83,65,822)
(41,21,47,732)
{19,43,86,508)
(3,28,18,926)
16.30,93,663)

{2,20,24,45,187)
701,621
{58,46,889)
(59,97,59,819)
{19,43,86,508}
(3,99,56.720)
15,08, 62,2471

(4,45,06,70,561)

(3,08,22,44,749)

J L



Anget Brokine Limited
{(Formerly kngwn as Anget Broking Private Lunited)

Cash Flow Statement for the year ended 31 march 2020

{Amount In Rs }

Net increase in cash and cash equivalents [(A+B+C}
Casn and cash equivalents at the beginning of the year
Cash and cash gguivalents al the end of the year

Cash and cash equivalents comprise
Balances with banks
On current accoints
Fixed Deposits with oniginal maturity less than 3 monihs®
Cash on hand
Cheques on hand
Tutal cash and bank balances at end of the year

1,71,56,04,584
4,10,43,14,230

3,47,16,11,277
79,26,80,995

5,89,99,18,82%

4,16,43,14,236

3,38,46,74,300
2,51,43,85,507
4,00,578
11,08,440

2,89,69,07,00%
1,26,19,55. 274
4,64,648
79,83,359

|

5,89,99,18,825 |

 41643,74,236

Lo R 35,71, 799 (31 March 2019 Rs, 50,14,30,574).
Motes:
1, Changas in liabilities arising from lpancing activities

- includes Fixed Deposits undar Hen with stock exchange as securfty deposits ang mintmum base capital requirements/arbitratios matters amounting

{Arount wn Rs )

Year enced
31 March 2020

Year ended
31 March 2019

Dpening balance

Addition during the year

Amoriisallon of interest and other charges on borrovings
Repayimeols duting the year

Other adjustments

Closing balance

-

8,66,18,96.117

8,01,19,17%

1,72,49,352
{3,80,16,91,394)
{8,02,94,054)

10,77,46,32,711
15,21,80,494
1,82,93,867
12,25,91,54,363)
(2,10,56,5821

4,87,72,75,260

8,66,18,96,137

1. The above statement of cash flow has been prapared under the "indirect imethod” as set gut in IND AS-7 "Statement of cash flow”.

As per our report of even datg

For 5.R. Batliboi & Co. LLP

Firm Regisiration No. 1 3010031/ 300005
Charterad Accountants

Yireh H, Mehta %

Parther
Membership Mo D43749

Place : Mumbai

Brate : 14 May 2020

The accompanying notes are an integral part of the financials statements
For and on behalf of the Board of Directors
W

sy s

Dinesh Thakkar

Chairman and Managing Directar

Din : QON0A382
Mo

HAheed Patel

Vinay Agrawal
CES ang Direcior
DIN; 01773822
6
/\‘/ BL-'.II:};!‘

Vineat Adlavwdlc—

Lonysiny Secretary
Membership Mo: ACS22506

Place : Muwnbaf
Cate : 14 May 2020

Chef Financial Officer




Angel Broklng Limited
firot metly hoows as Angoi Brofing Prvate Linsded)

Statement of Changes in Lquily for the yea endea 31 March 2020

A Faquaty Share Capital

"rTmFy"'r'.'r\.m_-s of Rz, 10 issued, subseribed and Tully paid up
Baianre as on Y Apnl 2018

Changes in Equily Share Capial during the vear
Balance ax at 31 March 2049

Changes in Equity Share Cachial duting the yea
Balance as at 31 March 2020

[T R |

Amount

71,39,50,030

O T99,E0,030

71,99,50,010

Other Equily (Refer Note 14)

jAmount in As.)

Resorve lt Sur;:hn

Swcurilies General Resnrve | Retalned Enl'nl:?\t'-
Fremiumn Reserve

Balance &s al 01 Apnil 20148

Frofit for the year

Oiber comprehensive Income for the year
Uikl pated {inclusting dwadend distribunion (ax)
el g the year

Balanee as at 31 March 2019

Balanee as at 01 Aprll 2019

Prod:d o the yea

Other comprebensive Income for the yea

Adaition guring the year

Dividends paid jinciuding dividerd distribution tax)
Balance as at 31 March 2020

~97,70,04,257 |

[ %7,70,84,157 |

13,26,78,384 | 2,66,47,45,056
76,69,53,52%
(26, 23,906
{21,43,43,12R)

97,70,84,257

Equity-Settled
share-based
paymenl reserve

Tetal

1,43, 14 196

3,77,47,05,697
76,69,53,525
{26,23,906)
(73,4143, 728}
1,43,14,196

13.78,76,35+4 3,19,47.31,447

1,43,14,396

4,3t,90,06,484

97,70,04,257 | 13,28,76,384 1,19,47,31,447
86,62,38,555

192,95, 469)

(22,72,05,434)

13,28.76,384

1,87,44,68,099 |

1,43,14,394

1,99,78 431

3,42,92,827 |

4,31,90,06 484

86,62, 34 555
192.94,469)

1,99.78 451
(22,72,05,414)

The accompanying pates are an inteeral part of the financials stataments

For and on behalf of the Board of Directors

A per our report of even date
Fot §,R. Batlibho & Co. LLP

Twrm fegistration Mo, © 301003E/E 300005

Chartered ACcountants

bl

Yiren H, Mehta
Partoer

/!
Mok sl No ; 048749 .“"’.- K

Mlace : Mombal

Dale - 14 May 2020

N enad . jQpensn.

Dnesh Thakhar
Chait man and Managing Directo

hn: OIJOMIED\/

waci Patel

mRgsthy Secretary
Kembership How ACSE2500

Flace : Mumbar
Dafe ;14 Wy 2020

Vimay Agrawal
CED and Director
DIN . 01??381’2{

vineel Agfdwal "

Chief Viancial U”\'-'I'f-‘"




Angel Broking Limited
(Formelly kncwr as Angel Brokg Private Limited)
Standalone Accounting Policies for the year ended 33 March 2620

1 Corporate \nformation
Anged Brokmg Limited (Foanerly kiowno as Angel Brolong Povate Liaeted) (the Company’) was corgmally wcorpnaled on 08 Augusl 1996, under tho Companies
Act, 1956, The Cuinbaiy has corveted mito pustic bmited company w.e | 28 June 2018 via a Covlincate of heerporalion, iseer by Regstrar of Companies,
Mumbai, Maharashtra,

The Company 5 a memoer of National Stack Exchange of Inda ).

“uted iNSED, Bombay Steck UDxchange Linted (8SEY. Natienal Cowmnodives and Denvaovey
Exchanges Lint-teg (NCDEX), Mult! Commarkily Exchange of Iadia Laeied f0X), Mettopatitar Slock Exchange of India timited [MSElY and a depnsitory participant
wilth Central Desository Services (India) Limited (CDSLy, The Cormpaiy s engaged an the Bostness of stock, currency and cormcdity brokieg, provding maiein
teading facility, deposatory sorvicey and disinbubion of mutiat fungs, to s clients; and carns hrokerage, ‘oo, anission and iaterest wcome theieon. The
Company hay atso been cioviding poofolo manasement servces B registenee office s situated o0 Mumbal, Mo, The tegisiered office address of the campany
15 G- 1, groond flom, Akeuti Trade Contre, road no.-7, BIDC, Andhen JEasth Mumid 400093,

Ee)

Basls of Preparation and presentation and Significant scogunbing policy
The Floangial Statemenss of the Counpany comply inatll material aspects with heian Acsous

:Stavedares Clnd A8 notifred padec Secthms 18 af the Companies
ACt, 2013 'the Act read walh the Coimpanies (Incian Accouating Stacdaidss Rutes, 2015 as amended fram tme Lo wne sned olher celevant pravision, of the Act,
for all years up e and coditg the year eided 31 March 209, the Company prepares iy theanoal statemerts opoacenrdaice with Compandes [Accounting
Standards) Rules, 2006 (a5 amended) notified onder the Act read with Rule 7 of the Compames (Accounts] Raues 2014 {as amended) ara other genesally accepted
arcowting ponciplas n kicdha Jeollectively refeired (o as Indian GaaP" or 'Brevious HAM'Y,

The trarsition 12 [9dian Accounting Standard ilnd AS] has been carsled cul w1 accordance with [ne AS 101 First Tume adostion af Iecian Aczountmg Standards,
Accordingly, he impocl ol Dransilion has been recotded 0 the opening reserves s at 07 Al 2058 and e camparative previeus year has Deen
restated/reciassified.

A explanation of how e bansition (o o AS foaun the previous GAAR has affected the weviousty reported mancial position, financlal performance and cash
flows of the Company s provided in Note 4 Accouazing policies have been consistently applicd to oll the financtisl yeor presented in the finanont statemments,
including the preparation of the operoig Ihd AS bataace sheet as at 01 Al 2008 beng the date of transibion (2 Ind A5, except where a nowly wsued doconting|
standard is init:atty agepled or A revistor b the oxsting sccounting slandard reguines a change n Whe accoanting paicy Wiherio inouse,

The Balance Sieed, the Staterent of Changes 1n Eauity and the Stalement of Poolit and Loss are presented 1 the fermal presenbed urder Division (1] of Scledule
I ol the comperies Act, as amended from time (o Hme that are redqdired (o comply with lnd AS. The Sratement of Casn Flows has heen presented as por the
regulvermnenty of Ind A% 7 Statement of Cash Flows,

Tte financial statements have been prepasec aidder the historical cost corvention and on agcrdal basis, except for certate fieanclal assets and liabilities, defined
tenelit- plan liabilives and share based payments deing measured 31 farr valle,

These financial statements a'e presented o indian Bupees [INRY/{Rs 3, which s also tls functional currency and ali vaiues are rounded to the nesrest rupee,

Except when olheawise indicated

The standalone fingcial staterents for the year ended 31 March 2020 are Delog authorised Tor issee I sccordanice with o resaliitlon of the directnrs nn 14 May
2010,

sigpificant accounting pollcy

11  Revenue Recognition

Revenue (other than tor those items Lo whica Ind A% 109 Finanuial Insteuments are applicatne] (s measured at fais value of the consideration recewved o
receivanla, Ind AS 115 Revenue from coniracss with customers ottlines a sfigle compreliensive moadel af acceanting for <evenue aiising from contracts with
customers and sdpersedes current revenue recegeilion guidance found within Ind ASs.
The Cormpany recogmses revenue hem tonsiracts with customers hased on a five step radel a5 set out ining 115
Step 1 Mdentifly contract(s) with a cestamer: A contract 1s definec as an agreement between two or mere parties that creales enforeeable rights and obligationsg
and sets aut the criteria for overy coriiact that must be met.
Slep 2. ldentily perforirance obligations in the contract: A perfarmance ohligation s a promise in 2 contract with 2 customer ta transfer a good or service Lo the
customer,
Step 3: Determine the transaction price: The transaction price 15 the amourt of corsideraton to which the Company expects to be entitled (n exchange for
transferring oremised goods or seraces Lo 3 cuslomer excluding aicounts collected on bahall of thivd parles.
Step 4: Allocale Lhe transaction price to the petformance abligations in the contract For a cantrach that has mare than nne peeformance obligation, the Company
allacates Lke transaclion arice to each performance obllgatian in an amauat that depcks the amount of consiceration to which the Compary expects ta be
entitled in exchange for satisfy'ng each performance obligatian
Step 5 Recognise revenue when (or as) the Company satisflies a performiance oblgation,

(i} Revenue from centract weth cestamer i reeoumsed asinl we tine when perfarmance shhgation 15 salsiiod, Ieeorae from broking echivities 15 accainted for on the
trade date of frarsaciians

tii) Cividend mncome is recpgnised wher the nughl Iy recewe the dividind s establshed, TUis probable Uiat We economic benefits assorralenl with the dividend wll
flow to the entity and the amgunt of the dvidenc can be measured reliably,

() Revenue [rom Depository services have been accounted al poink in ime or over a poriod of (ine a5 e Le1ras and coadhtions with tne rlient

{Ivy Porttetho Management Fees are aconunted ovel a penod of ime as fellows
Performancr abligations are satisfied ower a pevod of tme and porliolic management fees poe recogntzcd o accardance with the Porifolio Mahagemen;
Agreement entered with respective cients L., as per predeaded percentage over the portiolin managed Ly compuany.

(%) Revesee from costract with custome: is recoprised paind i time vdhen pecfarmance obligaln is sabisfiec * e, as pev pre decided sercenlage over the potlolo
manageil by compary, Ae enlily shatl recognise o refund labalily 1f the entity receives consideralion from a customie and expects 1o refund some or all of Lthat
rossideration o the custorner,




Angel Broking Limited
iFormerly keowis as Ahges Glaxang Provate Litiled!
Standalone Accounting Policles for the year ended 31 March 2020

(8} Interest nicome on 3 finanaial asser al seortiscd cosl s cecogased onoa umc pooportion basis 1aking inlo account the ameint outstanding and Lhe effectve
e esl rate (CEIR' The EIR s [ne rate thal exactly discouncs estimated futuee cash flows of the Haanaal asseds (hrough Lthe expected life of the financial asset,
o1, where gpprepiiste, a shorted perod, 19 the et canying amount of the fitgncial stroment. The internal yate of retern on fimancial assets afies netting oft
the fees 1ecelved and cosi incurced anprox’mates the effectove inderast rale method of vetura for Lhe inanoat asser, The falere @ asn flows ale estimaled taking
Into accounl all the coriractual terms of the Insliumrend.
The wterest incams s calcmaled by apelying rhe BIR io the oross carrang amount of nop credit mparved nancial assets {0 2t the amortised cost of the
firangial asset before zdjustg lor any expected credit loss allowance). For creditmpatied financial assets the interest mcome 15 caicbiated by applyng the FIR
te the ammised cost of the credit-1mperred (nancial assets (e, the gross carrping amouet less the allowanze for £CLs).

vy Delayed payment charges ilnterest o1 late zayiments) are acoounied at a porat i time of default.
{vili} s respect of other beads of Income 10 1s accoudated 1o the extent L1 probahle that the eranarme benefins will flow and the revelive can be jetiaoly measured,

regarcloss ol wheo the paymenl s song made.

2.2 Prupuity, plant and equipment
(

Recognition and measurem ent

Cangnble property, plant and cqiipment are stated al ¢ost less accumulated depreciaticn and ppaizment, il any, The wast of prepoerty, plant and equipment
romprise putchase ance andg any atirivutanle cost of brnging the asset o its working cand:aon for 28 nitended use,

Atvances paed ovards the aoisiDon of propeily, plant énd equipment outstanding al cach balance sheel date s classilted as capitat advances under otivet non-
Naarcial assets and the cosi of assels ot put to use before soch dale are discinsea under 'Capital wor-in-orogress'.

(i) Subsequent expenditure
Subsequiehil expenditore relating to stopey, plant and egupment 35 capilolized aily edien 10s probable that futule econolnic borefit associated wall these will
flow with the Corrpany and the cnst of the item can be measured retiably.

(jif) Depreciation, estimated useful tives and residual value
Oepreciation 1s caloglated using the straighi-line melhod to write down the cost of property and equipment Lo thedr resingal valoes over ther eskimated useful
hives 1n the inannet prescribed w Schedole 1 al the Act, The estmaled lives usad are notec 1 the talle belows-

Property Plant B Equipment |Useful e [in Years)

Burldings &0
Amsartised aver the
Leasehald Improvemeants prisary peood of
_ |lease

Dffice Cuuipments

A Conditioners _ . _5
fomputer ['{‘: .AI;I:}.‘.\‘a’nts i J ta b

VSAT Equigments s
Furniture and iixiurey 10 o
Vehicles 5

The residual values, useful aves and methods of depreaiation of properly, planl and equipment are restewed st each fnancial year end ang aviusted
praspectively, 1F aspropoate, Changes i the expected usefll hie are accousted for by ehanging the depreciation penad ar methadelogy, as appropnate, and
treated g changes 11 accountirg estimalkes,
Tne carmping amaurt of an itewr of propeity, plant and equipinent 15 derecownsed on disposal or when no future economic benefils are expected from ity use or
clisposal, Fhe gale o [ss a:'sing from (he derecogriton af an wem of property, plant and eguipment iy measured 35 the ditterence betwesn the net disposal
proceeds and Lhe caryiog amount of the ilem and 1s recagnised 151 the staiement of Prafit and Loss when the em s derecsgnised, The date of disposal of ar 1lem
of praperty, plant and equisment is the date the recipient abtains contrel af that iter in accotdance with the reguirements far determinimg when a perfotmance
sbligation is satwsfied in ind &5 315,

For transition to lnd AS, the Company has clected to continge with carryng value of its properly, plant and equipment recognised as of 01 April 2013 {transition
date) measti ec §5 per the previcas GAAR sng Use that canying value as ity deemed cost as of the transiton date,

2.3 Investment property
Investinent poperty 15 property held 1o earm contals and for capital appreciation, Irvestment Properly are measured imtially at cosk wnctuding transactfon costs,
Subseguert ta imtial recognitfon, wvestment properties ale measured in accordance with ind AS 16's 1eqrisements for cosi model,
The carrying amolit of anitein of property 1s derocognised on dispasal of when e fuklre ecencimic beref:ls are expected from (ts use or dispasal, The gain or loss
arising from the derecognilion of an item ol property is measired as the dilference botweer the nel Jisngsal proceeds and [he casaying amowsr of Lk item and is
recognised in the statenient of Pro®st ana Loss when the wem iy derecoynised,
Far trapsition to lnd A%, the Lompany has elected ta continue wilh carrying value ol ofs irvestment propeity cccognised as of April 1, 2018 (tiansitlon gate}
measuwed as pel tne provious GAAR ard —se Lhal carrywg value ws ity dermed cost as ol the transition date,

2.4 Intangibte assois
Anintangibic asset 's recugrised only wheii 1ts cost can be measored reltably, and 1215 srahable that the eapecicd future econsmic beaefits tat are attributable
1o it will flow ko the Company  Sofbware and systern development expend:ture are capitolised ot cost of acquisition ipcloding cost atlrnbulable (0 readying the
assel for use Such ‘htangble 2ssets are wilissiquently measired at cost less secumalated amarnsation and aty accucmlated Bnpairment losses, The usehid Wfe of
Lhwese aganyilile assets s estimated al & yeacs with zevo residual value. Any expenses on such softwale Tor support and maintenaroe nayable annually are chiarged
Loy the stabement of orelit and loss,
For transition to Ind AY, the Company has elected to continue wath carrying value of s imlandible assets recogmsed as of 01 April 2018 (lrangition date) measurcd
as par the previcus GAAP and use thal carcyng value as its deemed cost as of the transithion date,
The restdual values, usefL] lives ard methads of amostisatioin are teviewed at gach financial voear oind and adjusted prospectively, of apprepnate. Chanees in Lhe
expected usefui ife are accovnted for by chaneing the depreciation penod of methodology, as appropriale, and freated 3s changes in accounting estimates,

|- L
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hnael Broking Lirnited
(Formerly knawn as Ange: bioking Frivate Limited)
Standalone Accourting Palicies far the year ended 31 March 2020

2.5 Financial instroments
(I} Bale af recagnition

Financisl assets and fraangial lzbiibies ae recagntsed e Lae Company's balance sheel when (he Company becomes A parly to the coatractual privasions of 1he
INSEIwinent,

fir) Initial measurement
Finaneial assels and Lablilies, with (ke pxcoplion of loars, debl secosiiies, deposits and boriowings ale niitiaily recognised on Ine trade cale, b2, e gale 1nat
the Compary beromnes a paity to the conbractual provisions of the insiiement. Recognised Ninancial instroaments are irmitialiy measured ab fain valoe. Tiansagiton
costs tnat are direclby attnbutable re Lhe acgarstion or ssue of Sinangial assets and finanoal babililes are sdded ta o decucted from the far value of the
firancral assets of financial hambines, 25 cppropiate, on niGal recognitlon, lidosaccion costs dfrectly attrfotatdsy to the accuisition of financial assers o
heancial habihies af faer velue thepagh profio o ioss are recognised immedia i#ly in prafil or foss

(i) Classification and subsequent medsurement
(A} Financlel assets
Bosed an the busiiess madet, Ihe confractual charactenistics of the Nnanoal assets antl specific atoctons whete apprepnale, the Company clasnfies and reeasves
Fisancial assets m the lollowing calegonies |
- Alordsed cosr
- Fair valug throush ofber comprehessive ncame ['FYOCT)
- Fair vaiue through prons or loss (FYTRL)

Financial assets carried at amortised cost

—

[a
Airancal assets s measuied 2l amaortised costin g meets both of the following ronditions and s rol designaied as al FYTRL .
- the asset by held wital 1 a bustness model whose ebijective 15 e hald assels to collect contractual cash flows [Asset held o callect cortractial cash flows ), and
- the congractuzl terns of Uhe Hnanoal assel elve nse on specified dates to cash Nows thal are sotely gayments of pricoipal sod wierest (SPRE) an the principal
ameunt guistanciig,

After nital measuiemer and based on the assessinssd of the business model as asset neld Lo collect corleactuai ~ash flows and SPPE, soch lirancial sssets arc
subzequently measured at areestised cost using effeciive interest rale (PEIRC) method, loterast inroe and Inpairnet exsenses ave cecagiised oo arafit o loss
Intetest income from these financial aserts is included o finance weores usiwg the BIR method, Ay gain and Lloss on dercoogeition is also recognised i prafil of
loss.

The- EIR methad 15 & methord of salemzing thie armortsed cost of a finanoat msirament and of allpcating ilerest aver the rebevant peviod, The EIR iy the rate that
exatily discounts estirated fytare cash fowes jinclading all fees paid or secoived that toom an ke ad parl of 1ke B, traasactian cests and other premiuss o
discounts) through the expected tife of e instrament, or, where apmoptiate, a shoriet ponng, 1o the ncl casryng amound or "rdisl cecounition,

th

linancial assets at falr value through other comprehensive income

Fil-ancial assers that are Feld workan a business pinde] whose ahjective is both oo rollect the rortractual cash fows and co sett Lhe assets, (‘Canlaactual Casn Fows
of assets zallected theough hold and sell mocel) and contracteal cash flaws that are SPPI, we subsenuently measwred &t FVDCL Movements in the carrying
armeunt ol such finaarial assets are recaznised m Dther Comprebersive income ("OCU), rxeept wnlorest £ dividend incame which s recognised i profit and lass,
AMOLNLS recorded in DC) are subsequently transferred te the statement of prafit and loss 10 case of debt instruments however, n case of equily instruments 1t wali
be direcily transferred to resesves, Equity instruments at FYOC| are nol subject to an impahmenrt assessment.

(£} Financial assets at fair value through profit and loss
Financiat assets, which 6o not meet the criteria for categorization as at amertized cost or as FVOCE are measined ot FYTPL, Subsequent changes 1n falr value are|
recognised in profit or luss, The Company records investments 1 equily Instruments and mutual funds at FYTRL.

(A} Flnancial llabililies and eguity instrument
Debt and eguity instriaments issued by the Company are classihed as either Tinancial liablblies o as equity ie accordance with the substance of the contractual
arrangements and Lhe cefinitions of a financial Lability and a» eqaty instountent

{a) Equity fnsirurnent
An ecuity instrument is any cortract that evidences a residual interest in the assets of an entity afler deducting all of ity abilities, Equity instruments issucd by
the Campary is reccgnised al the proceeds received, net of directly atinbutable transaclion costs.

k) Financial labilities
Financial Wabitities are measuectd at amortised cost The canying amotnits ace initially 1ecognised at far value 2rd sulisequently detarmined based on the EIR
inethnd Interest pxerse is recoprived in profil or loss, Any gain or loss on de-recogmition of financial tiobilitiey is A150 recogrised 11 proffL of loss. The company
durs nat have any Bhanclal Hakility which ate =ieasuced al FYVTRL

(iv) Reclaszification
Financral 35502s are nel reclassified subsequent Lo thelr imal recognition, aparl from the eXceptions! cirfumstances ir which Ute Company acnquites, disposes of,
oF terminates o businass line or in the period the Company changes iy business model far managiig financial assets, Financial Banities are nolyeclassined,

(v} Derecognition

|A) Financial assets
A financial asset {or, where applicable, 3 part of a Ninanaial asset or paid ef 4 group of siemilar Dinanchat assels) «s aeroroenised whoen.
- The contractual nghis Lo ceceive cash flows from the Brangial assel have expired, or
- The Corapany has transferted ity rights to receive cash flows from the assel and the Company has Lrarsferred o bstanbialiy all the risks and rewards of Lhe asset,
or the Campany s peither transferted nor retained substantiady all the risks and cewards of the asset, Dut Fas fraasfer-ed conli ol of the asser.
If Lhe Company helker frans(ors nol relales substantally all of the visks and 1ewards af ownership and cortnges ta cantrot Lhe transfeered asset, the Tompany
ecoynises its relained intorest in the asset and an associated Uabilily for the ammunt it may have 10 pay.
On derecagmiion of a Tinanciat assel, the difference between the tarrying amount ul the asset [oF the carrying amount allocated ta the partion of the asset
desecounisedl and the sum af (1) the consideralion received tincluding any new asset vhizired tess any new Labitity assumec) and (i) any comulative galo or Loss
that had been recoghised 1n O s recogitsed = orotil or loss (except for equily instriments measuced at FVOCH).
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2.6

2.7

{8) Financial fiabilities

A financat Habfiley Is dereconginved when the abibgation uide the latelty w dectiarged, caicelled on oxpites, Whiere s exatiog fmanclal Labibity s replacesd by
annther from e sane Lemder on substaattally differeat tenns, e the teris of an existing Hattity ave sibstantoolly moditied, such an exchange of ma{icatian 1
treated a5 A derecogmtion ol the coginal Uability and the recosntilob ol o nee Gabitity, Inothis caso, o new Huancizl Halebity based oty the madifiog tonns
recogmsed av.tam valwe The diterence between the corrying value of the anaeal lnancisl Baiility and the imy Bngaciat Bability with osodificd Lerms By
revognlsed moprefit o toss,

{ei) [mpairment of financlal assets

A} Trade recewables

The Company applies the led A5 J0% suntafied appsach 1o measuning cxperted credit losses wloch uses a hietime sxpected low aliowance (ECUT for all b ade
pernetvibie

The appiication of simphied aporeaca qoes not requtre e Copany Lo tack changes wy credi rsk Rather, (U recnonises impawmeal toss allowance based on
Lifetime BECLy AL each repon Ui date, night fomoars indoal recosniboon,

To measure the cxpecied orauid [osses, trade recewvables have beeo grouped basod o shared cocail Hisk chara: tenstics ann Hhe days past due The exsneciiod {nsy
rates are based o average of nsianeal luss rale ddiusted Lo veflect cusrent and avasable forward-lookims imlonnation affecting e ablity of the ousiomers [n
sprtle the receivables, The Company has &s0 computed expected cedit loss due to sivuificont detay w coliecnon.

8} Othar financial assels:

For recngiition of fapaiment Inss on tinan fal azsets and risk exposure, the Comipany determines Hed whothel these has been 3 sigmificant increase lu the medit
sl since initial recognition, I credit osk has nol icreased sgeilcantly, 12-month BCL s wsed Lo provide for urpai<iceat 1o, Howevel, 8 uredit risk s
mereased siptificantly, Letioe SCL s used, B iy subsequent years, crodit guahity of the msteument mmptoves such that there s po tenger a significant increase in
cedil visk since inetial recogintion, Laen the colity reverts (o recogaizing binpainpent loss allovance vased on |2 et ECL.

Life lime ECLs are the expocted wodgit losses result'ng teom all possible defaull events over the expecied We of 3 financial lpstrument. The 12 month ECL 15 4
aorting of the litetime ECU which vesulls (com default events that are posnible within 12 montbs after the year end,

ECL 15 the difference between all contraciual cash flows that are due to the Company frn actordance with the conlzact and afl the cash flows that the sttty
expects to receive (he. all shortfalls), discounted at the original £iR. When estimating the cash flaws, an entity 15 requirea (o <onsider ail contractual to-ms of [he
Hinancial instrument {inctuning prepaymert, extension ete,) over tre expecied Nite of the financial instyument. However, in 1310 cases when Lhe pxpecied life of
the (inancral instrement cannot be estimated celiably, then te entily v roauited te use the remaining contractual term af the financal instryment.

ECL impairment less allowanze jor revorsal) 1ecognized during the year it recoshized as income/expense n the statement of profit and loss. In halance sheet ECL
for financial assets measured at amottized cust is presented sy ab allowance, | e, arv an integral part of tae ineasuremoent of those assels in the balance sheet.
The allowance recuces the et carnying amount, Until the assel treets woite off critevia, the Company daes nat yeduce impairment allowance Trom the woss
CATYING amatnt,

Lease

Company as a leasae

The determination of wielner a0 arcatgenent is a lease, or contains a lease, 15 based on the substance of the arransement ard requires an assessment of
whether the (ulfiment of the mrangement Iy dependeat oy Lhe use of A specific asset or assels i whether the arrangeient canveys 4 righl Lo use the asset. The
Cumpany assesses whelhor a contract containg a lease, at inceplion of i tonlrisct, A contract s, o canlaing, a lease i the contract cooveys the tght to costol
the use of an idenUhed ssset Yo a Deviod of Lune v exchange for consideiation, fo assess whether a cohliacl conveys the 1ughi (o cantrol the use of an ideitidlnd
assets, 1he company assess whother {11 the contract involves the use of an ideriilicd assets | (i) the compzany has substanhially all the economic beoefits from use
of the assets thiough Lhe penod @ Whe iease and (18) the company has the bt to dnest the use of the asset,

AL the date of commencement of Lhe Lease, 1he company recogalses a vight-of-use assets (ROU) and » corresponding iease atality foc all lease arrangements in
wltch 1% 0 o lessee, cxcept for leases widh 3 term of 32 month o Tess (short teim Leasest and low ealue leases. For Lhese short team god low value Loases, thy
EInpany recopnises bhe lease Sayinents as an operaling expense on g straight line basis over the tenin of the lease,

Certain lease asrergements wicludes the ootiuns to oxtend ol terminate The lease before (he end of the lease term ROU assels and toase labilines micludes et
opbions whep s seasonably certain that thoy will be oxercised,

The cost of the right-al-nse ossets comnses Ihe amount of the initial measuroment of the lease bability, any lease paymelts made a1 o before the inceptian
date of the lease, less any lewse 1nceniives yecelved. Subseguently, the dubb-of-use asscls s awanued al cost less any accumulated depreciabion ang
accumelaled impaminent lasses, o ary, Tie right-of-use assels is depreciated using Ihe shaighisline method o the copwnencement dats over the s ter of
tease teran o useli ite of right-ol-use asseis,

Faw lgase Dabilities at ingoption, (e Company measires the lease Dabiy at lhe presert value of the lease paymentls that sre nat paid ay thal cate. The tease
payments are discounied Using the iotorest rate implicit in the (@ase, 1F that rate fs readily delermined, if that vote is nat reatity determraed, the lease payments
are discounted using the ncretentsl botrowng rate.,

Lease Habitity bas been ncluded i novewing and ROU asset has heen sepacatety presentad in the Balance Sheet and lease payments have beer classified as
financing cash flows,

Company as a Lessar
leases for which The company fu o lessar 35 classthied a8 a finance of operating lease, Wienever the term of the lease tansior sabstanlially all the risks and
rawards of owiiershiip 1o the lessee, (he cortract s classiDed as a Ninance lease, all ather leases ste classified as aperating leases,

Amounts due frem lessees yndot fmance leases are recorded as 1 copivables al the Combany's el inyesi ment I the Tpases, Finance lease income 15 allocated w
aceounting penods so as 1o reflect @ constant periodic rate of reluin oh the net investmoent outstanding 1 respect of the tease,
For operating leases, rental income Iy tecogmised on a straight llae basis over the term of the relovant lease

Cash and cash equivalents

Lash and cash eguivalents includes cash al banks and on hand, demand depasits with panks, other shorl-lerm hghty ligud fovestments with orliginal maturities uf
rhepe months o Less that are readily convertlible Lo kaown 2iiounits of cash andd which are suoiect Lo an Insignificand risk of changes in value. For the puipose of
the statement of casl tlows, cash and casn equivalents consist vl cash and shoiL-tecnt deposits, as deflned above, as Lhey e considered an imegral patt of 1
Company's cash managemont,
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2.E Impairments af Non-financial assets

The Loinpany assesses al eacl: balance sheet date whether thore noany indication that an assel may be wmpai eg, M- avset ts unparred whol the sarmyiim amuant
of the assel exceeds 118 recoverable amount  an impasriment loss 1 charged to the Staloment of Prafil aind Lovs 3 1ne pertod e which an asset is igeatifled v
impared. An mpaieent 055 1s seversed (o the extent Wal The as5el’s carying amednt does not exceed the calry'ne smound tnag woold have heen detenminod 1f
‘g impairment loss nac previously been recoenized

An agset’s recoverable amonnt is tho bigher of an asset's or cash-generating unit's [CGU) net selliag price and i3 value in use, Tle rocoverable amount
determined o ar md™atual asset, untzss the asset does Aol generate cash illows that are largely indenendent of (hase from olher assets ol geoups of assets,
Wheie the carlying amount af an assct a7 COU exceeds its recoverable amaunt, the asset is considerea smpaived and 15 witier doves to s recoverasle 2mount. in
avsesshng value i use, the esthoated future cash flows are discounted le Then present value using a ore-tax discount tate that reflools awroet matket
assessmenty of the tme value of morey and the sk speciflic 1o the asset o detormining net selbng price, 1ecert market transactions are taken inlo avcounl, of
avaltable 17 ne sch transactrons var be identified, an apgoptiate valuaton model 1s used,

2.4 Retirement and ather employes bencfits

{i} Provident fund
Axvreemeat hered’t s the form of provedent ferd, 15 o defined cantribition schere, e Company has no obilizatlon, other than tae contribution payable Lo L
provident func. The Campany Jecudnises contribution payanle (o the provident hund schome as an expense, wher an empioyes rendets the relaled serace.

{il} Gratuity

Every rmployee s entitiea 10 3 benefil squevilen) ks 15 days salary (act drawi for cach comaleted year of secvicr i line with The Paymicat of Giatuity Acl, 1372,
Thoe same 15 payable af the ame of separation fram the company of retitoment, whichever 1s eadier  The beceftt vest after flve years of cantinogos service

The company’s gratiity schentw is a defined benelil o, The compaay’s nel obligaion i respect ol the gratuly neagfit scheme s calcolated by osimating thw
amount of fulure beaeht that the employees have earned oo retion foe theb service i the carrent and prio pedod  Sueh oeredit is discuanted to deterasee its
present value, and Loe fair vaioe of any plan assets, | any, s deducted

The present value of the andizatian Under such ecefit plan 15 deternined based on actuanal valitation wsing the Prajectad Uit cradit Merthad which teeoenizes
rach perind of seraces a5 giving ©5e Lo additional aait af emaployec benelit entillemant andg measties each nil separalely to ald wr ihe final gbligation

The pbliation s measures 31 prosent values of gstsated Deture cash ows, The discounted cates used (or geteimining the present value are based on the ol
wields on Govervmee! Securilios as at the balanace sheel date

Hemeasrement gains and lesses arising from experlence adjustimants sl changes in aoluarian assumpiions aic fecogmsed hn the feriod inowhich they oo,
direclly In other comprebensive income. They are included i retained caonings in the statement of changes it eguity and n Lhe balange sheet,

{iil) Compensated absences
The empioyees of the Company are enbitled 1¢ compensated abseaces as per the palicy of the Company. The Compahy recognises the charge to the statemeal of
prafit and lovs and rorrespanding Liabillty o acceunt of such nar-vesting accunmulated leave entitlement hased on a valuation by an independent actuary, The
cost of poviding comoensaled absences are dotermined ustar the projected unl aedi methnd - Remeasurements as a result of expanence adjustneats and
changes in actind assurnptlons we recognised in statement of Profit ard Loss,

ilv] Presentation
For the purpose of prasentation of defined benelit plans and other tong tenmn employee benefits, the allocation bebtween Current and fon-current has been matl:
as delermined by an actuary,

{¥) Share based payments

Eaurty-settled share-based payments tn employees that are granted are measured by reference to the fair value of the equity 1nstrumends at the grant date, The
fali valge determined at the grant date of the equity-setiled share-based payments 1s expensad on a strazehi-lihe basis over the vesting pened, based on {he
Company’s estimate of equity instruments that will gventuzlly vest, witn a corresponding increase in equity, At the end of each pelod, the entity revises il
estimates of the numaer of uptions that are expected to vest based ar. Lhe vesting conditions. It recogmses the wmpact of the revislon to origiral esbimazes, if any,
ih statement of profit and loss, with a carresponding adjusiiment to eguity,

In yespect of options granteg to the employees of the subsidiary compantes, the amount equal 1o the expense for the grant Cate (abe value of the award i
recognizad as & debiit b javestment tr sebsidlary as a capital contribution and a credit to equity.

2.10 Provisions, contingent fiabilitigs and contingent assets

A prowsion is ecngnised when the Company Las a present obligation as a resoll of a past event and it s probable that an outflow af cicbodying coenomic heneties
wall be requived to seltic the obligalion and therr is a telialve estimgze of Lhe amount of the cbligalion Provisions are measiced at the best estimate of 1he
prpediti e reguited tu settle the preseat cbhgation al the Balanoe sheet date, Provisions are detwrened by danounting the expeciod fuiore cash fawe
trepresemiing the best estuaate of the expeadituee reguirerd o settle Lhe present obhigation at the batance sheet date) ab a ore-tax rate that reflacts cwem
market assessments af e tiine value of maney anid the risks specific Lo the labilty

Contingent liabilities ate not recagmied but are disclosed in the rotes Conbingent assets are peither requgised i disclosed a1 the financial siatemenry,
Provisions are reviewed at cach balance steet date and adjusted to eifecl coent macagement estimates Cunlingent habilities are recngnised when there e
possible obtigatlon ansing frem pasl events.

2.11 Income Taxe:
lncome tax pxperse comprises currcid and deforred tax 11 s recagnised in statemeot of moflt and loss except to the extent that & telares 1o wems recognised
divectly w1 equity or e OCL,

(1) Curtent tax

Curtent fax s measured at the amount expected Lo be pald in respect of 1axable income for the year in accordance with the lecome Tax Act, 1961 Client 1o
camprises the expected tax payable ar recelvable on the taxable income o loss far the year and ony adjustment Lo the tax payable or recevable wn respect of
previgus years. (€ 1 measured using tax rates enacted of subsiantively enacted at the reporting date.
Current income tax refating to tems recognised oltside profit o loss is recogmised outside profit or loss (exther in other carprehensive incgme of in equity),
Current tax items are recognised in catrelation to the undertying transaction oither v OC) o directly in equity, Managemeni periodically evaluates postlions ke
in the Lax returms with respect to sltuations in which applicable tax regulallons are subject to interpretation arc establishes provislons where approprisle.
Current tax assels and currect Lax Habilities are offsel only i the Company has a legally enforceable righl to set off the recogmsed amounts, and 1 intends Lo
realise Lhe asset and setlle the liability on a net Dasis or simuttaneoayby:
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(i} Deferred tax
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Defeired (ax 18 proveden o
anounts In the hanoal statements.

Deferred Lax assels attsing siainly 01 accouit of carry forward tosses and unabsoibed depreciadion under Lax laws are 1ecogrused onry of there is reasonable:
cotlainky of s realisation, subporied by corvincing evidenre.

Deferred tax assels o1 accourt of other temporary differences ase recogiised anly Lo the extent that there is Feasonable cortainty thal suffictent ‘uture taxable
inecone will be availabie agamsl which such deferred tax assels can be reabised

Oeferced tax assels and Labilines are mcasured vsing tax rates and tax laws that have been znacted or sibstantively enscied at the Balance Sheel date, Clraingeq
n deforred tax assess / liabiiiies oe acccur! of changes e enacied tax rates are gven cifect toin the standatone slalament of prafit and loss in the period of the
chanige. The carvying anzeurt of deferred Tax assets are reviewed at cach Balaoce Sheet date,

Lergtred tax assely and deferied tax laliibes are nff set wien there is 2 legally onforcoable nght to set-off assets against Gatlitios ropreseniing surrent bax ang
where the deterced G gesels aen geferes Tax lablithes delate to faxes onncone levied By e same governing taxalion laws

full, ning the Dalulity meethad, on (emgorary ciferences alismy between the taxs bases of assels and habilities ane thair anying

Earning per share {basic and diluted)

The Company reports basic are dituled carings per cquity share. Basic earsiigs ber ety share have beer cumputed by hviding ne! prufi/less st asie o
Ine equily share nolders for (the vear by (he weighted avierage numbts of equity shares outstanding during Lhe yeac, Ditvied eatines pe equity shiee have beea
cempuineg iy dnading the net mont stiiinurahle to the equnty share halders after giving impact of dilutive potentral coulty shases for the year by Dhe witdalited
average nureber of egaily chares and dilcive poteciisl eguady shares sutstanding donin the year, except where the ceaes are ant-dilubive,

Borrowing costs

Exprnses celaled L bulowiig cost ate wocounled using effective interest iate. Torrowang cosls are =atciest and allicr casts {including oxchanes difforences
relating ta foreign currenzy borravanes to the extent that Lhey are cegaiced as an adjustinent Lo Inteiest costs) incUired fe tontiection with the harcewing of
lnds, Burrewing costs directy 2itnbotatle to acquisition of construction of arn asset which necessatily take a subsiartial periad of fime to get ready {00 thoeb
mtended Vse are capitalised s part of The cost of that asset. Olhel borrowing cosis are recognised 45 an cxaense in the periog in wasen thay are incurred,

Investment in subsidiaries
lavestments i subsicianies, Joinf ventules and assoclates are fecopnised at cost ¢y ger Ind AS 27, Except whete investmenis accounted for at cost shall i
gerounted forin arom dance wath Ind A5 109, Mon-cureent Assets Held for Sale ang Disconsnued Dppratians, when they ae classifed as held for sale,

Guods and services tax paid an acquisitian of assets o On INCUrFing expenses

I'xperses and assets are recegaised het of the goods and services tax paid, except when the B3 incuried on a purchase of assets or services is nal recoverahte
from the tax authority, i which case, e tax pand 1s Tecognised as pait of the cost of acguesition of the asset ¢r as past of the experse item, as applicable,

The net amaunt af Lax recoverable f20m, o payable 1o, the Lax authority ts included as pack of recervables ar payables, 1espectively, e the batance sheet,

Forelgn currency

Transactions in foreien currencres a'e recorded at e cate of exchange prevailing on the date of the transaction, Exchange differences arising on <ettlement nf
revenue transactions are recagrised i the statement of profit and tpss. Monetary assels and Uabiihies contracted i loretgn currencies are restated at the cale of
exchange ruling 2t the Balanee Shee: dite. Nop-monetary assets and Uabilities that are measvred at faw value 1n a loreien currency are tranmslated into the
functional cuirency at the exchange rate when the faie value was determined. Non-monetary sssets and habilities that are nessured based on historical cost v o
foreian currency are lranslated at the exchanee tate at the cate of the trarsaction,

Segment

Ar aperaling segment 1s a comporent of the Campany thatl @ngages m busmess aciianes from wiach it may ears révenues and incur expenses, whase operaling
resitty ore regularly reviewer by the company’s Chiet Operating Decision Maker ("CODM”™) Lo rmake declsions far which discrete finaaial information is avadabte
Based on the wanagement appicach as defired 1n Ind A5 108, the CODM cvaluates the Company's performance ana dliocates resousees based an as analysis nf
vutious perfonnance indicatar shy business seements and geovraphic segments

Critical accounting estimates and judgements
The peostation uf Anancial stalemanis n confonmty witl: [nd AS (equires managemert i¢ make estimates, judeenents and assumpbons thal aflect ihe
application of accountry volloes and the lepted amounts of assets and Babiltes (Including contingent liahlitics) and disclosares as of the date of the fuancial
stalerents and the reported amcunts of reveaues ake expenses far the reparting poriod. Actbel ivsblts cedtd differ from these estimates Accounting estimates
and undeclying assumptians are reviewved on an angeng basty and could change from perind to period. apoaropriale changes Wt gstimates are recognised o e
senods inowiieh the Company becomps aware of the chacges 10 crcumstances surrpurdiig the esbinates, Any revisions to accounting estimates are recapnized
oraspechively in “he pecod n we she estimate | revised and (otore pettods, Pallewing ave estimates and judgements that nave significant impact an the
rarrylng amcunl of assels and habilities at each halance sheet:

Business model assessmaont

Clascification and measurement of Grangii assets depends on the tesults of the SERL Solely Payments of Prncipal and iterest) and the business moedel test, The
Lompany delerrsings the susiress wdel at g level that reflects how sreups of nanal assery are managed logelher Lo achieve a parUcular business ohjeclive
This assessmenl inciudes Jadpoment 1eGacting all relevany evidence Including how the poformanca of the assets is evaliatec amd thelr perfotmance awasurad,
the risks that affrct the performance of tne assels and how rhese are managed The Company monikors lmancial asseds immcasured at amortised cost or far value
througly sthe: compenersive nepme thal are delecognised prat 16 hed malwtity o understang the 1eason for their disposal and whethet the reasons arn
cansistent with the ohjective of the Dusiness (on wineh 1he asset was held, Fair vatue threugh profit o toss (FYEPL), where the assets are managed in acoonilance
wilh an approved investrent strategy thal trigoers purchase and sale decisions based on the fair value of such asscls, Such assedy are subsequently measured at
tair value, wirh unrealised gaics arc losses arising from changes v the fair value hewng recogmsed i the standalone statement of nrolit and tass in the period I
which they atlse,
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3.! Fatr value of finanoal ipstruments

3.

[}

EN

s

]

1.7

i.b

3.9

The far value of financial istruaments 15 e phoe that wauld be receved Lo sell an assel of pard to Uaissfe) a Baciay moan ordedy Uansaction 10 the principal
for most advantagoous) market at the measuresnect date unde: corrent markel conditions (L., an exit price! rega-dless of whotner that mice 1y ety
abservable or estmated using anolher valuation termnique When the fair values of Nnancal assets and “nancial Habdites reco:ded i the balance sheet cannnt
be denived from aclive markets, they are determined using a variety of valuation tochniques that wiclude the use of vawation madels The inputs tn these inpdels
arer takeo froem observanle markets waere nossible, but where this 15 not feasible, estimation s required 11 estastisming “atr values, ludgements and estiviales
include considel ations of Uguidity and radel mputs related to 1toms such as credit risk (both owe and counterpatiy). furding value adjustmeats, conclatinn and
volatibty, For lunker detais about determimation of {air value please see Nole 42

Some of the Corepaiy's assers' anigd Lablilies are megsurid ar fee value [ol fmanciat repo ling povposes Faie vaiae s the price teal would be received (o sell an
Asset o paid to transfer a bambiy inan orderty vansaoiion betwesn market participants at the measurernent dace regarc:ess of whether that price 15 directiy
obsetvable or eobmated pung anpther valiation lechnique ’

Fair valve meastrerments under It 4% aie categonsed inre Level 1, 2, or ) Based on the degree to which the Insuls L 6 T30 valus ieann enients sle phservable
and the sigraficance af theapots to the fale valle insguemest ks onoeety, which are described as foliows,

hevel 12 quobel Plices iuaadpssted) in actve markets for ientical assets or Dabilines that Lhe Comparty Caa access ol measuresery dake
- Lewsd 2 oinputs ather than yuoted gnees included 1) evet 1 At are ohaervable foc Lhe asset of Liabality, #ither cireetty o mdirecty; and
Level 30 opuls Tor Lhe asset or lialiily that ate nat by<ed on oheervanle ma ket data (unobservabde ingriisd thal Lhe Company can acoess al mizas ement date

Effective Interest Rate (EIR) method

The Company’'s CIR methodology recogmises lnterest Incame ! expense DSINE 3 rale of et thal represents the best ostimate of a constant sale of 1ot aver
the expecled behaworal lite of eans given / Lakon and recoanises the efech af polentally difforeal imlerest rates 3t vanous siages and other characterislics of
Lhe fiean zial instroments,

Ts estimation, by nalure, reguites an element of Judesment regarding the expected sehavior and Dfe-cycle of the Institments, as well expected changes to
lacha s base rate and other fre ncomc/expense Lthat are integral parts af Bhe mstroment,

Provisions and sther contingent liabilities

The company npetates in a regulalory and legal environment that, by nature, has a heghtensd element of tligation nsk inberenl o s aperations Ay a resalt il
ssonvalved in variocs Dbgatloe, arbitration and regulalory investizations and (nogeedings 11 the ordinary course of the cormpany’™s DUsIngss.

