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To
The Members,
_ Angel Broking Private Limited

Your Directors are pleased to present the 227 Annual Report on the business and operations of the Company

DIRECTORS’ REPORT

\ Angel Broking Pvt. Ltd.

together with the financial statements for the financial year ended 31stMarch, 2018.

1. FINANCIAL SUMMARY OF THE COMPANY:

)

Amount (in Rs.
| Financial Highlights Standalone Consolidated
2017-18 2016-17 2017-18 2016-17

Total Revenue 7,522,614,457 | 4,714,073,653 | 7,843,888,328 | 5,523,120,282
Total Expenditure 5,020,850,681 | 3,832,753,780 | 5,164,760,965 | 4,369,522,518
Profit before Interest, 2,501,763,776 | 881,319,873 | 2,679,127,363 | 1,153,597,764
Depreciation and Tax
Finance Cost 887,066,945 504,110,179 946,903,033 539,301,958
Depreciation and Amortisation 124,942,019 96,925,938 145,284,939 135,224,952
Expense
Profit Before Tax 1,489,754,812 280,283,756 | 1,586,939,391 479,070,854
Tax expense 471,247,038 73,294,202 507,654,096 168,927,860
Profit After Tax 1,018,507,774 | 206,989,554 | 1,079,285,295 310,142,993
Balance profit as at the beginning 1,310,176,359 | 1,212,014,353 | 1,984,761,297 | 1,793,042,359
of the year
Less: Assets useful life adjustment - . - -
Add: Acquired on Merger 576,107,105 - - - |
Balance in Statement of Profit 2,904,791,238 | 1,419,003,907 | 3,064,046,592 | 2,103,185,352
and Loss
Appropriations: B
Interim Dividend 195,352,747 97,676,390 195,352,742 97,676,390
Corporate Tax on Interim 39,769,232 11,151,158 39,769,227 11,151,158
Dividend N
Transfer to General Reserve / - - 10,289,800 9,596,508
Statutory Reserves 1 -
Balance in Statement of Profit 2,669,669,259 | 1,310,176,359 | 2,818,634,823 | 1,984,761,297
and Loss
Earnings Per Share 14.18 2.88* 15.03 4.32*

*Refer note 30 of the notes accompanying the financial statements and note 32 of the notes accompanying the

consolidated financial statements.
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2. DIVIDEND:

- Your Board of Directors had declared and paid 3 (three) Interim Dividends during the financial year 2017-18. The

INVESTORS
1 [Riaties | CIN: U67126MH1996PTC101709, SEBI Regn No.: INZ000161534-BSE Cash/F&O/CD, NSE Cash/FRO/CD, MSE| CD, MCX F&O, NCEX F&O, CDSL Regn. No.: IN - DP - CDSL - 234 -- 2004, PMS (Equity)

1st Interim Dividend was declared on 17t August, 2017 at the rate of 34% (i.e. Rs 3.40 per equity share), 2nd
Interim Dividend was declared on 22nd November, 2017 at the rate of 34% (i.e. Rs 3.40 per equity share) and 3rd
Interim Dividend was declared on 22nd February, 2018 at the rate of 68% (i.e. Rs 6.80 per equity share). The total
dividend payout per equity share during the financial year 2017-18 was Rs. 13.60.

3. RESERVE & SURPLUS:

Jut of the total profit of Rs. 1,01,85,07,774.00 (Rupees One hundred and one crore, eighty five lakhs, seven
thousand, seven hundred and seventy four) for the financial year 2017-18, Nil amount is proposed to be
transferred to the General Reserve.

4.  BRIEF DESCRIPTION OF THE COMPANY'S WORKING DURING THE YEAR:

Your Directors have pleasure to inform you that the Company’s gross revenue has increased from Rs.
4,714,073,653.00 in financial year 2016-17 to Rs. 7,522,614,457.00 in financial year 2017-18.

5. DIRECTORS' RESPONSIBILITY STATEMENT:

Pursuant to section 134(5) of the Companies Act, 2013 the Board of Directors to the best of their knowledge, belief
and ability and explanations obtained by them confirm that:

a) in the preparation of the annual accounts for the financial year ended 31t March, 2018, the applicable
accounting standards have been followed and there are no material departures from prescribed accounting
standards;

5) we have selected such accounting policies and applied them consistently and made judgments and estimates
that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company at the end of
the financial year and of the profit and loss of the Company for that period;

¢) proper and sufficient care has been taken for the maintenance of adequate accounting records in accordance
with the provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

d) the annual accounts have been prepared on a going concern basis; and

e) proper systems have been devised to ensure compliance with the provisions of all applicable laws and that such
Contd........3
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Directors’ Report of Angel Broking Private Limited dated 11th May, 2018
:3:
systems were adequate and operating effectively.
6. CHANGE IN THE NATURE OF BUSINESS :
There was no change in the nature of the business of the Company during the financial year.
7. MATERIAL CHANGES AND COMMITEMENTS:

There were no material changes and commitments affecting the financial position of the Company between the end
~ of the financial year 2017-18 and the date of this report.

8. EXTRACT OF ANNUAL RETURN:

As required pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management
and Administration) Rules, 2014 extract of annual return in Form MGT 9 is appended as Annexure I to this report.

9. MEETINGS OF THE BOARD AND ITS COMMITTEES:

The Board met 22 (twenty-two) times in financial year 2017-18 viz. 20t April, 2017, 26% April, 2017, 15% May,
2017, 20t June, 2017, 24t July, 2017, 17t August, 2017, 22 August, 2017, 24t August, 2017, 3 October, 2017, 6t
October, 2017, 22nd November, 2017, 15t December, 2017, 2nd January, 2018, 22nd January, 2018, 21st February,
2018, 26t February, 2018, 15t March, 2018, 7t March, 2018, 19t March, 2018, 24t March, 2018, 27t March, 2018
and 28t March, 2018.

Committee Meetings:

Sr. Name of the Committee No. of meetings held during
No. financial year 2017-18

1. | Audit Committee 6

2 Corporate Social Responsibility Committee 3

3! Investment Committee 3

4, | Angel Grievance Redressal Committee 4

5. | Loan, Investment And Borrowing