When the Coinaany can relisbly nipasw e the votflow of enenomits beeefivs in relalion Lo a specihe case arg carsiders such autflows ta be probatte, the Company
1ecards a provision agalnst the cove Whare the probabilty af outflow is Lonsldered Io be remate, or probable, but a reliable eslimate canrol be made, a
contingent Liability 15 discloscd

Given the subjectivity and uncertainty of detarmiming the prolalility and amount of losses, (he Conpany takes into account a number of facters indluding leaal
advice, the stage of 11e natter and histidcal eadence from similar incidents, Sigpificamt judgement s recuirnd 1o renclude on these estimates,

Share based payments

Estwmatng (air vawe for shave based payment redures determsation of the most appropriate valuation motes, The estimaie also requires determination of the
most apprapriate npdls Lo the valuation madel including the expected e of the eption | valatility and dividend yield anc making assumptions anott them, The
assarptions ahd radels used for estimating fair value Tor share based payments transactions aie thscussed in Nate 38,

Expected Credit loss

When determining whether the risk of defauli on a financial nstremenls has increased significantly since ‘nitial recognttion, the company consioers reasonakle
and supportable information Lhal is relevant and available without undue cost ar effort, Thic iaclides both quantitalive and guatitative information and analysis,
based ar the compary's historical experience and credit assessient and including farward look:ng informatinon,

The wjuts used ard process followed by the company 1n determiming the ECL have been detatled m Note 43,

Deferred Tax

Deferied tax is ~ecorded aon temporary gifferences between the tax bases of assets and labilities and their carry' g amounts, at the rates that have been enacted
ar substantively enacted at the repuriing date, The ultimate realisation of deferred 1ax assets 1v depengent Gpon the gereration of fulure taxable profits during
the penlags tn which nose temporaty differences bacome deducuble. The Company considers the rxpacted reversat of defetred tax labliies ane projected
Fubure taxable incowe in making this assessment. The ameunl of the defierred tax assets consaderes cealisab.e, howeyer, could be reduced fh the near lesmof
petimates of fUture taxahte Incume dunng the carry-forward period are reduced.

Defined benefllt plans

e cast of ihe defined benefit clans and the present value of the defited benefit obligalion ale based nn actuanal valuation usiey the projected unit credit
methad A actuanial valuation involves making vanous assumsptions that may differ from sctual cevelopments w tie fiture, These feciade the detormimatien of
the discaunt rale, future salary incriases and mortalisy rates. Due ta the complexhtles mvolved in the valuabion and iis leng-term nature, a defined henefit
ahligation 1s hluhly senstive 1o chanpes i these assumplions. all assumptions are revicwed al wach reporting dale.

Leases

Ind A5 116 ¢ehres a lepse term as the non-cancellable soned far which the lessee has ke rght (o use A urderdving asset including optional porinds, when an
ehtity 15 reasonably cortain Eo exercise an aption ta extend for ned Lo Letminale) o lease, The Compaay coaslier ail relevarl facts ard ciecumstances that creaic
a0 oeongmic reentive for The Lessee Lo exercise the pption waer deterainmsg o lease terns, The ojstlon ta extend the lease tetm are ineludec in the lease term,
1F it 1y reasenably certain that the lessese will exercise the oplion. The Lompany reassess the upbon when sigrificast gvenls or changes W circumstances ocuur that
are within the canlrol o the lessee,
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Nitas larimaan patt of the Fliancis) Statements (or the yea eaded 31 Mareh 1020

.

Rucynriliations

Ind A% 101 vecures an eality 1o retonclle equity, total comprehiensive moome ang Lash Lisws b prior pereds, The followme tables presents the recorollation fous

Pyt otiped previols CAAN ndiar GAMD (o Ind AS

{4) Recancillatian of equily as at date of transition 01 Apetr, 2018

ASSETS

Flrancial Assets

Cash and cash equivalents

Kank Balance ather than <ash and cash aquivatent
"frade Receivables

Larny

Inersttacnty

{Hlier Financial assels

Hunelinmiol Arsets

Tar assels (Net)

Tedcrivd Eax awsels {Het)
Ievesl ey Propery

Proparly, Mang and Lgidprment
Other intangible aisels

Right 16 use assels

Gthar non-financiz2l asses
Total assets

LIASILITIES AND EQUITY

LIABILITIES

Financlel Lfabiltles

Trade Payavles

Boitowings [Other than Debt Securtieg
Other financial labllives

Mon-Flaanclat Liabilitles
Prowistons
Qriter non-finad clal Lakilities

EQUITY

Egqutly Share capital

Other Equity

Total equity and HabHities

Hotes u:: l’lrstv_

{hmauntn Ry )

time acaption indian GAAP" Adjustments lrd AS
79,2¢,80,959 74, 26,580,959
£,12,17, 13,984 BV 023,988
iy 1,57,06,45, 331 [1,64,78,131) 1,55,41,57, 100
0] 9,87 ,48,57 060 17,689,259} 4,87, 30,64 401
(ni) 94,79,05,614 43,89, 463 95,21,1%,077
{iv) 16,75,58,561 {52,87,953) 34,11 008
1,17,02,949 - 1,47,02,349
[ L} 379,010,063 49,59, 768 4,24,70.3%9
i : 13,11,883 $3,12,883
wlin B4,3R,81, 731 {13,12,882) B8,29,4B,848
B,79,465,536 - B,75,65,53
v . 11,84,40,924 11,84,40,824
(Tl dil),iv) 12,50,65,714 11,220,705 12,61,45,919
22,72,12,68,074 22,82.75.62,9%1

[\
¥}

id)

6,15.4%,62,781
10,65, 37,04, 787
1,15,62,44,984

3,82,23,571
21,93,25,037

71,99,50.030

____1.77,96,29,900
22,72.12,68,074

14,75,00,954
{6t #1,834)

44,44, 03]

6,15,41,62 781
10,77,16,22,721
1,14,95 63, 154

3,82,23,5M
21,93,75,037

71,99,50,030
A,77.47 05,857

12,81,75.62,991

S b Irgdlan GAAP Tlurey bave Beea reclassifiod 1o conflom b Ind &5 presentalion ragulrementy fel the puepose of tha note,




Andel Brok iy Lhmier)
IFcw by known g3 Anged Brokeig Prwate Limsted)

Notas fanning park of the Fraancin Statements (o1 thn year anded 31 Warch 2020

(b} Reconcifation of squily a5 at 3{sl march, 2049

AssETS
Flnancial Assety
Cash and tash eguivalenls

Feade Recavables
Livany

Inwestments

Cther Vinancial assoty

Nat-fiinatcinl Assets

Tax assels (Net)

Deferred as wssots (Het)

Investiment Propory

Fropety, Flant and Coulpment
intanmble azsets under development
Cther Intansibie assots

Right 1o use assets

Oiher nen-finarcial assels

Total assets

LIABILITIES AMD EQUITY

LIABILITIES

Financial Liabllittes

Traue Payables

Borrowings [Dther than Deht Securilies)
Other financial babilites

Hon-Fipancial |lab[lities
Provisiong
Other non-Tmaruial labiliies

EQUITY

Equily Shave rapizi

Other Equity

Tolal equily and Uabitftfes

Bank Balanct other than cash an ¢ ash egiivalent

thuns it in K

Noles to first-

time adoption

i)
teh
fv]

i)
tviky
[wi}

(v, tv)
iv], gl

iv)
v

)

Indlar GAAP®

054414038
5,35, 71.50,549
2,19.73,58,183
B0 BG, 0 520
94, 79,604,717
67 20,53 912

4,73,95,103
4,02.19,218

Adjusiments

(1,43,20,917)
(7,22,9%6)
13,11,b52

(95,06, 359)

1,58,45, 340

Ing AS

407195108
£.63,65,159

. 14,036 4997 13,1, 007

RY 13,06, 438 [13,06,097) A%, 25 02,361

56, 0%,0C3 . NG, 8%, 003

E Ol Y 98 - 6,50, 14 Y4
20,4%, 23,670 20,49,80,690

14,65,63,294 4,00,9% 14,69.64.29
21,49,51,68,813 | 21.69.05,57,928

6,37,45 65,787
4,49,24 51,315

I 9,43 822

§,37,49,65,787
8. 66,18,96,137

©,34,14 £6,787 (26,028,587 ¥ 3),88,64,200
4,63,00 664 4,63,03,664
12,95,71,626 233571624

T 0,000 - 74,99.50,000
437,14, 58 £1,24,52,%30) 4,31,90,06,484
21,49,61,68, 81} 21,69,05,57.918

*The Inetlan GAAR figprin hoave Boen reclassified te |'|:|-1-|'-|"|‘11 o g AR presentallon requimernenty far the mrprse of Whis nete,

A

Y {/



Aavged Breking | anilad

(Fonnerly kiown as A< gt Broking Frivale Limited)

Wates torming parl of the Financial Sratemerts for the yaar ended 34 tharch 2020

[l Reconciliation of prafe o1 doss for the yese ended 31 March 1019

Income

Revenue o pperanions
Cither inceme

Tatal income

Expantes

Fros gnd cornmission exnense

Eraployen BERRtt expenies

Firance cont

bnpawmend ch Cpancial instruments
Crepraciation asd amortisal inn cxponses
(Hhen ceprnses

Tolal gxperes

Profil belore tax

Tax expense

farrent lax

Deden ed tux

Earlier Year Tax adjusteeits
Total income {ax expeanse

Praflt for the year
Other comprebensive income

ftems that wilt not be reciossified to grofit or lovs
Remessurement of net defines benchit lamltty
Income §ax relating Lo above 1tems

Other comprehensive Income for the year

Tota! other comprehensive fhicome Tor the year

1}
{ih ). (W & (V)

{if], i) i nx)
1¥]
i
[1¥).1¥]
fivh.iv)

[wAFY

tvi}
(w1}

T TR

Reclassification Adjustments Ind AS
7.317.39.37. 300 {43,09,4b3) 1,36,96.17.317
14,8037, 118 BB.07.174 25,58,19,492
7,62,19,74,698 44,92,711 7.62,64,47,409
2 4% %5 %, 3M 44,95, 191
1,50, 48, 80,298 93,386,724 1,51,36,18,524
&4, 39,80, 962 1,82,92 887 66,12,74,829
4,46 ¥3,050 0B,27,79% (5,15 20,81
11,85 14 B4 £,30,33,077 18,15,52, 941
. l,5?_.3~i,88_.£_ — (6,43,05,074) 1,50,%1 83,049
6,40,45, 1i3.690_ D 3,_31_,8?,63’5 6,43,77,06,579
1,21,74,56,008 [2,86,95,174} f,18,B7,60,B34
42,¥5,59,600 47,95,79,001)
23,08,587 (94,78, 769 [1,17,85,156]
48,133,665 40,332,663
43.12,84,078 194,76, 7691 42,18,07,109

78,61,71,930 |

T11,92,10,408) |

76,6%9,53,515

(40, 3%,309) (40,133,309}

14,0% .44 14_,09'404

(26,213,906} (26,23,905)

78.61,71,930 | (2,18,42,3103) T 76,43,19,6120

“The Indian GAAF figures bave been reclassified to conform Lo Ind AS prosentation tequirements (or tin putpase of this nate.




Argul Droking Lijeited
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Hotes farming parl of the Finapclal Statements for the vear snded 31 Marca 2020

{d) Reconcillation of total egulty

quurL;J Share Capital

Jeiwy al Reserve

Aev it ey Premium Accound

Retplicd Earnings

Shacehalgir’s eqully gs per Indian GAAP audited financial statements

Addjitamant

Hrowin) dor Expected oot Loss on Trade | ncotvables

EIR Imgract @l interest fee loan ba diroctors

Fah Yalnatien of Equity Shares

Eift Imupact of sectnty deposit

Loast ACCow L ing impact

impact of Erployee slack aptive plar yhwn to subsidary omployers
Gthors

Liefrrrardh Tax Impact an Ined A4 Adjustments

Taral Adjustment

Eharehiider's cguity as per Ing AS

Motes 1o first-time
Mioption

i)

1L}
fiti}
tiv]
)
1ix}

{w)

As at
3% March 2049

EAR LR MR
VA dl T, 4
GF I B4R
3B AN 0

P H
As at i
01 A |l 2048
I IETERT
VAR IS 08

B 70,84, 047
R

5,05, 14,08,633

0 .83,12,9%9)
1,484,140
[6,18,44;

[1,45,79,814)
13.11.812
41,34,090

1,58, 44 441

(1,24,52, 120y

4,49,95.79,920

1,64, 78,131
43,00, 441
(.49, 09%)

27,34,08Y
49,59, 787
(49,24 2034

%,23.R%.56 513

- Reconciilation of total cunatehionsive income

4,49 46 55 717

{ARunE IR Ry

Notes ta first-time

As af

Total comprehensive Inzome as per lngd AS

adoption 31 March 2019
Prafit as per Indizn GAAP ?8,61.,79.934
Adjustment
ECL on trade receivable (i ('8 44,784)
EIR lmpact of interest Irce loan Lo directors () ,77.240
Fair ¥alualion of Equity “hares if) (43,00, 461}
FIf Impact of secirity degosit [0y {1,65,093)
Lease accounling Impazt [v) 1,35, 79,813}
Re-measurement galns f (losses) on defined benefid olans reclassined o OCI i) 46,13,109
Jmpact of Empioyer siack option plan tix) (1,30 G2, 574
Daferred Tax Impact on Ind AS Adjustiments fvl] 94,768,749
Net profit as per ind A% 76.69,53,525
Other comprehensive rome
Re-measurement pans / (logses) on defined benelic plans |, net off Lax iy FLWER DT

76.43,29.620




Ange! Braking Liskitud
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Holes forming part af Lhe Flnanc’al Statements for the year ended 3% March 20210

{f) Motes to first-time adupiion

{i} £
In the financiai statomaoaty oepared under Provigus GAAL, the carrying valua of trade eceivabio was recontseit at the prncipal anrounts recehable ustomer Under ld
AS expecled coedit 1oss was orovided D Inss n ime value of mancy The differcnce beiween g0ss b ade recemabie lew present value of eross trade regodvabic armounled
fs 1 B225917 a2l 11 Marck: 2003 15 secognied A5 expected nedih loss grovision The distolnted brade recewable are caining 3t amorbsed cost subsequently with
trLerest inzom e recognised in grafil o lass.

selcochit Iaas nn Trade recelyabte

{if) EIR Trapact of interest ez laan to directors

Under Previaus GAAR, the catrying value of Interest fee loan in direclor way recegnied a0 the prmopal amouni recerable Lnder Ind AS, Wierest froe doan being a
financial assel 5 required 1o be recoznsed dnitially a4 fair value ad subsoquently messored 2t smortised cost using Whe eilective interest method, The differeics
between lar vaive of loan ang Wie carrying value of lown 15 reconnised ag prepaid employre st winch s disclosed undor “08eer non-fnancial 3s5ets” Accordingly, loan
W emploper 5 crodited and roaabl esipcase is debibod, Tetal comprehensive income by Incredsed by Rx 177,240 due vo inlercst moome on amortised loan by Rs.
5,46, 200 which & partlaliy offsed by conloyer benefits oxgense Dy Ry 3,68, %01,

fite) Fair ¥atiglion of Enully 3¢
Mffptener Seiween the instevmenls’ falr valbe of fovestivent 33 on D0 Mateh 2014 andd 3158 March 2009 gmaumting to Ry, 43,09,403 has hoon reversed through Statenagng
of Brufit any Lokt revpectively.

Lindier Indie GAAP, intereyi-Nise sezority dopoul grven are recordied an thelt tenaction value Uedor Ind A% all Dnapcin acets sie renabed o be secopnized ot 10
valie, Accordmaiy, the Company Bas fai valued the security depotits given under L= AS, The ororfl for the year ended gn 31 March Y014 13 reduced by INRC 1 RY, DT due
Lo rerowsfTioe of Dght al Lse aseal tver Uhe Leste toen atioanting to INR 24 A0 040 and ainasusshioe of peepad experse pmoaated ISR 707,830 and notignal indernst
fneame of ISR 3% 5% 778 ecagnised oo segurity doposits over Lho wenure of secundy deposlt givea,

tv) Operabine beste capitattsed ay gor [ AS 116

Initial recagnition and measurement

The company has clected the 'modified rersspective apprgach,

Jubsequent measurement:

e lease Wadlity 15 ressured |5 suzarquert periods using Lhe effectve inderest rate method, The tight-of-use assel 15 depreciated Using siraghciine basts in which 1he
entily expecds to cosume the right- o' use aszel,

As pri paro D78 of Ind 45 107 Company while roconising lease labilinies and right-of-ase assels, has apolied follgwing approach to ali of @05 'eases, (o measure d '
tability at the dale of transition (o Ind A% Compeny has measured lease labilty ol the prosent value of tee remaining loase payrmients, discaunied using the lessees
meremental borrpwing rate at the nftial applicabion date o Ind A5, Right of wne asse( has been measured as lease tability adjusted for prepald reat at the miial
application date of lsd AS

g AS 116 b aopticalle to the Comnany from 1 ADril B0, An ety b required e wse the same ancounting soblaws iniis opening Ing AS Baiance Sheel and throughout =il
penads presected oty Hrst ind A% financial stalements Those acraunlung poblcics are réguired (¢ comply with eack ind AS effective at the pad of its first Ind AS
Fogar Ung periosd

“The fellawing is e summary of practicat expedlents clected an mitla! agplication

1. Appliad a vngle discount rate o 3 portfcllo of teases of similar assels 10 sihilar cconomic cavieonment valh g sirmllor end Jate

2. Aprlied the sxerstion not to recognmze nght-of-use assels and hzbitities for leasey witn Less than i months of leass term 2a Whe date o Inital appheation

3, Fxcluded the fnitizl gliect rosts frem the measurement of the dght-of -use assel al the date of faital apphcation

4. Applied the practical sxpedinnt to grand (ather the assessmont of which transactions are leases, Acrordingly, Jnd 45 116 1 apphed only to contracts that were
previgosly Wentified as loases,

Corsequent Lo this, Ehe vphl T use asset 1s 1ncreased by R 19,59,95 514 as ol 31 Morch 2019 and Lease Uabibity fs increascd by INR 20,594, 43, 882 a5 al 31 March 2019,

) Aciua
undar Indian GAAP, Wie ¢atiee cast, including actuatlal galns and losses, are charged to profil o lows. Under lad AS, remeasurement gakity and losses, are recognised in
slher compraienawve income, Thus, winpicyen benefits expense w decreased by INR 45,33, 30% andis recounised m other conprehensive sncome cur ing the year eaded 33
sarch 2019 Tre redated defesiea tod expense of Rs, 14,07,404 for vhe year oaded 31 Aarch 2019 has also bern reoasaified from Poolit and loss account Lo athar
camachenswve Ihcone,

tvii} Deferred Tax
In e fnancial statesr ents preparcd onder Prewos GAAP  deforred tax was stouusted 03 por the Icome statpmenl apbroach which requirea crgatian of defernid 15-
assebslabitity o lempooiny Diffeences beiween taxpbte profil aed accountiog prafit Under ind AS, deferieg tex is accounted as per the Baiance Sheet appraach which
requizes oigathon of doterncd tax asset abfity on termpocary ifferencns between the carrping amoust of al asseddabugy othe Balance Seet ang s corresponding Y

base, Cansequently, dolevrsd Lax assots snoreinsed by MR 15,49 949 a5 on 41 Marcr 2019 respectively,

(win] lovestinent Breqety
Under the previous GAAPR, Ivealmient propecles wees presented as part af propecly, plact and egulpment, Vrder lnd AS, investment prapert:cs are regqulted w be
separately presented on Lae face of the balance sheel, Theee 15 oo mpact on the total eqinty or mafit ay a cosuit of this adgustment As at 31 March 20019, mvesimenl
praporly has heen reclasiiied snoudmg ta Bs, 53,006,007,

tix) Einpluyers Slack Opthsn Blan
The company #as granted squity setticd optfons te the employees of the Company and iig subsid aries, Urder previous GAAP, the Company bas not recoghised lor fhise
share-hascd paymient arangement as the exercise price was equivalant ty the Gae value of share poce, Linder Ind A%, the Company has epted to accgon, far the unvested
pptions for comparative peiod, Accordicgly, the prant dete fate vplue of equity settied amions have Been recognised as an mxpense oo the vesting perod i tha
stabement 0f profil or a5 with 3 celresponding inCrease heing made Lo fguity Seittied share-Based payment reserve Thus profe 15 deoreased by KR 30 02,524 Tor by
year ended 1 Maceh 2019 Therg s ne chanpe 1t couity,
Furtlier, tovestments has mcreased by R 13,11, 872 as an 11 March 2017 gn accenst of E30Ps issued to the employees of sobsidiary corepanies.

[x] Cash flow Stalemend

the lud AS adjusiments ave ilaer ngieCash adjustments of are regrouping amang the cash Hovs from aperatng. uveesting and fnancing aclivitics, Consequently, Ind A%
adoption has ro impoct on the ret cash (law for the year ended T March 2% as compared with the grevious GAAPR.




Angel Broving Lamiiad
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Notes fotiaig ar b af the Financial Stalements {0 the yes anded 31 terch 2020

1y dnticnal exemptlons and Rardatory sxoeplion
Sed aut Delgw arg e nd A5 10 apeonal exeneptioes ava ed a5 spta asic aod nandatory excepbinns applied in the (ranation fram prevous DASE [ Ind A5

{A) Oplional Exemptisns avarled
fa) Depmad eost

Iad A% 10 peseraty a Tl -timke adopten 1o ©oct Lo continue wizk the Caonying vaime Ton alk 8l s (roperly, planl and equipmedt, e assets and lowesimett ooty
as recogatsed @ Che fnaoclal statemenis as at the date 5f Cansthion 1a 0 AS, meisoted as pen the previous SAAR 216 use that as ity Seenad cost 25 at the date o
wansilion, Tads exempliva is ztso applicable for invangibie asse!s and wyeslmend omup Uy

Agcordingly, tho Lompaay has clocted to mewsure all of fts proporty, piont and cquipment, tntangible ascets and investincbt broperty at thea previols GAATY 131
alue

[B) Irvestment In Subsigiaries, Joial vestuoes and AssozZiates

Ine AS 10 periils g fst-thine adeptee 2o elect (o continee wath the carrying value for @il of It imvestrent mosuhsidiazles 55 recsnised = e Brenoa staiements at the
date of ransiticn 1o Ind A%, measired av por the previous GAAP ana e that s s deemied cost as at the dale of trassition

Accordiagly, ibe Comoany sy (el fe scasta e all of ifs dnvestiments 1) subsadiares ab Lhes presious GASP canying walue,

ey Busiross Combinabon

Ing A% 101 provades the it ot 10 abply [t AS 100 prospectively Trom the Lranstion dade of from D1 Apil, 2807 date pelor o ke Sransizian dale. This proades relael fton
tll reteospective Lpplicabon thar wawtd require restatement of all BLsingss cumbipations prior 1o the transition date. Duriew the year 20 7-3008 Anget commaditue,
Dreturg Private [izited (ACBPL) neqged woth Angel Brokig Limtted and the Company o availed the said exernplion and elected (o spply ind AS 103 prospoctively |a
business comomaitn s prosering alter its bansition daty, dccordmgly husness cambinations ocoucting priad i the transidion cate have agl boen restated,

[di Revenpue frem contrarlis wWith customers

[he Company has avarles the folicwing pocticat expedients in apply ug the standard venospectively:

A, Fon comgaled =g Lontracts within the sarre anaual vepiorting perios, t restatemont has been done,

b For compieied cantrasts that have varshle consideration, the Company s bsed the transaction pnce at the &ale [ne fobiract was completed rather than csiimeiing
vatiable conskieraian amadnls I the comsaratve reparting periods, and

¢ For all reporting perlods presented bofare the beginmng of the first Ind AS reporting period, na disclasuscs of (e amouni Gf Uansactien pree allocated ta tre
remaintng periarmance sbligatians bave heen done

{B) Mancatory exceptions
ja) Estimates
An entity's estirates 'n accardance with lad A% at the date of transition to Ind AS shall he constsient with grtimates mede ‘o (ne same dote in accordance wilh posaol;
GAAR [afler adustments (o reflect any differencr wn accauntng pebiclesy.
Ind A5 estimstes as at Gy Apel 2078 a-d 31 March 2019 are consistent with the estimates as of Lthe same date made in confarmity wilh previous GAAP The campany mince
estimates for fotlowing dtems in accordance with Ind AS at the date of transiton as (hese were aot reguired under proviows GAAP:
- Investment 0 ecuity Instrumests calried at FYPL ur FYOC];
< Impabrrent af inarg al assets bascd an expected credit loss model,

(b} ClassiDcattan and measurement of financial assets
Ingd A5 159 requires an eotity to assess classilic olon and measseemen? of financksl assets on the basis of tha Larts and lrcumsataoces that exist at the date of (ransitian ¢
Ind A%,

{£] De-rocugrition of finargial 2ssets and Habilities
I A5 $0% reguirss a it tlaee adopter 10 apply the desrecaesition gravisians af Ind A% U prospectively 1or tracgactizns eocureiag no or afled 1 e date of transitian 1o
hrd A5, Howewer g AS $01 atsws 4 (rst-tne adepte 10 apply the de recogeilon reguirements in dnd A% (09 retrospectively from g date nf the ently's choosing,
pravided thit the information i eeaed o apply ind AS 109 te hinaneial assets and financial habilities gerecagnised as 4 residt of fast fraviactions was nblained at the Line
of wubially acounling for thoso | ransactions The Company has applied the de-recogaition provisiens of lnd A5 109 prospectvely from Lhe dake af transition bosnd A%,

idy Impatringrt of inanctal assels
The corpany bas apphicd the npalments vequirtnient of Ind A3 309 retrospecUvely; however as poamitiod by Yed A% 131, 3t ni Used e reasanaile and supporialle
information thal s avidlelie without undue cosd of ¢ffast 1o detrrmine the Lredit rak at the date that Tinanclal instroments wrick wereantially recognlsed snd comparre
thal o the credit Hsk at the date of travsition to Ind A%




Aagel Braking Linsited
tFormedly kngwn as angel Brokng Private Linived!

Hobes (orming part of the Flnancal Staterments (or Lthe year ended 33 #arch 2010

5 Lash and cash cqufvalonts

(desaunl B}

As at As at As at
11 March 2020 M March 1043 01 Apnl 2018
Cash on hand T T B 4,00,578 4,64,648 1,857,192
Balances will basks
I CLTTEME Afcounty 3,18,40.24,100 189,69, 07,005 5L.95,18,719
-Fixed Seposits with matority of bess than ¥ months * 2,51,08,45, 149 1,15,14,90,574 1B, 08,080,000
daterast acoraps ar Tlaed depos | wath matunity loss than 3 noaths M oA 158 1,724,658 650 14,33,719
Cheques an hand 11,00, 440 60,159 B3 A0
Tatal 5'89,99.13_'8_2‘3- 4.14,43,14,236 | 79,24,80,95%
* Breakuip of depasits - - = Aot In fs, )
[ As at As at As at
31 March 2020 31 March 2019 G1 Aprt 2018
Frwad depomts bnder Hon with siack exchanges ** B 15,71 799 ﬁr{,mff‘.;}q -
fived deposits aganst bonk puaranices . . 18,00, 00, 000
Fixeed dupsmiy aganst cienil facilities of the cnipany 2,50,93,73,950 75,00,00, 000 .
Total 2,51,09,45,349 1,25,14,90,574 #8,00,00,000

** The above fixed depusrts are under oo with stack exchange as secorily deposds and dnilmom base capital requirements farbiteation matters.

o

Bank balances other than Cash and cash equivalent

tAamount o fs)

I fixec deposit with maturity for riafe than 3 manths but less than 12
Pl

Flxed deposit with maiuaty oy mpre tan 12 monghs *

Interest accrued on fixesd deposds

Toral

As at
11 March 2020

Al at
31 March 2019

hs al
Of April 2018

776,190,580
3,42,00,000

9,54, 80 597

5,26,21,47, 110
2,45,75,00C
".U-L?H‘_f.i_u

7,85,19,99,173

5,31,71,50,549

7,%6,82,57,748

1,65,25,000

13,441,240
B.12,17,73,944 |

Breakup of duposits

As at
11 March 2020

As at
31 March 2019

amount i By

As ut
Ot Apcll 2018

Flrell doposils under e vtk slock exchnnges *
Frace | aomis with government authorilies

Flued depasits free fram charges

Fuged dejzasits against ceodil Tac:livies of the compiairy
Fixed deposnis Tor bank guarantees

Toiai

6,34,98,95 064

3,55,76,5%,040

6,59,15,14,147

45,00,000 45,00, G060 62,00 000
16,6338, 100 15,27,71,973
4,58, 77,416 47,62,79,200

1,19,93,00,000 166,45, 71, 0B £0,80,15,427
7.79.61,10.580 5,22,67,22,120 7,98,47,82 748

The above Mxed doports ace under Hen with stock c‘.na'-uujl’ I s:'.-uu_ﬂy depeaits and minimuem base o ..11

alal regquin et s farbilration haglers.

7 Trade receivable

{Amaunt in f5.)

Recolvables considered ng Sonuret

Receivatiles connidered gaad - Unsecured®

Hacnlvailes which have significan| ingreasse w1 aredit visg and
Ruelvalios - credt Impared

Lest @ Provision for Expecred Credin Lovs 7 [patrment 1oss allowance
Tolal

Mo trade or othar recefvable ars due from direstors ol atleers officers of the company either severally ar jonitly with aay other persen nor any Lede ar

As at
31 March 2020

38.88,71,101
1,09,10,959

(1,32, 28,144

As at
31 March 2019

As at
01 April 2C18

2,14,%3,F9, 364
1,47,68,324

[1,81,22,9171

70,06,21,822
B2,00,13,909

11,64, 76,111}

18,6%,03,BRé |

2,13,50.35,268

1,55,41,57,200

othar rercivable are due fram firme or provate compartes tespectively 1 which any direclar 1s a peacaedc, a dicector o a member

“laelodas Rs, §,35%,9%,543 at on 1% &l 2020 {30 March 200%: Rs. 15,86,13,73,24 anad G1 Apeid 2048, 0+, 79,79, 38,537} reccivabie from stock vachanges

on gocoet of trages execdicd Dy clsars on last day.
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Angal Breking Limite]
(Formerty known as Acgel 8 aking Prvate Lomileg)

Hotes forenng pang of the Finangial Statements for the year andad 31 March 2020

§ Loans {Amaunt in Be g
- As at As at Asat
3t March 2020 1i March 2019 Q1 April 2018
A} 1m-n_;(:s\:1(e;|_al fU'I-f\I.ﬂS“l‘__;_- ; = rm
{1} Loar Tor margin trading *aci AT 17 80 010 £ B% 70,810,552 B,P7 B8 AE 78
Al AcCraid worest on mg e tradg e 2,0 00 T ih, TR I ERTAN Y4
2.49,53,61,814 530,43 89,338 9,86.21, 17 06D
{117 Loans (o eiplayess® 30,40 IR, 39 4042 197,390,741
(6] IaLee corpergte doposity aven L subsuliary . 12,118, 47.084 .
Tolal {A] Grass 1,49 56,710,783 | 7,01,84,67 864 9,87,33,67,801
Less Impdismeet Lass 30want . . -
Tolal {A) Ner i 2,49.5,71,787 | 7.63,04,07,864 U 87.38,67, 801
{B) (i1} Secured by seoutives ! shares 246,13 00 490 6,487.74,60,338 9,45,3%,92,380
1) Unsecurand 3,44, 14 5% 16,0007, 138 T,0% 7y 401
Tial (B) Gross 2,49,56,71,783 7,01,84,67,864 9,87,38,67,801
Lnza: Imgzairment 1oss . . -
Toual (B) Net 2,40 46,71, /83 'r"'l'.l_J‘IM,-‘n?.BIH R7 IB.AT RO
() |Leany In jniia
i) Public. Sector
{1i) Olbsrs
-Bocly cnmarates 1,818,020 RS 106,78, 047 ERTRE WAL
~Ohees [lagiadens Flems, Truses, HUFS) 4,49,28,L8, 548 0BT G B 9,80,240,33,103
Total {C} Gross 2,4%,56,71,782 7,01,84,67 k64 9,87,18,67 801
Leess Impal-mient 10ss allowance . . .
Toral {L) Net 1,49 56,714,753 7,03,3-#,3?,!%4 9,87,38,67,801
* Includes loar vy dooctors, unmmon ésed a_m;nt of #5,3,12 300 (Re, 40,602,500 4« or Ma-clk 3f, L1019 and B 75,00,960 15 o 0 April 2M18). (Refer Kote
19y
9 Investinents famaunt in s )
As at As at hs at
311 Mharch 1020 3% March 2049 01 Aprfl 2018
Investment fn india T
Investments In egunty instruments of subsidiaries measwed al Cost {refer
note &) 94,79,04,187 94,790,387 94,7904 387
Investeniy i other efquity Inxiruments measures ad Fag Value thraugh
Profil or tovs pefer note 0) 350 50 43,10,6%0
Value of stock oglizns granted to employess of subsdinnes” 3,512,964 13,7183 -
Total 95,17,57,701 44.92,16,559 95,22,15,077
* The company bas Issved E50P Lo group company employess and the excess of option ¥Mue oved Lhe exerclse price is resogmsed as a deemed
nvestments, (Refer bote 18)
Detalls of investments -
A Investments (n cauity instruments of subsidiaries (Ulltilmtml' fully paleloup) fAsniaind 0 Rs, ]

As at

31 Rarcly 2010

Az al
31 March 2019

Ar at
01 April 20148

[nvestments easured al Cost {Unguol ed)
Investmenty 10 Equity shares of subsidiaries: (Fully patd up)
-dneel Pinancia. adwisors Prvace Limited

2013 and 01 April J018)
-angel Securities Limigad

20019 smd 01 At 2018}
~Wiinansa Suitware Systenys Proovdbe Linted
fface valoe of 85, 19 wach | 10,0080 (50,000 shaces a5 an 11 March 3419

(face va.ue of Rg, 10 each, 250 90 000 (290,00 000 shares as on 31 March

Hace value of Rs, 0 cach, 55,00,300 (55,00,300 shares as on 11 Karch

25,90,06,000

&,7%,24,067

3 4K,06,000

6,71,24,06%

15,00,00,000

£,71,24,060

and 2% Agril 201 99,914 99,98 PR

sangel Fincap Prwvace Limitey

(face value of RS 107 eacr, $5,16 400 (59, 16,400 shares as on 31 Maech

019 ard € Aprdl 2018) 50,56,86,400 50,56, 400 50,56.80,400

SAneel Weliness Prvate T wvited

(face value of Rs, 10 cach, 1,29,00,000 {1,25,00,00 shares as an 31

March 2019 and 91 Apre: 2018) 12,58,00,000 12,50,60.002 12,50,00,000
Totat of {A) 54,79.04,387 94,79,064,387 94,79,04,387




Angel Broking Limited
{fri e by kisown as Angel Rroking Frivace Limited)

Hotes forming part of the Flnancial Statements for the ves ended 31 March 2020

phamannd o Re )

31 Mareh 2020

B lovestments in other aquity instruments measured at Fafr Yalue theough Profit or Loss{fully pabd-up)
As at As at As at
31 March 2620 11 March 2019 Q1 Apeit 2018
£quity shares in 350 Lig
flace value of 85, 2 each, ML iHil sharcs shares as en 31 March 2009 and
5700 shares as an C1 Aprd 20183 43,490,349
Equuty Stares in Hubtown Limited
iface vaiue o Rs. 350 eack, 97 (91 share 45 on 31 March 2019 and 0t Aol 344 o 150
[Represents oweeshig of prem:ses a5 a member in co-gperalive soceiy!
Total of (BY o 350 350 41,10,690
Simiificant Investment tn the subsidiades -
Principat piace of
Hame of company patp Halding/subsidiary/ Ass % af shares held
business
ociate
Argel Financtal Aavisars Frivate Limyed
Aneel Securitics Limize
¥ Lf" Limizced , . Wholly- Owhied
Miansa Software Systems Prvate Limbed invelia subsidfiry 100%
- . nl
Angel Fincap Private Limited
Anpel Wellness Privage cwmitag
10 Other Financlal assets (Unaecwnd, considered gnod} (At in R
As at As at As at
31 March 2020 31 March 2019 01 April 4078
Senuity deposits® 2.0%,24,01 811 63,771,480, 767 23,471,064, 784
Arcracd delayed payment charges 23,1708 24,312,890 b, G4
Recoverabte from subsidiaries E4,¢7,123 60,464,931 .
Lang terny deposits aganst arbitrations** 1RO, E8,94¢ 3,015,404, 159 1,172,209, 3180
Less Provisgn against arbibralions V1L BYL T, P44 {0, 018,09,385)
Other Receivables B LA T N D 1. 1T 3,200,870
Total 2.6 3 5,044 tits, 74,4 26,72,70,608
v Security Deposlts — {Amount in Rs.)
As at As at As at
31 March 2020 3 March 2019 1 April 2018
Secwrity deposits - Stock erch 2,66,00,03,057 4R, 81,49 408 18,83,66,43%
Secur Ly depasios - Prerisgs 4.13,16,990 4,11,74,675 1,79,60,318
wecurily deposits - Others 81,861,784 BC.74,164 1,77,09,024
Tozal 1,65,24,01 831 63,73,90,767 23,41,05, 785
* Ine deposits are Kepd with stock :x_:_;ngcs a3 secutity deposits and misimym base ra}uit_at I_L‘Quirmnml:.,
" Represent amount weithhetd vy oo axchasges for cases filed by the customens thatl are under arbitracion,
11 Tax assets {Amount tn KL
As at As at As st

31 March 2019

01 April 2018

Advancy payment of taxes wil Lax draucted at sodrce fnet of provisions (o
taeation: 3 March 2030: Ry 1,51,89,89,227; 31 March 201%;
Fs.1,62,19,95,120 and 01 Apnl 268 A5, % 23,99,22,030 /-)

Tatal

IB1LTY.970

4,731,959 W1

1.47.02,949

1,81,77,970

4,71,95,10%

1,17.02,949

>



Anve: Broking Limlted
{Formerly kiown a5 angel 2ok Private Limtled,

Hotes forming part of the Financal Statementy for the yoa ended 31 March 2020

12 Deferred tax assets {Het)
tA) Delorree tax relotes Te the follpvaig

As at
21 March 2020

(ALl in B, |

As at
31 March 2019

As at
01 Aprfl 20118

Beferred tax assets

Cference between beoi aed tax doepreaiation 1,440 09 821

- Fiavisioe Mo graluity 99,591,904

- Pravksior for Compensated absonces a8 45,204
Amnalgamaticr expapscs 80,97

- On pperating lease capkabied as per g AS Tk 27,90,75

= Disallavearce Jis A0ajina)

- On securty depnsits measured o amartised cost 1,158,962

- On Expense or Ernployee Stock ephion scheme .

= Lo prowrsinn e Expected creed Loss an Trade recervaobes 13.29,267

1,74,40, 158
95,12,25¢
th, 68,60

7,4%,179
47,45, 342
63,87 027

216,124
4% 43, 812
64,07, 778

2,09.49, 714
B4.67,433
48,689,412

4.3 08
1%.6%,915

57,568,139

3,?4‘8?_,965
Lefesrod tax Habilites

AJIR,¥0, 399

- Oocinderest ree Losn to ditector measired at amorl el oo 16,9 (1,135
- O amortisation of Processing fee {4,941 -
{114,976 161,935) .
Deferred tax asset (et - 1,54,70,992 ~5,60,65,159 4,28,70,199

{B} The movement in deferred tax assets and lisbilities during the year;

{Amaunt mRs }

Referred tax assetsf(iabittios)

As at 01 April 2018

Fagranen allowalile i the yedr oF payeseal (Gratuity and compensated absences)
It ferene e betwren bogk amd bax dopreciaton

Coppetal g wiase candyalised as pon Ing A5 116

Amalpamation gxpense

Disabiowancr Wi AQ e}

Disallireaace of expense On bmpoyee stock pptiep scheme

Provision for pxpected credis sy on trade 1eearvalle

G hets

Asat 31 March 2019

Ceponse allowed e year of payiment [Gratutty and compinsaled abseos es)
titference belveeen Dook and Lax ¢epreciation

Dperaling tease capitalized as per lod AS 1186

Amalgamation expense

fravicslon (gr cxpected credit loss on trade recetvable

txpense on Employes Stock aplion scheme

fithers

As at 31 March 2020

4,28,70,359
28,723,507
{41,39,551)
34,79,427
12,4107
61,87,327
45,43, 632
6,44,643
[2.R-14}

5,60,45,15%

{10,83,119)
133,50,11%)
i19,54,591)

{1.54,454)
{30,73,511)
145,431,612
i64,34,530)

(C} Income tax exprnse

3,54,70,997

{Amgint 1 Rs, )

31 March 2020

3 March 1019

Lurrent Laxes
Delerred tax charae § (inogine)
Taxes for carlter years

T 28,19,34,742
1,/,10,818
123, 40,661)

42,9%,99,000
11,1784 356
10,313,065

Total

X 30._3 4.14,89%

41,18.07,309

(D} Income Tax tecognised in other ranprehansive incorme

(Ameatnd {n is.)

31 March 2020

31 March 2019

Beferred Tax gsset related to itmms tecognised in Other Comprehensive income during the year:

S nCemie Lax o ekating to irems that will nat reclassifed Lo poatie or loss

31,126,601

14,09,404

Tata

14,0%,404

31,176,651

(E) Reconclilation of Lax expense and thn accnunting profit multydied by tax rate

Lhavinon wn Ais, Y

31 March 2020

31 March 2019

Cnactad Income tax rate i Indfa applicable (o the company
Penfll before tax

Tax amount at the enacted income tax rate

Tax effect or:

2 A7E
1,46.96,53 454
29,43.78.381

0 04%
1,18,87,60,834
41.54,00,586

Adjtstment in respect of currant Income tax pertains to previous years (22,400,661} 40,31 665
Moo dedustible expenses [of Lax puiDose 07,5900 170,830
Incomy exempled from income taxes = (1,14,87,742) .
Additional ellowance for tax purpose s {9.49,831) 124,6%,7310
comi Tax ate change wmpact _\(_'\-\ ',65,36,517 162,256
Grhers - 110,134 15,05, 50
Incoine tax expanse charged to the statement of profit and loss ‘\"T_’U ___.‘\0,_31,14&?‘?_ nz_.ij_'n__?.;a_‘(f} |
Effective tax rate "\ILJ MBAl ) e _L - 15,94y 54
oo if

Z
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Angel Broking Limited
{Formerly known as Angel Brokng Private Limited)

Motes forming part of the Financial Statements for the year ended 37 March 2020

11 Investrnent property
{4} Reconciliatlon of carrying amount

(Amoynt n Re. )

Gross carrying amaunt

Deemed cost as at 1 April 2018
Additions

Disposals/ adjustments

Closing balance as at 31 March 2019
Addiuons

Disposalsfadjustments

Closing balance as at 31 March 2020

Accumuiated depreciatinn

for the year ended April 20148 10 March 2013
Dsposalsfadjustmants

As at 31 March 2019

For Lhe year

Disposals/anustiments
As af 31 March 2020

Mel block

As at 01 April 2018
As at 31 March 2019
As at 31 March 2020

fFalr value
As at 01 April 2018

As at 31 March 2019
As at 31 March 2020

13,32.,883

13,312,833

13,327,883

26,786

26,786

26,787

53,573

12,32,833

13,06,097

12,79,310

2,13,40,800

2,32,75,000

2,50,65,000

{B} Amount recomnised in Statement of Profit and Loss from Investment praperty

{Ameount in Rs,

¥Year ended 31 March | Year enced 31 March
2020 2019
Rertal income derwed from investimant properties 8,006,400 G, 27,000
Direct operating expenses generialng rental income {1,42,517) (1,20,104
Income arising from investrnent properties befare deprecistion 6,63, 883 5,065,890
Deprecialion {26,787} {26, 284)
Incame arising freun investbment properties (Het) $,37,096 4,820,110

(C) Measurement of fair values
{i) Fair value bierarchy

Approach and Comparable Rental’ instances for income approach,

{ii) Valuation technigue

in the net annual fncoine,

{0} Premises given on operating lease

These fair valug of investment property has been deterrmined by Rane Ergincers & Surveyors Pvil Lid., an acoredted independent
valuer. The fair value measuremaent fer the property to be valued is residential flat which 15 the lighest and best use, been categorized
ay a tevel 2 fair value bascd 99 the inputs Lo the valvation techaigue. Taasse inputs include comparable sale instanzes (o atket

For the purpose of valuation, the pnmary valuation methocology used s Market Approach, as the hest evidence of falr value is currang
prices in en active market tar siomlal propertres and vross checked Dy Income Chpstalmabon Approach, The market rate for
salefpurchase of sumilar assets s representative of fair valves. The propuity to be valued 1s at a tocation where active market iz
avallable for similar king of properties. Income capilabator involves capitalizing a ‘necratezed” single - ypar net ncome estimated by
an appropnate market-based yeld. This approach is best utilized with stable revenue praoducing assets, whereby there is e velatilivy

The Company's mvestment propeciies consist of residential property in India given an cancellable lease for 3 penor of 12 month,




Angel Broking Limied
{Formerly known as Aneel Browng Private Limmted)

Hotes forming part of the Financial Stetements for the year ended 31 March 2020

(E} The total future minimum lease rentals race{yable at the Balance Sheet date is as under:

{Amsant in Rs., )

N March 2020

31 March 2019

01 April 2018

For a perfod not later than one year
For a period later than one year and not later than five years
For a perted later than five years

{F) The Company has avafled the deemed cost exemition as per IND AS 101 in relation to the investment properly as on the date of
transition 1 April 2018) and hence the net block carrying amount has been considered as Lhe gross black carrying amount on that date.
Refer note below for the gross block value and the accumulated depreciation on 1 April 2018 under the previous GAAP.

(vanml_in Rs.}

Gross Block
Accsnnulated Deprecilation
Deemed cost as on D1 April 2018

15,406,131
1,603,248

13,32,883
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Angel Broking Limited
tFarmerly knuwn as Arel Broking Frvate Limited)

Hates forming part of the Financial Statements for the yeur ended 31 March 2020

15 [ntangible assets

{Anonnl n Rs.p

—

Computer Software

Nesmed cost as at 1 April 2018
Addlinons

Deituctions

At at 31 March 2019
Addelitions

Leeluctions

Reclassification

As at 31 March 2020

Accumulated ameriizativn

For the year Aprl 2018 to March 2049
Divprersals

Asat 31 March 2019

For the year April 2019 to March 2020
thsgosals

Reclassification

As at 31 March 2020

Net Block

As at 01 April 2018
As at 31 March 2019
As at 31 March 2020

8,75,65,53h
55,74,000

9,31,1%,536

72,594,500

7,89.978

10,12,24,%64

2,81,09,552

2,81,09,552

2,52,33,96H

702,205

5,40,45,723

8,75,65,536

6,50,29,984

4,71,79,241

The Company has availed the deemed cost exemption as per IND AS 1010 relation Lla wlangiisle assets as on the date of transitin (01 Apnil
2018) and hence the net blotk carrying amount has been considered as the woss block carrying amount an that date. Refer nate below {or
the pross block value and the accumulated depreciation on 1 April 2018 under the previous GAAP.

(Amount in Rs. )

Computer Software

Gross black
Accumnulated Depreciation
Deemed cost as on 01 Aprit 2018

28,53,46,601
19,77,81,065

g,75,65 536

16 Right of use assets

{Amaount in 8s.)

Cérrying amount as at 1 April 2018
Additlon

Adjustments/delebian

Depreciation for the year

Carrying amount as at 31 March 2019
Addition

Adjustmentsfdeletion

Depreciation for the year

Carrying amount as at 31 March 2020

14,84,40,824

45,22,14,471
{16,41,528)

£6,30,33,077}

20,49,80,690

7,32,66,607
{5,71,49,791)
{7.17,55,399)

14,93,41,945

Refer Note 41 for details of carrying value of Right of use assets,

17 Other non flnancial assets

{Arnount i Rs,)

As at As at As at
31 March 1020 31 March 2019 01 Aprit 2018
Propaid expenses 5,08,49, 448 6,33,49,218 3,85,95,504
Advance Lo vondor 1,27,%7,611 7,28,665,443 4,27,45,098
Batince with goverament authortties 3,07,96,435 1,77.,58,01% 2,49,50,648
Advance to employee 14,21,241 15.07.660 8,80,759
Others 4,42,99,309 4,14,50,554 1,443,910
Tolal 13,96,64,044 14,69,64,290 12,61,85,919




Ange! Braking Limited
fanmeely known as Anges Broking Privete Limited)

MNotes forming parl of the Financial Statements for the year ended 31 March 2020

18 Trade Payables

Tatal uulslandi;g Bibes Of mefcrn enberprises and smatl enteiprives”
Total sutstanding dues of creditors siber than micg enterpises and sinall
etk prises

- Trade payabies. Chenls”

« Trade payables - Expenges

Tatal

avemmt of frades exoouted By chonts on last day

Company. This has beer roliec upon by the Audilurs

_'r_\ - hs at
31 #harch 2020

9,16,8% 15,994
1.60,0%,357

As at
11 March 2009

£,33.97 30,476
3,574,315, 018

9,39,45,26,951

5,37,49,65, 787 6,15.41,62,781

“Includes Rs, 8, 34,495,615 ax an 31 March 2020 (31 March 2015 Rs. 10,47,71,010 and 0! Apil 2018, Rs.20, 3%, 56,985) (evable io stock crehanges n

‘Neinterest was pa d goring the vear S presaous yeals n terms of section 16 o the Micta, Small and Mediusn Ecteprises Dovelopment Act, 7006 and oo
Mnuunt was paid Lo ine sippliss beyond the appointed day. Ho amount of irtevest {5 due and payahle lor the yew of delay i making payment b
without xiding the iate-est specified under the Micro, Smatl and Medium Epcerprses Developiment act, 2006, N jprevipus Hil) interest was acorued any
unpand at the and of the accounting year. Ho fuither interest cethaining due and payable even in Lhe slccecding years for the purpose of disallowance of
a deductible expenditine unaer sectws 23 of the Micre, Small and Medim Enterpnses Development Act, 2006, The abwive nformation regarding Micro,
Sl and Mediom Enierprises bas beer detevmined to the oxtent such parbies have been identihed on the Sasis of infarmation available with the

LAmount i Ry )
ESL o Ll ML
As at
01 Aprll 2018

6,07,16,28,265
8,75 34,514

Borrowings (Olhar than debt securities)

{Anoting m Rs )

N As al
31 March 2020

As at
31 March 201%

As at
01 April 2018

Eurrow!ngs measured at Amaortised Cost {In ndia)
Socured

{a) Tevmn loans from banks (Refer rote a)

{h} Loaa repayable o1 demand

fverdrgle 4 Laan Trom banks / NBFC, .
Working Capital Demand Loa~

Hosecurgd

(c] Lease llabrlities (Refer note cj

Total

2,U6,14, 776

2,950,31,51,974
2,40,04,61 837

15,30, 46,676

1,86, 0¢, 600

8,43.38,45.715

10,94,43 821

4£,87,72,75,260

L

B,66,18,96,137

T 10,77,16,32,721 |

1,74.40,868

10,28,62,90,992
3%,00,00,006

+1,79,00,955

{3) Securky and terms of repayment of Larrowings from banks:
The aforesald tenm loany (ram banks are secuved hy ypolhecation of vehicles, apayable o 60 matthly instaiments excspt ivo loans which is repayable
in 36 and 48 manthly Inslaiments frem Uie stact of the 1oan,
(b Securfty agalnst berrowings from banks repayable an demand: {Amnaun in R, }
As al As at As at
Security 31 March 2020 31 March 2019 01 April 2018
Hypotheration of bool dehts and personal Eua.:;ﬂcp—nf a direclor o . 2,27,71,95,184 I~ 4,13,26,28, 462
Hypotlieratian of curtent assets of the company and personal guarantes of @ 1,24,99,29,/35 2,79.71,07,113 1,96,81,77, 649
director,
Lien on fiked depeats of the Company (Refer role § and 6] and of it's certain 2,55, 15 84,446 BE,39,47,4R89 65,24,94, 731
sulistgaries
maitgage of propertly 3rc persbhal guarantec of a director %0,00,93,625 1,00,G1,35,394 $8,99,90,000
Piadge of clien) secunties . 1,48,04,60,539 1,54,30,00,000
T T 4,70,14,13,806 8,43,38,45,715 10,78,62,90,902_
{¢j Muvoment of lease Wabthities {Amannt in Rs b
As at As at
31 March 2020 3 March 2019
Opening Balanc e i T 20,94,43,822 i1,79,00,951
Additions 6,97,45,177 14,4167 814
Adjustmentss Detetiors b, 30,48,661} (27,482,716}
Intarest expense: 1,72.49 342 1.82,93,8¢7
1 ease payrents {R,03,43,065) {6,91,56,154)
CiosIng Bolance o 1 15,30,46,675 20,94,43,822
vt 4
Jhvry )
il < B 3{)
] (] F




Al Broking Limfted

trormerly knowe as degel B oxing Prvate Limitedt

Nates farming pact of the Financial Statements for the year ended 31 March 2020

20 Qther financlal lishihtles

[Amodnt i Ry

¥ted vt accrued Lot aat do on bos r;\:r”q_s
Beok Overdrs
Psyable to Sul brover
Linpioyee Bene!tts Pavable
Fxprennes payabic

As at As at
31 March 202¢ 31 March 2019
5,0,283 T 822,740
10,18, 117 14,96.95 267
96,40,81,508 "5.73,05,508
2,548,599, 344 £,47,26,506

17,78,15, 746

26.28,18,7¢7

L1
01 April 2018
T,8,18,069
13,98,14,866
72,318,672 096
489,346,549
17,27,91,07%

Dier payables, 4,41,55 275 3,64,94,087 523,79 948

Total ¥, 28,56,20,573 1,33,R8,64,200 1,14,95,67, 154

21 Provisians (Annbig in K.
Ag af As at As al

11 March 2020

31 March 2019

01 April 2018

Proveis(on for employee benefits

Prowision for gratuity (Refs note 17 3.45,42,214 2,72,71,533 2,42,31,406
Peivision for compensated absences 2,04, 43 645 1,90,82,131 ,39,92,1465
Tolal 5_99.8:3'.363 4,63,03 664 382,235
22 Qther non financial habilities fAnont e Bs )
As at As at As at

31 March 20720

31 March 2049

01 April 2018

Statugny dies pavadle 18,2%,87,294 19,49,26,24 15,78,48,778
fievenne ecowved in advance 19,33,85,09¢ ?,1_"-5? LA - _(.,_1_1.?6,259
Total 28,59,72,390 22,95,71,626 21,93,25,037
23 Equily share capiial {Ammunt i Rs. )
As at As at As alb

3% Mareh 2020

31 March 2019

01 April 2018

Autharized

Equity shares of Rs. 104+ each,

Issued, Subscribed and poald up

Equity shares of Rs, 10/ each,
Total

10,00,00,000 {31 March 2019 : $0.00,00,000 and i April 2018 : 10,00,060,000)

7.19,95,001 (31 March 2019 : 7,19,95,603 and 1 Aprt 2016 : 7,19,95,063)

1,00,00,00,000 1,00, 00, 00,000 1,00,00,00,000
f,40,00,00,000 1,00,00,00,000 1,00,00,00,000
71,49.50,000 71,9%,50.030 71,98,50.03¢
71,99,50,030 71,99,50,030 71,99,50,030

{(2) Recanclliation of equily shares outstanding at lhe beginning and at the end of the year:

{Arnpund in Ry}

(i}

“As at 31 March 2020

As at 31 March 2019

Suistanding at the beeinning
Add; Changes during the year
Outstanding at the end

Mo, of shares ~ Amount No. of sharos Amount
7,19,95,003 71,49,50,030 7,19.95,003 71,99,59,030
- ?,19,‘?_5£03 71,99,50,030 7.19,95.003 ?1,09,59_,'99_0_

{b) Rights, preferencas and restrictions attached to shares

The Company Fas are class ¢f equity shares having a par value of Rx. 10/- per shate. Each shaiehelder s ehigible (or ene vote pet share held, The
dividend proposed if any by the Board of Ditectors ks subject to the appraval of the sharcholders i the easuing Annozl General Meeting
of Intetim dividend. In the evenl of lirutdation of Campany, the equity shareholders ace eliglble to recelve the termaintig assels of the Compaoy afier

distrtbutions of all preferential amaunts, 0 preportion (o their shareholding,

, EXCGPE R LS




Angel broking Limited
{Formery knowr: a5 Angel Broking Private Limited)

Hotos forming part of the Financial Statements for the year ended 31 March 2020

{c) Detalls of shares held by sharchelders holding inore than 5% of the ageregate shares in the Campany as on 31 March 2020 and 31 March 2019 and

01 Aprl 2018
Mame of the sharcholder

Na, of 5har-es

% of halding

Hnesh Thakka

fmernatinnal Fleance Corporatior, Washinzion
Lali Thakkar

Hirwean Monetary Services Private Limited
Muegsh Gandhi jointly with Bela Ganginl
Mislnth Shah Jowmtly with Jikendra Shah

Tutal

1,67 68,805 3

1,29,27.160 18%

8%.36,780 3

60,65, 710 3%

55,81, 400 3%

S0 B7, 500 (34
T5,43,67.658) 76%

{3) | the finangial year 2017-18 the Compzoy has allutied fully paid bonus shaies aimounting to 8s 9,74,56,700 by capitalization of secunties premum and

wsued shares uinder Employee Share Purcnase Scheme amounking to Rs, 174,128,

24 Cther egquity

(Al n Ry )

[ As al As at As at
31 March £020 31 March 2019 a1 April 2018
Genetal reserve h 13,28, 76,384 13,28,76,384 F3,26,76, 354 |
SCCUNLies premmm Y7,70,84, 257 97,70,84,257 97, 70,684,257
Retalneza Earaings 1.82,44,68,009 3,19,47,31, 447 16 AT A5 05
Equity-Sattied share-based payment reserve 3,42,92,827 1,43,14,396 -
Total 4.96,87,21,567 4,31,90,06,484 3,77,47,05,697
(A) Gﬂnﬁal resefve (Amgunt in 8s.)
As at As at
31 March 2020 31 March 2019
Opening balance 13,28,76,384 13,28,76,384
Alld . Changes during the year - -
Clasing balance 13,28,76,384 tg_,zs,?'s.au
le—e —
r_.'-;l--‘ LY T
2
I I
i W4 2y
1. b I.) .‘. .



Angel Droking Limited
(Frnmedy Known as Angel Srolong Private Limited!

Hotes (onming part af the Financial Statements for the year ended 31 March 1020

(B} Securibies yraemium

fArrs an By i

As at As at
31 March 2020 3 March 2010
Opening balance o N 97,70.84,257 © T§7.70,84.257
add . Ehanges duning the year .
Closing balance 97,70,84,257 97,70,84,157
{C) Retained garnings LAELINY i Ry}
As at As at

3 March 2020

33 March 2049

Opening balance

Addel . Neg profit for the year
Less internim cwvidend pald
{esy 1 Tax en intenm dividend

ER L TAINTY
L, 07, 38,554
£19,43,86.508)

{1,720, 18,976}

756,377,055
75,605,525
(19,42, B4, 508)
13,94 56,1203

Lesi: Re-measursment Loss on o0st employinent benefit obligation (ret af tiax) {97, %, A6 - (26,23,906)

Closinyg balance 3,82,44,68,099 3,19,47,31,447

(D) Eyuity-Settled share-based paynient reserve (Refur note 38) (ALt e He )
A3 at As at

31 March 2020

31 March 2019

Opdning balance

Add: Compensation cxponse recognited during the year
Add: Options granted fo employees of subsidacies
Ctoiing balance

3.42,14,396
1,74,37,289
25,41,142

1,30,02,574
13,911,822

3,42,92,837

1,43,14,196

Kature and purpose of reserves
(A) General reserve

Under the erstwiile Companles Act 1956, general reserve was created through an anaual transfer of net incame at a specifed percentage in acenrdarcr
with applicable regulations, This reserve can be blibsed only in accordance with the specilied requiremenis of Companies Act, 2013,

{B} Securities premium
Securities premium. s used tc record Lhe premium recelved an issue of shares, The reserve can be utilised only for Limtied purposes in accordance with
the provinons of the Companes act, 7013

{C) Retained earninas
Retained earmngs are the profits that the Company has eamed B date, less any transfers to generate reserve, dividerds nr other distrihutions pad te
Sharehoiders. It also includes remeasuremaent gams and losses o defined benefit plans tecognised 19 otivet compreb enstve income (et of taxes),

D} Equity-Settled sharc-based payment reserve
This teserve s created by debithng the statemenl of profit and loss account with Lie value of share gptions granted to the employees by the Company,
Onee shares ate issued by the Company, the amount 1n this reserve will be transferred Lo Share capital, Securities premivm or retaned earnings.

)/

i




Anygel Broking Limited

{Formerly knove: as Angel Broking Private Limited)

Nates forming part of the Frnanclal Statements for the yeat ended 31 March 2020

]

1k

[Amount /s,y

interest income
s

31 March 2020

On ftrTar:cial assets measured at Amortized Cost

{nterest on macgio trading fund

interest on fixed deposits under lien with stock exchanges
Interest on delayed payment by customers

Torat

1,10,50,66,211
32,42,52,648
.06,46,523

- 31 March 2019

1,47,9%,62 798
32,61,1%,664
798,020,227

1,48,99,65 387

1,88,54,78,689

26

Fees and cormunlssion income

{Amnaunt in Rs,y

31 March 2020

31 March 2019

Bokerage

Income {rom deposilory operations
Portfolio management services tees
Incaine From distribution operavions
lowvestineni advisory services

Uthier operating Income

Tatal

Revenue from contracks with customers
Set out below s the revenue from contracts with customers and reconciliaticn Lo tatement, of

5,03,90,48,411
14,54,04,488
1,56,021
4,79,37,401
1,96,68,539
11,79,34,45}

5.01,40,10, 066
12,51,15,408
$2,07,761
4,46,97,801
3,9,53,987
5,098,332, 561

5,59,21,49,312

5,48,38,18,579

Prodil and Loss:

{Amount in Rs. 1

31 March 2020

31 March 2019

Typus of sarvices

Brokerage

Income from depository operatons

Portintio management services fees

Incorne from distribution operations
investmieni advisary services

Other pperating Income

Revenug from contract with customers
Geographical markets

lwcdia

Culside indla

Toval revenue from contract with customers
Timing of revenue recagnition

Senvices Leansferred at a point in ume
Services transferred over time

Total revenue from contracts with customers

5,03,90,48,411
34,54,04,488
21,56,021
4,79,37,401
3,96,68,53%
11,79, 34,452

5,01,40,10,066
32,5%,15,408
£2,07,761
4,46,97,801
3,39,53,982
5,98,33,561

5.59,21,49,312

5,48,38,18,579

5,59,71,49,312

5,48,38,18,57%

5.59,21,49,312

5,38,46,43,215
20,75,05,997

5,48,38,18,57%

5,27,23,7%,502
21,44,39,077

5,59,21,49,312

5,48,38,18,579

Contract Balance

{Amaunt in Ks.)

31 March 2020 |

31 March 2019

Trade receivables

38,65,03,686 |

2,13,98,35 268

27

ttet gain on fair value changes*

{Amouny o Rs, )

31 March 2020

31 March 2019

On financial instruments designated at fair value through profit or loss
lavestment in Cquity Shares
lnvestment in Mutwal Funds
Total net gain on fair value changes
Falr Value changes;
-Realised
-Unrealised

. 3,30,649
2,31,60,393 .
2,30,60,393 3,130,649
2,30,60,393

3,130,649

‘Fair value changes  tiis schedule are olher than those arlsing on account of interest income/expense.




Angel Brokineg Limited
{Fovmei ly kiown as Anuel Broking Private Limited)

Notes forming part of the Financial Staternents for the year ended 31 March 2020

28 Other Income

(Ao in Rs.)

31 March 2620

31 March 2019

Incame from co-lianibing

1,61,93,621

4,78,20,371

Interest on nter-corporate deposits 71.36,566 1,062,889 623
Kad debts rocovared 4,9%,86,468 4,01,28 022
Heatt an saie of property plant and equipment, - 85,647
Gain on cancellation of lease 58,98, 868 1,291,148
Other interest income measured al ametised cost
- InLerest on security deposits 54,364,311 34,51,778
- Interest on Loan o craployecs 4,510 5,46, 201
- Interesl on trade recewvables 55,90,312 49,843,007
- Interest on deposils with banks 17,37,50,409 12,146,84,124
Interest onaincome tax cefund 16,659,947 1G,85,767
Mwidend Inoome Current wivestinents 1,23,74,493 .
Dradend income Trom Subsidiaries 330,00, 0o -
| ease income from subsidiary companies 76,631,570 76,93,720
Lease wncame from director A,06, 400 £,27,000
Miscellanenus fncome 31,449,921 1,B4.28,700
Total 32,16,09,079 25,68,19,492
29 Finance costs {Amotim, ' Rs.
31 March 2020 11 March 2019
On financial liabilities measured at Amortised Cost
Inlerest expense on hark overdralt 43,04,71,511 59,42,16,699
Interest on lease liabilities 1,72,49,393 1,82,53,867
Interast expense on vehicle Loan 16,76,3214 14,43,115
Lank guarantee and commission charges 3,88,91,833 4,82,21,144
Total - 66,22,74,82%

48,82,88,958

30 Impalrment an firancial Instruments

{Amann fs,)

31 March 2020

31 March 2019

Fipancial instruments measured at Amortised Cost

Trade recevables
Ratt debts written off {net)
Total

4,95,571 68,27,7N
37,56,04,38D 14,46,73,050
37,61,00,551 15,15,20,841

31 Employee benefits expenses

{Amowil i Rs.y

31 March 2020

31 March 20192

Salarles, atlowances, Incentives and borus

Gratuity espenses frefor note 37)
Campensated absences expenses
Traipg and recruitment expenses
staff welfare expenses

Tota!

Contribution e provident and ather funds (refer note 371

Expense on employee stack aptran scheme (refer nole 38)

¥ 35,15,14,443
678,680,118
85,88,232
1,72,81,093
2,74,67,609
1,98,37,277
1,74,37,289

1,34,80,68,450
7,01,36,482
76,32,580
1,27,86,805
4,27,21 157
1,92.70,274
1,26,02,574

1,51,00,06,061

1,51,36,18,524

32 Oepreciation and amortization exjense

tAmeunt in Rs.)

31 March 2020

31 Merch 2019

Depreciation on properly plant and equiprment
{eprecialion an investment propery
Amortization of Inlangible assets

Depreciation on right to use assets

Total

10,44,81,402
26,787
2,52,33, 966
7,17,55,599

%,03,83,52%

15,786
2,81,09,552
4,30,33,077

20,14,97,714

18,15,52,941

VA
.IJ
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|Angel Broking Limited
tirormorly known as Angel Broking Private Lunited)

Hotes forming part of the Francial Statements for the year ended 31 March 2020

313 Qther expenses {Aamaine 1n Rs.)
31 March 2020 31 March 2019

Ront, rates and taxes - - 2,47 3140 3,04,22,905
L oamiging ol ion costs 5,73,28,241 6,03,37,886
Prinling and stabipnery 4,63,63 789 6,07,61,985
Advertisement and pubholy 47,67,52,669 59,05.36,034
Directors’ sitting fees 19,640,600 20,60, 000
leaal and Prolessional charges 17,14,63,877 14,08,69,649
Insurance 37,9,430 30,595,662
Software connectivity license /maintenance expenses 21,76,84,154 24,33,74,98%
Travel and conveyance 11,73,23,388 12,23,80,885
FHeclricity 4,58,65,519 4,62,39,963
Adainistratyi sUppOrt sorvices 3.00,12,978 1,94,21,079
Premal Tl o 2,54,23,898 2,93,05,960
KMembesstop and subscription fees 31,13,784 11,22,757
Loss on accoudh of ercer trades {net) 1,87,83,398 ¥,74,45,197
Lass on sale of property plant ang egquipment 61,590,284 .
Lorpoe sacial responsibility expanses 2,10,25,000 1,60,30,000
Hepates and mantenancs
- Buildings 86,568,344 1,23,87,289
- Others 1,54,38,455 1,66,63,609
Audiony remmuneralion® 41,738,570 26,000,702
Office axpenses 3,22,86,744 3,33,55,060
Bank charges 99,713,361 49,686,268
Sacuiity guards expenses 81,487,859 69,54,041
Miscollangous expenses 2,94,04,49& 3,84,21,127

Totat

1,37,78,39,325

1,50,91,83,049

+ Alditors’ remuneration

(Amaunl in Ry

31 March 2020

31 Marcn 2019

Statutery audit fees (excluding taxes)
Out of pockes vxpense
Toral

40,00,000 75,30,000
1,78,576 70,702
41,738,570 26,00,702




Anget Broking Limited
iFaimerly knovin ay Angel 310419 Private Limited)

Notes fanring pact of the “inarcial Slate=ents for thee yeas onded 11 March 2020

34 Earnngs per share

T1 Qarch 026

|Arint w1 g
Y1 Marrh 2049

Pratit atvedarahle tooall f"i\llig'.l-lli’..-lf' ._:,
Welghited o crale e le Al gouing
||\.mr eqrantrigs (e shiages (Re f (vl fe

801,

Thonliow

FAT GG s

Siltid exneng per thare 14 SI-I'|iI:_(|| [o_m_. Al

apinmg o2 chaes as the average ntarkel powe 15 lowner than the exerome poice as at Yhit grant <ates,

35 fontingent tiasflities

31 March 1020

LA In 15 1

i1 March 2019

Guarantes

111 Bank guarantens with exchonges ot morgin J gevennrent aulictles

Otfrers
13 Clatms againal the wotipaiy ~nt ackncwledyed s dety
(1) Mgttt nruiae tax dimands not povaded fos (Pefen noie 4ag helow)

2.40,15 063, 000

486,45, 310
7449, 14 1D&

40,07, 50,600

5 AR 11,005
07 41,7952

01 018

197,700,140

5,84, 454 804
L e ltn

Hote (a)”
Abgve disputed Income tax demands nat provided ‘o~ includes:

1,70.00,61 424

3,54,97,12,777

A,01.5%0, 14,870

[i} s 66,47 346/ - an account of Gisallowance made as deentes dividead fon Asssssment Yoar 200506, comadered by 1TAT 1= faviour &7 ke Company, Department tilea an appeal biebnge-
Thonble High Court of Barnbay ard gquestions of law wias sdmithed by the Court wde order duted Septernber 20, 2011,

(G Ry, 8,09, 320300 an acceunt af disallowance made as deemed dividend Tor Assessmenl Year 2008-0¢, considered by TAT in favenr of 12 Camoany. Department Mied an appnmt
belate itonbie iheh Court of Bombay ard quesiion 59 Law was also admitted by the Court vidy oider dated Hovember 18, 2046,

(i) s, T, 09,2960 - g accound ol disdliowance made as speculalion losy for Assesament Year 200203 wade eegsseasment sider dated Dacember 3%, 2017 passed by Assessmg Offger
Company filed an apoeal bofare C1(A),

() g, 439,08, 200/ o accaint of disallawance mare a5 spoevilation loss o Assesainent Year 3009-10 considered by (1A o favour of the Compary. Deaartment Hled an appeal hvfae
Jron e High Coutt of Bombay on caly 25, 2010;

(vl s 3LB5.00, 7% - ar arcount of dsallpwance made as deemed divdend o Assessrent Yeal 200911 constdet ed by (TAT I favenr al the Corgpany, Department flled an appeal hefore
Hetr'ble High Court of Bambay or fuly 245, 28 acd

i} Re 1,53,97 183/ - pn gcoount of dnatlowance inade as ceemed dividend fur Assessonent Yeal 200811 relates 1o erstw'sile &rgel firnking Himited conskdered by AT in favour of 1
Lompany, Department filed an appeal ofgre Non ble Heb Sourt of Hombay on July 75, J01&,

Acove dispdted income {ax demands daps nob aclude nSerest vfs 2348 and 0fs 2340 of the eome Tax Ack, Y941 a5 the sarme ‘s nul ceterpadle LIl the final outeome, |[he
managerrent Beligves that the Gitmate autcome af the abeve praceadnos will net have a matenal adverse efferl on the Campaey's fimasosl poutian and rosalt of aperatinns

316 Capilal commttinents

{hnaun oAy

31 Marets 2020

Capitd commitment, Too g chisse of properly, [anl and geaniprments anid Indangilibe aises |

'.'--'._,1?‘_L|[|!| I

M1 march 1049 ]

01 Aprl 2018

1,76,22,500 |

2,75, 000

17 Fmplayre benefits
{4) tefined Contribution Plans
Bririeg the year, the Compniy has recogsrizen the follcwing amelnds In the Statere~t of Profit and Loss

tAmanl in R, )

Employsts” Contobution to frovident Fuad and Lmployee Stale insacane

31 March 2010

(B} Cefined benefit plams

6, 78,080,118

31 March 2019
F00, 06 48)

Gratunty payable to employees
The Zormpany’s liabilities under the Paymert of Gratuity Act, 4972 are determined on the hasis of actuarlal valuzuion nade at the end of gach regorting perfod wsing the projected vt

credit method.

ihe gratsity benefit | provided ol wafunded plan god anmeal contribuiisns are charged to the statement of gradit and loss. Under the schome, the wettlement obligaior comaing
with Ihe Compay  Coampany accounts (o the Lability for future gratuity benetits based on an actuarial vabiation, The net present volue of the Compary s obligation tewards the same
b astuanatty determuined based on Lhe projected uatt credsd method as at 1he Balance 5Snewl date

DIseount rale

Precotint Rate for Ay valtation 15 bosed an government honds hawving simitar Lerm to durat:oh of Wabitities, Due o tack of a dees and secondary Long marke) n lodia, goveinmert pord
yields are gsed tooanve at the discoent r2te

BT Lallty s clisab ity
I G acteal maltallly tace In the Tuture turns ool to be more of Lews D expected then 1t may resull o dncrease / dersease 0 U o

£y

Employer turnover fwithdrawat rate
If tre actizal withdiaveal rabe in thie future tires oul to be o o Less than expected then 1L may cesult in ncrease £ decrease o Lhe Latiliny

Salaty escalatfor rote
waote o7 ess than expixcted increase tn the lulure salary fevels iay resdll indncrease ¢ decl ease in the cability




Anesl Broking Limited
(Fermely kngwn as Aonel Brokmg Brivate Linited}

Notes forming part of the financial Statements (or the year ended 34 March 2020

(1} Prangipat sesumptions used for the puorposes af the actuarial valuations

1)

L) Clrangpes 1o the prasent value of duffinad benefit ehipation (DY

i)

v

1)

Ecodioertle Avswnptians
Lilgenent 1ate (pef anniimy
Salary Escalation 1ate
Bepnuyt ahie Asslinptinng
ety
Employee torneve: SWithdrawal rate
(&1 Sales Eingloyces
{11 Far service bess than 4 yeary
(i) thereafler

(8} Hon-safes employets
i) For sovvine Less Lhan 4 yaacs
iH Thereafie:

detibement sy

Amount recganised in balance sheet

19 March Z020

1% March 2019

3 74%
1.08%

AR (2092 14) Uloimate

ELEA My
g 5
4% 4%
2% 2%

YE yoars BE yoars

6.9 3%
300%

T4l M 200608 Ultimate

FAfemnt i Hy

Present value of vatundod defines beacfic abligatien
Het liabikity recognized in Balance Sheet

Cutreat Genefit obligailen
Har-current obbigation
Met lability recognized In Batance Sheet

i1 March 2020

31 March 2619

19548214

1.72,21.537 |

3,95.42,214 2,72,21,581
34,90,292 19,851,184
1,68.51,922 2,60,40,349
1,95,42.114 2,72,21,513

fArmont n Rs.}

Present value af obligation at the kealantng of the year
Interest cast on DBD

Lursent service cost

Beae iy paid

Actuaiinsl igainid foss on ebligetions

- Effect of change 1 Flnaacial Assomptions

- Expes fence (wains)flossies

Feesent valde of obligation at the end of the year

311 March 2010

1 31 March 2019

2,72.24,533 7,47, 31,404
70,71,13% 19,04,486
55,164,897 57,28.004
{846,50,671) {86,75,762;
1,56,102 .,03,623
8 36,943 34,329,686

306 AL,214 2,72.21,531

The watahied average curalion of defined beaefit o)

Lapishiee reongiized in the Statemednt of Prafif and Loss

Sitw 15 3 14 years as at 31 Kacch 2039 (31 ataech 2019 3,43 years and 01 April 2008 3.47 years).

fAmount in Fs)

114 tdarch 2020

31 March 2019

Survice cost
Heb intenest eost
Tolaf expenses recognized tn the Statement Profit and Loss

Expense rocopnized in Other comprehensive income

45,16,897 57,128,094
45.71,325 19,04, 486
85,088,232 76.32,580

fAsme n Ha.p

31 March 2020

M March 2019

Romeaswoments dye -
- Effect af thange ' financia assymprions
- Edfect of expericnce adjustnents
Ret actuarizl jgains) / dosses recognised o OCI

42,86,172 603,623
87,36,948 34,29, 686
1,24,23,1710 40,33 309

Uuantitalive sansitivity analkysis

Thengunt i B8

31 March 2020

31 March 1049

Imack on definad beneflt vbligation
Ciseount rate

1% fherease

1% decrease

Satary eicelation 1ate
1% Incroase
1% decrease

Withdrawal 1ale
X inciease
1% detroase

{4h 09 601y
51,43,462

47,58,742
(43 42, 758)

10,670,026
{46.21,230)

131.,04,503)
35,42,305

32,8001
(23,010, 6%4)

14,19, 489
112.53.782)

s =
s
Mo ﬂl'
o o
\.'.. * )

-




anyel #roking Limited
M gemieriy Keown as Angel Baiing P ovats Linstad]

Notes forming part of the Financial YWatements for the year ended 31 March 2930

terty alaturily prafile of defined benelit aldigation

Yy

Wil nexk 13 montlis
Hetwenn 7 and 5 yaars
Betweon I and 10 years
Bryond 1} years

Tatal vxpected payments

SI_Marcw'H

{Arvicunt ke )

31 March 2019

A0 RY O
2,65 684
943,372,718
RO TR

552,55 403

1201407
A1, Kid
TR

TE.85 41,

38 Employee siock eptlon plan

[a} O Amil 26, 2048, the buare of directors anpraved the Anpel Brokng Rropteyee Stock Optem Plan 2000 1hchemne 2018 for 16aae of slocs apione 12 the Koy employess and tirectacs al

L conyoly aid 165 subsidiaties pangel #ncap ¥rivate Limited and Angel Fmancial advisms drivede Linnted), According €0 the Serema 2094, the emplagec selectad by ihe Homuwatian

ang Romoneration Comprmdtes from Ume by thine will be cnbitics to ¢ptions, subjec e osallvaciion of the priseotred vesting cunditigm. viz

contiing eployment of £4 manths aned

suhi)ech (n pedfermance garameters defined i tie Sucane 018 Yhe contzact ozl Ule dommarsing e vesbing gerfod and il 2kercse porod) of aptinss granted 5 50 months,

th} Sumeary of gitan geatited voduer the scheaie

Opening balance

Granted during the year

Exercised during (ne year”
Forfelted ¢ Lapied during the year
Clusing balance

Vested and exercisable

31 March 2020

Humbar af oplion

31 March 2019
Humber of apiton

15,34,379

(2.6,

29,40 870

4,06, 5004

12,57,600

25,34,370

T 1.83,640

[r} Expiry date and axercnes prices of the shore oplions nutstandtoyg

Gt ant dake

“The wieighed average share prive ot the dawe of excrclse af options reecd rivd Jwing the yow onded 31 Aarch 2620008 By, 299 50 (30 farch 3000 fa, 215,51

Fxpiry date

Exerglse price

Share optlons as at 31
darch 2020

Share options as at 34
March 2019

11 May 2014 11 July 220 FAR 1! 1,47, 990 1,800,300
Tt pay fOTH T Lty 2T 2H 5t 347,720 368,00
11 say 2N A July 2082 il ER AN 5,41 500
11 May 2018 L July 2022 #5151 6,59, 840 7,482,140
07 Auaust MR 01 Sctober 2070 2:1.50 14,4502 34450
NE Auwust H014 0t toher 2011 74551 32,%00 £8,900
01 Apglst 2012 0 dolsher 252 21 51 4% 300 1,003,350
U3 August J0I8 ) Gotobor MG 11t 65, 800 1,737,800
1% October 2018 15 Dinceaby 2020 S 12,00C 19,000
1% Gerober 2018 15 Deceamber 2024 PRI 10000 36,008
15 Octoher 2018 15 Cecerbar 2027 24 &t 45,000 45,000
15 Dctobyr 2004 14 Gecember 2021 21151 40,000 £C, 005
12 Movember 3018 12 January 2031 FARRA] 7,08 9 006G
! Hovomber 2011 11 January 2022 11 51 1B, 000 18,000
07 Hovember 201K a1 Janvary 2023 1.5 17,000 27,000
G tewember 2018 (! January o4 i 15000 36,060
18 March 2849 ~§ May 1 Fah B 14,427 14,427
1R March 2099 15 May 2022 nem 28,854 28,854
18 March 209 1% May 2021 2315 43,281 43,781
18 March 2013 16 may 2024 24151 57,708 37060
Tota! 11.57,600 15,34,370
Waoighled average remalning contractual Ule of aptions outslanding at end of 1.48 years 1.39 years
yrar

{d) The fale value of mach nption granted (s estimated on the date of grant ustig Lhe black scheles madel with Lhe following asumptions e
Scheme "_ T A 8 c p E
Lapairt], dule (1 fay 2018 Ol Augusl 2018 14 Getoher 2418 (7 Nowemhor 2114 18 tarch 201 %
Watehted averags (al value of aptions granucd FLURT 7.6 2,78 RS I T ]
Dnirotat price 7.9 AR BY 411,51 PAR B 1L
Shive arice ot thic grant date R 143 7 163,77 124 34 55,4
{xnected volaliliny 18, 44%- 40 953 11 WK-A0 A 34 21% 39 957 W51 4tk 4003541547
Rask fioe interest rnke T.M%- 7 70 TA4k-1.81% TATEY ALY AL S [l ErR A
Expecled dividend yield ny i oy 1Y ;i

The eepectod price velatlity 1 based on the Bluieone volatitity (based on tne tamaindig Jie of aptions), adjusted for any expected chaiges Lo fugire volatility due to pulsiely avatlable

Infarmal .

Life of optiany - The employeey hayve a period of 1 year from vesting date, 12 exerose thell vested opuions. The mansyement oxpects hat (nwse opiiory will be exercised rmnediately

on it wrsling,

\qf\/"’ |



Anget Broking Limited
(Faimerly knawn as angel B:aking Povate [ endieg)

Hoted foeming pact of the Financlal Statemenls for the year eaden 10 March 2020

{e)  EBupense anisng om share basaed paviment iransaction

{hersimd o Bs )

Gileee epenise ity fogee dhars Sased oaymenls

11 march 2020

30 Mareny 1049

Lo Qprions granted Lo emptoyees of subcidiares ronngnised as deemen Inves ment 1 subsidaries
Employee share based payeient cxpense recogrased Instatement of profit aed losy

195,74 41

289

1)

1, 43.14,39
) 1__I3,‘-_1.r.j’.’l
1,10,07,574

39 Relatsd Paty Disclosures:

Ld Hatnes of related patties ond descrlpUan of relationzhin as Idedtifed and certifled by the Cumpany:

o] Subsnidiary Compranins
Anged Pinansral Advigors Privaze Doaated
Aavget Filwapy Frivate Limited
Anpet Sessrdres b e
angel Wellness Private @ nntoe
Mimianga Saftwars Syszems Povate Limited

th} ndividuale ewning direclly e Indlrectly interest n
wotlng power that gives them contrel or stgrnifizant
Influahze

Ingdhin
Insia
Inas
Indin
Inelia

As Ak 24 March 2020

As at 1§ March 2019

#Ar, Onneshe Thakkal
thr. Lalad Thaklo

'lc] Reilatives of above drvduals

M, Ashok Thakkas

#hs, Anuladna Thakkar
M Deepak Thakkar
Mr. Rahw Thakkar

Ks Kanta Thakkar
wr, thxhiesh Thakkar
Ms Sunla Magaan)
M. Jaya Ramcetindanl

Charsman ang Managlng Direc tor
Diweetor (Titl day i1, 2018)

Beother ol M. Dnesh Thakkar
Wiie of M. Lalit Tharkar
Brother of . Lalit Thakkar
Son of mr. Lalit Thakkar
Wife cf pr. S:nesh Thakkar
frother af Mr Dinesh Thakdar
Slster of me Labit Thakkar
Sister gf wr 1alit Thakkar

Dime:sh Thakdkar Sur

{d) Key Management Porsonnel
VIR Agtaw|

(e} Enterprisey In whick directar |s a member
Miswan Monetary Services Private tinntes
Jack and Bl Apporel Prwate {imiied
Angel Inwranie Brokers ang Advisory Private Limiged)

HUF

CEC ann (irector

100%
100
1405
00y
1800

1005
100%
YT
0%
{Loe

{8} Details of transactiont with relaled porty in the oreinary colrse of tusiness for Lhe yeat ended:

|Aming in Rs )

Totaras Feceived
Sadndilliar 145

Angel securtiey Linnted

angel Fincap Prvate Limiled

Aol Financial Advisars Pravate ke

Angel Wellness Private Limites

wirpansa Software Systems rvate Linited
Fiterprises in which direciar ¥s 2 mambet

Anygel Jnsurance Brokers and Advisars Prvae Winsied

Ineeme feom fraking acliviiles
Subsidlartes
Angel Fniancial Acvisars Privale Liriied

Andtadia Thakkar

Ashak Thakkm

Deepak Thakkar

inesh Vhakkar

fahul Thalkar

Key Managenienl Petsohoel

Yinay Aurawal

Enterprises n which ditector 5 a meinber
Jack and Jill Apparced Private Limited
Nitwan Monelary seevdee #rivate Linniled

Profeyuraia Foos pabd
Sunits Magnam

Bvidand jpeome
Sulaicaries
Anuel Finanoal Advisors Prvate Lmiled

Employee stack gptien plan
Subnjdlars
Angel Fincap Frivate L ited
angel Finarcial Advisors Prvate L tee

Individuals ownine directsy or indirectly Interest o voling power that pives them conlrol or significant miluence and its relathves

Ineviduahs pwning directly or tndli celly wterest 1th voting povier Ehat glves thein control or significant Inflience and Its refatives

31 March 2020

11 March 2019

18, £5, 344
1,681
53,867,560

6,317

5,500

LL
45,24
4,886,928
14872
190

5.134
56,529

28,20 840
1,33,00,¢00

14 ,86,575

6,54 547,

31,154
5,54, 805
34,702
41,79, 341
36,440

12,270

1,30

17,641
18 B9
44,51
1,60,520
96,450

17,4490
49,711

18,:0,840

ERUWES
1,2h.541

~ . . _‘f" iy .'_“‘-_\\ :’,/

\;:”!/\.a/



Angel Brokirg Lintted
tEmtinet by kaowan 3¢ angel Brocee Prvate Linited)

Notes forming garl of the Financial Staterents far the year ended 31 March 2010

31 Mnrch 20670

famnlal in [

31 Marcdy J1h

Sziandment fxpenie: jald
Sufagidiarles
Angel Financial Advisgry Privale miod

Leate income

Sulisidtarion
angel Secw i imileg
Angel Finangial Adwisers Pavets Limitos
Anged Fincap $ovate Limited

Lot income Iram (uendsped propecky

Pncsh Thakkar

Soliwsre Malnionance Clharpnt
Subutdtary
Mievetsp Software Systems Frvate Hmitzd

Nustresy suppport seryices incurted {ncldaes @leckeiity and snsurance
fubistdiarin.

dnget Secoriles Limied

Anpel Flnanoial Adwisory Private Limited

Mage! Flncap Privite Limited

Mimansa Saflware Systems Prvats Limited

Angel Wellness Private Limitez
Entarprises (n which difector 15 2 member

Ange| Insurance Brokors and Advisges Private Limitel

Rannlnisemennl of experies
Trthsidiat les

Anged Secunittes §inntnd

Anged Financial Advlsnrs Private Limited
&aged Fincap Pivvaie Limiteo

Mamansa Software Syslems Foavale Limited
Angel Weilness Private Limiad

Remurar stion Praty

Qingsh Thakkar
Key Management Personnel
Vinay fyrawsl

Dividend paid

Uinesh Tmgkkar

Lalit, Thakear

Dwnesh rhakiar HitF

Karita Thakkar

Ashok hakkar

Wahesh Thakkar

Sunits Maghan)

Laya Ramehandam

Enterpriens In which director {s a member
Nirwan Monetary Service Private Limited
Foy Management Personnel and their relabives
Vinay Agrawal

Lean: aiven

Subssldiarles

Angel Scrunties Limitez

Anged Financial Advisors Frivate Limdted

Angel Fincap Private Limiled

Aimiansa Software Systems Povate Limited

Angel Wellmoss Private Limited

Enterprisas in which directar b5 a membar

Anget Insurance Brokers and Adwiso-s #oivate Linifted

Repayrmeon) pf loan alven
Subsidfar ey
Angel Sec.,rilies Limited
Angel Firanrial Advisors Privare Limeed
Angel Fincap Meivate Limiied
Mimansa Software Systens Private (rmted
Angel wWetiness Private L miled
Enterprises in which directar 1s 2 member
Angel insueance Broders and Advitors Private Limited

Individuaty pwning direclly or indirectly inferest in voting pewer that gives them, control nr <ionifirant inflnence

tnvidd als owndng dirgctly or indirectly Interest tn vating puwer thal alves therr control or shgnificant influence

Indfvidunts pwing directly or indirectly interest Tty voting power that gives thewmn cenlrol or stygnitfeant infidence and s relatives

71328
67,31 064
691 328

LRI
96,100,000

2,448,957
12 .48,510
12,61,834

LigaNn
17,134 784

1,
321,31,726
4,01,660
5.69,695
2,500

25510138

19,44 644

4,52,25,77%
2,41,79,204
16,65, 738
14,634
86,37, 7U4
LRI
20,25,000
2,079

TB3THIIT

5,90,237

A8, 50,000
18,70,00,000

3,05,82.000

68, G0,000
38,70,60,000

R AR

73,006

4,64 31 519

4,734,048
43,71,208
707,764

6,327,000

26,00,008

TG0
58,44, 117
IENTN v

4,45 867
1h, 96,598

1,200

PERPY
§3,7%,29%
9,317,644
3,86, B0

1,37,85,397

1,91,99,82

4,52,75 774
2,4 1%, )04
16,565,738
14,434
B6,39,784
B, M6

20, 25,000
2,077

1.43,16,237

5,90,136

$3,50,000
64,00,000
15,1%,00,000
14,083,600
2,02,30 084

15,000

64,20,000
£4,00,000
15,18,00,000
14,00.000

A relted party transactions snleed diring the yoar were in ordinary course of the business ant arz on prm’

¢l Lol




Angel Brokwg Linited
tormerly hnown g angel Broaes Pevato Libated?

Nates (arming part of the Finarclal Statements (o Live year ehded 31 March 2020

(C) Amoup! due lofdrom 1elsted ity as on.

JAmnn o e

Roc r\w;;,\lr-;le fronn salissdiaries

Sulsidinr oy
Angel Securities Limded
Angel Finaccial Adwisars Private Limiled
Angel Fincap Pevaie Limied
Mimansa Software Sysiems Mevate Liiled
Angel Wettness Privats 7 antaa

Loans
Key Managemenl Persennel
- Yinay Agrawal

Qiher tedeivabley

hrdistadtbiss owaing di ectly of Indii wctly Interest 1y voting power that gives them contenl ar significant mfluence
- Dinesh Thalkhar

Emberptiszs i whieh directon 45 a member
- angel insurance Brokers and Advisors Private Lmiged

As ab
31 Warch 2020

A at
31 March 3019

14853
33,1851
22,61,824

3,068,271
i7,04,781

304,500

¥5,00,000

14,198
15,52, 5E9
30,410,581
T,0%,55%

12.14,88,837

49,62, 70

#4,00,000

+,06,530

The company hay Luiwaen) overdsatt tacil'tios ¢f Rs. 427 crares, which is secured against 2 lien on fixed deposils of Angel Finandal Advisars Private Linited (s wholly owned

subsidipry™y. Reter nole 19(6] for peronal suarant oo given by dwecton agamel overdi aft faonitles nofaned fram baris

MG rent is charged on praperty WHea from one of the dweglars which Is used as an ofhce by the Campany ks 75 00,000 peitalng o secunty deposits paid agans| the sarm e propes Ly,

40 Segmend reporting

The Cutnpany's operaligns predominanily relats to equiy, Currency and commodity broking and its relatzd activines buslness and is the anly nperaving rogment of the Company. The

Chref Cperaling Declsiarn. Maker {ESOM) reviews Uhe operations of the Company as ane oporating segment. Heacre oo seperatle scgmenl informalion has been furnished hecewath,

The Company operates 1n one geogranhic sagmenL namcly “within Indha” and hence no scoacate information (or goographic segment wise disclosurs 5 required

The Company B presenting consolidated finan
statements

Wi slatements and hence i accardance with "IHD A5 108 Segment Reporting”, segment infaimation s disclosed in censohidaled (inancial

4

Leases
informatlan about lease

The: Company has taken of fice oremlses 2l certain lecations on opecating lcase, The agreements are executed for 3 petwd 1angiag frer 11 months (o {08 manihs

The changes i the carrying value of ignt of use assels for the year ended 31 March 2020 ang 31 March 2019 bhas beee disclosed in Mole 14,

The aggregate deprecialion expense an ight of use asseds (s inclided under degreciatlon and amorsakion expense W the stabement of Profin and Loss,

The mavement m lease llabibtes has been disclnee i Note 149,

The below tatle provides (Ra dataik ropaniling the contrackual maturities of lease Habiles on aa undisceunted basls:

Patmauni in G

As at As at As at
34 march 2010 31 Mareh 2019 01 Apglt 2018
Less than oneg yea ¢,15,28,0t0 4,14, [, 765
One te five yesrs 16,74,59 259 944,046,119
More than (e yoirs £3.54.07% 43,627,214 78,91,%41
Total '“"" 21,87.31.221 25,33,54.483 14,29,00,025

The Company does nol Tace 3 STerticant Hquiaiiy rsk with reganid to its lease b itos s he corrent assets are sufiwient te meet the oblizations retatud to lease Uablltles as and when

They (abl due,
Short term and tow value leaye:
fealal eapense incii rec and paid for shorl term Ieases was R, 768,096 (37 March 2019, Rs, 3 30, 029y

Realal expense incurred and patd for { nw valoe lesses was Ry 15,600 {39 March 7019- Re, A0 OO

Ihe wenghted average cremental berrowlng raie appled Lo lease HobHities as ad OV Apnl 2015 w 9.80% p.a.




Angei Braking Limited
[Farmerty kaowp ps Angei Broking Private Limited)

Notes forming part of the Financlal Statements for the year ended 31 March 2020

41 Falr value measurement
A Financial instruments Ly category @

39l 31 pMavgh 2010
Finanmal Asspts (other tham investment o svbstdlaries) *
Cash and cash equrivaients
Banx Balance other than ¢ash and cash equtvalent
Irade Recelvables
Loans
Investments
Othey Financlal assets

Tatal Financlal Assets

Financlal Liabititles

| Trade payahtes
Borrowings {Other than [ebt Securitios)
Other tinancial Yabiligies

Tutat Financial Nabilitias

At ot 31 March 2020

Financial Assets (other than Investment In subsidfaries) *
Cash and cash equivalents
#zank Balance other than cash and cash cgutvalent
Trade Recelvables

[ Loans

| Investments

Other Financial issels

I'rul:\l Financlal Assets
H

Flhancial Liabilities
Trade payables
Barrowings (Other than Debt Securities)
Other financial labilities

Totai Financial llabf{itisy

FVoCl

FYTPL

vAantml e R )

Amartdzel Cost

T 19,327,014, 84,660 |

4,16,43,44,136
5.31,71,50,549
3,03,90,35, 168
103,547,864

Gh, 28046 761

£,47,49,45, 787
§ 56 18,56 137
1,03, 86,684,200

150

14.32,57.26,124

4,8%.99 18,823
7,8%,19,59,17)

38,65, 103, 8t
2,49,56,71,743

2,69,35,15,094

350

14,412,756, 08,761

9,39,45,26,9%1
4,87,72,75,1460
1,78, 56,00,573

18,55,74.21,784

* trvesiment in wibsidlarios b measorod at cost as at 31 March szff. a1 tearehy 3079 and OF april 2018,




Elgel Broking Limited
fFormaty wnown o5 Angel & cking Privare Limited
Motes farining part of the Finaacial 3taterments lof the year ended 31 March 2020

B Falr Yawe merarchy

The followiny is the hieracoiy for delermining asd declusion the faie value of Gnancial instromenty by valvaiion techniguc,
Level 4 Quuoted prices Junadjusted) o actve markers (or identica assets of habilities

Level 2 Inputs othe: than qusied peeces incledes wihis Lovel | that are gfesvable for the asselon Lahility, cither diectly (v e oy phzesy of ndiecily Ly, dedived flom prces),
Leved 3 hputs for the assels o Dabil:es that are act based on obtervabte mackel data tuasbzervable mous)
The fallowlig Labie presents s value hiefareby of assets and liabilities measured at fagr value on a recurting bins, TAEINT [ As.)
T - Lovel 1 [ Level 2 Level 3 Total
[Ayat 31 March 2047 T
Fipanciai assets
Meatured ot fatr valbe through prafit or loss *
frvostment o sqoity msToments 3o 15Q
A at 31 Morch 2020
Finangiai asseds
Measured al falt value throush protil of loss *
Mensimend it eouily instroments 150 - 150

The carrpmng amrount of cash and Bank Lalancos, tzde recoivables, toans, l?ado-p;yable.s. b roveiniygs and other 1eceivables anid payables are constdercd 1o be Lthe same as Wholr fan
values aup ie theie short Lerm nalore, The fal values of boreovwanes ond secutity doposits were caleolated based on cash flows discourted using a cuirent lending rate. Fhey e
classiied an level ) falr values v Lae fair valiee sseranchy due te the incluston of unobseryable wputs ncluwding o and counterparty credin, risk

Valwation techiiques used (o delerming fair value
Spectiic valuatlon techntgues used te value flancml nstrumeats inclydes Invesiment in equity imvestment valded at quoted closng price on slack ekchange J other basn based on
rmaterality,

43

(A)

Finanelal 1isk management abjectives and poficles
The Company it erposed to vanows linanclal raics Fhese nske are categorized mio market ok, credit rihk and lipndity @i, The Comirany's fisk management is coordinated by the Hearid
cf Directors and fetuses on securing long tecn and short term cash flows The Company docs not engage o 0ading al fnangial assets for speculative purposes,

Matkel risk
Khanket eisko s the sk that the fo'r value of future cash Mows of o financiei lnstreoont wall Tlaztuate Secpue of changos o matkel proes Market dsk comprses fellowing tyes of figk,
interesh rato tsk and slirrengy cisk Fimgncial sstrumet:s alfectod by market tk Include hor ewings,

{1y Imerest rate risk

Interest cats sk 05 tne i that the faike valoe of futue cash flows of a flrancial inctiument vall tlugtilale hecause of changes wn matkel irderest rales The Company b ekposed 1n
INterest raty tsk arlsing malniy (om Doreowangs with floating mterest rates, The Company w exposed 10 aterest rate (ko becawse tae cash flows assomated with floaticy rate
bartowings will fluciuate wlth changss in mterest rates, The Company matages the istetest rale rlsks by mawntaining a debt portfolio camprizing 2 mix of fiied and Moaing rate
botrowings,

At the regarting date, Lthe Interest profile of the Company's borrpwings 15 a4 follows

Exposuie to Interest fate risk {Ancient in Rs g

31 Mareh 2020 31 March 2019

Fired Iate uormdwings 17,36,61 454 28051442
Warlible 1ate bonowings A70,36,13 500 #,41,30,45 114
Total barrowings 4,87,72,75,140 B&0G,VE Y6 137

Interest tate sensithvity
The followng tabde demanstrates the senshoaty tn 2 reasonaily pussible change in mierest eates an What portion of boans and barrowings. With all ather variasles held constant, 1w

Groug's profit Lefare tax 1s alfected duough the mpac! on floating rate borrgwings, is {ollows,
[ETSEAETY B S |

Hs 50 by 14,21,69,139)
Rs 150 bip} 4,21,69,125
[35 March 2020

R 50 by 12,3518, 047}
[ (5C hp) 43518 060

Increaves decrynse
in basis points

Erfect on profil
befoe tax

31 March 2014

(W} Foreign ¢urrency sk
[ oreign currency risk Ly the r's< that bhe Gav value or tuline cash flows of o financial mstrument will fluciuaie becduse of changes in foreign exchange rates, As al each reporimg sate,
e Comnpany dars a0l have exposyte in forelen carrency. thecetore it s nol exposed to clroney rigk

sk S
y;;;




Sl Brashlnge Limdtes

Lkt ly ke as Angel Biookng Prvale Lenilegl

Motes formung pars of the Firaanoia, Statemants for the year oaded 14 March 2020

1y Cradil risk
Crodit sk 1s the gk Ehiat the Conpany will g 2 1os e ause 15 costomers o oontoian s (ol io dscharge thew crovra loai rhingston he |
o33k Ly sed g Lamily on tre amoust of ko s wellice to scceet (o0 sy el by s o g Cpnses o Foiations o osLoh s,
The maxlmem exnosure 1 cordd sk for eack class af imaeoal instiuments 15 e careying amcind of that class of Tnaneal sstraments preserted in the finanomt stalemenss Hie
Company's mazor classes of Tiearcia, aswers are zash and Cash comvalents, leans, rerm deposlis wrade recewabivs ard sect 21ty dopssits

SOeny MAAges sadocontrold cedil

LGN APAriies

Carh ane cath equivaients and Lo depssts winn tanks afe cocnzeioa to have nelighle rsk o o risk, as thiy ave mamlained with mgh rales Lasds 2 Onanosl insliuinas as
approved By the Doard of diedingy, Seolnity depasits are Kept wiih stock exchanges (Ur inpctiug Iinimaum base capital reguueinents, Tiege 2e00sie do nan nave any credig ek,

The manager-eqt has established acceunts recowanle polizy vndec which custosner accounts are regubaily manitored. The Company Gas o dedhcatod o5k management Leam,
menitors She pasiions, exposures and maiting ot a oatinuous basis

Expected credit lass

ApTrade suewivables

Phe Company applics the =0 A5 109 stealitied appreach To measure mapected omdip losies wincl uses 3 Hletime expecied loss dilewimnge 1£008 Tor all Wwade receleailes

The application of siaplified spiroach decs det veque the Company o ack changes S5oosdit sl father, I vecagnises mpatrinend ass dlowance bascd un etine (13 a8 cach
reparting date, vight fom s inilad recadmbion.

Ta measure the expocisd oredH lusses, tade 'eoovables have secn proupied based o sniced Credit risk charactorisies as fellaw:
+ Recevalile Mom Brokerage [Securce by eollatocals anly in Torm of secunties of Lsted Company)

+ Receraable fiom Exchange (Unseri o)

+ Recewvabile from Beposiory Govured by callatienats mataly & form of Secuntles of bsted Company)

Recerable [ram éxchange |[Unsceured] There are na bisfenical less incurred n fespect of Recetvable fram exchange Enthe expostresrecetvanle as 3t each veporbing ponod noreceived
anid settled within 7 days from repatlng pencd Treveford ap LU s cecognsed in rospect of receivable from exenangs

Recelvable frem Brokeiage and depostLocy, Comnasy his lange nbmber of customer base with shared cedil tisk charactoristics As per policy o7 -he Company, Uade receivable (o the
extent nob covered by coliatera (e arsecutod inde recebvabled s considered ay Sefaulg and are Tully writtnn off as bad debt avainst resoecive rate ecelvadley and the amound, of
tins s recogmisad o the Statemeat of Profit and Lo Sebiequent cpeovenies of amolnls previatsly writton off ara cred bed Lo e income skatermenl 45 bad dells recovernd Trade
reeewalile of she comnpary arc of short dralice with ried peogd racgog up Lo maximum 30 days, In case of delay in ollectien, the Company raz aEhl 1o charges Interest fuammonly
refeered as delayed payment chargen) or overdue amgtnt fon the overdoe porad. However, In case of recevaole from Jepositary, the Company dogsn | nave nigil to charge intei o,
Tholgh Credit pongd given L0 customor e taadecl of eceivahile Trom deposttory 15 vory shorl, geanerally there by sipmihrant delay wooltenate collection Tae Company has eomplted
cxpretrd zeadit loas dee e siuntficant aelay o covesia, Innrerenlal iarrowing rare 1 2onsedered s effoctive shterzt rale an thess Dade roremaile o Uie pulpose of Computicg
ame value tass,

(AHounan s 4
As at As at
31 March 2010 31 March 2019

[Trads receivable
a0 due 1-30 days

1,00,20,00 822

ast glue 31-60 days 1,42, 60,814 330 20,497
st due £1-90 days 18,47.641 (,80,05,019
2251 duz more than 90 days 13,157,258 16 80,62 447
Lons allowantes (1,2:,28,174% ¢1.83,22,917)
Carrylny amount 38 65,03, 505 2,13,90,35, 248

Mavements In the allowirces for impairment In respect of brade rergivables i as follaows:
tAmount w i)

3 March 2020 31 March 20015
Opaning Provision 4,83,12, M7 i 64,78 11
Adistments during the year = ;15194_?1,_} ) B 18,44, 706
1,32,28,174 1,83,23,917

Closing provision

B) Lean against Margin Tradmg facitities:
1 accmdance with tad &3 109, e Company applies evpected credit loss mode! (EZL) tor measurenient and recegnittos of wnpairenent oes, The expected crecil loss 15 a product af
exposire 3t default (EA), probability af dafaule (PO) and Loss giver default (LCD). The itaancial assete kave been segriented ixho theee iages based on the rik prafiles, pomanly
based on past doo,

Lompany has larae number of customer base with shared credit ish chacacteristios Lan against mwrgin trading facilitios are saoumea Ly cellaterals. As ner palicy of the Company, foan
ayainst MAFER rade (asilitios ke cxtent nol covgted by rolleteral (e woadrsd porkian} is cansideres v defaull ans are taliy wrltten of 1oy bad debt apainet respecuve loan
teceivahlos and the amalnt of ot it racognised i (e Stalemeal of Proft aad 1038 Subarquent recoveries of smounts grevieus,y wrter off are rred’tea to the Statemnent of Proht and
s as bad delis recnveerd.
A poroind A% 108, dhe makisn peeed o gonsdor when measuling expoced credit lsaes 15 e masenom conbiacted pooed pnoodng extirngan gptiens) over wlich the entity 1
raposed Lo wioddt peg and et o danger period, oven §f that laneer pented s corustert with basmess pracuce, Theefor, e eaamam peocd Lo consder when migasuneg expuoeted
cred dossen for trese [oans 1< the maslinuim contracieal pediod (ie, on demandsone day)

Fo* the compulation cf CCL, the loan agminst snargin Wadng facibithes oz Zlassified i three staees a5 follows,

Ing fable provides informaiinn ahindt exposure Lo credil risk and EUL o0 Marg i trading tariily

Staglng as per Ind AS 109 Loan reccivable including intarest
Stage 1 D 1a 30 duays prast due N
: Stage 1 31 t0 90 days paet due
B » Slopc 3 - - T Mere !In.uu_f'llﬂ_._l\.lr; raast el o

[he cutnpany docs ot have any |nan boak which mﬁ falb uniler stage 2 or stage 3

ECL i compuied as fotlow asswening that these toans are fully recalted oy the Company al cach reporting pened:
EAD 1 considered a5 toar recowvabie mcludieg interest inet of write of ()

FD 1 considered at 100% far ali loans recewantos betng the likelihapd that the borrower would not be able Lo repay 0 Uhe very sanrl paymenal period, i
LGE 13 determined bassd on fait valpe of collateral held as at the repolting perted, Unsecured portlon 15 constdered as LGD, "

Cedlaterals
The Company holds collateral and cther redil enhancements agaist ceciain of 15 credit expesures, The fallewanyg taole sets ooz Ihe ringipal tpos of cotlateral held agahist dbTerent
s of Tinzncral 3ssots,
Instrument type

Percentage of exposure that Is sub]ec_r: 10 Principal type of collateral kel
cotlateral

As at 31 March 1020 Ay at 31 March 2099
G5, Th% ¥5.50% Sharcs and seqursties

Loans far Margin Vading fazility

=




I-F\gﬂ'BlOkl'rlg Limited
(Formenly kaown a4 Anget Bokme Pavate Linited)

Motes formdne part of the Financlal Statements for the year ended 31 March 2020

(U3 Liquidity risk
Figuidity msk iy the risk that the Company vall 4ot Be able £ oteet s fmandial obbizabons as they become due. Trne Company nman2ecs s hglicdity rik by eatoong, as (ar a e,

thak 1 will always bave sulGicient hgundity T meet 1 lHabibes when due,

The table belew summarizes the inaturity prafite of Lhe Conany's financial liabilities:

Libuunt i R

Q-1 yoar 1-2 year 2-3 year 3 el Beyond 4 years Takal
31 March 2019 T
it pwings (Other tha- lease
akiliys §,44,28,50,995 71,26,391 31,256,946 85,470 7.3 500 8,45,43,21,808
Tiode paysbles 6,37,42.65,757 & A7 4% 65,747
v fnanc bt Dabddities 1,31, 68,684,200 - . 1,13,88.64,200
16,15,65,80,082 71,286,191 _ }1,26,946 YRS AT4 7.12,900 i 16, Bé 51, 795

31 March 2020
Folrowingy (Other than lease
(s bty 4,7G,25,1 3,806 S9,66.062 37,85,508 32.88.050 5,56,475 471,72 18,700
Trade paysbles G, 45,000,951 e 0 B,30,45, 26,901
Othet Gnancial babnlities 1.28.54,20,571 (I ERT LA

15,38,37,61,330 | 59,566,062 37,85,508 32,88,850 5 56,475 15,19,71,58.215

44 paturity aralysis of assets snd llabilitizs

e Lo Labsle thows an analysts of assets ana Gabiboes asodysed dcrordig to when Hhey ae exprtid Lo b fEeovet o ol selthed, famodnt 1 fe}

Asat o1 Aprii 2018

Assiets
Cash and cash equivalents

Current (Less than {2
menth)

MNon- Current (More
than 12 montihs)

Total

79,25,%0.959

9, 20,680,959

fank Balange other than saih and sash equivaieny B V0,40, B0, 045 1,76,143,94% B,42,17,11 958
Trade Receivables 1,55,41 57,2¢0 . 1,055,471 57,200
Loans 9,867,010, 24, 5% 4,029,447 9,87,18,67 B
Inyestmends 41,310,340 94,79,04,7 37 75,13 15077
Other (mancial assets 3,47,23,985 12,95,47,623 26,12,7C,608
Tax awsets [Net) : 1,17.,02,949 1,170,949
Oeferred lax asseds (Met) 428,770,399 4,28,70,35%
Investment Prape: ty 13,32,883 13,132,883
Pfroperky, Plant and Equipment AR, 25, 44,548 88,29, 4R 548
Intangible assets under cevelopment - .
Cther Intangible agsots 58,7565 516 8,75.65 536
Raght to use agsols - L, 84,40,874 14,84, 40,824
her ann-lhancial assers VL ] FREY AN I 13,464,859
Tolnl Assets 20,45,94,01, 538 2,36,81,61,453 12.87,75,67,991
Lrabtitties
1rade Payables f 10,41 62 T8 - 6,19,41,62, /81
Bortowings (Other than Geby Soaiities) 10,67,52, 27 %0 964, 05,100 10,77 16,32,731
Jther DRancial hatities 1,14,%5.63,154 114,95,44,454
Feavishons 9,94,234 3,07,29,337 1,82,35,571
Othet ncn-inancdal labitiies 925,097 . BN RS
Toral Llabilities i3,20,6¥,72,727 12,66,39,517 18,31,29,07, 264

At dn Ry )

Asat 31 March 201%

Current {Lets than 12
wieniths)

Non- Current (More
than 12 inuniths)

Tatal

Assels
Lash and cash equivalonts
Ban¥ Malancn alhet Ther cash and cash equevalont
Trade Recelvables
L gans
InveEstrmends
Other (inancis! assels
Tax assels {Net)
Duleived tax assels (Net)
trvesiment Plopetly
Fropeity, flant and Eaqigreit
Wbl assets nnder developmest
Dlher Intangible asyets
Freht 10 use assels
Other non-NHinancial assels
Total Assels

Liatilities
Trade Payables
Boreowings (Other than Cebt Securilies) pre-
Dther (nancial Uatnilitios X
Prowvisions
Cther non-financial labies
Total LiadHities

4,16,43,14,236
5.19,1h,39,660
1,13.90,35, 268
7,03,81,57,8%

2,%3,18,480

1,09,968
i 91,46,559

4.16,43,14,236
4, 3,71,50,548
£.13,00,35,768
700,84 67 8hd

94,97,16,5%9

1,24,23 Hih 6,968,427 437 hE 14,496,763

. 4,73,95.10% 4,73,99, 108

- 5,6,65,159 G060, 65,159

T 13,045,897 13,060,097

§9.25,00, 261 #9,29,0C, 389

b A5 001 56,855,003

¢, 50,29 484 6,50,29, 984

20,498,695 10,49 40 490

Fonaas und 504,81, 138 14,69, 81, /50
18.76,22,63 647 ?2;31,94,051 21,67,0%,57,928

B, 37,49 65,782
WS4 0,98 1 TE
{33 BE 04, 200

1,21,76,79¢

19,27.97.4859

1,41 06,87

637,45 65 57
4,66, 18,590,137
1,33,88,64,200
4,61, 04,h54

4

14.69,24,732

A




Angel Broktng Limited
{turineily knowe as Angel Brokicg Private Lenited)

Nakes forming part of the Trnarclal Statements for the year ended 3% Maron 2020

Asvaeis
Cash and cash equivale-lx
Bank Halance ather than sash and cash equivalent
irade Receivables
Loans
inyestinents
har finanaial aswels
Pax assets [Het)
Doforced Lax assets (Mol
Investment Propotty
Praparty, Flant and Sgupmeenl
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45 Capital manacement
Risk Management

The Company manages 115 capial straclure snd makes necessary adjustments in Light of changes in cconomig candillons and tne requiremien: of Gnprelal covenants, To taintain of
adiust the capital struciure, tho Company may adjust the dividend payment to sharcrolders, ceturr capital to shacehoiders, fssie noew shares o rase ¢ repay debt The prinmasy

objective of the Cempany's cap:ial management is o maxfr ise the shareholders’ value

Far the purpose of the Company's capltal management, capilal :includes ksued equity capital and ad other equity reserves att ibutable to the equily holders. The primary ob]ective of
the Company's capltal management s 1o maximize the shareholder value and [a ensure the Company's abitity 1o cantinize 23 2 golay coicern.
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angel Broking Limited
{Fotoe y known ay Angel B-okmg Private Liitisg)

Hotes Tarming part of the Financ:al Statamests for the year ¢rded 11 March 7020

46 Corporate sacial respanslbillty ((SR! cxpenses

Gioss amuoung reguirad (e be spent By the company duimg the year 85 200, 25.006 (Provious yesr B3, 16 050 0003
AMOUNE sl dutfroy e gean crding Maech 2%, 2000 {AIeang bty

Yel Lo be pad
In gash

in Cash Total

Comgtiieton F guguicilion of any zssel

Un prpese of gther than above

2,00 2

Amatin spéit dlrig e vean onadlieg Mecch 30, 2015 tAmaiml (11 Rsd
Yet to be paia
' cash

Toka!

Constroction & acquisition af assel

0t pove of uthiet taa ol ! 1,460,50,000

47 Subsequem [vents
There were mp sigetloun| events alter the end of U repaiting yeas wivch tequll e ary adjus:renl or dsclusiene o e Thancosl statements

48 COVID 19 outbroak wis doclared o sendeinic by the World Hlealth O gonizatior o Madch 11, 28200 The Intian Governmend o March 4 2520, annpunced a ?1-day complede Llockdown
across the counlry, 1o contain the spread of Lh2 vinus Toe lackdown has snce bees extended wilh grocus! (cluxabwns, Stock Broking seivices, teing patt of Capital Markct ope slichs
have keen dectared as essential services and acomdingly, the Lompacy Taced ao bosimess mlat rupticon oo aceotnd of the lockdoval There has heen oo material change i the cantroks o
pravesyes [pllowed v the closing of the financial siatements of the Coampany,

As ot Mateh 3, 2020, based o ‘acts and Sroumsiances exiting as of toat date, the Company doer el antiopats acy malerial uncertanbies, which affoct (L iquadity positan, ane ils
abllly Lo rantinuee as a going cancerm, Fhe ongmne COVID- 1Y silvatior may resstt i some chendes i the ovelall economic and markel canelitigng, whach may inturn hove anompact on
the aperatinng of the Casmpany.

49 The financial statements of the company were authorized For mue o accerdance with a resoidlion of the directors on 14 May 2020,

As per our report of even date

For 5.R. Batlibol & To, LLP For and on behall of the Board of Directurs
Firen Aegistration No, * 301003Z/E 300005
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Charteced Accountants ji . o

INDEFENDENT AUDITOR'S REPCRT

To the Members of Angel Broking Limited

Report on the Audlt of the Consolidated Ind AS Flnanclal Statements
Oplnlon

We have audited the accompanying consolidated Ind AS tlnanclal statements of Angel Broking
Limited (hereinafter referred to as "the Hoiding Company”) and its subsidiaries (the Holding
Company and Its subsidiaries together referred to as “the Group™) comprising of the consolidated
Balance sheet as at March 31, 2020, the consolidated Staterment of Profit and Loss, incieding other
comprehensive income, ihe consolidated Cash Flow Statement and the consolidated Statement of
Changes In Equity for the year then ended, and notes to the consolidated Ind AS financia! statements,
incipding @ summary of significant accounting policies and other explanatory information
(herginafter referred to as “the consolidated Ind AS financial statements”).

In our opinion andg te the best of our information and according to the explanations given to us and
based on the consideration of reports of ofther auditors on separate financiat statements and on the
other financial information ef the subsidiaries, the aforesaid consolidated Ind AS tinancisl statements
give the information required by the Companles Act, 2013, a5 amended {"the Act”) In the manner 50
required and give a true and fair view in conformity with the accounting principles generally accepted
in Ingia, of the consolidated state of affairs of the Group as at March 31, 2020, their consolldated
profit including other comprehensive income, their consolidated cash flows and the consolldated
statement of changes in equity for the year ended on that date.

Baszls for Oplnion

We conducted our audit of the consollidated Ind AS tinancial statements Iin accordance with the
Standards on Auditing (SAs), as specified under section 143(10) of the act. Qur responsibilities
vnder those Standards are further described in the ‘Auditor's Responsibilities for the Augit of the
Consolidated Ind AS Financial Statements’ secticn of our report, We are independent of the Group in
accordance with the '‘Code of Ethics' lssuad by the Institote of Chartered Accountants of Indla
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of £thics. We beligve that the
auCit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the consolidated (nd AS financial statements,

Other Informatlon

The Heolding Company's Board of Directors is responsidle for the other information. The other
information comprises the Information included in the Annual report, but does not include the
consolldated ind AS financial statemenis and our auditor's report thereon.

Cur opinion on the consoiidated Ind AS financial statements does not cover the other information
and we do not express any form of assurance conclusion thereanr

In connection with our audit of the conselidated Ind AS financial staterments, our responsibility is to
read the ather information and, in daing so, censider whether such other information is materially
inconsistent with the consolidated flnancial statements or our knowledge obtained in the audit or
otherwise appears 1o be materiatly misstated. If, based on the work we have cerformed, we conclude
that there s a material misstatement of this other information, we are required to repart that fact,
We have nothing to regort in this regard.

o £//
Certlﬂed TruE Copy
For Angel Broki imi'téd

Co Sec;retary
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Respanslallities of Management for the Consolldated Ind AS Financial Statements

The Holding Company's Board of Directors is responsible far the preparation and presentation of
these consolidated Ind AS financial statements (n terms of the requirements of the Act that give a
true and fair view of the consalidated financial position, consolidated financial performance including
other comprehensive Income, consolidated ¢ash flows and consolidated statement of changes in
equity cf the Group in accordance with the accounting principles generaliy accepted in India,
Inclugding the indlan Accounting Standards (Ind AS) speclfled under section 133 aof the Act read with
[the Companies (Indian Accounting Standards) Rules, 2015, as amended. The respective Board of
Directors of the companies Included in the Group are responsible for malntenance of adeguate
accounting records in accerdarce with the provisions of the Act for safeguarding of the assets of the
Group and for preventing and detecting frauds and other irreguiarities; selection and apglication of
apprapriate accounting policles; making Judgments and estimates that are reasenable and prudent;
and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the conselidated Ind AS financial statements that give a irue
and fair view and are free from material misstatement, whether due to fraud or errar, which have
neen used for the purpose of preparation of tae consolidated Ind AS financial statements by the
Directors of the Holding Company, as aforesaid.

In preparing the consolidated Ind AS financial statements, the respective Board of Directors of the
companies Included in the Group are responsible for assessing the abllity of the Group to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liguidate the Group or to cease
operatlons, or has no realistic alternative but to do so.

Those respective Board of Directors of the caompanies included in the Group are alse responsible for
sverseeglng the financlal reporting process of the Group,

Audltor's Responsltilltles for the Audit of the Caonsolideted Ind AS Financial Statements

Qur objectives are to obtain reasonable assurance about whether the consolidated Ind AS financial
statements as a whole are free from material misstaiement, whether gue to fraud or error, and to
issue an audiior's report that includes our opinfon. Reasonable assurance is a high level of assurance,
but is net 8 guarantee that an audit conducted in accordance with SAs will always detect a materla
misstatement when it exlsts, Misstatements can arise from fraud or error and are considered
material if, Indlvidually or in the aggregate, they could reasonably be expected o influence the
economic declsions of users taken on the basis of these consolidated Ing AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

- Identify and assess the risks of material misstatement of the cansolidsted Ind AS financial
statements, whelther due ta fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficieni and appropriate to provide a basis for
cur opinien. The risk of not detecting @ materig! misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve colluslon, fargery, intentionat omissions,
misrepresentatians, or the gverride of internal control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit
precedures that are appropriate In the clrcumstances. Under section 143(3X0) of the Act, we
are atso responsible far expressing our opinton on whether the Holding Company has adeguate
internal financial cantrals with reference to financial statements in place and the operating
effectiveness of such controis,

» Evaluate the appropriateness of accounting pollcies used and the reasonableness of accountlng
estimates and related disclosures made by management.

v Conclude on the approgriateness of management's use of the going concern basis of accounting
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and, based on the audit evldence obtained, whether a materlal uncertainty exists related to
events or condlilons that may cast stgnificant doutt on the ability of the Group to continue as a
goliig concern. It we canclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the consolidated Ind AS financial
statements or, if such disclosures are inadequate, to modify our opinton, Our concluslons are
based on the audit evidence obtained up to the date of our auditor's repori. However, future
events or condltlons may cause the Group 1o cease to continue as a going concern.

4 Evaluate the overall presentatlon, structure and content of the consoligated Ind AS flnancial
statements, Including the disclosures, and whether the consvlidated Ind AS financial statements
represent the underlying transactions and events in a manner that achleves fair presentation,

+  Obtaln sutficient appropriate audlt evldence regarding the financlal information of the entitles
or business activities within the Group of which we are the independent auditors, to express an
opinion on the consolldated Ind AS financial statements. We are responsible for the dlrection,
supervision and performance of the audit of the financial statements of such entities included in
the consolidated financial statements of which we are the independent auditors. For the other
entitles included in the consclidated Ind AS financial statements, which have been audited by
other audifors, such other audifors remain responsible for the direction, supervision and
performance ot the audits carried out by them. We remain solely responsible for our audit
opinion,

We cammunicate with those charged with governance of the Helding Company regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, inciuding any
significant geficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all refationships and
other matters that may reasonably be thought to Dear on our independence, and where applicabie,
related safgguards,

Other Matters

{a} We did not audit the financial statements and other Hinancial information, in respect of five
subsldiarles, whase Ind AS financial statements include total assets of Rs. 1,47,98,51,456 as
at March 31, 2020, and tofal revenues of Rs 23,57,81,604 and net cash inflows of Rs
13,39,26,475 for the year ended on that date. These Ind AS financial statement and other
financial information have been audited by other audilors, which tinanciai statements, other
financial Information and audltor's reports have been furnished to us by the management. Qur
opinlon on the consolidated Ind AS financial statements, In so far as it relates to the amounts
ang disclesures incluced inrespect of these substdizries, and our report interms of sub-sections
(3 of Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries, is based solely
on the reports of such other auditors,

Qur gpinion above on the consolidated Ind AS financlal statements, and our report on Otner Legal
and Requlatory Requirements below, is nof modified in respect of the above matters with respect ig
our reliance on the work done and the reports of the gther auditors and the finangial statements and

other financial information certified by the Management.
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Report on Other Legal and Requlatory Reguirements

As required by Section 143(3) of the Act, based on our audit and on the consideration of report of
the other auditors zn separate financial statements and the other financlal informatfion of
subsidiarles, as noted in the '‘other matter' paragraph we report, to the extent applicable, that:

(a) We/the other auditors whose report we have relied upon have sought and obtained ali the
information and explanations which to the best of our knowledqge and belief were necessary for
the purposes of aur audit of the aforesaid consolidated Ind AS financial statements;

(1) In our opinion, aroper beoks of account as required by law relating fo preparation of the
aforesaid consolidation of the financial statements nave been kept so far as it appears from our
examination of those books and reports of the other auditors;

(c) The Consclidated Balance Sheet, the Consolidated Statermnent of Profit and Loss including the
Other Comprehensive Income, the Conscolidated Cash Flow Statement and Consolidated
Statement of Changes in Equlty dealt with by this Report are in agreement with the books of
account maintained for the purpose of preparation of the consolidated Ind AS financlal
statements;

¢d) In our oplnlon, the aforesaid consclidated Ind AS financial statemenis comply with the
Accounting Standards speclfied under Section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015, as amended;

(e) Onthe basis of the written representations received from the directors of the Helding Company
taken on record by the 8card of Directors of the kolding Company and the reports of the
statutory auditors who are sppointed under Sectlon 139 of the Act, of its subsidiary companies,
none of the directors of the Group's campanies, incorporatea in India, 1s disqualified as on
March 31, 2020 trom being appointed as a director in terms of Section 164 (2) of the Act;

{f) With respect to the adeqguacy and the operating effectlveness of the internal financial controls
over financial reporting with reference to these consclidated Ind AS financial statements of the
Heolding Company and its subsidiary companies, incorporated in Indla, refer to our separate
report in "Annexure' to this report;

(g) In our opinion and based on the consideration of reports of other statutery auditors of the
subsidiarigs, the managerial remuneration for the year ended March 31, 2020 has been
pald/provided by the Helding Company and its subsldiarles incorporated in India to thelr
directors In accordance with the provisions of section 197 read with Schedule V to the Act;

(h) With respect to the other matfers to be included In the Auditor's Report in accardance with
Rule 11 of the Companies (Audit and Additors) Rules, 2014, as amended, in our opinion and to
the best of our informatlon and according to the explanations glven to us and based on the
consideration of the report of the other auditors on separate financial statements as also the
ather financiat infarmation of the subsidiaries, as noted in the 'Cther matter’ paragraph:

i. The consolidated Ind AS financial statements disclose the impact of pendlng litigations an
its consolidated financial position of the Group in its consolidated Ind AS financial

statements - Refer Note 38 1o the consolldated Ind AS financial statemens;

il.  The Group did not have any material foreseeable losses in long-term cantracts incluaing
derivative contracts during the year ended March 31, 2020;

.

L/
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. There were no amounts which were required to be transferred to the Investor Educatlon
and Protectlon Fund by the Holding Company and Its subsldlaries Incorporated In Indla
during the year ended March 31, 2020.

For 5.R, Batllhoi & Co, LLP
Chartered Accountants
ICAI Flrm Registratlon Number: 301003E/E300008

N

per Viren H, Mehta

Partner

Membership Number: 048749
UDIN: 20048749AAABISZ15

Place of Slgnature: Mumbal
Date: May 14, 2020



Chartered Accountants

ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
CONSOLIDATED IND AS FINANCIAL STATEMENTS OF ANGEL BROKING LIMITED

Report on the Internal Financlal Centrois under Clause () of Sub-sectlon 3 of Sectlan 143 of the
Cempanies Act, 2013 ("'the Act™)

in conjunction with cur audit of the consolldated Ind AS financial statements of Angel Broking Limited
as of and for the year ended March 31, 2020, we have audited the internal financial controls over
financial reporting of Angel Broking Limited Chereinatter referred to as the "Holding Company'’) and
its subsidiary companies, which are companies incorporatet in India, as of that date.

Management's Responslbility for Internal Financial Controls

The respective Board of Directars of the Holding company and Its subsldiary companies, which are
companies incarporated in Indla, are responsible for establishing and malntaining internal financial
controls based on, the Internal financial control over financial reparting criterla established by the
Coempany censidering the essential components of internal control stated in the Guidance Nafe on
Audit of Internal Financlal Contreds Over Financial Reparting issued by the [nstltute of Chartered
Accountants of India (ICAl). These responsibillties include the design, implementatlon and
maintenance of adequate internsl financial conirols that were operating effectively for ensuring the
orderly and efficient conduct of its busjness, including adherence to the respective company's
policies, the safeguarding of its assets, the prevention and detection of frauds and efrars, the
accuracy and completeness of the accaunting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor's Responsibliity

Qur respansibility Is to express an opinion on the Holding Company's internal financial contrals over
financial reporting with reference to tnese consolidated financial statements hased on our audit. We
conducted our audit in accorgance with the Guidance Note on Audit of Internal Financial Contrals
Qver Financial Reporting (the "Guigance Nate”) and the Standards on Auditing, specified under
section 143(10) of the Companies Act, 2013, to the extent applicable to an aud:t of internal financial
controls, both issued by the Institute of Chartered Agcaurntants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtzin reasonable assurance about whether adegquate internal financial controls aver firancial
reporting with reference to these consotidated Ind A5 financial statements was established and
maintatned and if such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adeguacy of the infernal
financlal controls aver financial reporting with reference to these consolldated financial statements
and thelr operating effectiveness. Our audit of internal financial controls over firancial reporting
inclyded obtaining an understanding of internal financial controls over financial reporting with
reference to these consolidated financial statements, assessing the risk that a maierlal weakness
exists, and testing and evaluating the design and gperating effectiveness of tnternal control based
on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether gue to fraud
or error,

We believe that the audit evidence we have obtalned and the audlt evidence obtalned by the other
auditors in terms of their reports referred to in the Other Maiters paragraph below, is sufficient and
appropriate to provide a basis for our audit opinion an the Holding Company's internal financial
controls over financial reporting with reference to these consolidated Ind AS financial statements,

L
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Meanlng of Internal Flnancial Contruls Owver Financlal Reporting Wlth Reference to these
Conselldated Ind AS Financial Statements

A company's internal financial control aver flnanclal reporting with reference to these consolidated
financlal statements is a process designed to provide reasenable assurance regarding the reliability
of financial reporting and the preparation of tinancial statements for external purposes in accordance
with generally accepted accounting principles. A company's internal flnancial centrol over financlal
reporting with reference to these consolldated financlal statements includes those pellcies and
procedures that (1) pertain to the maintenance of records that, in reasonable detall, accurately and
falrly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles, and that recelpts and expenditures of
the campany are being made only in accordance with auvtherisations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorlsed acquisition, use, or disposition of tne company's assets that could have a material
etfect on the financial statements.

inherent Limitatlons of Internal Financlal Contrels Over Financlal Reporting With Reference to
these Consolldated Flnancial Statements

Because of the inherent limitations of internal financial controls cver financial reporting with
reference to these consclidated Ind AS financial statements, including the possibility of collusion or
improper management override of controls, material missiatements due to error or fraud may occur
and not be detected. Also, projections of any evatuation of the internal financial controfs over
financial reportlng with reference to these consolidated financial statements to future periods are
subject to the risk that the Internal financial control over flnancial reporting with reference to these
consalidated financiai statements may becoeme inadequate because of changes in conditions, or that
tne degree of compllance with the policies or procedures may deteriorate,

Opinlon

In aur opinion, the Holding Company and lts subsidiary companies, which are companies incorporated
in India, have, maintalned in all material respects, adequate internal financlal controls over financial
reporting with reference to these consolldated Ind AS financial statements and such internal financial
controls over financial reporting whth reference to these cansolidated financial statements were
operating effectively as at March 31, 2020, based on the internal control over financial reporting
¢riteria established by the Helding Company cansidering the essential components of internal control
- stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India.

Cther Matters
Qur report under Section 143(3Xi) of the Act on the adeguacy anc operating effectiveness of the
internal financial controls over financial reporting with reference to these consolidated Ind AS

tinancla! statements insofar as it relates to these five subsidiary companles, whleh are companies
ircerporated in India, Is based un the corresperding reports of the auditors of such companies

incorporated in India.
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We also have audited, In accordance with the Standards on Audlting {ssued by the Institute of
Chartered Accountants of India as specifled under section 143(10) of the Act, the consolldated
financial staterments of the Holding Company, which comprise the Consolidated Balance Sheet as at
March 31, 2020, the consolidated Statement of Proflt and Loss, Including other comprehensive
income, the consolidated Cash Flow Statement and the consalidated Statement of Changes in Equity
for the year then ended, and notes to the consolidated (nd AS financial statements, including a
summary of slgniflcant accounting policies and other explanatory Informatlon, and our report dated
May 14, 2020 expressed an unqualified oplnion,

For §.R. Batliboi & Co. LLP
Chartered Accountants
ICAIl Firm Registration Number: 301003E/E300005

Nl

—

3 per Viren H. Mehta
Partiner
Membership Number: 048742
UDIN: 20048749AAAB18215

Place of Signature: Mumbal
Date: May 14, 2020



"|Anygel Broking Limited
{Formerky known as Ange! Broking Privale Linuted)

Consohdated Balance Sheet as at 31 March 2020

{Armaunt ni Rs, )

—

Note No. As at As at As at
31 March 2020 3% March 2019 21 April 2018
ASSETS
Financial Assets
fa) Casn and cash equivaients 5 6.13,25,64. 146 4,46.96, 19,078 1,23,03 56,426
6 8,00 34,144,545 9,49,00,94 681 8,21,67,36,001
b} Bank Ralance other than cash and cash equwvalents
tej Trade Receivables 7 19,02,75,245 2,14,64,36 334 1.56,81,52,05%
{d} Loans 8 2,80,57,78,712 7,61,68,60,684 10,92,43,71,713
{e) towostments v 35,26,53,037 14,90,96,624 £,50,16,281
(f] Onher Fainanoial assets 1 2.70,58,27.163 68,119,372 199 29,03,71,06%
HNon-financial Assets
{a) inventornies 11 4,50,829 4.54,608 5,604,420
b) Tax assets (Mot} 12 4,51,83,930 59,17.32,906 1,92,68,945
) Deferred tax assets (Met) 13 4,86 59,961 7.56,85 199 5.96,53,7
e Investment Property 14 17,579,310 13,06,097 13,32 883
{e) Froperty, Plant and Egqnpment 15 1,02,87 66,368 1.06,28,77 236 1,065, 10,622
[f) Intanpible assets under development 1,08,84,503 46,85,0G3
{g) tntangible assets 16 4,74 14,803 6 70,84,744 9,15 96,692
(h) Pigitt of use assets 7 15,31,56,152 20,84,55,065 11,98,63,723
{fy Other non-financial assets 18 15,146,28 814 15,79,43, 141 13,62,30,543
Total Assets : 21,90,17,69,518 22,08,52,58,591 23,78,46,27,187
LIABILITIES AND EQUITY
LIABILITIES
Financial Liabilities
fa) Trade Payables 19
{i} total cutstanding dues of micro enterprises and small
eLerprIses

1) total outstandirg dues of Creditors other than micro 5,19,49,25,999 6,37,75,97,882 6,14,64,90,738

enterprises and small enterprises
{b} Burrowangs (Other than Debt Securities) 20 4,%0,87 86,378 8,71, 51,81,95%4 11,36,87,81,415
{c) Other financial liabilities 21 1,30, 46 48,316 1,35,81,97,684 1,24,30,37,266
ton-Frnancial Liabilities
{a) Tax bathties (Neg) 22 4,48 318 20,48,007 21,17 h61
{b) Provisions 23 6,70,75,116 5,13,40,799 4,40,09,811
{c) Other non-financial liabilities 24 31,16,82.953 26,19,3¢€ 535 24,15,94,250
EQUITY
la] Equity Share camtal 25 71,9%,50,030 71,49,50,0630 71,99,50,000
fizj Qther Eguity 26 5,19,42,51, 808 4,59,44,05,690 4,01,86,46,114
Total Liabilities and Equity 21,90,17,69,518 22,08 92,58 591 23,78,46 17,187

As per our report of even date

far 5. K. Batliboi & Co. LLP

Firm Registravion Wo. ; 3090038 /£300005
Chartered Accountants

A\

Wiren H. Meht
Partner
NMoembership No @ 048749

Place; Mumbal
Date: 14 May 2020

The accompanying netes ars an integral part of the financials statements

For and on behalf of the Beard of Directors
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Bipesh Thakkar

Chairman and Managing Drectar

Dtr,: 00004382

Nahetd Patel
mnpany Secrelary
tembership Mo ALS22506

Place: Mumbar '
Date: 14 #ay 2020

For Angel Broking Limited

Yinay Agrawal
CEOQ ang Direclorn,
DIN - 01772822

Vineal Sa

Chief Firfincial Officer

Certifi

od True CoPY

Company Secretary
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Angei Broking Limited
{Furmerly known: as Angel Broking Private Uimited)

Consolidated Statement of Profit and Loss for the year ended 31 March 2020

{Armount in Rs,)

Note Mo, 31 March 2020 31 March 2019

Revenue from operations
{a) Interest Income 27 1,57,73,79, M3 2,02,35,34,048
{h) Fees and Commission Incoime 28 5,68,99,92, 886 5,60,14,16,474
ic] Met 2ain on fair value changes 9 2,48,61,555 6,92,807
i) Othezr perating activities 32 12,35,115 5,603,175
Total Revenue fram aperations {) 7,29,34,64,549 7.,62,62,04,304
{e) Other Inconie (1) i 30,57,28,30¢ 20,49,31,824
Total Incorne (I+1=lll} 7.59,91,92,875 7,89,11,36,128
Expenses
ia) Finance Costs i 49,30, 31,749 69,17,16,741
{(b) Fees and commissian expense 2,30,42,98, 101 | 2,741,95,54,086
() Impainment on financial instruments 13 17,72,33,569 15,1%,00,364
{d) Empioyee Benefits Expenses 4 1,62,80,55,243 1,61,73,56,825
{e) Depreciation, amartization and impairment 15 22,12,43,733 20,430,135, 263
{f) Others expenses 36 1,42,67,96,593 1,55,063,24, 600
Total Expenses (V) 4,45,07,15,990 6,64,68,87,909
Profit before tax {ll-1¥=Y) 1,14,84,76,885 1,24,42,458,219
Tax Expense: 13
{a) Current Tax 729,73,12 873 45,82,54, 780
b) Deferred Tax 2,97,69,127 {1,63,64,726}
ici Taxes for carlier years (200, 76,894) 40,22,802
Tatal Income tax expense (V1) 32.50,06,106 44,59,12,856
Profit for the year (V-VI=VII) 82,34,70,779 79,83,35,361
Other Comprehensive Income
Hems that will nat be reclassified to profit or loss
taj Re-measurement gains / (losses) on defined benefit plans 13 1,28,51,0203 {39,06,237)
(b} Income tax relating to items that will hot be reclassified ta profit or loss 32,346,608 13,599,282
Qther Comprebensive lncome (VIII) (76,14,412) 125,46,955)
Total Comprehensive Income for the year (Vil+VIIN 81,38,56,167 79,57,88,408
Earnings per equity share (FV Rs. 10 each) (not annualised) 37

Basic EPS {Rs.) 11,44 i1.09

Diluted EPS {Rs.] 11.44 11.09

The accompanylng notes are an integral part of the financials statements

As per our report of even date

For §.R, Batliboi & Co. LLP

Firm Registration Mo, ; 301003 /E300005
Chartered Accountants

\ o

Yiren H, Mehta 5 B LI
v y Ay
Partner i e '(.' L ¥,-
Membership Mo © 048749 U 2 AN T "f‘
Vit ,I o !
RS Py
\Q h " .-‘ )’/
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Place: Mumbai
Date: 14 May 2020

for and on behalf of the Baard of Directors

Oinesh Thakkar

/\QE/XW);, Lyfersdten.

Chainnan and Managing Mrector

Din @ 00004382

s

-

affeed Patel

Colyprany Secretary
Membership No: ACS22506

Place: Mumbai
Date: 14 May 2020

Yinay Agrawal
€E0 and Direclor .
DI 01773822, 7
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Vineel Agy, ‘1\,._‘._-,
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Angel Broking Timited
(Formerly knowi as Angel Broking Private Lunited)

Consolidated Cash Flow Statement for the year ended 31 #arch 2020

famount 1 Rs. )

 Year ended
31 Mar¢h 2020

Year ended
31 March 2019

A. Cash flow from operating activities

Profi elare tax

Adjusuments for.

Depreciatian and amortisation expense

Gain on cancellation of lease

Expense o Employee Stack option scheme

(ncame from leased property

Interest expense on Dorrowings

inecrest on lneome tax refund

Frovision on: expected credit Loss on trade receivables
Interest ncome on Ninanosl ssseis

Dividend lncome an mutual fund

Rad debts written off

Loss /(Profit) on sale of property, plant and equipments
{Profit] / Lass on finangial wstivinents designated at far value through profit or loss
Pravision pn expecled credit loss on loans

Operating profit before working capltal changes

Changes In warking capital

Inzrease/ idecrease) in trade payables
{Increase}/ decrease in invenlories

Increase/ {decrease} in other financial lBabilities
Increase/ {decrease} in othor non financial Uabilities
Increase/ (decreasei in provisions

{Inciease)/ decrease m trade |eceivables
{Increase)/ decrease in loans

{Increase)/ decrease in Qther Bank Balances
{lncrease)/ decrease in ather financial assets
{Increase)/ decrease in other non-Ningacial assets
Cash generated from pperations

ncome Lax P

Net cash generated from operating activities (A)

B. Cash flow from Investing activities

Purchase af property, plant andg eguipment, intangible assets

Proceeds from sale of propecty, plant and equipment, intangible assets
Income from lease property

Dividend Income from mutual funds

Payment for purchase of mutual funds

Proceeds from sale of mutyal fund and shares

Net cash generated from / {used) in investing activities (B)

C. Cash flew from Financing activities

Proceeds/ [repayments) of borrowings

Procends from vehicle loan

Interest pard on borcovengs

Intesin Dwidend Paid

Dividend Tax Paid

Repayment of lease habibties

Net cash generated from / (used) in financing activities (C)

1,14,84,76,885

22,12,40,733
{58,98,868)
1.95,78 432
{8,086, 400)
43,61,52,842
{17,62,537)
4,95 571
i1,13,25,034)
[2,44,90,160)
37,57,55,717
62,83,504
{2,4%,61,599)
4,82,281

1,24,42,48,215

20,00,35,264
{4,26,201)
1,44,14,396
{6,27,000)
62,4%,13,338
i13,42,896)
88.27,791
(87,72,561)
{41,26,947)
14,50,72,603
{85,691}
{6,92,807}

2,14,34,21.411

2,21,93,37,207

1,01,73,28,117
3,779
{5,35,49,368)
4.97,46,418
18,683,296
1,38,54,99,713
4,81,03,20,271
{2,61,31,20,264)
(2,02,20,17,125)
63,14,327

23,11,07,144
1,098,812
11,51,60,417
3,03,42,286
44,324,748
(72,52,01,466)
3,30,80,57.227
7,82,66,41,410
(39,55, 00,090}
12,17,12,597)

6,72,58,29,925

7.58,27,65,899

(29,28,62,433)

(49,51,7%,662)

6,43,19,67,492

7,08,75,90,237

{12,61.76,981)
12,449,558
8,006,400
2,14,90,160
{17.00,05,00,000}
i6,82,1%,08, 144

{11,63,56,278}
13,67,419
6,27.000
41,726,947

{16,61,30,627}
8,27,%3,091

(28,13,25,321)

(19,36,22,448)

(3,76, 19,66,074)
1,03, 74,000

{43 63,52,542)
(19,43,86,508)
13,96,04,1 74}
(6,49,63,504)

(1,74,39,84,315)

[62,49,13,338}
{19,43,85,504)
13,99,56,720)
ib,14,64,256)

{4,48,88,97,103)

(3.65,47,05,137)

/{-_"_ -'_‘._..l
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MNet increase in cash and cash equivalents (A+8+C)
Cash and cash equivalents at the beginning al the year
Lash and cash ecuwalents at the end of the year

Cash and cash equivalents camprise
Balances with banks
On current accoums
Fixed Deposits with original maturity tess than 3 months’
Cash on hand '
Chegues on hand
Total cash and bank balances at end of the yaer

1,66,27,45 068
4,46,96.19,078

6,13,23,64,146

3,23,92,62,692
1,23.03,56,426
4,46,96,19,078 |

31,61,19,37,613
2,51,43,85,507
5,54,877
53,86,149

1,99,50,63,225
1 47,07,45,224
3,27,270
29,83,359

6,13,23,64,146

4/46,96,19,078

amaunting to Rs. 45,71, 799 (31 March 2019 Ry, 50,14,90,574).

The accompanying nates are an integral part of the financlals statements

Motes
1. Changes in Hablilties arfsing from tinancing activities

* Includes Fixed Deposits under hen with stock exchange as security depesits and minimum base capital requirements / arbitration imatters

[Amount in Rs.)

Year ended
31 March 2020

Year ended
31 March 2019

Operning balance

Additign durng the year

Froceeds from vehicie \pan

Ariprtisation of interest and vther charges on borrowings
Repayments during the year

Other adjustments

Closing balance

2.71,81,81,954
7,22,09,262
1,63,74,000
1,77,87,073
(1,82,89,29,577}
(8,08,35,734)

11,36,87,81,415
14,90,80, 701

1,85,82,259
(2,79,54,48,570;
(2,28,13,852)

4,90,87,86,978

8,71,81,81,954

2. The above statement of cash flow has been prepared under the "Indirect method” as set out 10 IND AS-7 "statement of cash flow".

The accompanying notes are an integral part of the financials statements

As per our report of even date

For 5.R, Batliboi & Co. LLP

Firm Registration No. : 301003E/E300005
{_hartered Accountants

e
artner

Mermbership Mo 1 (48749

Flace: Mumbai
Date: 14 May 2020

for and on behalf of the Board of Directors

POty Srpaston

Dinesh Thakkar
Chairman and Managing Director

Din ; Q0004382

N7

Cdimpany Secretary
Membership No: ACS22506

Place: Mumbai

Date: 14 May 2020

Vinay Agrawal
CEQ and Director -

DIN : 0% ??3821( (I)
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VinegbAgfiwal

Chief Find’ncmk Ofiicer




Aovgal Braking Linited

A

ety kiivnl a5 Angel Brosdeg Private Linited]

Statninent of Changes in Equuy for the year ended 31 March 2010

Balance as an 1 April 2018

Balance as ab 31 March 2019

Balance as at 31 March 20219

w

Other Cquity [Refer Haie 203

Falanee at 0 Aprll ZG1R
o for the yea

Ty 'l Lo Slatulory Rvserve
sed ta Impainfent Rrscive
Trassdoired from Rutaned earnings,

Transl

ahsrbation tax|

Auhithe dorey the year
Balangg at, 3% March 2019
balance at 0% April 2017
Pradit for the yoar

Dk Lo
Fransfuresit in Stalutory Reserve

Toapdeerad from mpairment Resane
[runstatsed fromfle fotalned pamings

rlstrelutian bax)
woililtios during the year
Bslarce at 37 March 2020

Dthare Gt vlenmive: Incore o1 (ne o

Intersie Ebadents paid [including dividend

Couity Shares of Rs. 10 issued, subscribed and fully paid up
Coanges in Equity Shaso Capias during the year

Changot in £quity shace Captal during the yea:

t‘\!rlln'l’ll [
Amount

71,99,50,030

714,99.50,010

71,%%,50,010

(ARt 0t |

Hoewerve @t Surplos

Equity-Sciticd

mypeeiesitl e Inzome lor the year

tnterwn Unddends paid iincluding aradend

) sharo-haspd
General Reserve Soqurstlés Retalned Earnings Satutory Capital Bevwrve ImpaimenL payment Foral
Fromibuin Roseive Resecve rezerys ievervy
(AN AN GG | 084,257 | 2,80,77,99,769 4.73.27,000 | 515,988,694 . 4.01 B6,46,114
79,83,35, 46) 79.83,15,35]
175, 46,9551 {25, 44, 2%%)
198 95,3551 - (94,95, 351}
IRIFLIRFE 41,28, 170
94,515,158 11,780,322 1,30,23,680
(23,63 43, L7E] - [43,43,43,720)
- - < . . . 1,43,14,396
_11,e'n_4_n;.!_h{|__'_~g: 1 'f.".’t 3135,82,21,20% | 572,732,088 | 4,480,604 | 11,28,327 | T450.54,09.690
13,28, 46, 384 97, 00,84, 257 1,35.82,21,769 5, 77,22,)68 5,35,B0,604 11,268,172 1,59 44,05, 690
$2,14.70,779 B2 34,70,779

{96,14,41¢)
(B1,00,013)

85,606,441
{73,739 40 bk

VTR AR

196,14,417)
B, D 413

B1,06,913
[23,39,85, 432}

1,99, 78,431

),92,99,82 W41 6,505,728 481

G, 85 B8 694

42,98, 829

6,09,42 51,800

Ay per aur report of oven dakr

Fur $.R. Batlibel & o, LL¥

Fli Registeation Ko_ @ 010035 /£300005
Chaikesed Accountants

Nt

Yirea H, Heita i
Pariper
Monbership da @ Q4B744

Place: Mumbar
Date- 14 My 2020

The accompanying holes are an integral part of the fildactabs Walements
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fnget Broking Limited
{Formerly kagwn ¢ Angel Fakia Privatz Linkied)
Conselldated Accounting Povizies for Ahe yoar erded I1 March 2020

1 Corporate infoermation
Angel Broking Limilnd
Campany has <oaverted i
Manarashtra,

The Comzany 15 2 diversiBed foantial seodices conspany and along-with lis subsihanes 15 primarily engaged in the busimess of stork, cemimarity wod
wurrency Drakng, Instuutugaal breking providine marein trading fanibity, depository seevices and distehusen of mataal funds, lending as a soe-Banring
Finunze Company (Hain - aopowt acceptingd and corpoiate agents of INWAnce companies, The Cemzasy through 1ts atho subsidaries, s engaged
ol e g health and aflied Dhness services, seltware comsultancy and annual inaintenance services.

The Comgany 3 @ momoe: of Nabional Stock Excharge of India Limted i5E), Bombay Stock Exchangs tweed [B3E), Hadanad Commoditie:s aad
Berivatves Exchange Uimeted (HCDEXY, Multi Commadity &xchanze of tndls Limdted [MOX), Metropolitan Stock Exchangs of eoce Limited (M9EY and
depository parlicipant with Centnial Deprsitery Servaes (Indial Lbmited (€DSL) The Company 1n engaged 10 the Lusiaess of stock, oo ency i
ctmmngdlity Grokaeg, oage trading faolty, deaestony servces and distnibutior of motual funds, ty ity clionds: and cainy brakerage, fees, commission
and wierest wcome thereon, The Compsany hat alse ooen oreviding cortfolia managemanl services, The reglsiered offloe adéress of the campany Iy 6.
T, o floge, alirot! Trade Conkre, rost noe 7, 00, Andhen (Zast) Mumbal 406097,

sty known as Angel Brolang Frvaie Lited), ("ABL" or the 'Compadcy’s 1 Uwe haldine Comzary of angel Grous, [he
nupibe ed compaiy w e ! 28 Jone 2018w a Cerlincate of ncorporation ssued by Icaishior of Comparies, Mumbai,

2

Bash of Preparaddan ancd presentatlon and Siga'flcant sccounting pelicy

Fhe Finanosl Stalemenss of 1he Lompany comply e all maetial asgects with odian account ing Stasdards {fnd A5 notdied soeler Secnon 133 af ihe
Companies Act, 3013 (the Act’y read with the Companies {indias Accoucbing Stangaresh Roles. 015 a5 amended 7o bowe Lo time ang glber cgliwvang
proviyions of thie Act,

Fer all periods up Lo ond wmcluding the year ended U0 Mancie 2019, the Company prepared iy finaecizl statements n accordance wath Campanios
[Aczounting Stancares) ulas, 2004 fas amended) nabined vnder the ACt read with Aule 7 of the Lompames paccounis) Rules 1014 [as amended),
guidelines issued by te BB aog ouher gencrally accepted aocounting ponciptey in indla icollectively relerred 1e o “Indian GAAR or "Previcus GAAP' L
The Lrznsition to ind AS Has been carmed aut In actergance wath Ing AS 101 First Tume adodbwon of Incian Arcounimig Standards, Avcordingly, the
IEPREL of raasition Ras Soen recorded in Phe opening rescrees gs at G Aprll 2618 and the comparalive provicas year has been cestaledeclassified,

Ar explanatan of how e toarsition 1o Ind AS {rum tne previous GAAP has affected the previously ropeited fingnciat pasition, fisa~oal performance
and casa [lows of the Campany 5 provaded in Moke 4, Aceeunting policwes have been conststently apihed to aii the Toanctal year presented in the
financial statements, incleding the preparaticn of the spemng Ind A5 balance sheet as at 01 Aped 2048 being the dats of traesitwon’ L dnd AS, sxcept
where o covly Bsucd accounting standard 13 writially adopred o a revisian 1o £he exsting arcauniig standard requires 3 change i the ducouniing
policy nitherio in use.

The Batance Sheed, the Statement of Changes 0 Eguy anil the Statement of Profit and Loss are presented In the tormat prescribed under Diviston 01 of
Schedule I of the compames Act, a5 amended Iroe Cime 09 e, Tor Hoo-Barking Financial Companies {"NBFCs') that are renuined Lo compty waih ed
AS, The Statement of Cash Flows Nas been preserted as per the seguirements af Ind A5 7 Slabement of Cash Plaws

The Hmanciai stataments have been prepased vader the histoncsl cosl sofvention and on acorual baus, except for cortair Mnancead assels and
Habil:itles, gefined benelit plaw liandities and share based payrnents beime messured al fatr vaiue,

Thess Sinanniat slatemenls ofe prosanted @ dndisn dopees [INB RS ), which iz also it furcbonal currency and all valwes are rounged Ko Lhe nearest
rupee, Exoept veren olnerwise indlcated

Basls of Consalidatian

The consolidgated ffnancial statements comprise the fHinanclai statements of the Company and its suebsidlaries as at 31 March 2020, The Campany
consolidates & subsidtary when 1t controls 18, Control 15 actieved when the Group is exposed, or nas rights, t¢ vanable returns Trom iEs nvolvemeat with
the fnvestee amd has the abily Lo affect thote returns through s power gver Lhe Invesiee.

Generally, thers ¥ 3 presumption that a malanty of votlng rights result in control, Ta support this prescmption and when the Graup has tess than a
majority of Uhe voting @ slmilar rights of ar investee, the Group considers all relevant facts and circumstances in assessing whether It has cower over
an (nvestee, inclucing:

- The cortractaal arrangement wath the other vate holders of the investee

- Rights ansing from other contiaciual armangements

= The Groug's veting rignts and potential voting righty

- The size of Le Group's holding of voting rights relative to the stze amd dispession of Ihe holdings of the other voltng rizhis haiders,

The Group re-assesses whether or riot 1t controls an investee HF facts and cifcumstances indicate that there are changes (o one ar more of the Throe
elements of cunired, Comsalidation of a subsiary beglas when the Group obtalns conteol over the subsidiary and ceases when the Group leses contrnl
of the subsidfary. Assets, [lalilivies, neome and expenses of a sebsidiary acquired or disposed of during the ygar are Inciuded in Lhe conselidated
financial statemeats from the dale the Group gaint cont:al unl the date the Group ceases (o conteol Lhe sussidlary,

Comseluiated [1mancial sFxtements are propared using unifonm acLounttag palicies for like transactions and ethes events in dmilar croumstances., |f 2
member of the Group uset accounting pabres ather than those adapled o the conseltdated financal statements for Uke Damachons and events In
sunilar ¢hcumstances, aparpriate adjustments e made to that Groug member's ficancial <tatemeats 19 prepasdng the consclidated fliinial
slalemeals to pasre nondormity with the Group's arcaunlimeg policias

The fiaancial statements of all etities used for the g pose of consolidation are drawn up r; same regorting dale s (hal of e perent compary, e,
yaar ended ar 21 March 2020, When the end of the repoting penad of the parent s different from thet o & subsiclary, the subsihary prepares, T
comiplitalan migases, adgditional ioancab mlformaton as ot Ihe ame date 23 the Ninancial staremenis of the pareat to erable the perent o
canspifdate T financia, informatlon of rhe subsidiary, unloss b is impracticable to do se,




Kol Broking Limlicd
[(Farmeny known as Anael Brokoag Frvate Linited
Conynirdated Accauatiny Polices for the year ended 31 March 2020

Consolidarion procedure:

(ar Combare fike {ems of aszots, Habdittes, equity, motme, exponies and cash Nows of Lhe 2areat witn those of ity subsdliaries. For thas purpose,
mcome gnd expenses of the sudsidrary are based on e amouats of e asiels anc Nalilities recoemsed i Lho Consnligalee tnanad; sSLALemenry ik the
acquisiiion date.

(B Cifsel (dlmingt e} he Canyng amgunt of the paromst's wvestinend i each subshdizry and the pacent’s porton of eguuy of 2ach subsidiary.

(=} Eliminate o (Ul niraproup assers and habditwes, eaquy, momne, exoerses and cash fows rolating Lo leansaclions between ortitiey of the Giowp
{prafits ar lowips resulting feom inlragrodp transaclions nal Sre recognised w Asscls, such av wventony ang hixed assels, are elimicated i fult).
mbrawiaup lastes may 1adhicale an wapatrment thal reguires ecogmirm: i tre coosolidated Ninanost statements, Ind AS 11 Jocome Taxes applies to
empacacy Sfferences that arise rem Lhe elimination ol profits ang losses “esulling Doy nbiagl oul Wensactions,

Prodit or Loss and cach campan@nt of QL are attnbuted ta the equily Folders of thi parent of the Grous ang e tie qon-conticlticy meerests, even of
hus vl inethe pan-carteitliog itterests having a deficil balance

Whats segessary, acjurlingnts pee made 1o bhe financial stalement of sobsidianes Lo ool G acc ot paiiaes in bng sl fhe Gioup's scoount g
prlicies. AR mtra-wioup assits, Uabilities, squity, Income, expenses sid cash flows celstng e pansactons beoseen members of the Group are
elimiratedd in foll on corsolinaticn:,

If the Geoup lases vontral ovenr & subsidary,
Dovecacmses T assets (ncludiing eoadwill] and liabalities of the sosdiary
- Aeterggtises e Carvying armcunt of any noecontrotling nlenests
- Deppcogatios e cumnuiative Cantalion dfferences 1ecocdod 10 gguity
Raconases the famr value of tho consderation seaved o
Recoprses the far vaiue of any wvastment retawed
- Recopmses aay surplus ar defii s peofic or loss
- Reclassifies [w pareat’s shace of romponents previcwesly recosmsed in OC) to profil or Loss or retaloed eanimigs, as appraprlate, as would by requared
il ke Greup nad directly disposed of the related assets of Babilibies,
& chaage 1n the gwine ship nterest of a subsidiary, without lass of conural, s acounied {or as an eguity Uaisaibion,

sigitflcant acZounting policy

2.1 Revende Recoghition

Revesse [oLher than for those wems (o whick lod 45 109 Finuncial Instromeasts are spplicable) 1s measured ot fair value of the zonsideration recetved m
recévatdie md A% 13 Rovenug fror conifacls with costomens ealbines 4 single comprehenswve madel of accqunting for reverue arising fram cantracts
with Cusloimars and sUPErseaes current revenus recngnition dudance Todnd within led 45,
¥ne Groud feop@niies revenue from contracts with costomers based on a Hive tiep modet as set sut m tng 115
stepr v Weatify contiact{s) with a customer: A contract s defined as an agreenent between twe ol more parties that creates enfercealle rights and
atlicaticns and sets ot the eriteria for every contracl that must Ge met,
sieqn 2, lgenldy porformance ool gations In the condract, A& performance ohHeanan i a promise e a centract with & custamer Lo toaangler a goad
sefvice (e the customer
Step 3 Detaimine the transaction pricer The transaction price is the amound of consideration Lo which the Group expedts (o be entitled n exchangs
for ransferriog promised goods oo services bo a customor, excleding amtuats colecled on behall of third garbies,
Seep 40 Allcate the fansacilon orce to the performance ablizations in the contsact For a conteacy that has more than cag performance abligadlon,
the Gioup ailocates the trapsaction prive to each performance pbhigaltss 37 an amount that depicls (he amount of sansideraticn to which the Group
expoets to pe eniitled i1 exchange for satisfying £ach pertonnance obligabion.
step ' Reoogeise revends when for as) the Groaup salisfics o perfermance ohbigaton,

(1] Rovenus fram corteact w'th cusiomes 15 recognised point i L when performance obligation o satsfied, Income from broking acivtles is acoooitod

{gr on tie brave dale of bansactions,
(1) Aradond negme s cecoeiisend when (he nght W receive the divideng it estabtished, vt obable that (e 2conome Bonelks assactaled with the
dvadEnd walt Now Lo the entily and the amount of the dwadend can be meatwred ehigbly,
{11 devenor From DEROSILY e races hiave Been accounted at point wolwne or over & DEN0é of Diar 35 poc Terms and conditons with 1he client,
() Portfolio Management F e are accounted over a perloc of nme ay follows:

kerformance obdgaticns are salusfied over a period of Ume gnd porbfulle manggsinen! fees arg recoenzed o accerdance wilh the Poitfnlio
Manageroens Anirereat eitered with respectve chents Lo oy por predecided oercentaine pver Lhe pirliolio managed by company,

(¥} Revenle rom costract with sustomar is recognised point 1n (e when perforaance obhgation 13 satishied Le | as ser pie detded percentage over Hhe
partichio maraged 9y group, A ortity shall recognise A cxtund liabality if the ety receves consigerathn (fom a custemer and expects ko refund soni:
of alt of thal tensideration Lo the (ystomer,

{wil Iarerost come an & Meaecel sssel ol amarsed cost v recoontsed onog Line proportisn basis fakincg ise account (he anount gutstanding and e
effective mberesst rate ('FIR'Y, The FIR bs the rate that exactly discounts estinated future cash Do of e fnancisl assets tngueh the expected Ufc of
the fmancial asset ar, waere appeapiate, A shoter cedied, 1 the wh carrying amounl of W Dasadal wsgroment The Gueral rate of roluen ol
fiaancia: assets after aelting aff the fess ceceivey ond Cost iacurred approdtenales Lhe effestive wterost -ate method of return far W finunclal asset,
he tuture cash flows are eslunated Lakng ko accaunt ait rind contradlual Leras of Lhe tnstrument,
This iterest irome o calculates by agplying the EIR £ 1he wross Carryng amount of non-cradit impatred financial sssets §.e, at the amortised oost of
the himancial asset befare adjusting far any expeclen redit loss sllowance) For credit-bnbared Dnancal assels the interest $acome Is caloidated by
applying the CIA 1o the ame tspe cost of the credit-mpaired Hnanzial assets (1o, the gross carrying amount Less the allowance ‘o0 FCLg)

[vil} Delayed payment charges {Interest on late payoiens are qeeounted at a pong in time af default,

{vis] Revenug w cecogmsed Lo the extent that it 1s probuable thar the eLonomic bengiits will fow to the Grouo acd the revenue cua be relipbly measures.
Membenhip fees and Persenal training fees are recogmsed ay income over the peiied of income,

(ix) Revenue from software corsultancy chargrs are accountad over s penod of time as per bims and conditions,

(%) Synelication tees ars accied based on completion of assigaments in accordance valh teras of undersiantdiog,

{03 In respect of gther heads of in¢ome it §s accounted to The extent it is probable that e economic benefits will flow and Lhe cevenue can be relinbiy

mreasurad, regarless of winen the paynient 10 Dol atde
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2.2 Bropeity, plant andgd egingment

(i) Recagnition and measurimert
Tangizcle properly, plast and cgupment aie staled 2d cost Lzt accomptatind deprecidion and impaittens, If aey, 75 gost of properly olant and
equiinen Zomprise pinchase pnce and any alinbutabie cost of bonging the 335t 10 its working canditin fio s witended e
Advanues paid towargs the acquisiian of property, plant dag eguipment oulstandmg at each balanee sheot date 1 Classified as capital sdvances widcr
ather noa-fnancial assets and the cast of assets not put te use befarc such date are disclosed under ‘Can’tal wark-in-proaross’,

¥] Subsequent expenditure
Subscguent exserditue nguited on ossels pl Lo use e capllabized only when 1 nreeases the fulore economs; benefits/fucooning capablity oottt
sach assels,

ifif) Depreciation, gstimated useful ives and residual value
Depreviaton 15 caindaled usig Ahe steaieht bne method Lo wile down the cost of ropeily and couipmert to thes esicual values over 1wir
astimat 2o ol livas in the mancer presoribed i Sschedule [ of the Aot The estimated Hves used are notad o Loe table balow,-

Asuet (lass B Useful Hfe of Asset fin Yoars)

Budluiiss - -l 1] =
Ditice m}u;:rnra-rlt_s B B 5

Al Concitiorer » T 5 B

Compaer Egulpiiesls
Fumiture and Fixtures
WIAT Equlntrenity

0 i

Gym Equipmenty
Vehizios

fihed lenproveEment s

The residual valres wseful lives and metheds of demeciation of property, plast and equipmens are ceviewsd at zack feanciat year end and aljunle)
prospectvely, i aporopnate. Changes o Lhe sopected wseful life are accounted for by chaneing Lhe depeeciasion penod o methodoogy, a8
apprapriate, and bieated as changss in actounting estimates

Property slart and equiprrent s derceopmsed on disposal o when m fulae eeonomic benefits are expecled i s wse, Any gain or 1ags asing on
derecegnition of the asset (catculatod as the difference between the net disposal moceeds and the cattving amount, of the asset) wecnendsed in olher
Cwme S expense n the skatetient of proll and loss 0 the yoar the assel 1s derecowsed

The dare of disponal of g Kes of progeity, plant and egupmesnt 15 the dale the recimert obtains control of thar e wn accordance wikh the
requil ements for determining when a performance obligation is satisfied in nd AS 115,

For trangiion g Ind &b, the Group Bas elected o continue wach carrying value of its property, plant sl eguipment rocognised as af O Apnl 2008
itrans:tion date] measuec s peo Lhe grovions GAAR and use that carnang value as 1is deemed cost as of Lhe trangition dace

2.3 Investraent property
Ipvestiient p:operty s propeity hetd Lo carn fentals and for capltal apgreciation. lovestment, Propery are measured wibally at cost incitnding
transaction €osts. Subsequent o imtial recopaiticn, investment properties are measured wr accordance with Iad AS 16s requirements for cost model,
AR Investment property & derecogmised upon disposal or when {he investment property arc permanently withdrawn fram use and nc future veengami
benefits are oxpecied fram the disposal. any gain af loss arising on de-recogmilon of the property {calculated as the cifferente between the dispmal
procesds and the carrying araounl 3 the asset] is included in profit ar lass n the period in which property 15 derezognised,
For transiton to fad A5, the Group has clected to continge with carrylng value of its investment pioperty recognisca as of speil 1, 2008 pvnltor
date) measured as sor the previoas GAAP and use that carrying value as Its deemed cost a5 of the trapsiton date,

2.4 Intandble assets

An intangible asset s recoghised omy when k5 cost can be maasuied reliably, and (L s probable that the expected future econemic benefins Lhal are
attrtbutable o oof wiil flow to Lhe Compaiy  Safiware and system development expenditure are capilaised at cost of zegustion including cost
attnbuiable Lo readying the asset for use, Suck intangible assets are subsequently measured at cost less accumuialed amorisation ang .y
acLumaiated smparment losses, The useful We of these intangible assets & estimated at 5 years with zerc resdusl value, Any capenses un such
soflware for suppart and mairtenance payable asnuzlly are charged to the statement of profit and loss.

Fer transitton te tad AS, the Company bas eleclen Lo continee with carrying vatoe of its intangible assets recognfsed as of OF April 2048 (tranaionJaur)
measured a5 per Hie proviotn GAAR and use Lhat carrying vatve as Hs deemed cest as of the transition cate,

Thie resicual vatves, vseful Wves and methtnsy of amortiations are resewed 3t each Dmancial year eon and adjuster prospectwvely, 8 appronnate,
Changes In the expected useful Life 4ic accobnted for by chengang the depreciation period or methadeiogy, as appropriate, and treated ax changes
geonliting eitimates.

2.5 Financial instruments

(f) Date of recognition
Flnancial assets and fimanaal habilities are recognized in the graups batance sheet when 1he Group hecomes o party To the contracluat provisions of
the instrument,

(it} bitdal meazurement
Flmancial assels and Gaodities, wikh the exceprion of loass, cebl secunties, deposis and Dotrewings are Iniiaily recogmised an the (rage date, Le., the
date that the Group Secomes a party to the contractual provistons of the istroment. Recognised financial instruments are imtially meastred at fanr
vatye, Transachinn costy thai ae divecliy atirhbutable 1o the acquistion or (saie of financlal assels and financial labitities are added to or deducted
from the fair valee of the Gnarcial asseis o financal aliilies, as spprapriate, onsarial recogniticn. Transaction cests dwectly attributalie wo the
sequisivan of rancial assels or financial Babilities at tak valve throush profit or loss ace recognisea immediately fn profls ar loss
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{iih Classitication and subscquent measJdrement
(A} Financlal asseks
Rased o the busness moder, Cae condy actual chavaclenstlcs of the finanial assets and speckic elechions where approsvists, the Group dlassifies and
measures figncial assets w the followng cateqoiies
+ AMorsed cost
« Fair vaioe theaugh ather coinprehensive incoree | FYOCL)
- Fanr walye theodun prof or loss [FYTPLY

{a) Financial assets carrled at amortisad cost
A financinl assels is Mepsrea al sorised cost o b meets Doth of the foliawing condtiony and is el dedenated as an FvIPL
- the assed s Reld witida g Gusiness model whose objeclive 05 1o hold asseis 1o collact conbiactid cash Ooes Casser Reld o cotlect conliaciual ish
flowes’i; g
- the contractual Lennz of the “inancial asser give nise on spacihed dates to cash flows that are solely gayments of prncnal and bergst (SPPIY o 1he
principal amount ouistanding,

AMues dmtial measprament and Lased on the assessment of the business madel as assel beld to collect contractual Lash Mows and SPPI, such fnan fal
35I0Ls arg subseqrently migasures A amorlised tost wsmg electve wapcest saie {EIRYY melhaod  etest income ond fmpairment expenses are
recggnised Inoprofit o hoss. Btecest wicome o these Tinonctal assets 1 cleded i Ingnce ncoine vsing the EIR method, Any gairt and loss o
Serenognition i alsy cerngrmses o crofiv o loss,

The £IR method is & methed of catcolating the amortised cost of a finsnclal isstrumens angd of 2llocating miecest aver the relevant penind, The LR i<
the rate that exacily discourts ostimated futuce cash flows Hnaluding all fees pald o recelved that forn ancinkegrat part ol ihe £IR, Uansacbon cosls
amd ather premiers or discounts) Lhegh Lhe expected Bl of e instooment, or, whose approgeiate, a shorto peoad, ta the aet carmang amount on
tnitial s ecounition.

(hy Fihanclal assets at fair value thraugh olber comprehenssvie incopme
Financial assets ihat are held wihin o business model whese ebjective is both to callect the contractual cash flows and to sel. the assots, et stual
cash flows of awels collected thraugl hold and sell model’) and contiactual cash Fows that ace SPFL, are subsequently measies @t FVOCE Movenonl s
n the carrying amount ! such Caaacial assets are recognised in Other Camprelunsive lncome {"OCHY, except interest / dividead ncome which i)
recogrused 15 profit and Loss, Amoumts recocded w OCI are subsequently transfetred to the staterment of profit and toss o case of debt et rumenis
however, w case of egty instruments 1L will be divectly transiered to resarves, Equiry instrumoents at FVYOL) are oot sabject Lo an wnpaniment
asuessnent

1) Financiat assels at fair value throagh profle and loss
Finane sl assets, which do ngt mewsr the critena for cateponzation as at amaortized cost or as FVQCT, are moeasured ot FYTPL. Sunsequent changes 1r fas
value are recognised i1 orafit or less, The Group records wwestaenls 1 eguly instrlments apd mutbal funds at FYTRL,

{8) Financiai Habilities and equity instrument

Db anc equity Instruments 1ssued oy the Droup are dasshied as either fiandial habtives o 25 =quity in aczordance with the sulstance of the
conteactual arrangements and the defintions of a firancial Lability and it equity Instrument.,

Equity instrument

AnCriy strument s any contact bhak Pvidenres a resdoal eterest ancthe assets of an ennity after deducting all of its Laboities. Equity Wnstnunents

1ssued by the G 5 recoprised ar the proceeds recerved, net of Biractly at rolarabile transaction costs

o

() Finandal labilities
Fraancial Habilitles are maasu:ed ay amoitdsed cost, The carrying omounis are witislly cecognised at (34 value and subsequently determined based on
the LIR methea. Interest expense is recogmised m profit or loss. Any gain ar Loys on de-recogmim of Tonanciai Labilities 1 also recognised in profit w
1033, The company daes nok dave ary Minancial Uabitity which are measired st FVTPL,

|tv) Reclassiflcation
Fraatcial assets are ool reclassified subsequent Lo thewr imtial rocogrition, apart Iram Lhe exceplionsl orvumstarges o which e Group aceiies,
dispases ¢f, or tetownates 3 business line o 4 Lhe period tie Group changes s husiness medel for maaaging financial assels, Financal labiwes are
not veclassitiec

{v) Qerecognition

[4) Financial assets
& financial astel lor, wnere epplcable, a part of & Hinancisl assel or gatt ol a Siobp of similar finanoial assels) is derecognises when:
« The conteactuul nghly Lo recelve cash flaws Irom the tinanclal asset have expived, or
- The Group has Lranslerced its Hights to recewve cash flaws from the asset and the Oroup his tansfeored substantialiy all the risks and rewards of e
assel, or the Group has reither arsferred nor retaned sobstantlady all the risks and rewards of the assel, ne hgs translermed control of Lhe asset.
I e Gioup eether Lransiers ior retalos substanially ali of the risks nad rowards of ownesdilp and continues ta canfral (he transferced asset, e
LroJap recoanses Iy colainey Soferest i dhe asset aivd an aosociated Mabillivy for the amount 0 may bave L pay
o eleresnesieion of A flnanoial psset, the difforence between Uhe carcy!og amount of the gsset jor the conrying amzunt allotated Lo the particn of the
a8t derecogmeed) and the sum of (1) the conaderanon recewed (ncluding ary now assel ohtamed tess any rew lazility assumed) and (1) ary
cumulative gane ar loss thal kad Teen teconmsed 9 D0 recogrised 10 protit er lass ledcept fon eaquity imsd turients measared ar FyOCI,

(
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1B}

{vl} Impainmert of financial assets

i.6

Frmancial Hablitles

A frrgngial liabildy 15 derccegrised when the oblgalins wrder L talnlily ts deseharged, rancelted w oipres, Whaere sn exstiog Braooal liambily 1,
ceplaced by anctber hom tar samne lembes on substarlalby 2ifterent teans, or the teoms of 2 existiog Dabiy are subegsdially madified, sses oo
exchange o omadification s beatedl 35 a devecagn g of the Gamal babilty and Uhe seepgmtion b 3 cow bakilty, b s case, 3 new anncisd
abioty Kasee an tae modified toims 15 ecogmsed al far vaioe, The differerce between the tanviying vaiue of te o/ giwial {aancial Dablivy 3ad the
new geziad Habeisy wisn med fed tevae s recumsed T prodit o logs,

A) Trade recewvabdes
The Growp apphies dhe Ied AS 102 sunplihed appraach 1o measanme exprclhed credil lzsses whech oses 3 D etone expected Yoy
tiade receivatlas,

The agplication of swaplified appioach doos not regewe Ihe Sroup (e rack chanees in gredil nyte Rather, it recognises
based on bictime K at eact reaaenine date, nght Troimods fntiay recugnition,

To measare the expected cradl losses, Gade terewables bave Lestoptouped based an shared credlt sk chanactenstizs anc the days past due Tha
expected boss races are Based an average af histoncal loss vate agpusted 1o veflect corrent and availale fovwand-locking snfarmatlon atlecimg 1ne
Al af tha re etowrers P set e e feredvablas The Groon has aden cammated cxnectod crodit lnse e rosieetfeeant dotsw i radbee binn

B} Loany

inaccardarce with Ing 25 109, the Group applies exgerted credit loss model (ECL] for measuremant 20d regowabe of tmpatrinent loss, The axpecled
credit loss 15 & product of exposure at defant JEAD], robabnldy of defautt (PD) aned Loss given defasit (LGD|, Tre financiai assels fave been
segminted intg three stages based an Lhe nigh profites, At each teporting date, the Group assesses whotber the loans have been mpaired  Tae Growp i
expposed Lo ereet visk when the custames defaults on hs contractuzld vbbigations. For the

compakation of FCL, the losn saceivalbles are classifled into throe stages based on the default and the ay!

owance (CTL for 4t

imenl oy 3lowans -

g cf the aulstanzin o5 follows:

[ ey Prahabllily of Dataull (v ar T A Akl Ry it e i

B0
xd ponlad e |iavasts ly dmmcaogrisng Aol s s ol poifabo
Laelauil s Aihe squosum al a fulure defauil dake, laking inlo aece expaciod changes [0 lito expodurs afler e
Ealy Lapaitog date, SAcudEng Tupaneats ol pncipas and ndorest whethor sthaoduiod By CONracl ar dinecylse, axpeckd Giawdowns an comn midad
3 i il » 1 frann ||‘.|“_:.Im; |'|_n;n_1r!."||‘, . I =
a1 am ot adin S lgae sicing i me vase whiade oo dafaull octurs al & giver s 1S ol o on o dllerende Detveen
| 0 Hier conbachual couh Mgws doe and those 1hat e lender woutd wpaal b receder incloding frome e reanzation ol ooy zoistoral 1L s dsonlly]
oapran ol 9 0 peseataGa st e TG _ S S—

Stage 1. Lean recelvable nclu(lmé inteosst pverdoe for less than 306 days past due.

Stage I Loan eceivahie sncluding inteest averdue belweon 36-90 days past Jue,

Stage 3! Lean recervable moludgmg iteresd ovetdue for more than 20 days past gue,

For the puipase detesmsning the siages as per Ind As 109

{iy Laan gwen (orinclpal amaunt) s corsideced as sverdue, from the date when the Group recalls and pending ropayment frown ciestamer
(i) o case loan given (moincipsl ansuntt o ngt recalled, these lnans are considered as naf due.

I£ the amaunt of an impaiement loss e eases In g subsequent peried, and the decrodse can be veinled onjectively 10 an event occursng after L
ImpaieiEnt was cecogmsed, the excess 15 welllen bark iy reducng the Inan mpaioment aliowance accounl accw singy, The welte-back is recoenised
the statement of profit anl soss.

Cj Other financial assets.

For -ezocillon of imgarment less on (nanclal assets and risk exposuee, the bronp determines thag whetner Liere has been & signkficant ncorease in the
creail rsk swee intdal recoamuon. |f credit cisk has nat Increased sfgntitcanthy, 12-moath ECL 15 used to provier for impairment wss. However, if cradil.
sk has tncreased slerificantly, Ufetime ECL 15 used, IT i subsequent years, credit guality of the mstroment 1mproves such that there 15 oo longer &
sigafleant taoreass tn credin risk sirce tnital recognition, thor the eetity reverts to recognizing impaisment toss allowance based on 12 montk £CL.

Lite time wCls are the exaected credit fosses resylbing from all possible defavlt events nver Lhe expected e of a financtal instrument, The 12 month
IC1 is a portion af the Diekime ECL whizh results from default svents that are possible witntn §2 months after e year wed,

SCL 1 Lhe difference Bepween all contractual cash flows that are due o the Qroup 1 accordarce with the coniract and all the cash Nows that the
enlity gxopcts to recelve (i all shorrfalis), discounted at the original £IR, When esomatng the cash fows, an entity 15 reguires (o consider gl
costractual terms of dhe Bpandial 1mstrement (incledng precayment, extension ete.} over the expected e of the financal mstrument, However, Wi
warg cgsed when the rxpected life of the Financal mstrment caacot be estimated reliably, ther the enlity by required €o use the remaining centraciuat
term of whe financial instriment,

ECL impavement loss allowance jof reversal) recognized dunny the year 1s recognized as income/cxpense In the statement of profil and Loss. In brlanae
stoet ECL Lo Minancial assels measured ak amortized cost |5 prasented as an allowanca, 1.e. as an integral pait of the measursrmens of those assets in
the bzlance sheet, The allowance reduces the aet carrylay amourt, Until the asset meeis write off critena, the Grovg does ol reduce wmpatrment
allovaance fram the gross carryine amauvnat,

Leases
Grodp As g 1eases

b debarmination af wiselher an artaogement 1§ & lease, of contizng a bease, 5 based an the sobstance of the arsangement and 12guires an sdaessment
uf whethsr (e fulfilment of the arrangesent (s dapendont o Hie wie of oospecific asset o) assets or whether (e arrangsment cenweys a 1ight Lo oo
the diter, The Group assesses whether a contract canlams o dease, st inception of 4 contract, A contracl ar centakes 2 lease e oontracl conyeys
the rght ta cartro) the use of an wdenbdisg asset Tor a penad ol e n exchange for consideration, Ta assess whethe: a conptract conveys the cight in
rontrel the use of s klennfice assels, the Gioup amess whether [i] the caniract inwolves the use 3 an dentified assels ; (1) the Groun has
sabistantiaily 2l the cconeeir benelits from use of the assers {hrough the period of the lease and (B8] tne Group hos the tght ke diveqt the ute of the
asget,

L9

AL the gate of commenceiment of the lease, the Groep recoentses a ripht-of-use assels [ROU) and 3 correspondng lease habdity for all ioise
arrorgements e w17 15 a lossee, except far Leases with ¢ torm of 12 month ar less {short Lenn teases) and (ow value leases, Fon these shot term
atied low value Leases, Lhe Group recagnises e lease papmonts a5 an operaling expente on a straight Line Losis aves 1he tesm of Lhe lease.

Cerlein lease arcangements (ncludes the options ro extend or (ermanate the lease before the end of 1he lease tevm. ROU assets and lease labiting
ingludes these apliang wihen it Is reasonably certadn that they will Le excroised,
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The cost of the nghl-of use assals Cumpriaey the amodol of the uulal wieast ey of the Qs payeETTs macke o o Liofooe thye
wirepLicn gabe of tho weasoe, less anw lease moontives received  Subseguenlly, the dght-ol-use Ssicts 5 meascoos al omt less sy aoonnlated
arpreciatn sng actwnylated imparment bosses, i any The aght-af-tae asseis 15 deproniated ustng e stezght-line inethad roam the commensment
dare gver the sharier pf lease woirm o usetul hife ol nght-of-use dssets

o linblity, a4

Far lease lalilies &1 Inceplicn, tae Grous measwres the lease Nabiliy an tae pesend vilbe of the fease paymepts thet are oot pad at that date, | he
tease payments ary Oscoueted wing the interest rate implait in the lease, If that rate is readily detcomomed, o thae vace is pet readily determined, tar
lease payinents are dhoounteg using the incremeantal bovowng rate

tease hapfhty has seen ncludes o borrowing an:d BOU asset has beor separately pesented 10 the Bulance Shept amt lease paymeats have Bwrn
classbiied a3 financimg cask flows.,

Group as alessor

Leases ‘er whieh the Gepup s 2 lossar w cassified as g hoance ar operaiing lease, Whenover Uhe ena of the Iease transier subztzonally all the ouks
g rewards of gwnerst Lo the leses, the contract s “lasafigd ws o Minance lease, AL other leases are classined as aneratuig toases.

Amoynts due fom letseet unesr Nnance wases are recaordid on resewabdos at the Companyg™s ner ibvestment It e feascs. finance leass lncomis s
ullocaled Lo accounling periuds 50 as Lo Aeflect 3 constant, penoeic -ate of 1elurs on (e net ibvestient putstancimg w respzcl of the lease.

For gpevaiog leases, restal income wecagnised on 2 straght e basts over His tein of the relrvand Llease,

2.7 Cash and cash pquivalents
Lash 2nd cash eguevaleats includes ool 3 banks ancd on band, dermicn] deposies wotk: banks, ather shor-recm mahby Dot wsvesemgnts witl orglnad
matunities of three aanlhy or tess Heat are readily converGble Lo kngwe amaoonts @b Cash acd wiuch ace subieol g an nsigeificant nak of changes wl
value, For the purpose of the consohidated statement of Casho flaws, cawt and casn equavalenls consist of cash and shint-term depesits, ag dofuen
alizv, as they &re constdered s meegral prart of the Group's ¢ash matagenseal

2.8 Impairments of Non-financlal assets

Yhe Geoup assesses al eaih Salance sheek date whetber there ss any ndicad i Lhat an asset may be tnpalred, A asset s impaires when the carcylug
AN0UNG Of the divel exceecs iy receveralle amount, Aa impainen: loss 1w charged Lo the Statement of Profit and _ons o the period m which an asset
is identifled as impairen, An ympar ment Inss s 1eversed {0 the extent 1nak the a5.et’y varrying a=ours does not excees the carrying amount (hal wouid
have been dotermined §f no lrepalrment 1055 had previowsly Deen ragagrissd,

An Anset’s vecoverable amount is the tigher of an asset’s w cashegenératng uat's 1ILGUY net selling poce and s value i use, The cetoviiable smmng
is determined (o0 an tndridual asser, uniess the assel doey not generate cash Inflows that are largely independent of those foom afhe assels or aroups
ol assels. Where the carmying amount of an asset of COU ewceeds ws recoverable amount, the assel is considercd fpawed and is written duwn Lo 1y
recoverdBls amount, i assessing value Inouse, the estimated futue casn fows are discounled Lo thew present value uning o pre-tax discount rage vhar
reflacts surent markel assessments of the time value uf money and the rsis speciiv Lo e asset. o determuning net selling price, retent market
trarsactiGns are taken 10k accourt, o available, ¥ oo such transactions ¢an be wentified, an appropriate valuatior magdel s used,

o

2.9 Retirement and sther employvee henefits

{1} Provident fund
Retirernent aenci an the form of provident fund, 15 a defined contnibution seoemz e Group has no obligation, other thas the contribation payvalle
to the pravident fund, The Grous recognises contrbwbion payalile to the grovidedt fimd scheme ag an expense, waer an englovee redders the related
SpPrvice,

{iy Gratuity
Lyery wasloyer bs entitled to a benefit equivaleny 16 15 days wlary last deawn o cach camploted yean of service o e with The Fayment of Gratuy
AL, 1272, The samme s payatle ot the time of separation from the companry o cetrement, whichever o earlier. 1ne bereht vest alter five years of
Lantlnugus service,

The company’s gratully schemne 15 o defined benefit plan. The company's nel shlwatlon norespeet o (e graluity benelit scheme s coloulated fy
estimaiitcy the amoenl af future beaefic Wal the employres have eamed i reluen for thelr aeedgn wothe Qurent and poor pericd. Such benelt 1
discounted te determire s present walue, and the For valoe of any pian assets, i any, » dedugled.,

The gresent value of the obtigaton under sych benefit plan 15 determined based oo acluacial valuation swg the Peajeotod Urit credit mithpd wihieh
recognizes each peviod of services as piviey nise Lo addivional wndl of employer benelil ontitlement and rmeasoes eazh unit sepacaiely Lo build up e
tirat coligaion,

The oltigation (¢ meatures at present values of gslirated tature cash flows  The discounted ratey vsei foe determentng the present value w e based on
the markel ywelds an Goveramont Secunties as at the balance sheet dace

Remeawrement gans and lottes arsing from expaneoce adjustments ang changes b aciuarial gssomptions 2re recoensed Inohe sericd inowhich thoy
geour, direetly i other zemorehensive income. They are included in retainag garningy in the statement of changes e ewidity and us the balance sheet.

{INj Compensated absences
The employees of the Comppny are enitled Lo compensated afences as per the poukly of thi Lomaany. The Domgarry recognizes Lhe chatge Lo the
stateiment ef profit and Loss ang conesponding Labiliy on accounl of such agi-vesting accumulated leave entitlement based wnoa valvadion by
adeponden: actuacy, Tioe cost of poyviding compensaled alisences are dereremaet usie the profjectad unit credl methed. Remeasurgments as
resllt of exparience adistmenty 223 chianges (o actunl assumprions are recogrised @0 statamead of Profit and Loss,

{iv) Presentatlun
For the pornpse ¢f presectaiion o' defincd seaefit glans and other Lo tetm gmisloyee benafits, the atoiation setwgen cerrent 20d 0o cureeng fus
bean made &5 determined by an arwary,

{v] Share based payments
Eguity-settied sharp-bigserd payments tn cmployecs that aie granbed are messuned by referente (o e fawe value ol the eguity fisiroments al the g
date, The fayw value determned a4 the grant date of Lhe eyuly-setiles share-based payments by expeased an a stramht -tme bass over the vesling
pering, based an the Groupt esbimole of equiby owtooments that will evensually vesl, with a conresponding wadraase 1 equiiy, AL Lhe enid of oach
pengd, the entily revises 1y esticaates of the aumbcr of options that are expected Lo vest Based on the vesting condthans, W recognlses the niract of
the eevision 1o orlgmi estimates, If any, v statement of prai. and loss, with 2 correspondirg adjustment to eguigy.

'
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Proedsions, contincoat labflitke s and vostingen), assets

A PAVISIOr Is recegrisse when the Company has o present cbligalion as o cest.l of » past eveal and 1 s geopai'e that an sulfow of eibodyag
eranoi L beaofily will be reguacd fu sritte the abliyation ang there by 3 etable »stimale of the amonnt nl e obbration. Provisiens are - ‘.t,*ztsum;J m
the best estimaze ol the expesditure soghied (oo ile the presoal obligatios o 114 Balane cheot date, woard grEgmmneed ty dbcceting tha
expectad futuce - ash flows reprotendiog the best estimate 01 the expowfiton ¢ reguiced 1o setile the 2iosenz obhgating at the basance sheed date) ar
fore-tax rate dhai rofiects Corrent murket sscessnaents of the luma valus of money and fhe nsks spaeifle to the hability

Contiugent abiitties o not recogmized hut ace duciosed 1o ghe nates Contngent gssots sio newhes recogoised oo Aisciosed w the finaneat
shadeiments, Proviueny e reviewed s cach balance wheet date and adjsied o effech woent miasagemant eskimaces, Conllagert liabitittes nrwe
recoursed when there 15 possihle ctibaaton ansing from pas events,

Inceme Taxes

TECmE b @xpe-se Comarises cudent anc deferied Lo 10 recoandsed o statement of mofic and 1o exocpt to the extond that o telate, (o o
recognised directiv in eguily oF i DCIL

Lurrent tax

Cudrery Lax v meawinod af the amount cxpected 10 be pod i resperd of Zoxaple noome for e year 1 accardence with the laceme Tax Act, 1969,
Coreent tax camprises Uhe exaecled Lax payable o 'erewvable on Yhe taxable income pr (oo Tar 1he vear a0d any atjustment (o the tax payable o
reccivalile 'nrespeet of previauy years 1L 5 measored using Fox <aLes eractes or substantively enactea af the reposting dats.

Curtant mgenle (ax relating ta ems secomised autside palit or 40y 1s recogmsed vubside profil o« loss {e7ther I other comprohensive come o in
erunty) Lurrent Lax temns ave recoenised o correlation Lo the underdying transaction eitber in U0 o0 directly In equity. Management penindically
evaluates pest oy tekon in e tax retums with respect 1o $tuations i which apobcable tax segulations ace subject (0 micrpietation and eaiabihey
provistons where apiopriate,

Current 1ae asiets and ourrent (ax Llahilihes are offset only f the Group hay 2 begally eoforoeable dght Lo set off the recognlsed amounts, and 0
wtends Le realse the assel and setthe the Bability on a net basks @ simultaneousty,

Delerred tax

Geforreo tax 1s orowded n foll, using he Uability methed, on tempovary difforemtces artsing betwean (e Lax bazes of assets and Uabiliney and rhey
Larrying asanety in Ehie hnancial statements,

Dalerred Lax assels anovirg malaly on sccount of carey Torward Wsces ano vaabsorbed depteoation under tax lows are cecogased only of Lhers 15
Ferasenable coreamity of 10y realisatinn, supported by convineing evidence

Ueferred tax assets or arcmant of other temepiary dillerences are recognised only to Lhe extent that thers 5oreasonahis certaipty thal st
future 1axabic income wiii e available against wineh such deferred Lax assets Laa be reabsed.

Delprrpd tax asiets ard babtlitios are measwred vsing 1ax rabos and tax laws that hdave been enaclod o sunstantively eaacied a) the Balance Sheet
dale, Changes In defzrred tax astels £ liabilities on account of channes in enacted tax rales e gvee iect Lo ‘n the stasaalane statoment of profr
and loss 0 Lhe pooad of the charee. The carmyng angunl of deterred tan assets are teviowed o eact fstance Shoet date,

Detoried tox assete and deferred fax batalitios are off et whes there s 4 legally enforrgabile nght o set-off gssats against bamlities repossenting
CIEEEE X aned whers tho defen e Lax assets and defered Lax laml bes redale (o taxes onncome lewiar by the same gaversing taxalion laws,

1

Earmng per share (basic and diluted)

Thr Group reporls basic and diluted carmngs per eqiity share. Baste carnings per equity share have teen Zompulad by doding net prafit fgss
atbributable te Lhe equity snare holders for the year by (e weighted avecage number nl equlty shaces ooistandng durng the year, Dilubed eainiing.
er Bguity Shace have been compuicd by dividing the net profic atbobutable (o the equily share holders alter ghing impant of aflurve potential equiny
shares tar the year by ihe weighied aversge cumbier of equlty shares and dilutive potentfs. equity shates sudstacdire duricg e year, except whire
the results are anti-dilulive,

Borrovdng costs

Cxpenses rolated (o borrowing cost are accounted ming wffective interest rate, Borcpwing costs ase nlersst and other costs (incduding exchange
differaaces relating tn foreign rurrency borrewings 1o Lhe exient that they are regarded as an ad)ustment (o Interast costs) incurred In copnection vtk
the horrowing of funds, Borrowing costs direcily atlrbutable 1o acquisition or construction of an assel weh necessarily take a substantial pertod of
time ta get ready for their inlended use are capitalised as part of the cost of that asset Other botrewing costs are resggilied as an expense In 1he
pencd In which they are ircurred.

Goods and serices tax pafd on acquisition of assets or on incurning expenses

Cxpenses and assets are recognlsed net of the goads and senaces tax paid, except when the tax incueed or a purthase of assets or sevvires 15 ol
recoveratle fiom the tax authority, o which case, the tax pald 1 recoenised as part of the cost of acquisilion of Lhe asiet or as part of the expaise
item, as apphicable,

The net amount of 1ax recoverable fram, or payable Lo, the tax aothes ity woncleded as part of recensbles or payables, respeclively, wn the balance
sheet,

Forewn currency

Transactfors In fp:éfgn currencles me recarded aL the rate of pxchange prevailing an the date of thr transachion, Excliange differences aising on
settlement ol revenue Lransactions are recogmsed (v the statement af profit and loss. Monetary awsets ane dabitites codrzlied (o farelgn qurrengics
are tenlalie at the rate af exchange tuling at the Balance Sheet dite. Nonmonetaty assels and Gabelities (hal are @edsweed ot (air value v o (orelgn)
cutrency o/t translated mia Lhe Gunctonal currency ar (ke exchange rate wher the fal value was determied. Noa-moasiary susets and Dabilfbes ilag
are measured based oo hislotical cost in a favean curieady arc translated at e exchange rate ot the date of the transaction,

Segment

Afl uperating segment, Is & cormponent of the Torapany (hat engages i business ackivioes from which (1 may sarin reverues and e expenses, whote
operaving resully are repularty reviewsd by Ihe company’s Chial Opecating Cecinien Maker (*COMA") te make dedistans for which discrete baangial
iMfonnacien is availatle Based an the inanagement approach as delined i Ind A% 8, the CODM evaluaies U Coraputiy™s performance and nlocatos
FesoUrCes based on s analysis of varkous performance indhoatar sby busingss segmencs and eeouraphe seginesis

Critical accounting etimates and judgements

The preparation of Financial statements i conformity with Ind AS requires maragement (o make estimates, ludgements and assumptions that altec
the application of acs ing gelicies and the reported amounts of assels and labotizles nncluding contingent labilties] and disclosures as of the date
of the Ginanclai statements and the reported amounts of resenuss angd expenses for the regurting pericd. Actual resulfy zouts differ Trom Lhese
cilimatoy, Accoupling estimates and underlying assumptiony ave reviewed 04 @ oagaing basis and ceuld change trem pened Lo pertod, Approplate
changes 10 estimates are recogaised in Lhe perlads in which the Gieup becomes aware of the changet in circumstances sorrounding the estimates, Ay
revisions Lo acCounting estkmales are recominsed prospectively o Lhe perioo In which the estimate G ravised and future peiieds. Following are
estimates and jusgements that have sipnifeant dmpact on the Carnang amount of assets and Ul Mities =i wnrh, balancs sheet:
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Business mode! assessment

Classthication ang measuresenl ot finanowl swety dopeads on the reslts of the PP Solely Payments ol Provopal and arerest) and ihe busingss
mode! Lest, The Group deternnngs the business model vt 2 lovel that ceflects how droups of Dnaacial assews are managed tagether 1o achieve A
paticalar sinesy obaective, Tras askossment eclodes judgement reflacling all refevant evidence including hew Whe perfarmance of Lhe assers |+
evaaien snd thel performance measured, the risks that alfect the pertormance of the asselts and how these are managec. The Group it
finanoial assers measured At amoctised cost or (A value dhrough cther comprohensive moome that o dececommsed prior 1o thelr matimty 1o
understand the reason for thelm disposal and whether the reasons ere consistent with the ohjoctive of the business tor whirk the asset was held Fail
value throu 2 @ofIL er lnss iFYTPL), where the assets arny managed W acorgance wilh an approved lovestment strategy thal triggers puichase and vl
decisions based ea Lhe fan vatue of such assels. Such assels ate subsequently measursd at fair valve, with unrezl<sed gains and ltosses ansing from
rivanues, w the Goe vaiiw eine sarnoniced In the savdalane datemiem nf necfie and locs i P ecod 1whien Higwy acca

Falr value of financial instraments

The fair valte ol fingnciad Instrements 15 ibe prce that would be recerved Do sell wnoassel o Datd ta transher o balalay noan arcer by fransac wao s the
principal {or mask advartagenust mackel st Lhe meastncment data onoe correlit markel conditions (e, i oxit arlee eegaceleys of whether Lt
price s duectly absoevable oo estimated using anather vaivation Lechuqus, When Lhe Tae values of Tinanoal assers and fingngial Ugbiines ecorder
the Lalaos shept canant be dedtved Grom active matbiots, they st deteomined useg o vanety of yvaliaiion Techngues that melade (he oss of valuotien
medels, The gt 1o these models are taken from observalle mackets whare pussibie, Dut whare this @5 nou deaable, &dmabon s reqered 1o
establishiog faft vaiues, Judgements aoul «sOmates mclude constderanions of bauiddy snd mocel mputs related o itemis such as coadit (sk (Hoth ran
A couaterpartyi, teadiog valie adiustmenls, correlation ang votability. Foe furlther details about detescnnailion of fair value plesse <ee Nate 4,

Sofre al L groLg’s assels and falaboes aie measured at fair valae for Branclal ieporling piegoses, Fair walue s the orize that would be recewved tu
sl an asset or patd to Lramifae o Babwbly noan erderty transact lon bevwerr market parte ipaots &t the seaswement date ragardtess of whetheo that
e s directly abservabie o #sienaled Jsing anather valuatian Lechmgue

Fan vaie easuremonts under Ing A% are Sategonsed mto Lovel 13, or 3 hased oo the degioe 1o which the inputs to e Tair valuge measurements ane
chservalie ane the stemficance of O wputs to te fair valug meastrempal in it pareety, which are descnbed as follows:

- Level 1 guoted prices junndjusted] 0 active markets for dentical assets or Laoflities that the Grovp can gccoess ol measurement date

+ Level 2 wpals other thac quoted prices included in Level 1 that are absecvable for Lhe assel or habitity, ether dwecily or indirectly, and

sLevel 30 ity for the asset or balibty that are aot Dased on obseivadle market ¢ala {unobiervable loputst thal Lwe Group zanh access at
meastremenl dale

Effective Interest Rate 'EIR! method

The group’s EIR melhogdalegy, recogroses Interest incame ¢ expense Jsing a rate of retuon That represents the best eslimate of a constant cate of retuin
over Lhe expocieg betawia-al bife of loans given ¢ taken and cecagnises the elfect of potentially different wateresl rates at vanous siages and other
charactzerstics of the Anarcial mstruments,

This pstirnary -, by rzlure, requires ah element of judgement regarding the expected behavior and Ufe-cycle of the instruments, as wetl expocted
changes Lo Ind!a's base rate and other fee tncome/expense that are integrat parts ol the instiument

Provisians and other contingent liabilities

The Group operatas inoa regiatary and legal arvatpnment that, by natwre, has o heghtened element of Uigatlon risk mhevend i its operations, As i
result, it i anvalves ' vancus Lityation, arditration anc regulatory westwations and proceedings in Lhe erdnany course of the group™s business,

Wher the Group can zellably measwie the gutlow of econotmic bonefils ir relaticn o a specific case and considers sueh cutfiows to e probable. thye
Group cecards a peoygn aeaiest the case Where the prabability of aut flow < consdered (o be romote, ar prokahle, b o celiable estwate cannot b
made, 2 centisgent Fability s disclosed,

Given the subiectivity ard uncetamly of deteanining the probabiithy and amoont of tosses, (he Group takes ndo account a aumnizer of factors icluding
legai adwicr, the slage of the matier and nistancal evidence from somilar vocdeats. Sienificant judeement (s fequired 1o ronclede on these ostimates,

Share based paymants

Cstimating fair value for share based paywent requiras datermination of the most appropriate valiation model. The esttmate alse yeyeires
deteaninaston of the most aopropriate ioputs 16 the vatuatian mocel nciuding Lhe expected Hie of the eptior |, valatiity ant dividend yield and
making sssumpticns about ther, The assomplony and modeis ased for estenating falr value for share based payments Lransaztions are discussed In
Hote 41,

Expected Credit loss

Whet derer g whedber the sk of gefault on a financial iksbumects sas increased signiicantly sce malial recogningn, the Group earadely
reassiabie ono supserlable information thai is refevant and availabse without undue cest or effort, This mcludes toth guaatrative and Jisliaive
informaticn and analysis, based or e growps histoncal exporience and credic assessment and incliding lovward loakmg seformal.on.

The inputs used and pracess lollowed by the Group in deteommimg the €CL have been detaled i Hote 47,

Deferred Tax

Nefarres tax s recorded cn Lemporary differences Setween the tax bases of assels and habililies and thede carying ameusnts, at the rates that have
bees enected or substanive y enzeled A the ~eporiing date, the olomalte realisabien of acfeernd tax assets 15 dependent upan the generatlon of
future taxable grafits duing the peciods i which those temporary differinces become decuctible. The Gioup canswlers the expected reverss o
deferred tax Labitties and projecied fulure taxeble ncome i making this assesunent. The ameunt of the defersed fLax assels considered reabisable,
however, could be reduced m the cear Leren if estimates of Feture tazable incame dunng the carty-Forviard period are ceduced,

Befined benefit plans

The cost of the velineg beoeflt alan: and the present value of the defined benefit obligation are Dated on actuarla valoation using W projected uni
credit methed, Ar actuanal valuation invalves making vanious assumptions that may difer (rom aztudl develepmcats o the (tore, These include Lhe
detorminaticr of the discaunt raze, fukline salary ncteases aml ootality cubes, Oue bo fthe complentios irwvolved n the valuaban and s Long-tenm
nature, a gefire:d Lerete obligatiod s highly sensitive 10 chaoges ln Lhese assumptions, All assumptions are reviewed at cach reparting date,

Leases )

Il A% 116 gelines a lease term as the aon-cancellable pevnd (o whicn the lessee has the right (o use an undailylng asset including pplional peiody,
when an entity is reasoracly Ceriain to exercise on aption (o extens {or not Lo terminatel) a lease. The Group conswder oll relevant facts and
circumstances that ¢ gEie an cCangmig ngenlive {or the lesser (0 exercite the option whel determwing the lease Lerm. The opbion to extond the
tease tean are included p the lonse berm, of 18 5 reasonably certrin that the lessee will exercise the uption. The Groul reassess ihe gption whuen
sigrnflcant avenls o charges in CNCumstances accur Lhat are witlin the conersl of the lessee.
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4 Reconcihations

(AY Ind AS 101 requeras an entity to teconcile equily, tolal comprehensive o
tror regrouped arevious GAAPRY Indian GAAP 10 Ind AS

wome and cash flows for prior pericds The loliowing tasies aresends the rdossilbiatng

{a} Reconciliation of equity as at 01 April 2018 pAuoLmt in Rs

Hates to first-
time adoption

Indian GAAP®

Adjustaments

Inel 45

ASSETS
Fiancial Assets

Nurviveings (Other than Debt Securities)

Tatal equity and Habilities

(i), iy, Ociii]

Chsh ang cash aquivalenis 1,13,03,96,426 1.23,03,06,424
Bank Balance other 'han cask andd cash eqaivalent £,21,47,76,091 - 8,21.67 36 091
Trage Recelvables (vl 1,58,40,30,191 (1,64, 18,136) 1,56, 81,52,055
Loans (i), (vih 10,92,30,22,2466 16,590,553 10,92,43,71,713
Irvestments i) 9,62,17,7493 87,948,530 6,90,16,283
Ot Finanoal assets i 29,57,35 674 53,61,605} 19,03.71,069
Non-financlal Assets

Irventories 5,464,430 5,654,420
Tax dssets fidet) 1,52,68,949 . 1,52.08,%45
Deferrcd tax assets (Net) taeiiy 9, 11,080,731 85,952,911 596,593,722
Invastment Propetiy (xiv) - 13,132,883 13,3z,883
Faperyy, Fant and Equimnent {xivj 1,06,64,43 8065 (13,35,883) 1,06,51,10,622
Pighl to use assed [witi), (i) . 11,98,63,723 11,98,63,723
Intangibie assets 9,15,%6,692 . 2,1%,96,692
(b nan-hnancial assets [ti, [iv] 13,50,82,247 11,47,696 13,6F, 31,541

11,24,98,32. 191

11,89,49,024

Taotal asscts . 23,66,87,55,541 21,78, 44,27 187
LIABILITIES AND EQUITY

LIAJILITIES

Fimancial Llabilities

Trade Payabies 6,14,64,%0,718 6,14,64,90,738

$1,34,87 81,415

(iener financial liabititics (v}, (1) 1,14,92,59 111 {62,17,B45) ' 34,30,07, 2od
Mar-Financial Liabilities

Tax labilithes (Netj 21,17,561 21,172,561
Provisions 4,40,09,813 . 4,40,09,813
Oher pon-fAinancial liabilities (I, (1), (it} 22,7618, 707 1,39,75,543 24,15,94,250
EQUITY

Equily Share camital 71,99,50,030 - 71,99,50,020
Other Equity i« 4,003,094 81 170 11,08,35,056) 4,01 86 406,114

23,66,87.55,541 |
* The Indian GAAP fimircs have been reclassifled to confirm o Ind AS presentation requirements far the pairpose of This note,

23,78.46,27,187
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{Formely known as Aneel 3roaing Private Lunited;
Consohdated Accounting Policies for the year ended 31 March 2020

(b} Reconciiiation of cquity as at 31 March 019

JAILnAt in s

Notes to first-
time adoption

Indian GAAP®

Adjustments

Ind AS a

ASSETS

Financlal Assels

Cash ang cash equivalents

Bank Balanze other thap cash and cash equivalents
Tiade Receivables

lotes

Ireestnienils

Qther Financial Assets

Mon-iinancial Assets

foveniotles

Tax Assels [Nel)

Duderred Vax Assets (Neg)
Jewestment Peopetty

Preperty, Plant and Equipment

fight to use Asse;

Intangible assels

Intaogible assets vider developinent
Oiher non-financial assets

Total Assats

LIABILITIES AND EQUITY

LIABILITIES

Financial Liabf{litles

Trade Payables

finrawings (Other than Debt Securities)
[0thwi financial liabutties
Non-Financial Liabilities

Tax Habilities (Met)

Provisions

Gther aor-financlal llabiities

EQUITY

Eqpity Shace capilal
Other Lquity

Totsl equity ahd Habilitles

i
(v, vl

{ii)

(i)

iy

B ]
vt i)

U div)

{14}, 1), i)

puiit], (i}

7y, 1), (i)

{d}

4,46,96,19,078 4,46,56,19,078
5,39,C0,94,684 5,19,00,94,684
2,16 47,59,249 (1.83,22, 915 2,14,64,36,134
7,61,50,98,936 17,601,752 7,61,48,50,688
14,90,96,626 . 14,96,56,626
69,16,59, 951 197,27,1561 58,19, 12,195
4,54,608 454,608
5,17,32,906 : 5,17,12,906
§,35,95,1 /0 2,20,90,029 7,56,85,199
13,06,097 13,06,097

1,06,41,78,321 {13,06,097) 1,06,18,72,225
. 2C,84,55,065 20,84, 55,665

6,70,84,744 . 6.70,84,744
56,85,001 . 50,85, 603
15,75,40,144 4,92,997 15,79, 43.74¢
1,88,05,98,819 22.08,52,58,591
6,37,76,28,519 (30,637} §,37,75,97,381
8,50.53,65.798 21,28,16,156 &,71,81,81,954
1,36,08,00,267 i26,02,583) 1,35,81,97,684
26,498,017 2b,48,017
5,23,40,799 . 5,23,40,799
23,71,34,039 2,48,02,496 16,1%,36,535
71,99,50,030 . 71,99,50,030
4,62,47,31,349 13,03,25,660) 4,59,44,05,689
~21,88,05,58,318 21,08,52,58,590

* The Indian GAAP tigyras

have been reclassified to confirm Lo Ind AS presendation vedquivenients Tar the purpose of Uhis note,




Axgel Broking Limited
{Farmerly gnown as Angel Broming Prvale Limited)
Conzulitated Accounting Pobicles for the year ended 31 March 2020

(c) Reconcifiation of praftt or loss for the year ended 311 March 2019

fAmAmt i fs b

Nates to first-
time adoption

Revenue from opevatton
Olher Income

Tetal income

Expences

{0 Frrairep Cosls

{1 Fees and cormmissinn expense

ich Impairment o fnancial sansteimen s

(4] Tinployee Beneflis Expeses

(&) Deprociaban, anortiat on and impakement
(f) Others expenses

[Tolal expenses

Profit before tax

Tax expelse

Current tay

Deferred tax

Tax for earlier yoars
Total income tax expense

Profit (or the year

Other comprehensive income

Ilcins that wil nat br reclass!fled ta profit or (ass
Rereasuremeni of net dedned penefit liabihy

Ingeme tax effect
Total Other comprehensive income for the year

Total compreltensive inceme for the year

Indian GAAP*

Adjustments

Ind AS

iy, 4]

U, v, 1) v, i
o)

v, (it (it

1v), (v}
W), (%]
tvni)

(X

=)

7,64,67,14,612
25,4%,90,755

(2.00,10,318)
1.06,41,069

7,62 62,04,1C4
16,49,31,824

7,90,05,95,377 (93,69,149} 7,89,11,36,128
67,26,52,204 1,50,44,537 £9,17,16,741
7,41,99,54,085 - 2,41,95 54 086
14,50,72,603 68,27, 791 15,19,100,194
1,60,65, 19,794 1,07,77.12% 1,61,73.56 B2%
13,61,56.677 6,38,68,586 20,00,35,763
1,61,27,96,080 {6,564, 71,480} [,56.63,74,600
6,61,28,21,354 1,40,66,555 &,64,68,87,90%
1,28,76,84,023 (4,34,35,804) 1,14,42,48,219
4%,82,54,780 . 45,82,54,780
(41,86,970) (1,21,77,755) {1,63,64, 126}
40.22.802 . 40,22,801 |
45,80,90,641 (1,21,77,755) 44,59,12,856

R2,95 93,412 (3,12,5E,04%9) 79,83,35,363
{39.06,237; £39,06,237)
13,59,282 13,59,282
- (25,46,955) (25,46,955)
81,95,01,442 (3,38,05,004) 79,57,88,408

* The Inchian GAAR figures have heen roctassifiod to confu/in e Ind AS presanialion requiremenits for Lhe popose of this oole,




| Airunl Broking Limited
{Formerly wnown s Angel Blokol Priviate haited
Lomsehdated Accuunting Pelicies for the year ended 31 March 2020

id} Reconciivation of taotal equity

Eupiily Share Capital

Gencral Reserve

Statutory Reserve

Capital Reserve

Aeaud 1es Prevpium Accoual

Surpalus wstatement of poofil an 1oss accoaunt

Sharcholder's equily as per Indian GAAP audited financial statements

Adjustment

Farr Valuaticn of Touity Shares and suiu 3! Funds

EIR Impact of secunity degasit

Lga Grocess’ ne Crids aes

Inierest free ioan

Fnnact of lease arcountieg

Yariahle Constderation

Loans tr employses easitred at ceerused costs
Delerred revenuc

Frovision lor expected Crotht Lass on trade receivalbles
Privvision for expected credit less on Loan receivable
Qthers

Deferved Tax timpact on lnd AS Adjusirments

Total Adjustment

Shareholdet’s equity as per Ind AS

Notes to first-time
adoptlon

il
i}
1y
(it}
{wiii]
fix)
(v}
{vil)
v}

)

{xii}

e} Recencillation of total compreliensive income fer the yvear ended 31 March 2019

tAmuUn in fe )

As at
31 March 2019

As at
{ April 2018

71,99,50,030

71,99,50,010

13,28, 46,383 13,28, 45, 384
§,72,72,367 4,73,27.01¢
5,35,88,694 5,35,88,694
97,70,84,257 97,76,84,257
§,40,34, 49 602 2,81,86,14,825
5.34,46,81,379 4.74,94,31,200
g 87,98,530

(5,01,260) 14,00, 881
93.10% 1,55, 851

' 4,34 536

{1,36,83, 263} {2 21,096

(4,84 100}

3,717,239
(2,48,02,458) {1,39,75,543)
(1,83,22,915) {1,64,78,131)
19,584,809 1,18,708
27, 34,088 27,34, 085
2,20,50,029 85 52,99
{3,03,25,660) (1,08,35,054)

5,31,43,55,719

4,73,85,96, 144

(Aot in Bs))

Motes to (irsl-time

For the year ended

Othel complehensive income:
- Artugtial gain/ loss on dettned benefit obligatigns, net of tax
Toral comprahensive income as per Ind AS

adeption 3§ March 2019
Profit / (Loss) as per Indian GAAP 82,95,43,411
Adjustment
| uah processing charees i} 57,74%)
{anr Valuauon of Eguity Shares and stutead Funds (i} {87,98,530)
Loans 1o empioyees measured at amorised costs ) 1,777,240
Defetred revende fwny (1,08,26,9%1)
impact of security deposit i {1,04,712)
Impact of lease acenunting {wwii) 11,34,97,819)
Interest free laan taken (%11} {4,24,936)
Varizhle Constder ativn {Ix) 4,84,109
Acluacial gain floss recognised 10 QCL {x1) 39,046,217
Expocted Credit Loss provisian on trade receivaliles ) {18,44,784)
Expected Credt] Luss drevision on loah recerable (v 18,66,102
Fair value of Employce steck option plan {xi {1,43, 14, 3%6)
Deterred Tax Impact on Ind AS Acjlustments (1) B 1.?.1_,??,?5(1_
Net profik as per Ind AS 79.83,15,363

(25.45,955)

79,57,88, 408

(B) Motes to first-time adoption
{13 Fatr vstuation af vguity shares and mutuai Tunds

recognised it the staternert of Profit and Loss,

(i) Security depasit

232,43,65) recogn’sed on secuniy deposits of the Lenure of security deposil gven.

Hnger Indan GAAP, the Group has :ecopnised iInvestiments in Eouity Shares at Imwer of cost of Sar value, Undes Ind A5, suciinvestients are lieasured ac fabr valie
throush profit ang {0ss account Difference belween Lhe fsttoinenty’ fair value between 31 March 2017 and 31 March 2018 wcountes Lo Rs, 87,98,530 has been

Under tndlan GAAR, intrrest-free security depostt ghven are revorded ab their transachon value. Under ind AS, all Ginancial assels are required Lo be recoghized al
{ah value, Accordingly the Company bas fair valued these securlty deposis under nd A5, Difference between the faw value and transaction value of the seereity
deposit has bewi recognizea e "Right of use asset” and "Prepaid expense”. Due to this securny depasit s deoreased by Hs 96,592,304 ; Rught ol use assel is Increased
by Re. 91,273,196 and Prepaid expense is reduced by s, 24,794, The protic for the yea ended on 33 March 2009 is reduced by Rs, 104,712 due Lo recognilion of «lghl
of use assel ovar (e lease ferm amoanting o Ry 25,49,040 and amortisation of prepard expense amcunled Rs, 7,999,323 and by national interest income of Rs.




Angel Bt oking Limited
{Formerly knowa as Ange! Braking Mrivate Lamied)
Cotsolidated Accounting Policies for the year ended 31 March 2020

ity Amortisation of borrowing cist
Undei the Ind:an GAAP, transaction costs pertatnsng to loans were charged (6 the Statement of Profil and Loss as 370 when nourred As requinod snder the IND AS
105 trarsactions casts odrreo towands originadion ai bor owings have hank deducted Mrom the canyleg arount af barvovwdngs anoniva reccenition. Accordingly
foan from bank 15 ceiiied and retaimag earning 1s orodiled by by Rs S8 10% as on 30 Marck 2019 These Losts aie amorUsed aver the tenwe of the Dorrowieg as
interest expease and charged to statement of profit and tasy smotted Re 37,742 Jer the year ended 2§ Marcs 2019

fiv] Loan Le employees measurad sl amartised cosg

Under Previaus GAAP, the carrying value of Interest free 1aan Ly duentor was recoprsed 3t the puncipal ameurt recevante, Uscer Ind A3, interest free loal, being
a fimancial asset s required 1o Be recognised imtially at far vaiae and stibsequently measured al amorteed cosi Using the 2fiective intevest method T
difference helween fair vaoe of laan and the carrying value of loan Is recognised 25 prepaws erployes cost which 55 aisciased yader "Otner non-fnanoal assets”,
Accordingly, loan Lo employec s credited and prepald sxpense 1s detiled by INR 7 69,259 55 on 31 March 2095,

Subssedquenitly, unwindiag of olorest 2as been cecomnized of A5, 546,201 5s interest fucore ang wepatd employee cost Aas sear g tzod of Bs,3,68,961 as othar
cApense i bhe Statsent of Prafit ano Less (or ke year ended 39 March 20099

{v) Lapectod crodl less on trade recaivable

In the linancial stasements prepaced undes Previous GAAP, the carrying valie of trade recewable was revngnisee ad the prineoal amounts receivalble customes
dnger Ind A5 expercted rrodit loss was pravided for loss n e value of isney, The difference between oross Cade receivable less present value of gross rade
recevable sroounted Rs 1,83,97,915 as at 31 March 201915 recoenised 35 exgacted ¢ odit loss orovision

(i) Lapocted credit loss on Loan roceivabie
Undber Indiar GAAR, the Campany recogmizad impawinent o0 loeny based on the ageing of the dua balance, Under Iad AS, e Company appbes the expeoted o edic
loss (ECL) madel fot measurement ars recogniticn of wmpairmen:, loss The toans are categnrized inlo three stages ard the 12 morth of blelme expected loss ag
applicabte s calculated The pravision nade n erstwnite Indian GAAR Ras boeen reversed and FCE 15 reconised on wioss amount of 10an receivable.
This hag resulled ir acrease i the retained earaings by Rs, 19 84,809 in 35 March 2005 and credit in Uhe statement uf profit and inss of Rs, 18,566,102 for the year
endet 31 March 20409

tvi) Deferred Ravanue

dnder Previous GAAR, parsanal training fee and membership fees vere secognized tpfront, Hawevet, as per lod AS 115 1he Doome on cortract with vieles s
necds tu be recognized over the pediod of performance abhigation. Henee, e income has been reduced by Rs, 1,08, 26,932 for the vear enced 31 March 2019,

(viit) Dperating Lease capitalised ax per Ind AS 116

initial recogrition and measurement

Fhe company has elecied the 'modilied retrospective approacn’,

Subsequent measurement:

The lease liabitity |5 measured 1n subsequent peliods using the effective snterest rate melhod. The ngiv-of-use assel 15 depreciated using straighl-line basis W
which Lhe eniliy expects to consume the righi-of-use asset,

A3 per para U8 of Ind AS 191 Company while recounising leass liabitives and right-of-use assets, has applied foltowing approach to all of its eases, (o Measure a
teaze habllity at the date of ansiion ta ind AS Company has measw ed lease Uabiuty at the present value of the remaining lease payments, dscounted using the
lessee's incremental sorcowing rate at the tial application date af Ind AS Right ol use asset has been measu ed as lease Uabiity adjusted for prepaic rent at the
innt1al application cate of Ind AS,

Ind A5 11615 applicable to the Company from 1 Aprnl ZM9, An entity ts required to use the same accounimng policies I ws opering Ind AS Balance Shee! and
throughgut all perleds presented in ity first Ind AS finanaial statemnents. Those accolnting policies are required to comply witn each Ind AS effective al the end of
it first Ind AS report’irg periad,

“The foilowing &+ the suinmary of practical expedients slected on initial apphicaton:

1. Applited a single discount rate 1o a portfolio of feases of wimiiar assels in similar ecanom:c environment with a aimilar end date

1 applied the exemption not o recngmize right-of Use assets and Liakittics for leases with less than 12 montks of lease term on the date of Inttial application

1. Excluced the initial direct costs from the measurement of the tiehi-of-use asset at the date of inftial applicaton,

4 Apptied the practical expedient to grand father the assessment of which transactions are leases Accordingty, lnd AS 116 is app'ied oniy Lo contracts that were
previpusly identiled as leases.

Conseguent to this, the tignl Lo Lse asset < Increased by Rs. 26,51,80,393 a5 ai 3t sarch 2019, Lease ability is increased by Rs, 26,91,28 139 as at 31 Mavech 2019,

tix) Previsdon far variahle cansider,
As e lod AS 145, An entily shall recagnise o refung lisbiily i the entily rereis consideranon from a customer ahdd exsects to refund same or all of that
consiceration (u the costomer, A refund Uability 1€ measured at the amount of cansideration received {or recevable) for whkch the entity does not expics Lo he
entitied (e amouhts nol nctaded in the transaction pece). Conseguently Uik amount recortised inoprovision stanas at R, Nil as 20 31 March 2019 For the yuear
ended 31 &arch 2019, the profic has boon increased by Ry, 484,109,

tion

{x) Fair value of Empleyee stack aption
Under previous GAAP, the Campany has not recogitsed for the shaie-based paymnent snangement as the exercise pree was eqeivalert 1o the fain vatoe of shae
price. Under Ind S, Lhe Group has opsted ta ascount for che unvesind oplions for comparative period, Accardingly, the gtant date fair value of eqoity eliled
options have boed recognised as aa expense ove) the vesting peaod in the statement of proflt ar loss with a corresponding ircrease deng made to Eguily-Setiled

strare-based payment reserve, Thus, profit far the yeat ended 31 March 2019 hias been decreased by Rs. 1,47,14,396.

(xi} Acluarial gainfloss
Under Indiar GAAR, the entire cosl, meludig actoanal gaing and losses. are charged (o rafii o loss Unden led AS, cemeasurement and losses, are recogrisad in

other comprehensiye income, Thus, cmployes Lenefits expense is reduced by Bs, 39,06,237 2nd 13 recogaised in other comprehonsive income duting the year endad
14 March 2019, The resated doferred Lax expense of Rs 13,59.282 for the year soded 31 Marcli 2019 has also been reclassified from Prand and loss account ©¢ ather
comnprehensive income,

{xii) Deferred Tax
in the financial statements prepared under Privious GAAR, deferied Lax was accounted as per the Income slatement appraach which regquired creation of defere
tax assel/llabiity on temporary differences betweon Laxable profit and dccounimg proflt, Under ind AS, deferred tax s accounted as per the Balance Shert
approoch which requires creation of deferred tax assor/lialility on temnparary differences between the carrying amountl of ac asset/Latality In the Balance Sheet
200 1ts correspending Lax base. Consequentiy deferrgd tax assels lncreaseo by Rs, 226,90,029 a3 on 11 March 2015, .
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LAnget Brakine Limited
{Formerly known as Angei Aroking Grevate L ied)
Consohdated Accounting Pebeles (ar the yesr ended 31 March 2020

In the fwancial statements grepared under previous GAAP, the cairying value nf lnterest Nee span was 1ecognlsed 3l tne pracipal amounts payaole by the
borrower Under tnd AS Iateest free botowing bemng o (nancial Labdity 1y reguired (o be tecopmsed mbially 20 fan vaide and wubsequently neasned it
amortised cost usirg the effecave mierest method,

The Unwindng of Interest amovntad 5, 4,24, 516 13 charged {6 statemeat of pofil and loss for Lhe year ended 3 Marck 2619,

[ered Investment Propoe iy
Under the previous GAAF, 1avastiant properties were presented as part of orepeity. plact and cquipment, Under b AS ihwestinent properties are required to be
sepacately presenteg on the face of she balance sheet, For the year ended 31 Marck 1079, deprecialion on invessiment propget ty nas beer reclassified amounted R
b 786,

v Cash flow Statoment
The Ind AS adjustmenis ace either non cash adpusteoenls ot arg fegrouping amweas, the cash fows frans onerabing, wvesting and financing achiviies Consemucetly,
Ind A% adoption has no wnpact on e ned cash Mow for Lhe yoar ended 31 8a0ch 2005 ay compaiee vkl the poviods GANP,

(C) OUpheonal exemnplions and Mandatary exception
Set out telow are Ze lud AS 107 optiaca. gxewptions availed as appaicable and naindatory sxoestion applied in the bansitian lioe orevions GAAR Lo Ing AS,

(i} Opiional Exemptions availed
{2} Leemed cost
Ind AS 103 perinits a first-time adoples Lo eiect to cantioie with the carrying value for 2l ef (is proporty, plang snd egupment, intargble ossels and lveslineny
Property as recoerided 1n toe financial stalemeats ws at the date of trapsition to Ind AS, measered a5 per (e peevious GAAP and use that as s deemed cost as al
the dare af iransit’en. Ths exemptior i alse applicable for intangible assets and Investment prapety.
accordingly, the Compiny has pterted to measiie all of its property, plaot and equipment, intangible assets aad InvesDnent pronerty st thede previouns GAAR
carrying value.

|b) Business Cambination

ind A5 13 provides the oplion to anply Ind A% 103 prospectively fram ¢ Lransiion date of frem a specific dale prior to the transition date, This pravides relit
from full rettospective apgiication that would reguire restatement of abk business combinaliors pror (e the transition date During {he year 2C17-2018 Angel
Commadities Brofung Private Lumitec [(ACEPL) merged with angel Broking Limited and (he Groop has avaled the sad exemption and elecled v apoly Ind 45 103
praspectively 1o Lusiness cornobnatiacs sccurnng alter ws transition dale  Aczordmgly business combinalions acourning prior to the traastion date have "t oen
restaled.

(<) Revenue from contracts with customers

The Group has availed the following practizal expedients 10 applying the standarc retrospectively

a. Fuor completed contracts within the »arm e annual eporting peruod, no restaterment has been done;

t Far campleted cortracis thal have varaple consideration, the Grabp tas used The transaction Biice al the date the cuntracl was completed vather than
estimating varfable consideration ameounts in the comparathe reporting periods; ang

¢. For all reporting periods presented belare the hegmmeg of the forst Ind AS reperting penad, e disclosures of the amount of transaction price allocated to the
remginmg peciormance obtioatfons have been dono.

{if) Mandatary exceptions
{a) £stimates
A entity's estimaies W acgordance with log AS at the dote of tansition to Ind A5 shail be consisient with estimates made for the sarme date i ageordance wilh
previous GAAP (alter adjusiiments to reflect gny ditterence 10 aczounting pelicies),

Ind A5 cstimates as at ¥ Aprll 7018 ane 31 March 2009 are consistent with the ostunates as at the same date made w conformity with previous GAAR The Grol)
made estiraies 1o Iilowisg items ie accordance with Ing AS at the date of transtl:on as these were nol reguied oder previous GAAP:

- Investinen{ in equity instroments carrted at FYPL or FYOC);
- Impawment of linanclal assets based an expected credit loss madel,

(k) Classification and measurement of financlal assets
Ind A% $01 requires ar entity to assess classification ana measurement of financial assets [investment i debt instiuments) on the basts of the facts and
citeumstances that axist al Lthe date of transition o Ind AS, .

() De-recognitien af financtal assets and habyities

Ind A5 101 requires a firsi-time zcopler ta apply the desrecegnition provisony of lagd A3 109 prospectively (of Lransactions acckiong on of attet Lhe date of
tansition to hid AS. However, g AS 101 allows a fsl-hime adopter to appty the de-tecopslion requirements in Ind AS 109 rettospectvely rom a dale of the
entity's choosing, provided that the isformation needed Lo apply [nd A5 109 to lirgncial assels and financial habilities derecognised as o resull of past transactions
vy obtalioed at the tiee of indialiy atceunting for these transactions. The Graup has applied the de-recognition pravisians of Ind AS 109 prospectively from the
date af transstion to lnid AS

{d} impalrament of financial asscts

The company has appbed the imparrments requirement of Ind AS 399 roteospectvely; howevel as cermitiied by dnd AS 101, 2t has used the réasonable and
supbel table ifonmation (hat +s avadable wilhoui undue cos), or effort 1o determing the credit dsk a0 the date that Nnanciai mstruments which were mijally
recognised ang tompaf & that 1o the o edis #is< at the date of transition (o fod A3,




Anagal Brolong Limited
tharmerly kaow as angel Buskung Prevate Liesiged)

Censofidated Accounting Policies for the year ended 11 March 2020

5 Cash and cash cquivalents

As at
31 March 2020

Casli oh hand
Bakances with banks
- in current accounts
- In Fitedh depostts with matorivy of Less than 3 maonihs*
< Interest qcaried on f xed deposits wath matunty less than 1 manths
Chesiee on handg
Trtal

Nreakigy of deposits

As at
31 March 2049

[Asuing w By,
As at

01 April 2018

4,541,877 8,27,27¢ 6,50,014
3,61,19,17,611 7.89.50,63,245 76,19, 70, 484
2,51,09,45, 349 1,45 82,76,574 38,50, 41,600

34,10, 158 1.24.68 650 14,93, 729

53,86,149 29,831,359 B.12,51,199

6,11,23,64,146 4,46,96,19,078 | {,23,03,56,426

(Aot in B

As at
21 March 2020

As at
31 March 201%

As at
1 April 2018

Flxed depnsity under lien with stock exchanges*
Fired depusits for bank puaantees

Fixed deposits agalrsl creqil Macil:t1es of tae Graup
Fixed deposits free from charge

Total

15,71, 709

1,50,93,73,550

Gi,14,90,574
87,76,66,000
199,10, 000

18,00,00,000
20,50,41,000

2.51.09,45,349

1,45,82,76,574

18,50,41,000

HThe ahove Nxed denostts are winder e with steck exchatige as seoutity depusts and minimum base capital reguiremenls/arbitralion mattoers,

o

Bank balances other than cash and cash cibivalent

[Aancsmst 10 /s )

As at As at Az al
31 March 2020 31 Marech 2019 01 Apsll 2048
In Fried deposit with maturity (o more than 3 months it less thar 12 manths® 7,50,75.02 853 5,26.42,7, 119 8,04,49,8¢,748
I Flxed deposit wilin mawr:ky (o0 mere than 12 manths® 3,90,75,000 3.05,75,000 3,04, 00,000
Acciding interest on Dxed depesit 4G, 37,087 9,92,72,562 14,13.53,343
Tatal 8,00,32,14,445 | 5,39,00,94,681 B,21,87,36,091
Breakup of dapasits (At in B,
As at As at As al
31 March 2020 3 Mareh 3019 01 April 2018
Fixed depusits unger fen with stock enchanges 4,32,07,70,064 1,57,15,26,039 6,62,78,69,147
Fied deposits with governmiept autharities 45,00,000 45 00,000 62,00,000
Fixed geposis free from charges 16,63,38,100 . 15,27,73,%73
Fixed deposits against credit facilities of the Group 15,54,69,694 5 42,325,000 48,05,04, 201
Fixed deposits for bank guaranices 1,1%,95,00,000 1,606,445, 71,080 80,80, 15,427
Total 7,94,65,77,858 5,29,48,22,119 B,07,53,82,748

* The above {ixed cecosits sre under lien with stack exchange as <ecurity deposits and minimum 5ase capital requirerments/arbitration matters,

7 Trade recaivable

framgsand in R )

As at
31 March 2020

As at,
31 Mareh 2019

As gt
01 April 2018

Recehvalies ronsddered pond - Secured®

Receivaples canswered good - Unseout ed*

Receivables which have stenilicant inclegse 0 Credit Hisk
Recelvablen - credil /mpai-od

Loess . Provigion for Expacted Credit Loss ¢ Imnairment loss sllowance
Total

18,88, 21,112
1,46, 83,307

1,22, 8470

1,14,25,6%,B68
1,21,69,385

(1,83.22,919)

76,18,16,677
82,00,13,509

(1.0, 78,121)

319,02,746,745

2,14,64,16,134

1,56,81,52,055

“Includes Rs 8,35,17, 681 as on 31 March 2820 (11 March Z09%: Rs. 15,86 13,73,24 and 01 Apnl 2018, Rs.79,79,38,937) receivable from stock exchanges an

secount of trades execated by clients aa last day

My tade or olber receivable are due from ditectors or others officers of the company either severally or joinily with any other person. Nol any Urade or other
recelvaile ale due from firms o: private companies respectively in which any duector is a partner, a director of a member.




Arrgel Broking Limited
{Formerly known as Angel Broking Prvate Limited)

Consehdated Accounting Pohcies for the year ended 31 March 2020

5

(A)

it}

i)

Luans

pAount R o

As at
31 March 2020

As at
31 March 2019

As at
1 April 2018

Loans measwrad at Amortised Cost

(1) Loans for Margin irading facility

Add Accrued intevest on margin trading furd
) Loans against securities

(ulh Loan te employees®

[iv) Loan o CLhers

Total (&) Gress

Loess, Provision for oxnecled credidl loss

Total {A) Met

h) Secuned Dy shatesdseorties

i) Unsecwred

Total (B} Gross

Less. Provision for expected credit toss
Total {8) Net

Leans in Indla
(i) Publiz Yector
(] Cthers
- Bogy corporales
- Dthers
Total {C) Gross
Loss, Provisien for expected credil ioss

Total {C) Het

2,47,17,80,510 6,85.76,83,547 9.77,88,36,179
2,40,80,904 367,05, 786 8.33,00,58
11,65,08, 746 70 £1.9),449 1.05.74,57, 460
3,09 469 18,40 442 S AT T
1,40,000
2.81.21.20,579 7.62,15,70.724 10,93,13,73,256 |

(65,41 817}

145,59,%34)

170,011,548

1,80,57,78,712

19,92,43.71.712

7.61,68,60),688

2,97,10,59, 747 7.58,16,51, 505 7.83.39,97, 360

A4,0%,60, IRY 4,00,68,235 1,07 71 80, B Hy
7.81,23,20,529 1 7,62,24,70,224 10,93,13,73,256 |
65.41.800)  (55,59,5%6) (76,07,543)

T 3,60,57,78.712 7.61,68,60,688 10,92,43,71,713

1,28,02,815 1,96,98,047 7.12,34,568

2,79,95,17,714 7,60,27,22,177 10,86,01,38, 588
2,81,23,20,529 | 7,62,24,20,224 | 10,93,13,73,256 |
165,41,817| © (55,59,5361] {70,01,541)

2.80,57,78,712 | 7.61,68,60,688 10,92,43,71,713

TIncludes Wnan Lo direclors, Unamortised amount of Rs.3,12,500 (Rs,40,62,530 a3 un March 31. 2019 arnl Ry, 75,00, 000 s on 61 Apil 2018}, {Refer Hme 42(c)) |

9

=

tnvestments

Investment in India
liwestinesidy measured a1 Falr Vatue tnroigh Prolit or Loss [Refei note A)

fAarmaunt in Rs))

As at
31 March 2020

As at
31 March 2019

As at
1 April 2018

Equity instrumenis 350 350 86,271,030

wutual Tuads 1,20,52, 087 14,90,96,276 5, 63,95 /91
Total 15,26,5%,037 14,90,96,626 6,50,16,283
Investmeﬁ.t.swr;!easured at Falr Vaiue thraugh Praofit or Loss o o [“Nnbum in [\'ST

o As at As at As at
31 March 020 31 March 2019 01 Api |l 201 ﬁ_ =
Jnvesument in Equity Instroments (fully pald-up)
Quoted
Equsty shares i B5E Ltd
(face value of Ry 2 each, NI (11,400 sheres as or 31 March 2019 ane 01 Apnt 2018) 8¢, 20,680
Ungyetad
Equtty Shares 1n Hubtowe Limiled 350 350 340
{Hepresents awneship of Mremises as & memhber 0 co-apel ative sogtety!
{lace value of Rs. 350 eacn, 01 (D1 share 45 on 31 March 2019 and 01 Apnl 2018)
leveshment b duTuat Tund
SHIL Gty of Essel | iguid Pan - Growrb (31 March 2015, L gnits and 00 april 2018
2,166,30¢ uniis) - 41,49 156
<ML Lesies (31 March 2019- 1036711975 andd O1 Apnl 2008 - 52138, 788) oi t0]CI - .
Frudentigl {.iqni(‘- Plan - Derecl Monthby Dividend g ! 14,90,56,276 3.74,46.097
=1, M, 207 73 umits ol 1ICIC] Prudential Ligud Fond DI Daily Dwidend .
; ) +,75%,40,666

£24 March 2009 and 01 Apelt 2098 Hil umiEsy (NAV Rs. 1001082 per Unit) T
S3, 000,020 8% umits {31 Manck 2009 MU undts and 0% April 2018, #il viats) of 1C1C1 11,51,42,021
Proitentlal Liggsd Plan - Overntehs Fubd DR Growlh (NaY Rs 167,743 per Lnit)
Tolal - ©15,26,51,037 14,90,96,625 6,50,16,283




Tahget 8rofing Limited
{Farmerly kagwn as Agei Eingg Bovate Levied)

Coruafidated Accounting Palicies for the year ended 31 March 2020

10 Other Financial assets Unsocured, considered poad)

As at
31 March 2020

As at
371 March 201%

Ahmou i )
As ag
01 April 2048

;‘.mll Ny Depotits (Refer note {a) belaw)

2673078, 017

66,46, 34,597

16,21,49,982

31 March 2020

Arciled delayed paymernt charues 21,3742 24,32 807 BE, S8, 945
Heprits agatnst acdsitratiang 1,89 18,946 3,19,24, 189 1,12,29,185
Less: Provision agaiost arbitralions 11,89,78,944) £3,15,24, 1804 (1,12,29,18%)
Gther Recetvables 3., 13,825 1,68.64.301 7,206,142
Total 2,70,54,27,163 68,19,32,195 29,03,73.069
* Represent wnount withhela by dock exchanges for cases flicd by she costomers thal are Under aebitotion,
{a] Securley Depes_lt: L B tAnaunt in Rs,)
As at As at As at
_ e - - 31 March 2020 - 31 March 2019 04 April 2008
Securtty deposits « dhack eeclhangis® 2,61,94,03,057 £1,15,41,309 T 21,43,60,439
Aenunity dopostts - Meemiges 441,84, 154 406,08 578 PRI 97,492
Security deposits « Othery 94,167,004 7304240 |,88,56,051
Tatsl 167, 10,76,217 66,26, 34,997 26,121,419, 982
“The deposits are ket wilh ok carhanuiy as e iy depeedt and minimom ke apilat sedeiements,
11 Inventories - - _ fArmmdeed dn Rs.}
As at As al As at
o 31 March 2020 31 March 2019 01 Apeil 2018
Clostng Stock of Tradod Gaods® 69,0719 16,463 AR, 49%
Comsumahles 3.81,750 ITE, 145 %,15,925
0 4,50,829 4,54,608 5,064,430
*Tlie closing stork of traded goods [rimanly constst of ol of (God supplaments purchased and sold (s the cent Zatembers ol Company's substclary. |
12 Tax assets [t 11 Rs. )
As at As at #s at
31 March 2020 31 March 2045 01 April 2018
Alvance payntent of taxps and tax deducied ot source 4,%1,83,932 5,17,32,906 102,068,945
{net of MAT ciedit ukilised Rs 3,41,800 (31 March 2019:Rs. 16,92,532 and 37 April
7018: Rs, 93,73,050) and prowision for taxation Ry, 1,92,82 35 838 (3 March 2019, Rs.
1,62,18.89,055 2rnd 01 April 2018: Rs.1,25,72, 44, 7931}
4,91,85,230 5,17,32,506 1,52,60,945
13 Qeferred Tax
(&) Deferred tax (eiates Lo the fuilowing: B X {Amgurt in Rs.|
As at As at As at

31 March 201%

01 Aprif 2018

Deferred tax assets

- Oilference between book and Lax depreclation 19,28, 7ES 60,89, 585 98,70,065
- Provision for araluity 1,13,59,191 1,06,8%, 306 99,178,710
- Proviston Tor Comnpensatlod absences n%,231,95% 61,050 54,38,6%8
- On operating lease capitalised 2y per Ind AS 110 28,59, 588 27 ,67,456 16,27 94
- Amalgamatian experses 86,925 1.41.3¥7 4,82,758
- Dusalloweance wi's “0{ai(la) 51,480 £3,91,500 .
- Lypected credit Loss on trade @ecovables 33,049,067 64,G2,778 R7.58,12%
- Expreted credit loss ar loan 14,792,732 62,02,724 14,53,564
= Q0 e eceved in advance 13,719,155 64,213,540 34,82,740
- Onnpact af security deposit 1,141,122 7,006,776 1,60,098
- On impact of variable consideration - - 1,34,479

2,87,15,302 5,45,77 665 3,79,25 417
Deferred tax habilities
= O Inan to emnioyee {6,995) 161,935)
- D processmg fee {18,312) -
« 0a Tair valuation of shares and Mutual funds {3,04,967) . {41,495

{3,50,26%) {67,935 {41,495)
Acel: MAT Cred't Entittentent 7,09,64,948 | 2,11,69,469 7,17,69.800
Pelfarred tax asset, net 4, BH, BY,961 _7_56.35,199 5,9{_-,_513_,-32,?
L7 R0
/
i "
3 f fff;' .
kl H\l'l | Ll




Anpel Broking Limited
{Farmerly kpown a4 Ange! Bro<ing Privale Limited)

Consohdated Accounting Policies for the year ended 31 March 2020

(B} The movament in deferrad tax assets eng 1Labilitim during the year:

fAmoEl n Rig

Neferved tax wssets/(Habilities) (net)

As at 01 April 2018

- Expense atlowed (e yeat of payment (Gratoily and compensaied absences;
- Difference belween book and tax depreciation

- operabng lease capitalised as per Ind A5 114

- Amalgamalion expenses

« Disillowance 0fs 40{a)(ia)

- Qthers

As at 1 March 2019

- Expense sltowed in the yoar of payinent (Gratuity and compensatied sbsences)
- gperating (ease capitalised as per Ing AS 116

- Difference between book and Lax depreciation

- amatgamation expenses

- Disallowance 15 4)axia)

- Mhers

At al 31 March 2020

5,96,53,722
28,91,269
(37,84,481)
3,39,1%1
{1,41,377)
63,%1,500
76,395,277

7.56,85, 190
{9, 56410}
(19,11, 768)
{15,96.800)
1,54, 454}
(63,40,020)
§1,3R,75,760

4,86.89,961

[\

Ihcome tax ¢xpense

Currenl tax taxes
Deferred tax chiarge / [lncome)

Minmum alternative tax crecit entitleren

Mimmuim alternative Lax credit adiestment for earlier year
[aaos tor carller years

Total

31 March 2020

Thrmsgh in s g
31 March Z01%

29,73,13,873
1,97,69.127

2,62,720
{23,39,004

45,8254, 730
154,72 506
110,92, 200

40,212,802

32.50,06,106

44,57,12,856 |

L)

Income Tax recognised in other comprehensive income

famount in Rs.}

31 March 2020

31 March 2015

Deferred Tax asset related to 1tems recognised in Other Comprehensive income during the year;
- Income tax relating Lo re-measurement gains on defined benefit plans

32,36,608

13,959,282

32,36,608

13,59,282

{€)

Reconciiiation of tax gxpente and the accounting profit multiplied by tax rate

{Aamgarl w Rs )

31 March 2020

" 31 March 2019

Frofiy bafere tax

Enacted income tax rate in India

Tax amount &t the enacted income tax rate

Tax effool oo

Hun- deductible expenses for tax purpose

Loss of suhshdiaries onwhich deterred s are nob recoenised
lcame exempled from 1ncome Laxes

Difference 1n tax rate for certain enbties of the Group
Adidittonal allowance for Lax putpose

Income Tax caie change impact

Taxes for eattie years

Otherg

Tutal tax expense charged to the statement of prafit and loss
Effmclive tax rate

1,14,84,76,885

1,24,42,48, 119

251 14 943
28,90,48.653 43,47,50,098
89,671,048 15,30,205
1,92,759,4831 1,00,7%,400
(51,31,998) (11,48, 144)
1,01,740 (31,69,200)
§21,35,015) (16,79,431}
1,68,52,362 1,74,249
{23,52,707) 40,231,807
3,86,182 V112,856
32.50,06,106 44,59,12, 856
m_ 28.30% 35,848




Aeel Broking L imited
{Far mizly known as Anged Broking Private Linvled?

Conzolidated Accounting Policies for the year ended 31 March 2020

14 lnvestment progerty
(A} Reconc_iliatwn of carryling amaunt

Gross carryl-'_\g amount

Deemed coslt as at 01 April 2098
Allitinns

Disposatsfadjustnents

Closing balance as at 31 March 2019
Ahiljuions

Hapaals/adstinents

Cloaing balance as at 31 March 2020

Accinuialed depreclation
Far the year
Duspasalsdadiistiments

As at 31 March 2019

Far the yrar
Disgrosalsfadjustiments

As at 31 March 2020

ot block

As at 01 April 2018
As 8§ 31 March 2019
As at 31 March 2020

Fair value

Az at 01 April 2018
As at 31 March 2019
&3 at 31 Harch 2020

fapnl e 4y}

Amount

13,312,883

13,32,881

13,732,883

26,784

26,786

26,787

$3,573

13,32,883

13,00,097
12,79,310

2.13.40,800

2,12,75,000
2,50, 65,000

(B} Amount 1ccegnised in Statement of Frofit and Loss from investment property

tamant in Rsy

31 Mhareh 2020 |

31 March 2019

Rental icome derived from investTient praporties

Direct eperating expenses fincluding repatts and maintenance) generating rental income
Income arising from investment properties before depreciation

Depreciation

|Azomme arising from fnvestment properties (Met)

R, 016,400 £,27.000
{1,42,317) (1,20,104)
6,632,883 5,06,B94

(26, 7H7) {26,786}
6,317,096 4,80.110

1€) Measurement of fair values
{#) Falr value hlerarchy

Ihese far value of nveslment aroperty has beea geternined Ly an acerecited independent valber. The faw value measurement far the
praperty tn be valued is residerital flar which is the highest and best use, bren categorizen as a level 2 faie valt:e hased on the inputs to the
valwabion technique, These inputs include comparable sale instances for Market Appreach and Comparable Rental Instances for incomoe

Approach,

2
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Ange! Rrakinyg Limited
tFoitnerky known 85 Angel Broking Private Lim(tedi

Censolidated Accounting Policies for the yeor ended 11 March 2020
{it) Yatuation technique

Far the purpose o salualion, the ooy eatuabion methogology dsed s Marker sgproach, 3y the bedt cvidence at ban value 1s cuerend perees he
A pedive madkel for spmdar prope tes ane crass chievkee by dnonme Capttalisation e oach, The markel tate Qoo salefporchase of sfmlla
ety

s g popreseatatbes af (ade values. The propeity 1o he vabodd 8 a0 a lovation whese actee markel s avatlalife dor shinian kind of propesQes.
meeme capitallzatlon wvoives capiiabzimg 2 ‘nopnalized’ <t

year tel tneame calioalea by accapproptate mackel-based yleld, Trig
siyaroach s bost utillzed with <lable severe srsdicing asvets, whereby (he 4 Hetas walalility o e el dinuad mcome,

(D) Pramises given on operating (ease
The Group's investment properties consist of residential property ininaia given on cancellable lease far a period of 12 month.
(£} The total future iminimum icase rentals racetvable at the Balance Shect date 15 a5 vnder:
pAmnnL 1y By

— 31 March 2020 31 Mareh 2019 01 Aprt 2018
For a period not Llater than one yoar ' i

o a period later than ane year and not iater than five years
Far o periad Later than {lve years

(F} The Group has availed the deeimed cost cxemption as per IND AS 101 in relation to the investment property as on the date of transition (1 Apri
2G18} and hence the net block tarrying amaunt has been constiored as the gross black carrying amount on that date. Refer note below for the
grass block value and the accumulated depreclaton on 1 April 2018 uniter the previous GAAP.

AU In e,y

Gruss Black

15,960,431
Accurntaled Depreciation 2,01,248
Deemed cost as on Of April 2018 13,312,88)
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Angel Broking Limited
iFormerly known as Angel Broking Private Limited)
Consolidated Accounting Policies for the year ended 31 March 2020

16 Intangihle assets

{Arnount in Rs. )

Computer Software

Gross carrying amoiint
Deemed cost as at 1 April 2018

Additians

Deductinn:

As at 31 March 2019
Addttions

Deduetions
Reclassification

As at 31 March 2020

Accumulated amortization and impalrment
Foi the year

Disposals

As at 31 March 2019

For the year

Disposals

Reclassification

Az at 31 March 2020

Net block

As at 01 April 2018
As at 31 March 2019
As at 31 March 2020

9,15,96,692
S8,74,000

74.70,692

7,89,928

10,55,56,120

3,03,85,948

3,03,85,948

2.70,53,164

7.02,205

5.81,41,317

9,15,%6,692

6,70,84,744

4,74,14,803

The Group has availed the deemed cost exemption as per IND AS 101 i relation to intanginle assets as
o the date of transition (1 April 2018) and hence the net block carrying amount, has been considered
as the pross block carrying amount on that date. Refer note below for the gross block value and the

accumulated depreciation on 1 Apnik 2018 under the previous GAAP,

[Amount in Rs.)

Computer Software

Gross block
Accumulated Depreciation
Deemed cost as on 01 April 2018

29,81,58,748
20,65,67,056

9,15,96,692




Angel Broking Limited
{Formerly known as Angel Broking Private Limried)

Consolidated Accounting Policies for the year ended 31 March 2020

17

Right of use assets
Changes in carrying value of Righi-of-use assets are as follows:

(Amount tn Rs.}

Amount

Carrying amount as at 1st April 2018
Addition

Adjustment/Detetion

Depreciation for the year

Carrying amount as at 31 March 2019

‘| Additlan

Adjustment/Deletion
Depreciation for the year
Carrying amount as at 31 March 2020

11,98,63,723

15,62,65,320
{38,05,392)
(6,38,68,586}

20,84,55,065

7,58,45,614
15,71,49 792)
(7,39,94,735)

15,31,56,152

Refer Note 45 for details of carrying value of Right of use assets.

18

Other Neon Financial Assets {Amount in Rs,)
As at As at As at
31 March 2020 31 March 2019 01 April 2018
Prepaid expenses 5,14,70,007 6,42,01,791 3,91,45,320
Advance 1o vendor 1,36,81,465 2,32,79,B69 4,28,92,023
Balance with government authorities 4,02,84,529 2,72,11,958 3,33,23,092
Advance to employee 14,21,241 15,31,6%96 8,85,759
Others 4,47,71,572 4,17,17,827 1,99,84,349
Total 15,16,28,814 15,79,43,141 13,62,30,543




Angel Broking Limited
(Formeriy known as Angel Brokaog Private Limited)
Consohdated Accounting Policies for the year ended 31 March 2020

19 Trade Payables

fAamound in Rs., )

:

As at
31 March 2020

As at
31 March 2019

As at
01 April 2018

Total vutstandimy dues of micro eptergnses and smail enterprises®
Total outstanding dues of creditors other than micro enterprises and small
CILE 3 5es,

Trade payables - Clients*!

Trade pryables - Exponses

9,34,85,58, 141
1.63,67 654

6,22,98,04,620
377,093,262

6,07,18,04,932
7,46, 85, B0

Total

9,3%9,49,15,99¢9

6,37,75,97,882

6,14,64,90,738

“Includes Rs. 81,34,43,615 a5 on 31 March 2020 (31 March 20197 &s, 10,47, 71,010 and 0) Aprit 2018 Rs.20,45,56 985) payable to stock exchanges an

#CLound ot trades executed by clients on last day,

‘Mo atnrest was paid curing the year / previous years i teoms of teclion 16 of the Micro, Small and Medum Enterphises Dovelapment Act, 2006 o
no atholnt was gaid to the supplier beyond the appointed day. No amouol of interest 15 due and payable for the yesr of delay in making payment but
withaul adding the interast specihed wnder the Miore, Small and Medium Enterprises Development Act, 2006 il {previods years Nil) interest was
accrded and unpaid at the ond of the accounting year Ne further interest remaining due and payable cvonon the succeeding years foc the pucpose of
duatlowance of o deductibie expeoditure under section 723 of the Micro, Small and Mediom Loterpiises Development Act, 20006, The above
ufarmation regarding dicro, Small and Mediom Biterpnses fias been datermined to the extent such pavbes have boen wdenthied on the basis of

winrmation avatable with the Company. This has been rebied upon by te Audhiiors,

20 Barrewings {Other thap Debt Securities)

[Amount n Ks, |

As at
31 March 2320

As &t
31 tarch 2019

Borrowings—meaw_red at Amortised Cost {In India)
1 Secured
{2 Loan freme banks and finsncial institution
- secured against mortgage on COMMErsial propetty
- Secured against hypothecation of vehicles
(b} Loans repayable on demand  (Refer note {3))
 Overdraft / Loan from banks 7 NBFCs
- Warking Capital Demand Lean (Hypcthecated agamst Book Debts /Fixed
Reposats fHroperty)

£il) Unsecured
(a) Loans fram related parties
() Lease labihity [refer note (b))

1,74,47,032
2,06, 14,779

7,50,31,51,971
7,20,04,61,832

15,71,51,362

5,4%,01,891
1,87,91,723

B,42,45,74,075

21,25,14,265

As at

01 April 2018

2,21,94,149
1,87,41,643

10,30,02,39,747

35,00,00,000

80,765,464
11,95,29,442

Tatal

4,90,87,86,578

8,71,81,81,954

11,34,87,81,415

{a) Secutity and terms of repayment of borrowings from banks repayable on demand:

(Amohint wn Bs.)

Security

As at
31 March 2020

As at
31 March 2019

As at
01 Apri) 2018

Hypothecation of book debts ond personal guarantee of o director
Hypothecatlon of gurrent assets of the Group and personal wuarantee of 3
director

Lien on NMixed deposits of the Group [Refer note b and 6)
Morlgane of property and personal guarantee of a director
Mortpane of caminercial property

Pledpe of Clrent Secunties

1,24,99,29,735

2,55, 39,84, 446
90,00,99,624

7,27,21,9%,184
2.79,71,07,113

88,39,47,480
1,00,04,35,395
7,18,359
1,48,04, 60,535

4,13,76.28,463
2,96,81,77,649

65,24,94,791
99,39,38,844

2,U5,39,00,000

Jatal

4,70,36,13,805

8,43,45,74,075

10,80,02,39,747

(b) Movement of {ease liabilities

(Amount In Rs, )

Inferesl cxpense
{.ease payments
Clostng Balance

As at As at
31 March 2020 31 March 2019
Qpening &alance 21,29,14,265 11,95,29,412
Additians 7,211,0%,762 14,%0,80,702
Adjustmcnts/ Deletions H,30,48,661) (42,31,59%

1,77,87,073 1,85,82,25%
(8,27.50,577) (7,00,46,515)
15,71,11,362 21,29,14,265

e




Angel Broking Limited
{(Formetly lowe as Angel Broking Private Limited)
Consotidated Accaunting Pollcies for the year ended 31 parch 2020

21 Other Financial liabiilties {Amaunl in Bs,}
As at As at As at
11 Mareh 2020 31 March 2019 01 April 2018
Interest accrued but not due an barrowigs 9.:7.86% 12,959,130 1,70,38,497
Bk Qverdraft 46 90,023 17,13,71,377 21,12,69,294
Payadabe to Sub broker 96,60,81,523 45,73,05,907 7%,38,62,056
Employee Bepelits Payable 100,38, 59,468 8,19,39 645 5,67,20,954
Expense payahie 18,37,83,616 19,68,10,385 17,98,55,6548
Other payables 4,5%,05,829 3,74.75,(90 5,12,90,547
Total 1,30,46,48,116 1,35,81,97 684 1,24,30,37,266

22 Tax {iabilittes (net)

{Amonnt in fs,)

As at As at As at
31 Macch 2020 31 March 2019 01 April 2018
lngome tax payable 4,448,318 16,485,017 2,317,561
{Net of agvance tax Rs. 7,70,78,828 (31 March 2019 Rs.
7,75,63.071 and 01 April 2018 Ry, 5.73,87,504) and net of
MAT credit utitised Rs. Nil (31 March 2019 Nil ang 01 april
2018 wilj)
Tatal . 4,48,118 26,48,017 21,17,561
23 Provislens {Anount in Rs,)
As at As at As at
31 March 2020 31 March 2019 01 April 2018
Provisfon for employee benefits
Pruvision Tor gratuity {Refer Mote 40) 4,44,19 684 3,14,59 447 1,80,20.088
Pravision for leave encashment 2,26,35,432 2,08, 80,957 1,59,89,725
Tatal 6,70,75,116 5,21,40,79% 4,40,0%,813
24 Other Non Financial liabllities _ tAmeunt i Rs.)
As at A at As at
31 March 2020 31 March 2019 01 April 2018
Statutory duss payahle 18,46,07,364 16,00,53,014 16,49,65,599
Revenue received in advance 10,33,85,092 7,36,45,283 6,14,76,758
Advance from Customer 2,36,90,497 2,78,10,816 1,50,33,918
Qthers . 4,27,322 1, 18,475
Totat 31,16,82,953 26,12,36,535 24,15,94,250

25 Equity share capftal

{Amnountan Rs.)

At at
31 March 2020

As at
31 March 2019

As at
01 April 2018

Authorized

10,00,00,000) Equity shares of s, 10/- cach,
Total

Issued, Subsebed and paid up

7,19,95,003} Equity shares of Rs, 10/~ cach.
Total

10,00,06,000 {31 March 20149 1 10,06,00,000 and 1 April 2018 ;

7,19,95,003 (31 Macch 2099 1 7,19,55,003 and 1 April 201% :

1,00,00,00,000

1,0:0,00,00,000

1,00,00,00,000

1,00,00,00,000

1,00,00 00,000

1,00,00,00,000

71,99,50.030

71,9%.50,030

71,95,50,030

71,99,50,030

71,99,50,030

71,99,50,0310




angel Brokine Limited
{Formerly kaown as Angel Broking Privale Limited)

Consolidated Accounting Policies for the year ended 31 March 2020

{a] i) Reconciliation of equity shares outstanding at the beginning and at the end of the year as af 31 March 2019
__t,d'n_u_;unt i Hs §

’_ o B As at 31 March 2019

B No, of shares Amount
Outstanding at the beginning of the year 7,19,%5 003 71,99,50,030
Changes during the year .
Outstanding at the end of the year _?,mg,ﬁos-_ ' ?1,‘39?5_5_03'0

(if} Reconciliation of equity shares cutstanding at the beginaing and at the end of the year 25 at 31 March 2020
tAmour in Ks,)

As at 31 March 2020
No. of shares Amaount
Outstanding at the beginning of the yeal T 6,495,003 #1,99,50,030
Chases during the year . .
Outstanding &t the end of the year 7.19,95,003 71,9%,50,030

k) Raghts, preferences and restrictions attached to shares
The Company has one class of cquily shares baving a par valuye of Bs, 10/- pat share Each sharcholeor (s elhigible {or phe vote peal
share held, The dwidend proposed if any by the Board of Direclors is subject o the approval of the sharcholdess in the enjuing
annual General Meebing, excepl in case of intenim dividend, In the event of liguidation of Compary, the equity shareholders are
ehaiple o recewve the remairang assels al the Company after distributions of all preferectial amounts, 1n propertion Lo (heir
shareholding,

I} Detaits of shares held by sharehotders halding more than 5% of the aggregate shares in the Group as or 31 March 2020 ano 31

March 2019:

|Name of shareholder - o Number of shares % of holding
Dinesh Thakkar 1.67 68,805 i3%
International Finance Corparation, Washingtan 1,249,207, b0 15%
Lalit Thakkar 49,36,730 13%
Nirwan Monhetaly Services Private Liirted 60,69,310 B
Mukesh Gandi jamntly with Bela Gandhi 55,81.500 8%
tishith Shan Jointly with Jitendra shah 40,87 ,500 Y3
Total L 5,43,67,655 76%

(d) In the financial year 2047-18 the Company has allotied fully paid bonus shares amounting to Rs. 5,74,50,700 by capttalizatian of
securities premium and yssued shares under Employee Share Purchase Scheme amounting to Rs, 174,128,

16 Other equity (Amounl 0 Rs.}
As at As at As at
31 March 2020 31 Mareh 1019 DY April 2018

General reserve 13,28,40,384 13.78,40,3184 13,78,46,384
SPCUrLIES Premium reseve 97,70,84,257 97,70,84,357 97,70,84,257
Retainad earmings 391,95 82,641 3,15,82,21, 6% 7.80,77,99,709
Statuloey reseive 6,53,25,481 5.72,71,568 4,73 27,M0
Capital reserve %.35,88.694 §,15,84,694 9,35 88,694
npairment reserve 11.78,322 1,28,322 .
Equity-Settied share-based payment reserve 1,42,92,829 (43,144,319

Tétal 5,19,42,51,808 4,59,44,05,690 4,01,86,46,114




Angel Broking Limited
{Formerly known as Angel Broking Private Limited)

Consolidated Accounting Pelicles for the year ended 31 March 2020

(A} Oeneral reserve

(Amount in Rs Y

As at As at,
31 March 2020 31 March 2019
Opening balance 13,28,46,384 13,28,46,384
Al . Chanhges during the yesr . -
Clnsing balance 13,28,45,384 13,28 46,384
{B) Securities premium reserve {Aman 10 Rs.}
Ay at Ay at
31 March 2020 31 March 2019
Oprening balance 97, 70,84,297 G7.70,84,257
Add ; Changes during (he year - R
Closing halance 97,7084, 257 9¥.70,84,257
{C) Retained earnings [Amount in Rs, }
As at As at

11 March 2020

31 March 2019

Opening balance

Add ¢ Het profit for the year
Less: Interim dividend paid
l.ess : Tax an interim dividend

Closing balance

3,35,82,21,265
82,34,70,779

(19,43,86,508)

{3,96,02,174)

2,50,77,99,769

79,83,35,363
(19,43,86,508)
(3,99,56,720)

Travsferred Lo Statutory Reserve (81,06, 311} 198,94, 358)
Fransferred teffrom Impairment reserve . 111,28,322)
Less: Re-measurement loss on post emplayment [, 14,4171 {25%,46,9%59)

3,92,99,82,841

3,35,82,21,26%

(0) Ststutory Reserve tAmounl 1n Rs.)
As at As at
31 March 2020 31 March 2019
Opening balance 5,72,22,364 4,71,27,010
Add: Transfer from retained earntngs 81,086,113 U8,95,308
Closing balance 6,953,258 481 5,72,22,368
{E) Capital Reserve 1Around in Rs.)
As at As at
31 March 2020 31 March 2019
Opening balance 5,35,88,694 5,35,88,694
Adlif ; Changes during the year - .
Closing balance 5,35,88,694 5,35 88,654
{F] Equity-Seitled share-bascd payment reserve {Amount in Bs.)
B As at As at
31 March 2020 31 March 2019
Opening balance 1,43,14,336 .
Addition during the year 1,99,78,433 1,43,14,29¢
Closing balance 3,42,92,829 1,43,14,196
(G} kmpalrmant reserye {Amiount in Ks.)
— As at As at
31 March 2020 37 March 2019
Opening balance 11,28,322 .
Changes during the year 2 11,28,322
Closing balance 11,28,322 11,128,122

Al

Nature and purpose of reserves
General Reserve

tnder the erstwhile Companics Acl 1936, general resceve was created through oo apnual transfer of ret income at a speodied
percertage in accordance with applicable regulations. This reserve can be utilised only in accordance with the spoviied

reguirements of Campanies Act, 2013,




Angel Broking Limied
iFarmerly known as Angel Broking Private Limited)
Consolldated Accounting Policies for the year ended 31 March 2020

(8} Securftles Premitum
Securities premium 13 used to record the premium received on Issue of shares. The reserve can be utised only for limited purposes
in accordance with the provisions of the Campanies Act, 2013,

{C) Rerained earnings
Retained carnings are the profits that the Company has earned till dake, less any transfers to generate reserve, dividends or ather
distributions pald to Shareholders. it also dncludes remeasurement gains and losses on defined benefit plans recognised 1 other
comprehensive income inet of taxes).

{B) Statutory Reserve
As required by section 45-1C of the RBI Act 1934, the Group maintains a reserve fund and Lransfers there (o a sum not less Lhan
twenty per cent of its net profit every year as disclosed in the prafit and loss account and before any dividend is declarrd. The
Growp cannol appropriate any sum from the reserve fund except for the purpose specifled by Reserve Bank of Indha from time ta
Lire.

{E) Capital Reserve
Capital reserve is wiltsed In accordance with provision of the Act.

{F) Equity-Settled share-based payment reserve
This reserve i created by debfting the statement of profit and loss account wath the value of share options granted to the emplovess
by the Company. Once shayes are issued by the Company, the amount in this reserve will he transterred to Share capital, Securities
premium or retained earnings.

(G} Impairment reserve
This reserve represents the difference of impatrment allowance under ind A5 109 and provision required under IRACP (Income
Recognition, Asset classification and Provisioning). This impafrment reseve should not be reckaned far reguiatory capital, Further, no
withdrawis are permitted from this reserve without the prior permission frorn the Department of Supervision, RBI.




Angel Broking Limited
(Formerly known as Angel Eroking Privale Limited)
Consolidated Accounting Policies for the year ended 31 March 2020

27 Interest Income

{Amaunt tn Rs.})

31 March 2020

31 March 2019

On Financial Assets measured at Amortised Cost
Interest on margn trading fund

Interest Income from kending Activitios

lnierest on fixed depesits under tien with storx exchanges
Interest on delayed payment by customers

Total

1,57,73,75,013

1,10,50,66,211
8,64,25,455
32,52,36,82%
5,06,46,521

1,47,95,62,798
13,70,31,793
32,71,37,830
7,98,152,227

2,07, 35,34, 648

28 Fees and Commission lncome

31 March 2020

jAmount in Rs.)

31 March 2019

Iredkernan

Income fram depository aperations
Portfolio maragement services fecs
Income fram distribution actlivity
wembersidig fees from gym
personal Lraining fees

Investment advisory services

Other gperating income

Total

5,03,90,48,411
34,54,04,488
21,56,021
9,97,54,007
3,10,39,588
1,49,57,380
3,96,68,539
11,79, 34,452

5.01,41,19,630
32,54,15,468
62,07,761
11,63,25,632
3,13,40,992
1,45,19,508
3,39,53,982
5,98,13,561

5,68,99,92,886

5,60,14,16,474

2

o

Net galn/ (lass) on fair value changes®

{Amount in Rs.)

31 March 2020

31 March 2019

On financial instruments designated at fair value through profit
Total Net pain/{loss) on fair value changes

Fair Value changes:

-Reailsed

-Unrealised

2,48,61,555 6,972,807

2,48,61,555 6,92,807

2,34,20,797 6,92,807
14,40,758 .

Fair value changes 0 this note are other than those arising on account of interest incamefexpense,

30 Cther Operating income

[Amounl in Rs.)

31 smarch 2020

31 March 2019

[Gym income
Changes I inventories of stock-in-trade
Total

12,42,499 5,32,407
{7,284 27,968
17,35,115 5,60,375

37 Other Income

lAmaount n Rs.)

31 March 2020

31 March 2019

Gividend income

Income frem co-hranding

Bad Debts recovered

Gain on canceliation of operating leases

Profit/ floss) oo sale of Property, slant and equipment [net)
Lease income fram diracto

wrile back of provision for expected credit loss

Interest on depusits with banks

Interest an security deposits measured al amortised cost
Interest on luan to employees

Interest on trade recetvables at amortised cost

Sale (Resale)

Interest on income tax refund

writeback of provision on standard assels and loss assels
Kascellaneous lncome

Tatal

2,14,50,160
1,61,93,021
4,95,65,468

58,98, 868

8,06, 400

18,84,74.536
55,14,195
2,20,526
55.90,312
47,92,524
17,62,537
14,00,733
40,061,026

41,26,947
4,76,20,371
4,01.72,021

4,26,201
85,661
6,217,000

14,42 007

13,64,96,499

32,43,653

5, 46,201

45,83,007

43,421,896
4,74,079
2,20,01,251

30,57,28,306

26,49,31,824

A




kngel Braking Limited
{Furmeriy known as Angel Broking Private Limiteds

Consolidated Accounting Poticfes for the year ended 31 March 2020

3% Finance Costs

{Amount n Rs.}

31 March 2020

31 March 20149

On Financial Hakilities measured at Amortised Cost
lnterest on borrawings

Interest on loan from director measured at amortised cost
Interest on Lease habibty

DOther nterest expense

Bank auarantee and commission chal'ges

Tolal

43,46,74,579

1,77,87,073
16,78,264
1,84,91,833

62,26,12,734
4,24,536
1,85,82,259
19,56,068
4,82,21,144

49,30,31,749

69,17,16,741

|

13 Impalrment on financial instruments

The below table show imparment loss on finaacial fistruments charge to statement af profit and loss based on

category of financial instrument,

fAmount n Rs.}

31 March 2020

Financial instruments measured at Amortised cost
Trade Recelvable

Loans

Bad debts written off (net)

Talal

31 March 2019 _

4,995,571 68,27,791

9,82,281 -
37,57,55,77 14,50,72,603
37.72,33,569 15,19,00,394

34 Employes benefits expenses

{Amaunt in Re.)

31 March 2020

31 March 2019

Salarles and wages

Contribution ta provident and ather funds (Refer Note 43)
Gratuity and compensaled sbsences expenses

Trafning and Recruitment expenses

Expense on employee stock option scheme [Refer Nole 41)
Staff welfare expenses

Total

i,4%,79,31,h82
7,23,47,007
2,81,27,514
2,83,12,823
1,99,78,433
2,12,57.784

1,44,54,16, 608
7,34,98,964
7,16,02,715
4,31,18,333
3,43, 14,356
1,94,05,809

1,42,80,55,243

1,61,73,56,825

35 Depreciation and amertization expehses

{amount in Rs.}

31 March 2020

3t March 2019

L 4 e
\
oA '%

Depreciation on property, plant and equipment 12,01,60,048 10,57,%3,943

Depreciation on jnvestment praperty 20,786 26,780

Ammortizalion of intangible assets 2,70,4%3,164 3,00,89,948

Depreciatiun on right of use assets 7.39,94, 730 6,38, 08,5806

Total 22.12,40,733 20,00,35,263
/:;; .\1 W ,-r‘;\\‘:§




Angel Broking Limited
{Formerly known as Angel Broking Privaze Lumted)
Consolidated Accounting Pollcies far the year ended 31 March 2020

316 Other expenses

31 March 2070

{Almount in Rs,)

31 March zﬁg—

}ecnt, ralgs and taxes
Lommunication Costs
Printing and stationery
Advertsement and publicity
Directors fees, allowances and expenses
Legal and Professiohal charges
Insurance
Interesl on service tax
Software conneciivily license/maintenance axpenses
Travel and conveyance
Electricity
sckimipdslative suppolt services
Demat Charges
Bank charges
Mambersnip and subscrtption fees
Loss on account of Error Trades |Ket)
Repairs and maintenance
- Building
- (Mhers
Auditors remuneration®
Liass on sale/write off of Property, Plant atd Equipment
Provision for Lass and Doubtful assets
Qfftee Dxpenses
Security puards expenses
Intergst on income tax
Carparate social responsibility expenses
Purchase of consumables
Miscellaneows Expenses
Total

2,61,35,477
5,76,33,494
4,71,4% 521
47,85,65 367
19,60,000
18,00,48,507
42,29,980
9,98,564
21,05,78,307
12,05,49,926
5,43,06,712
3,00,12,978
2,59,51,548
1,09,32,420
31,13,784
1.67,83,398

1,02,32,899
1,88,88.741
46,838,573
62,813,504
14,06, 370
3,22,86,744
1,53,61,944
16,865
2,31,60,000
34,56,678
3,48,12,192

3,61.19,748
6,20.44,657
6,15,91,648
60,09.07, 117
20,60,000
15,16,26,009
34,79,439
1,47,346
23,67,67,283
12,47,60,873
5,19,67,400
2,94,24,079
2,93,30,696
58,89,193
11,36,251
1,74,45,198

1,41,54,248
1,99,40,033
38,36,851

6,38,621
3,15,29,808
1,46,77,223

7,583,861
1,80,00,000

4,46,94,977

1,42,67,56,593

1,56,63,24,600

* Auditors’ remuneration

{Amount in Rs.

31 March 2020

31 March 2019

Statutory Audit Fees 44,65,000 34,15,000
Qut of pocket expenses 1,96,570 96,851
GST audit fees 27,003 .
Other matters - 3,25,000
Total 46,88,573 38,36,851
AR




Arped Broking Limited

Formierly koo as Angel Sioking Priveie

Limifed)

Corssolidated Aceounting Policies for the year ended 31 March 2020

PAmoont 1 Rs
31 March 2019
Prafits attributable to equity hosders 82,34,70,779 | 79,83.35,163
wWaiehted average number of equity shares outstanding 7,19,95,003 7,19,55,003
Lasic earnings pper share (Rs. ) (FY of Rs, 10 each) 11,44 11,08
Diluted earning pet share is similar to basic earning pE share as the weerage rarket orice is lower than the crercise price as st the grant dates, N

37 Earning Per Share (EPS)

31 March 2020

3B Contingent Liability fAMGUNL 1 By

311 March 2020 31 March 2019 01 April 2018
Buarantees - R
{41 Bartk suarantees with exchanges as margm f woveinment authorities 2.40,13,00,000 3,25,27,00,000 1,97,15,00,000
Qthers
[} Clawns aeamst ihe Group nat acknovdedyed as delats 4,86,45,320 4,77,41 025 9,58, 84, 308
i) Dysputed meome Lax derands not provided For (Refer note {a) st 6,34, 31,634 28,37,47,280 10,46,60,070
. _ - 2,71,35,76,954 3,56,36,58, 305 2,13,60,44,878

Mate {a):

Abuve disputed gicome tax demards not prayveded for includes:

Ry, 66,47, 3487 on accourt of disalowarce made as deemed dividead (or Assesamert Year 200506, considered by ITAT o lavour of the Graup. Departroen flied
ai appeal before Honble Migh Court of Bombiy and question of law wis admitiec by the Court vide o der daled Scprember 7€, 7011

Rs. 8,79,32,130/ - o0 accaunt gf disallowarce made 35 decmed deadend far Assessment Year 008-09, considered by (TAL n fsvaur of the Group. Depactment Hicd
an appeal before Monble Hizh Court of Bomzay and question of law was also admitted dy the Court vide order dated Novernber 28, 2614,

Rs 75,29 19&/- on account of disallowance Mmade as speculation loss for Assessment Year 2012413 vide regssessment order datzd December 153, 204/ passed by
Assessing Officer. Sroup filed an appeal belore QT(A),

Rs, 9,39,08,220/- nn account of disallowance made as specuiation loss for Assessment Year 209%-19 conssdered by ITAT in favour of the Group, Departiment (fed
an appeal befora Hor'ate High Court of Bumnbay on July 25, 20183

Rs. 3,85,01,7297 on acgount, of disallowaace mede as deemed dividend far Assessment Year 2010-11 considered by ITAT in favaur of the Group. Department filed
an appeal before Hor'ble High Court of Bambay an July 25, 2018; and

Rs, 1,52,97,283/- on account of disallowance made as ceemed dividend for Assessimemt Year 2010-11 relales Lo erstwhile Angel Broklng Limited comsidered by ITAT
in Tavour of the Groun, Desartment filed 40 appeal before Hon'ble High Court of Bombay oa July 25, 2018,

Rs. 1,35,15,528/- on account of cisaliowarce wade as deemed dividend fur Assessment Year 2010-11 relares to Angel Secunit'es Lismited corsldered by ITAT In
favaar of the Grouo, Department filed an anpeal before Hon'ble High Court ni Bomibay o July 25, 2018,

Abeye disputed income tax dernands does nol include interest /s 2348 and u/s 234C of Lne Income Tax Act, 1961 as the samc is not detersinable till the fwial
suteane, The management believes that Lhe ultimale outcome ol the abnve progecdinps will not have a matssial adverse effect an the Groups finaacial pasitgn

and seull of eperations,

1% Capital Commitments {Amnuunt in fis,)

31 March 2020 ) 119 March 2019 t April 2048
Cipital commutment for purchase ol property, plant and cquipment and Intanaible assels 26,17,000 1,78,29.500
26,117,000 1,76,29,500 -
40 Employee Benefits
(&) Defined Contribution Plans
During the year, the Growp has recognkzes the following amounts in the Statement of Profit and Loss LAmount 10 Rs.)
[ 31 march 2020 31 March 2019
Contribution to Provident and other Funds l 7.23,47,107 7.34,48,%04




Angel Broking Limited
{fopmerly known as Angel Broking Private Limited)

Consolidated Accountling Policies for the year eaded 31 March 2020

(B) Defined benefit plans

i} Principal assumptions wsed for the purposes of the actuarial valuations

GratuHty payable to employees

The Group's Liabhities under the Payment of Gratunty Act, 1972 are determined an the basis of acluadal valuation made al the erd of gach finarcial year usig the
projected unit credit metroc,

The eratuity benefd = provided through uniynded plan and annuat contributions are charged to the statenent of profit and loss. Under the scheme, the
settlement gbligation remains with the Compary, Company accounts for the liabitity for future gratuity benetis based on an actuariai valuation. The pet prosent
value of Lhe Company's ooligation Lowards the same is actuanatly detmmined based on the projected cnit credit rethod as ai tne Balance Sheet date,

Discount rate ,
Discount Rate fgr this valuation s based on Government bonds having similas term to duration of batrlivies, Die to lack of a deop and sccondary bond market in
India, government bond yields are used (o arrive ad the discount rate

Martatity/ disability
W the gctual mestaity rate in the (ature Lerns oul Lo be more or 1ess 1han expecied then it may result i mcrease/ decrease in the labilwy,

Employer turnoveriwithdrawal rate

If the acteal withdrawal rate in the future turms out £n he mare or less than expected then it may cosull 0 egrease ‘decrease in the labitivy,
Salary escalation rate

MorefLess Lnan expected incregse 1o the futire salary leveds may result in rercase/ decrease in the habiliy,

11 March 2020

31 March 2019

Eeonemic Assumpllons
(Hgeodmit raie {por anniim)
Salary Escatation rate
Bemarr anhic Ansurpptions

Moriality 1ALM (2012-14) LALLM (2006-08)
Ultimate Ultimate

Employe: turnover/Withdrawa! rate

{4} Sales Employees

{#1 Fur service less than 4 years 59% 99%

(1) Thereafter % %

(3] Non-sales employees

(i) For service less than 4 years 49% 49%

{1} Therealter i% 2%

Ketremient age 58 yoars S8 years

5.74%
3.00%

6.93%
3.00%

Amount recognised in balance sheet

{Amount in Rs.}

31 March 2020 31 March 2019
Present value of unfunded defined benefit obllgation 4,44,3%, 644 3,14,59,842
Nat liability recognized in Balance Sheet A,44 39, 684 3,14,59,842
Current benefit obligation 36,94,254 13,38,726
Hon-current obligatan 4,07,45,43C 3,01,21,116
Net Habllity recognized in Balance Sheet 4,44,39 684 3,14,59,842




Angel Broking Limited
(Formerly known as Angel Broking Privaie Lumted)

Cumolldated Accounting Policies for the year ended 31 March 2020

iliy Changes in the present value of defined benelit nbiigation {0H0) tAmiount i Rs, )
T 1731 Mareh 2020 31 March 2019

Presert value of ongalicTn at the beginning of the year i 3, 14,‘]‘.?.3-‘-.-'.{ 100,720,088
Imicrest cost on DBQ 13.82,181 1,990,647
Currimd service cost 71,638,598 52,914,434
Benefhs paid ) T 194,22,258) {59, 48,567
Actirarlal (gain)/ loss on oblgations
- Effect of change in Financial Assumptions 47,46,371 7.51,108
- Experience {gains)/losses B1,04,650 3,555,129
Prosent value of obligation at the end of the year A.44,39,684 ],lft.ﬁ?,BdZ

The weighted average duration of defined benefit obligation is 3.3% years as at 31 Aarch 2020 (31 March 2019; 1,43 yeass and 01 April 20180 3.47 years),

W] Expanse recognized in the Statement of Profit and Loss tAmunt in Rs. )
| __ - ) - 31 March 2020 31 March 2019
Eurrent service cost N 71,68,898 52.91,431
Interest cost, 23,821,181 21,90,647
Tolal expenses recagnlzed in the Statement Profit and Loss _— 5,51,079 84,812,078

¥] Cxpensc recognized in the Other comprehenyive incame (OC)) [Aamoun: i Ry )

T 31 March 1020 31 March 2019
Remaasurements due to- -
- Effect of change in {inancial assumptlors 47,46,31 751,108
- Effect of experience ad)ustinents 81,04,650 31,545,129
Net actuarial {gains) / losses recagnised in, OCI | 1,28,51,021 39,086,237
vil A guantitative sansltivity analysls for significant assumption is as shown below: {Amoaual in Bs.}
[ 31 March 2020 31 March 2019
Impict on defined benefit obllgation \_
Rote of discounting
1% tncrease (49,41,483) 134,74,528)
1% decrease 56,130,391 39,57,054
Rate of inerease fn selary
1% increase 49,4194 34,133,399
1% decrease 43,1, 1h4) [49,59,028)
Withdrawal rate
1% Increase 22,063,283 15, 87,170
V¥ decrease B . a (19,291,013} [I\,?SL??-*»_I
vit) Maturity profile of defined lrenefit obligation {Amound W Ks.)
31 March 2010 31 March 2019
within next 12 minths 37,98,800 13,384,337
Between 2 and S years 83,59,699 68,27.066
Petwaen 5 and 10 years 1,42,27,955 1,21,55,718
Beyond 10 years 6,73,88,057 | 5,69,07,005
Total expected payments i 9, 37,?0,51 1 7,72.74,126




Amgrl Broking Limited
{Formwery known as Anget Broking Privale Linditod)

Canmsulidaled Accaunting Pahcies for Lhe year ended 31 March 2020

41 Employee stock aplion Han
() On April 26,

will be enunled Lo oohions,

{h} Somrary of optiony grinted under Lhe scheme

218, the boasd o) aroclon apdroved the Angel Brokine Fmiouyee Siock Oplisn Plan 2018 (Schensw 20181 fon issue of stack opunns 1o the ity
employcey and directary of tne Group, ACcordng te the Scheme 2018, the riplayee selected by (he Nominatior and Remsner
subject to satisfaction of Lie prescribed vesting canditiens, viz., continuing employrent of 14 oo
parameterss defived o e Scheme 2015 Tne contractdal iHe (Comonsing ke vesling peried and the exercise penad| of apticns erarted s 50 months,

o Cominittes rom Lime to tlme
ithy and subjec: Lo pertormanee

Opening balance
Granted during the year
Exeroised durfng Lhe il
Forbeited durie the year
Closling balance

Vostod and oxareisable

31 March 2020

31 March 2019

Number of eption

Mumber of aption

25,14,370 .
: 29,40,870
2,406,704 (4,06, 500)
~ 22,57,600 25,34,370
1,813,640 -l

The wetghled average share price st the date of oxercise of oplinns cxercised durng the year ended 31 Adarch 2020 0s Rs, 219,51 (31 March 2019, Rs. 211 51}-

{c} Explry date and exercises prices of tne share optiom outstanding

Weighted average remaining contractual life of options outstanding at énd of year

Grant date Expiry date Lxercise prica Share optlens as at | Share aptions as at 31
31 March 2020 March (019
11 May 2018 11 Juy 2020 21051 1,47,950 1,80, 560
11 May 7018 11 Juwy 2021 A 3,497,920 360,170
14 May 2018 11 July 2022 21141 5,241,880 541,680
11 May 2018 11 Juey 2023 211.51 6,95,840 7,221,240
Q1 Aucust 2014 01 Cetnber 2020 211.51 16,450 34,450
OF Auvgust 2018 {1 Dcrober 2021 £11.51 32,900 &8,900
01 Auzust 20138 11 Ocrober 2022 FARIY ] 49,350 1.03,350
0t Avaust 2018 01 Qclober 2023 AR 45,800 1,3/,800
15 October 2018 15 Decembrar 2000 21151 12,000 15,000
15 Colober 2018 15 Decenber 2021 FARNY] 0,000 0,000
15 Qclober 2008 15 Cecember 2022 PAREY| 45,000 44%,G00
15 Qctober M8 15 Decemhber 2013 21131 40,000 &0,460
02 Havernber 2018 02 January 2021 741,51 7,700 9,000
12 Navemhber 2118 GF Jamary 2022 29191 18,000 18,000
02 November 2018 G2 January 2023 241.5% 27,000 27,000
47 Hovermber 2018 02 Jaruary 2024 FARPCE 36,000 36,000
18 taarch 201% 18 bhay 2021 211,851 14,427 14,427
18 March 2019 W8 May 2022 211191 28,8594 28,854
18 Mareh 2019 i May 2023 241,91 43,18 43,281
18 March 2019 16 way 2024 2115 57,708 G708
Tatal 22,57,600 25,34, 370

1.48 years

239 years

{d) The fair value of each option granted is estimated on the date of grant using the §lack Scholes mode! with the feollowing assumptions
Schame A i) C D E
Grant, date 31-May-18 01-Aug-18 15-0ct-18 02-Nov-18 18-Mar-19
Welghted average fair value of options 013 726 2.78 1.68 218
wranted
Exercrse prce 291,51 211.51 211,51 211,51 211.51
Share price at the grant date 211,51 142,37 103 100,34 95.31
Expected volatillly T8, 445 40,957, 31.30%-40.30% 14.E-19.05% 36.99%-41.46% A0 03%-41.14%
Risi free inlorest rate 2.04%- 7.78Y F14%-7 B 7.47%. /. B6% F20%-7.63X & o8%-7.00%
[xpected divldend yield 10y 0% 0% 0, 0%

The expecled price volalibioy s based on the histostc volatility (basco on the remaimey e of options), agjusted for any expected changes o futyre volatdily due

te peblicly available information,

Life of options - The employees have a period ¢f [ year from vesbing date, 1o exerase then vested aptions. The management expects that these oplons witl b

exercised imimediately an its veshng.

e} Exponse arising {rom share based payment transaction

Cxpense a7ising from share based payments

tAmOUng 1 Hs.t

[ 31 March 2020

31 March 2019

1,99,78,433

1,43,14,396

Employee share based payinent expense recugnised In statement of profit and loss

1,99,78,433

1,43,14,396




Angel Broking Limited
{Farmety known a5 Argel Broking Privale Limited)

Consolidated Accounting Policies for the year ended 31 March 2020

42 Refated Pacty Disclosures
{A) Hames of relaled parlies and rature of reialinnshap

Name of Related Patty

e . Dingsh Thakkar
1:‘,\r Lalit Thakkar

b} Refatives of above Individualy
Mr. Astak Thakkar

s Anuradha Thakkar
A, Beepar Thakkar
s Vipsy Thakkar

Mr. Rabel Yhaldear

#ha. Kanta Thakkar
M, waliesh T hakkar
Wy, SUnta Maenana
thy, Jaya Ramchandar
Dinesh Toakkar

{c) Key Management Personnel and thelr relatives
M. Vinay Agrawal
Mz, Juhi Agrawal

{d) Enterprises in which director is a mermber
Nirwan Monetary Services Private Limited

Jack and Jill Appare! Private Limited

Angel Insurance Brokers and Advisors Private Limited

(B) Details of transactions with ralated pariy in the ordinary course of buslness for the year ended;

{2) Individuals ownmng directly ar indirectly interest in voting power that gives them control or significant influence

Chairman and Managing Directar
Director{ Lill May 11, 2018|

Brother of Me, Dinesh Thakkar
Wite ot dr, | als Thakkar
Brother of Mr. | alit Thakkar
Son of Mt Dinesh Thakka
Som of Mo, Lalic Thakar

Wl of Mr, Dinesh Thakkar
Crothes of M. Dawesh Thakkar
Sister of Mre, Laht Thakkar
Sister of Wr, Lalit Thakkar
HUF

CEQ and Director
Wife of Mr. Vinay Aurawal

{(Amount in Rs.)

Hature of Transactions

31 March 2020 31 March 2019

interast Beceived
Enterprises in which director s a member
Angel Insurance Brokers and Advisors Private Hinited

Eolipbyrsemont of £2penies
Enterprises in which director is a member
Aneet Insuf ance Brokers and Adwisors Private Limited

Remuneration Paid

Key management persohnel and their relatives

Vinay Agraveal

Individuals owning directly or indirectly Interest in voting power that gives them cuntrol or significant
influence and thelr relatives

sshok Thakkar

¥ijay Thakkar

Dinesh Thakkar

Laiit Thakkar

11,455 12,530
1,300
1,91,44,644 1,93,59,8:7

38,00,282 15,85,39
31,644,282 29,85,394
2.52,11,138 2,37,85,302
89,149,778 87,85,30




Angel Broking Limited
{Farmerly knowr as Argel Broking Private Lwnited)

Consolidated Accounting Poticies for the year ended 31 March 2029

Lease income fram furnished property

lrdividuals owning directly or indireclly interest 10 voting power that gives them control or significant
influence

Owesh Thakkar

Income (rom breking activitics

Individuals owning directly or indirectly interest in voting power that gives them control or signtficant
influence

Anuradha Thakkar

Ashok Thakkar

Jeepak Thakkar

Oinesh Thakkar

Rahul Thakkar

Key Management Personnot and their relatives
Vinay Agrawal

Enterprises in which director is 2 member
Jack and Jill Apparel Privale Limited

Nirwan Monetary service Private Limited

Prefessional fees pald

Tnddividuals owntng directly or indirectly interest in vating power that gives them control or significant
influence and their relatives
Sunita Magnani

Membershlp Feas
Individuals owning directly or Indirectiy interest §n voling power that gives them control or slgnfficant
tnfivence and thelr relatives

Dinesh Thakkar
Hema Thakkar

fersonal trajning fees

indlviduals owning directly or indirectly interest in voling power that gives them contrel or signfficant
influence and their relatives

Dinesh Thakkar

Hema Thakkar

{pcome from cafeteria

Indbviduals owning directiy or {rdirectly interest In voting power that gives them control ar significant
influgnce

Dinesh Thakkar

¥ijay Thakkar

Loans Given
Enterprises {h which director is a member
Angel Insurance Brokers and Adwvisors Private Limited

8,006,400

5,500
44,771
45 291

3,868,928
4,872

130

5,134
54,92%

78,290,840

43,559
39,662

1,183
1,036

1,40,000

6,27,000

17,667
18,297
44,538
1,90,529
99,850

12,490
49,711

28,20,840

46,800
18,600

46,800
1,08,000

17,230
4,820

15,000




Angel Browing Limited
Farmerly knowi as Angel & oking Privaie Limited)

Consalldated Accounting Policies for the year ended 31 March 2020

Dividend pald

Individuals owning directly or indirectly interest in voting power that gives them control or significant
influence and their reiatives

inesh Thakkar

_ain Thakkar

Diestt Thakkar HUF

Kanta Thakkar

Asholt Thakkar

tahesn THakhar

Sunila Magnar

daya Ramchandan

Enterprises in which director Is a member
Wirvean Monetary Services Private Limited

Koy Management Personne! and their relatives
WVinay Agrawal

Repaymient of Loan Given
indtviduals owning directly or fndirectly Interext in vating power that gives them controi or significant
influence and their relatives

f.aln Thakka
Enterprises in which director 1s a member

Anuel lnsurance Browkers and Advisors Privale Uimiled

{C) Amaunt due te/from related parly:

4,52,75,175
1,41,29,306
16,65,738
14,634
86,39,784
8,316
20,725,000
2,079

1,63,76,337

5,90,327

4,52,75,774
2,41,29,306
16,653,738
14,634
86,39,784
8,316
20,25,000
2,079

1,63,76,337

2.90,336

#$3,00,000

EAmgun in Rs.)

31 March 2010

31 March 2019

Dther Recrivables

Individuals owning directly ot indirectiy interest in voting pawer that gives them centrol or significant
influence and their relatives

Dinesh Thakkar

Key Management Persennel and their relatives

Vinay Agarwal

Enterprises in which director & a member

Aneel Insurance Brokers and Advisors Private Limited

Na renl s charged on property taken from ane of the direciors which is used as an offlce by the Company. Rs, 75,00,000 pertains to secunity deposils paid agaiasi.

the sarne property.

75,00,000

3,12,500

1,40,000

73,00,000

40,62,500

106,530
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Angei Broking Limited
oy knowte sy Angel Bckng Pisvato Limitess

Loinahekatun Accaunthue Polictes for the year ended 11 Marcl 1020

41 Revenue from contzacts with customers
Thie Group Bas rocaguesed Folowing anmnts velaling sevaaue ia the stalemeal of [nofi ang loss (et it By )
T T T ) T 11 March 2070 31 March 2019
Toral revnnue from contract with customers ;;%‘_-2&?_2;,!1"_[' ) 5,660,141 t,,-a".f]-
Olssggregation of revenoe from contracts with customers
I the fallowing 1able, reverue s disaggregated By Grimary gegguaphical maiket and timg of 10vChue recogmtion,
tAmounl 1 Hs )
T 31 March 2020 3 iarch 2019
I'rirmery geographical markel
Within nde 5,68,99,5%1, 884 5,80,14,15,471
Crotstle ndia
Total 5,60,9% 93,816 S.60, 14, 14,472
Timtrip of revenue recogaition
Serviies Lansierred 2 g pomit in bane 9,43,54,89, 971 3,534,401 16, 898
Surwlows tranglerred over a gocod of tine 25, 1%,00 965 M FE AT
Total 5 ,8,99,92 Bbb 5,60,14,14 473
Contract Dalances (Adlitnin fn s, |
T - B B 31 March 2020 31 March 2019
Trate Receavatiys LENTR I 214,64, 41, T T4
4h Leases

infarmation aboul leass
The Groug has taken office prommses w4 cevfam |ogations on oporating lease.

The changesn the carrying value of right of u

se aseets (ROU) Tor Lthe yead ended 3 March 2020 and 31 March 2009 has been disclosed i Reted 7

The aggregate depreaation expente on ROL: assets woncluded under deprenation and amertisatios expense in the staterent of Prafiy a0d Loss.

The movement i (2ase Labilithes has been disclowed m Hote 20

The below table provides the details regarding the contractual maturities of lease Nablitles on an undiscounted basis:

L [han one year
Ul o five years
Moty than five yeurs

fhmegnt I e )

Ax at
1t March 2010

Ag at As al
31 Marth 2099 01 April 2013
20,93 300 £ 15,04 %59 4,956,953, 627
11,04,84 446 16 99,349,929 9,44,06,119
41,9097 43,64, 114 210,91, %44

Tutat

21,87.03,221

25,73,11,742

14,31,93.287

Tt Group dges not face a significant Lguidiiy risk wilh rogard £ iEs leate Habiitiey as the currenl assels ace sufficient o mest che abligations related to lease Vabalitius as wn) when they

fall due,

Shert Lerm and low value lease:
Reatal wepense wcuned and sand far short term 2ases is Rs, 23 62,973 {1 March 3039, Rs, 1,02,19, 3960,
Rental mxpense incurred and pald for Low value icases fs Rs. 15,000 {31 Madcoh 2019, Re 60,000,

The wewhted averags ieremental Derrawing raie apphed @o Iease Uabitioes as at 01 Aprd 2018 15 7.00%
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46 Fair vawe measurement
14} Financlal instrument hy categery

[kt o fa g

: At sl 2019
financial Aszets

Cacth and cash egquivalents

Bank Balange pther than cash and cash couivalent
Trathe Rerelvables

Loarn

nvestment

fither Financlal assets

Tuotal Financial Assets

Finartat Liabilitles
Trade payables
Borrowangs (Other Lhon Dbt Secutities)
e Ooangusl framtites

Tuwal Frnancial llablities

Ay ot 31 Mareh 2020
Financial Assets
Cash and cash equivalents
Bank Balapce other than cash and cash equivalent
Trade Recelvables
Luarms
[nvestments
Ceher Financial assets
Total Financial Assets

Finanalal Llsbilities
Trade payables
Borrpwings {Other than Dent Securitfes)
Qeher financial Uabibities

Talal Finenclal Habllities

FVTPL

Armartiver Cost

14,99 96,616

14,900,986 626

4,46,96,15,078
5,39,00,04 481
144,64, 38 334
7,61,68,60,688

Gl 19 T 10
20,310,449 42 976

£,37,75,97,882
8,75, 84,81,954
1,19,81,97,684

14,4509 77,620

35,26,53,037

6,11,23,64,146
¥,00,12,14,945

39,02,76,245
1,80,57,78,712

1.71,5€,27, 141

3%,26,53,037

20,03, 74, 61,211

9,19,49,25,599
4,50.87,86,978
1,30, 46,485,116

15,60,83 61,293

S A T
ﬁ'ﬂtu.\u‘f
S e

N

A
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() Far Yalue herarchy
The (\odlowarg 15 the hicrarehy Tor deteomraing and gisclosmg the fane vaiee Of nancial nstewe
Level ¥ - Quoted prces [unadiusteS)im aotlve ma hots for sdentcat asspts or habilines

s by valuadon techogue

Level 2 - Inpuls olher than quoted prizes wicludes with Level 1 thiat are obiervable far the asset or Labality, ether dieeatly (10 as paces) o awiiegihy (e denved [rom giloes),

Level 3 - tipuls for the assets or Batilities tnat ae not 0ases on obseivable market data unabiservable tapuls)

Ihi Fukiovany preenis faw vatue Loy of 25sels measwed al T vidue A rocurihie basis [ty o Ry )

Level 1 Laval . Lowvel 3 Tatal
Av ol 3 Horch 7019 - B
Finanetal assets measur2d at (alr value through prafil ar loss*
fRvdstment i gLy INShumens ) 50
livvestmeanl we mtal funds 43098 1T 14,90,96,278
Avoal M Maah 2020
Financial assets measured at 1alr value Lhrough profii of touws*
lovestment i equtty insinmmancs 350 150
Irrvesiment i muwal funds . 20.50.687 . - 15,26,52 487

The carrying snount 57 cash ondl Lok Batauces, Dade oosivables, Towas, 1rade payables and ather recewsbiles and payables are constdered 1n be the sdme ag thedr fair values, The fav
walucs of barrowings 3nd securily deposits were colowated based on rask Mows discounted usng 3 coktent lending rode They are classifimd as level 3140 vailes (v the fair vabue Facrichy
dur ta the ncleson of unobserveble mpuls indluding osm and cacnter palty creait nsk

Yalualion laclimeuwy Used 10 determme falr value
oty valzabion technigues wsed ra value finaasian nstruments ncludes imvestment in cquily 12 vestmest valyed at quoted clesing price on stuck exchange 5 othee basy bascd un
materality acd fovestnant v mxtoal fund at clesdng HAY as al reparting pociog,

47 Financtal cfis manapgement objestvay and potlain
The Group I exposed 1o vawious Tfnanclal fisks These ks are calegonzed anto market risk, credit esk snd lquidity rsk  The Groop's risk menagement s coordinated by the Soaed of
Direciers and focwses on securng Long tarm and hor term cash flows. The Group does not engage w trading of floannal assels fou speclilative purposes,
(A} Markel tisk
Marker rirk is the risk thal the fair valus of fzture cash {lows of 3 financtal insttumant wall Puctuate bacsuse of changes la Marke! prices Market sk COMEnics thice lypes of s miloret
rate rsk and currency risk, Firancial instyments affecoed by markel nsk mslude borrowines.

[ Inkerest rate sk

terest rate sk 15 Eae sisk thay the (2 value o fulure cash Mows of A Nosacial instrumest will Mectuate beoalse of changes it aacact Inlerew s The Group o5 sxposed o nteres!
rate visk arsing mafaly frase borrowings with Roetng Interest rates. The Groug 1 expased o interest rale risk because the cash flows assciatad watr flooting (ate borrowings walt
fluctuale with changes in istarest rates, The Group nanages the nlerest rade nsky by maintaniig a debt pertfae comprising a e of flxed ana floating sate horrawings

Af the reporing date, (oo nterest oafiie of the Gioup’s honovanas 1 as folliws

lekerest rabe risk eapaiure

{Aniaumt 16 112 )

Pl rale borrowings
Yariulle iate boerowinus

Tatal borrawings

- | 2 March 2020 37 March 2098
17,47,26,141 24.36,07,580

4,73,10,60,8384 #,43,43,/4,075

4,90,87,86,977 | 8,71,81,81,955

Interest rate sensbtivily
The following table demonstrates the sensfitvity to a reasorably possible change o interest tates on Lthal
Geoups proflc hefore tax s af "ected through the 1mnact on foatlog rate buirowangs, as follows,

persion of luans and barcowings, wWitn all ather varlables held constant, the

{Amuunt o Bs )

inervase/ (decrease}

Eftuct an profit

31 March 2019
As
R

11 Maren 2024
Rs.
s,

lni}aﬂ; paints kelore Lax
50 op £,21,72,870)
1570 bp} 4,341,711 870
4l bp 12,36,5%, 104}
(30 bpj 2,360,659, 34
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8}

i) Frreign currancy sk
Fornfen curreacy cshos the misk tnat the (2w valee or Tulare cash floen of & (ineacial instiusmeal witt (ecloale becanse of changes @ fareige oxcha=ge rates, As ab earh repeLing date, 1
Group ases Not have 2xpos.ore is (2 ¢1go cureency, et efore 0 s nal cxposad £ cuitenoy nsk,

Cradit risk

Croait misk bs L risk Gk the Dgup will indur o bows bocausys b ountami e s o egaoberparties ‘ol to discharge Ceen contraciass chbigabion, The Group aanages and cantls credit nsk Ly
setbing Limils e thre araont of sk el as wallng (o accent for mdwidual Countespari o snd by masitoning exjuolnes o rolathons toosuch sl

Whe meaximom expmsaz 02 credit vtk For rach clasy of fuianozl mstranoies 5 e cacopng amoont of that dass of finaocial mstuments presentes i the hnarcwl slatements The Group's

ma|or classet ol Nnarctal assets 2i0 cass ond cash eguivalents, loans, term dopos’ts, drate cesoivatles and seoonby dipaais

{ash and cash cquivi'oats and lerm deoosits with banks gre considered (o kave negliabie visk or ol sk, a5 thiy ace maiataned with bigh rated Ganks £ Givoeaal insatotions oy appravss
by rhe Boaid ol directors SeCurhy deiosits ace kepl walh slock exchitngas fug meetog sidnlnuny Base capial recuraments, These dopasits 4o 5of Ravs any sigrilicany cradin eigh,

he managemant has establishe? Acotants focovable poiy nder wintll Customer $CCiis are 1ogUlarly momitored  The Graup han a dedicoted sk masagement teamn, winel mamwiu s
Lhe positions, exposedss Al Hiardins o0 0 Conlinucis bass

Exgrrctad rnedit
A} Trade recelvables

The Gronp applies thi (a AS 129 avplilied approach fo moeasune expeciod oredit wsses whngh wses o Bletine expected (os allewanca (FUUY Tar ali trace receivatbley

The appiication of sunp! acle dous nat Pegalre the Geoup Lo benck chaages 1 eredid visk Bacher st recogrnses mpizkment 1ess allowance based o5 lifedime EXLs 42 sach iopaileg
date, roht from iy sl socogsigms,

To measure the expeciad cred!t fomes, Wadk receivakiles have beea goouped hasod on shared credit 1k characlenstics as fadow
+ Receivate from Srcketage (Sesaced by colliterals mawly n forin of Secartifzs of Istes Croup)

+ Recetvable from £ xchange (Unsecured]

+ Regrivatite from Denosliary (Securee by collaterals miainty e fonn of Securities of listed Graup)

Recetvable from Exchangs (Ursecured) Thore are ne distorcal less ncurred o rospact of Recobvable from cxchange, e expasoresreceivable as ab cach reporting perod e
and settied within 7 dayy o ropeiung (renng Therelare, na ECL 15 recugnised i respect of mecorable from exehangs

Rceelvable from Brokerage ard dvpository: Gooup hias large wenbar 3 tustermes hase with shared coedit nisk charmcrenstics. As por dsk management pelicy af the Licup, trade reccivatiie
th the extenl not govesed py collatoral (g umserwred Lade receivable] w cenadered as defaol and are Iully vntton oft as bad debit against respective trade receivables and the amaunt
of lags |5 recognised 1 Lne Statement of Profu and Loss, Subsequent ceravenes 30 anounts prewously wollen of [ are (iedied to e ncome staterment as bad debts recovered. Toade
Ieceivable of rhe Grove 15 of shorl durativn wil afedil prend ranging up 1o Manum 33 days, Iy case of delay 1n cottection, the Graug has fght o charges fiterest (cemmunly et oy
drlayed payment cha ges) oh sveedun amaunt fo- the overikae peood, Hewever, n case of reteivable fram depusitory, the Growg Soest't have right 1o thacge irterest, Though cromt
pevicd given Lo custemer fnorasprct of recsvahle from depasitory s very shorn, generally there is significant delay i ultimate collection, The Gloup Bas computed expected sredit Lus due
o sigiftcant delay w colleclion, Effective intecrst rate on these trade receivabie for the pwipsse of cemputing tme value loss 5 constdeced as increnmetal berrowing rate,

drancerd i By

As at .
3 March 2019

As al
31 March 2010

Trado Feceivatile

Fanl due 5 30 days 34,38,64,698 1,594,470 h, 060
Fast due 3360 days £,42,40.824 V,39.238,897
I'sed dlue 63-90 days 3B.47.640 1,80, 0% 01 %

12,15,17,158
(1,72,28,174)

1,80, 88 570
(4,33,22.19)

frinl due more than 99 days
Loss alluwinges

Het Cartying amount 39,02,76,246 1,74,64,36,334

Movements in the a

:!'..nr.unr in Rs, )
31 March 2019

rmenl 0 tespest of Lade redelablay and loans iz as lollows:

11 March 2020

Dpening Provision 1,83,22,91% 1,04, 78,144
AdJustments dur g the year {50,94,745) 18,44, 785
Clasing provisian 1,32,28,774 1,683,229

8) Loans

il Loan apainst Margin Trading (acilibes:

Ik accurdanee wit= Ind A4 §0%, the Group apphes capocted coedd Loss moded (F00] o nieasurenent and rocogiition of wmpairment loss, The expecied oood!U baes 15 3 product of cepowre
st nfault (FADY, prebuodity of gefaull (PDY ans Lnw gheen default ((G0), Fhe binanzial assets have boen segmented it threa stagen pagea on the fisk mofiles, primanty Based on past
tue

Geowp has large number of castuner Dase witf shared coedit sk characterfstics, {oan against margin trading faciCes are seawed by coliatersls As per pobizy of the Group, toan aganigd
Margln Bade {acilitins La Ly extent nol cove ed by collateral (i e, unsecured Rortion) iy constdeced oy defadit ond are lully witicen of [ 3y bad debl againyd easpective lgan recelvables ang
the amaunt of 104 15 recognised 1n the Szatement of Proflt and Loss Subsequent recovertes of smoums previousty witton off are crediied to ine Satement of frafit and Loss ss bad deliy
tecavered

As por Ind A% 109, e merimum period to consder when meaiene expacted credit lesses 1 the maxionum contrae il gpenad iucluding extersior 0o over which the Geaup is expesed
ronsider when measng exgooted o edit losses e

to crndit sk and nal a lenger pertod, even il that lenger poriog is cocslztent vith business practice Thorofore, the maxife pergd @
Ws#se teans b5 the maximun ceolractusl peded §F o on demandsone day)
far the computation of TUL, the lcan against margn Ergtheg facilizics are classiied it Lhree slages as follows:

Folinwing table provigdes imfarmation about sxposre to gedtask aod RCL o Magin trading faoiiny

stagiﬁg as per ind AS 109 Laan peceivabile nehnding inﬁrz_-si_ - _l'
Stage § 9o i !’13;\_[;:“. due
Slapg 2 31 Lo %0 days past dure
. Sfage ) [More than 90 days past due

Thee Gcid]r ey net Bave 2oy loen Boti abele may a0 undes stage ) or stage 1

ECL is computed a5 ‘pllow dssdming thal these {oan: are fully recatlee by the Group at each reporting pertod,

LAD ¢ considered as ioan recewable including interusl (gt of welte of '),

PO s conshdered at {00% For all boans recelvasies being the likelinosd that the honower would nod be ahle to repay o the very spord peyment perfad,
LED is determined baved on (air value of collaiersl beald as 4t Ue reperng poticd Unseoured portion s cepsidered as LGG

A
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i Leans agalnst securltles

i aceereance wath ind AL 10, the Group aprilag expecten credit loss model {£01) for measeremne:t avd rocognitios of woeawmet loss The cxpecied oool 1ass 15 o produet of exposuie
at delavle (EACY, protatility of gefauit {PD) ang Loss eiven defaolt L50D) Te linancial assets have bewn sogment2d into three stages buserd on tae sk profiles, primaeily dased on past
due

Group bas ege sumbasr of customer base with shardd credic nsk characfestics Loans agarist sourlisss e cepayable by cunamer uncondiiazally w fuit o6 deaand ad the absonne
disceetion of the Group Loan igauist secnlies Ao secured by coltaterals

As e Ind AS 409, the maximum period 0 consider whee measuring expected ciedit 105ses (5 the mazamum contrramwal period fincluding extension uatiens) over which the entity i exposee
e ctedit rish ang not o ionger paiiod  cven o that jonger poriod s consistant will lusiness poasctice Thecploie, the maxirum peiod 1o contider wren measuiiog expected croedit bosiss o

these luans is e maximem contractuz! pevied ji o on demand/one day)

For the computation of FCL, e bnans a3amst securitios are clasafiod nto s siages 3y follows:

Stagiry os per Indg A% 109 1 oan recelvable incllFil!p, interasy
Slag:i - 0 1o 30 days past cue = =
Sage 2 - 31 10 90 days past duc T
B Slage 3 Moru than 90 davs past due -

€CL iy conputed as folisw agsuming izt ERse faans are Luihy Jreailed by the Group ol eacl aperLing o2 bod

EAD 15 considened o3 loar cecehadie including nterest (net of write ofl}

CO s censtdered ot TODY foi 2L doans (aceivables bring 1he tikelihoad har the borrower would ot be abie G epay I The very ol payment pedind.

LGL s determined based 68 falr valire 2l collalesal e as At the reparting permd, Ungeowed portion is conndercg a3 LGO,

laterest on Slage 1 atters s scognized based oo ne! cainang amount of Gnancal assens, PO and LGD 9F 1605 1 applisd an imterest rrcoghimed on S2age T assels

Default,

As prer gk matageriead bodey, all 1300l atsed wrich are 20 days past due, aro considgarsd as 'defaull’ welesy the Droup s pessenabile ang suppel Lable inforamion to domenstrane thit

1 more lapging defadit criteood 5 noie approprala,

Wi ite-aff palley:

The Group wiltes off finangfal 3ssois, 0 whete o Bn part, when 1L has exbausted sl gractical cocovery oFf0rts and has conchuded there b oo reascnabie crpoctation of fecovery, Inwicaton
that there 15 no reascnabile expectation of recavery rclude (i) veasing enflorcement activity and n} whetlier the Group's recavery method is foreclosng on collaterpl ond the value of the

collatevals 18 such chat there (s o reascaabie expedtatian of recovoring w fulk,

The Group may wite-ofl financial assels thak arc sill subyect 1o eoforcement actmity, The Group sl seeks 10 Fecover Lo amount it 15 begaliy owed be Tali, Bul wien have been partially
wintten off due Lo no reasonabic cupeclation of full rocovery.

Fulleewinng table tevldes foluctisticn about Ispewe e (o credil risk and £LL on Loan lAnraant 1o Ry t
Shages fs nt A at
3 g eh 2020 1 Margh 2101%
Sraue | 19,99,97 3407 57,01,32 465
Sage 2 1686, 846 7,80,87,711
Stage d 11,18 24 597 5,5%,70,771
Letz: Pravasien for expected cruait hoss {65,41,817) 155.59.5363
'I'v:l«l‘(_i-ls rvl"%f.‘:.]'.”.q,_ - — 30.99,66, 928 60, 56.11,912
Analysts of changey In the Impairinent less alivwance: LAatuunt b B
" Asat 31 Harch 2020

T Stage 1 Stage 2 Stage 3 Total
lmpairment loss allowance - opening balarce i - hﬁjﬁﬁ,‘}lr T T mam - W,E»—ﬂ B 55,59,534
frdinited o new 1,76, 705 R,117 AL ] 4,45,201
Sured of epaid (excluding winic of(s) (6,55 [EEN ] 14,774,281 15,081,534}
Transfur 0 stage 3 : 1 1,66 ,64%) {77,448)
himerhen (o stage 7 33,762 - i1.45,00%) i1,14,242)
Transher Lo stage 3 4,927,496 146,141 TA9.637
nreease £ decrease) w £CL prowsion withoul changes w skpues 8,319,497 139 13,314,165} 9,083,667
impalrmend los allowance - Closing balance 20,687,844 10,36 641 317,332 65,41 BLY

fhapont i R )

As AU 31 March 2049

Stage 1 Stage 2 [ Stago 3 ] Total
lupatrment loss allowance - ofrening balance 16,314,130 #,54.02¢ | 45,13,391 — 70,60%,54)
Griginated or new 4,554 1,627,813 4,07,1B4 6,74, 563
Matured or repaid (exclieding wolt offs) {7,98,053) 1%,21,250) {2,88,097) (13,1%,400)
Yransler ta stage 1 - 2788 (7,37,197) 17,3941
Transfue 1o stage 2 61,542 - {2,93,731) i2,31,768)
Tramfer (o stage 3 11,53,2148) 178605 ] {80,589)
In¢rease / (decroase) in ECL prowsion without changes i stages 1,546 (5, 30,07 573,422 1,44,599
tmpawment loss allowance - Clasing balance 5.50,918 7.33,945 £1,74.4653 55,859,536

ST ey
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4 =
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Comparisien between the provisions requited under (the WACP and the lnpaininent aliowance comgitled as pos fnd AS 10%:

Asaobe clas ;ﬁc.n?l;:l -u pt'r EQGP ;w-';-s_ - ,_ﬂs;el cln;sifcu!?u;g Gro_sar;i-ﬁg_ = .I:v-s-s_éi-l.u_w;lce_ Net carrying smount as | Proviston tequired as per | Difference between
per e AS amaunt as per | [Provision as per Ind perind A% IRALCP prodisian as per Ing
nd AS AS) AS 10% and IRACP
{1 (i1 {11 ] ] (53-13042] I j (711d) (6]
Popfotmug Asets IPA)
Slage 1 19,09,97 3462 13,34, 741 18,46 60,419 4,37 493 8.5%,130
R HBITTY flage 2 FL RGN L 1,44,905 a1 261 6,717 1 30,188
Slage 3 19,38, 00,927 BoARTIE 11,46 80,709 LAY T 45,540
Subitotal for I'A __ 10,7014 155 21,30.866 | 30.48,83,289 | - 7,627,535 12,63,334
Huoppait e nibng Antely (HPAY
Subilanderd Stagn 1 LY ] H,Oﬁ.t:}‘i‘»‘ ah i1475 4,571,134 51,759
Uethital upto 1 years Slage ) - . - . .
dhnlirtal-upra 4 (o ¥ years FIETL S 4,56, 447 1,24,114 N 91,406 EYSY
DuabiTul-Mnp e than 3 years Staye 1 . - - .
| ey Spge 40,008, %11 37 B0 b3F N, A Al 255 1,6/, 1%0)
abiatal far NRA iy 94,94 590 44 10,450 50,81 h41) 44,928,165 ;al,J?S—}'
Gt Hems sush as guarantees, loan, Sieyu d
COmib g et whind 5re s e srane of
Stage 2
Lol AL 109 Bus rut covared ynder current
Jhene ) Stage 3
Swbtetal j - . - o) [
Stape 1 P09, 07,343 13,16, 143 18, %6 40,640 4,77.492 £,3% 150
Totad Stage ? 26, b6, 566 144,905 15,41,941 8,71f 1,38, 158
Stage 3 7,08 00 517 591,60, 169 1,77 64,548 42,75 590 184,579
Tatal 31,65,08,746 65,449,817 | 30,99 66,929 57.59,800 12,87,017 |

by Collalerals
Ihe Gooup halds collateral 3nd others credit cohancements agamst certain of s credit exposares. Tne followling table sets out the princlpal types of collateral held againse different types
ol finarcial assels.

Instrument type Percentage of expasure thal 12 subjeci e T Principal Lype of collateral beld
& As at As at
31 March 2220 11 March 2019
Ludn agalins seclrities 945k 49, 54L Sharcs and securities
Loans far Marpn trading facility 98,70 49 51% Shares and secunties

cj Lisuldity risk
Liquudity risk iz the fisk that the Group will not he able to meet ils finarmcial obligatiqns as Ihey brecome due, The Group manages {ts dguidity nsk by ensuring, as far as possble, that It will
always have sufficlent Hguidily ta meet Ks Uabilities when due,

The Lasle belew summarzes the matuity profile of the Group's financial liabilives
fAanrcnil 10 By

0.1 your 1-2 yoar 1-3 year 34 yiar Buyolid 4 yuars Total
1% March 2049
B rowmitgs {Other than lease bability) A59,208, 46,681 1,74,85 308 154,710,892 YT T8 ¥,02.900 ,63,90,74,54
Traile payabies 6,37,74,97 BHY . . ] §,17,75.97 582
Other finangial tabitides 1,05,81,97,684 . . . - 1,359,451, 9%, 681
16,12,84,42,248 | 1,94,89,308 | %%, 30 857 73,74.799 7,311,900 16,37.16.70.107

1% March 2019

v reeectargs {Othes Lhon bease Hability) T,0L,37.08, 707 1,M4,6%, 948 1,00, 4,831 37 88,850 £.56 479 1.75,6%,99,911

Frushe payabiles 3,39, 4% 25 99% 5 - . . &.3%,49,25,99%

Clthey Ninaacial Haoilities 1,30, 46 48 316 - - . - 1,30,46,48 316
13,42,11,84, 102 1,84,69, 980 1,01,74,8M1 3'1.:_:_&5@0 5.56,475 |].45.51‘?4.??63
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4B Matunily analysis of assets and tatalities

The helow tabie shows 30 snatysls ¢f atsets and Malibioes anslysed accorhng tn when thiey e ckporien 1o be recovercd or wedlled

Assets
Lash and cash equivaienty

Trade Recevables

Luany

Invesimengs

Qther Fiasncial assets

Tventares

Tax assels (Nel)

Deferrad tax assets (Ket)

Irvestneit Propesty

Property, Mlant and Eguipeien:

Invangible assels

Right tir ume assers

Gther noe-fisneial asselt
Total Assets

Luubaiities
Truge Payables
Barrowangs {Gthey thar Debl Secunites)
Miver Finanaial habilittes
Tax labsilities (Het)
Frovisiens
Other Nost-financhal habiites

Bank Batance other than Cost and asn equivaloies

LA il it Ry g

As ot D1 Apri) 2018

(Lrsg than 12 manihs)

Current

1,13,01,51,426
8,13,46,58,667
%, R1, 52,055
14,92,05,32,27)
[T NURS T
1,47.81,244
5,04, 4H)

9,80,%3,540

Mari- Current
{More than |1 months

Total

5.20,77 424

38,39 442
150
15,35 51 B

IR RTIR S
EARRIALH
11, 98,61 725
1,5, 06,114

1,63,03,54,476
8,11,67, 35,091
1,96,8¢,52,055
10,92,43,71 713
8,50, 14,584
19,03,73,009
564,470

1,57 68, 94%
,96,71,727
13,132,800
1,06,%1,10, hi2
9,43,96,697
10,98,6%, /22
$3,62,30,541

22,05,47,54 850

LR ESCE RUTIRE
11,2009 50 49
o AT i
LT A6
R

LERERELTH

§,72,98,72.337

11,78,48,27,987

13,27,92,004

1,49,78, 754

6,14,064,90, /38
11,34,87.81,415
1,24,30,77 266
1,17 ,561

4, 40,609,814
24,19,94,250

18,77,20,758

Aszets
Cash and cast equivalesty

Trade Recelvables

Levares

Investinents

Othel Finangal assets
Inventorivs

Tax assets [Met)

Deferred Fax assets iHeth
Investtment Proporly

Bropecty, Plant ane Equipment
Inuszpfale assets under development
Intangible assels

Faght €5 use assels

Dther non-financial asants
Total Atsets

Liatiitities
Tiade Payables
Bon ewings (Other than Debt Seeu sy
Other Financial habittoes
bax Laodities (Heg)
Frowsions
Other ron-tnanctat Lakdiiles
Tatal Liabilitles

Eank Balance ather thart cash and san) gquvalen:ts

{Less than 12 manthsz)

4,46,96 19,078
5,15,85,35 266 |
2,14,64, 6,334
7,61,6%,50,720
14,90,96, 776
2,68,75,00%
454,600

%8047 50

 19.85.56.15.130

G0 M) AR
307,00 01,061
1,04 81 9% &0y
Yo, ahan7F
LR

Mo 19,006,505

{thare thar <2 months)

Tainl Liabilities 19,85.83,10,2a5 19,64 60,311,043
= _ {Ansoung In Rs Y
At at 31 March 2019
Current Hon- Zurrent

Total

3,15,49,195

3,009,968

150

B5,50,57 167
5,17,31,50%
7,56.85 19%
13,06,9%7
1.06,28,72,176
56.85,003
6,70,84 744
0,64,5%, 565

4.46,96,15,078
5,39,00,94, 687
2,14,64, 56,134
7,61,68,60, 684
14,90, 94,016
68,912,195
454,600
5,47, 31 90
7,56.8%, 199
11,056,097
1,06,18,72 716
b, 85,003
£,70,84,744
20,84 55,065

5,38.95.281 145,79,43,141
1.21,96,43, 401 $2,08,52, 58,501
. 07,0 9 ke

14,35 40,153 01,0000, 9%

3,63,5:,289

1,35 10 97 L8
HER LRI N
ERARTUNLT]
24,19, 04, 535

f6,58,78 81,397

18,10,21 474

14,77,09,02.871
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Areely
Cath and cash equralenss
Bank Balance othes than cash and cash cquivalents
Trade Recetvabiles
Laans
Irvestmienis
Dther Finaneial asacis
Jrvenreyies
Tax assets (Net)
Neferred tax assety (Ney
Investment Proparky
Broperty, Plant and Fquiagnral
Intangible assets undor developrnent
Other Inkangible assets
fagh: tC wee assety
Dther oon-financiad asseds
Tutal Ansels

Lk [3iklos
lrade Fayables
Eoriowines (Ouer than Debst Securmbes)
Other Floancial labilifes
Tax liabrtics {Hek)
Provcion
Oeher noas-flnangial Habilities
Tetol Liabilities

VAumaiirt 1 b g

As at 31 Match 2020

Current
{Less than 12 months)

IRENANTIRFS
F.06.18 3451
(DT IR Y
TR v
5,00 52 LeT
LCESE AT

A4 R0, 87T

L0492 717

Hon- Current
Itare than 11 moaonths)

Total

4.43,00.4%)

a0

PARE G 00

4,090,080 210
AR
13,40,118
100ES B PR
LR B4 WY

€, 74,04 001
19,01,56,157
4,1 1 ooy

6,12, 11,64,146
8,00.32,14,945
14,67 T4 24h
280,57, 79,712
15, 46,52,037
1.70.508,32,16)
450,815
4,91,83,919
4.50,49 %61
1R39a.nNs
1,00,87,06,568
2,68 B 50
A,/4,04,80)
19,04 56, 157

14, 16,08

17,7924, 40,849

4,10,92,80, 868

9,39,47,15,9%
[RrA TR RNAL]
1.3 A0 48 11l
A 4H i
#6708, 999
3, 06,82,90

13,30,73,242

4,0, 68,117

140,17 A9 517

W, 19,47, 74 9y
1 MLET EONTE
1, 30,46,48, 310
4,48 410
4,300 114
31,1602 941

138 1,4]_26,3_1_‘

17,32,01,15%9

15,98,75,67, 640

4

-a

Caprtal nanagetnent

The ¥eoup manages s capitad sleuctude a~d makes accessdiy adjust-nents in lght of changes in cepnemic conditions and the requirencest of Tinanc al covenants, To maintain or adjust the
capital structure, e group may adjust the dwddend payment Lo shareholdess, return capital to shareholders, lssue new shares or vase  regay debt, The prmary obectye of U gianp’s

capital managemunt o L2 maximise the sharehaolders' value.

For Lhe purpose of tne Grotp's capizal management, capiial incwudes (53uc o oguaty cARIEaL and all other cquily roserves altributale o the equity holders, The primary obyectwe of the
Group's capital management is tg maxtimize the sharcholder value and o ensure the Group's ability ta continue as 8 guing vontern

{hamestist in #s,3

3} Harch 2GI0

A1 March 2019

Eug v

Less cash and cash equivalents
et el

Total equity

Talal capital

Pwsierine vatfo

M

tH1
[QIERT Y]
i) i)

4.91.67,86,978 R,F1.81,01,908
16,11.73,64,146] (4,46 40 49,678
(1,12,35,77,168) 1.24.85,62 876
571,474 638 %, 31.43,5%.720

— 469.06,24.670 5,56 19, 11,596
” 10.24) .44
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50 Corporate sacial resporadpliy (LRI axpenses

Gruss ameunl feguired 4o be sjianl by the CumBany doomg e yeal R4 2,34 060,003 (Provious you Rs 1,80,00,00d)

Ansound SR v g the year eenliog o 31 March, 1530,

in Cash

Yet to be paid
in cash

fRmmmt By

Total

Conserurtom £ mogquiniiong of any asset
Ui puepode of culeee Whan {1) shove

2,040,000

2, 10,400,000

Ameunt saeal dursna 1he year ending en 31 aich 1099

Constru i acipunsition of any avict

I Cuash

_Yut to be paid
n cash

PAmamt wn {e )

Total

On Jrpose o athar than g1 alove

1,40,00,000

5,80, 00,1110

51 Disclosurr of Interest i Subsidiaries

The comotidored Gnincod statenents inchode the Npancial statemests of Gioug and ks subsidiacies Group Joes Ao have any JolRt vonturcs of asstotlates Angel Brokmg Limited iy Lhe

ultimate parect company of U@ Group
Syniiieant substdiacles af Group ares

Plute of business! Country of

Hame of the enlity ool potation

31 March 2020

31 Marchy 2019

Angel Financial Advisors Private Limiter lischia
Angetl Fincap Private § wnired nddia
Anged Secbndies Limfleo gl
Angel Wellness Private Limied it
fahnansa Software Systams Prvate Limted ndia

1003
1A
100%
a6
1gex

100%
100%
100%
lvid
100%

52 Additional information pursuant te requiremeat of Scheduin [l to the Companiet Act, 2013 under General

3. Net assels

Instructions ‘ur pregaration of consolidaled financlal statements

(AT, An Rs.y

Hame of the entity

1 March 2020

31 March 1019

% of Consolidated net Amount | % of Consolidated nat Amount
agyels assels

Halding Company
anpul Bckong Linited GEY B 068,48, 10,617 95% n,03,59,56,4517
Suligsdfanies (logian)
angal Financial Advisovs Frivate Linnted % v, 32,411,973 i 9,64.85,932
Avged Fineap Private Linnked % FeLbh, 79,208 5% 28,3174, 260
Angel Secuntles Limlted 1% 5.9%69,649 H 564,44, 368
Mine) Wellness Private Litnived [+ §13,16,79.077) £A%) G7,49,44,00
dbmaegn Software Systems Prvate Lie [hee .16 75000 i 00,41 166
Tatal = 100%] §,91,42,01,837 100%|  5.31,43,55,720
I, Share n profil or loss {Amuuht in Bs,
[Name of tha entity 1 March 2020 31 Mhareh 2019

/‘*_’)\

% of Cansaligdaled net Amnount % of Consolidated net Amount
profit/ floss) profit! {loss)
Holding Company - =
Argal Seoking Limited 11y #2,79,40,042 WY 75,85,67 603
sulsldlarles (indian}
aarged Financial Adviscrs Private Lindted it £1,96,118 i3 A 2.48.19,920
Al Fincap Private timbed L LB 3G, T i Y62, 79,334
Angel Securittes Lutiiled i 24,94 011 L[ 21,58, r00
Angch Wellness Private Limites 154 (4,44, 30,854} 4% 14,96,69,B53)
Mimansa Sof twane Systems Private Limtiea 1) (79,37, 000 1%y {78,20,421)
Tolal B 1005 BZ.34.70,77% Y00 79.83,35.382
<. Share s Other Comprehensive Income Amount in Re )
Hame of the entlty 31 March 1020 31 Mareh 2019
% af Cansatidated 00) Amngunt % of Connotidated OC Amotint
Hobjing Company
Anyel Broking Limviled 9% (91,946,471 1035 {26,41,900)
Subldincier {fadfan .
Agel Fuvancal Adwiscrs Private Limited b (2,01,00%; {75 43,249
Aot Fincap BHivate Limted L 0,647 [LRA| 1,4%,5024
Anged Securites Lmpted Lips S L34 (AR, C4R)
Angel Wellness Private Limited L 9%, 5848 4% [VFR Y
Rl Salbwar e Systems Pevate Limited i {27,997 % [3%, 440}
Total 100% t96,14.412) 150% {25,46,955)
0.

XY
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54 Lubseguent events:
Theve were oo sigafficant events afler the end of Lhe reporting geriad whith require ony adjusiment oF disctosure in the financial siatements,

53 COYID-i19 outbreak was declared 3 pandemic v the World Health Oiganization en March 11., 2020, The inditan Government on March 24, 3020, announced a 11-day complete lockdown
across the country, Lo contaln the spraad of the vink, The lockdown has since been extended with gradual refaxations. Stock Braking services, being pait of Capital Market operations have
becn derlared as essential services and accordingly, the Company faced no busiress intei ruption on account of the lockdown. There has been no matenal changs i the cantrols or
processes followed in the closing of the Nnandal statements of Lhe Company,

As ab bharch 31, 3020, based on (acls and arcumstances cxleting at of thak dete, the Cempany doey not anticipate ony material uncertainties, wiich affecy 1ts bquidity position; and its
atrilivy to continue as a going concern. The onyolng COVID- 19 situation may result e some changes in the gverall economic and market canditlons, which may inburn have an impaa on the
aperations of the Company.

55 The financial statements of the Group were authensed Yo dssue in accordance with a resoluson of the divectors on 16 May 2020
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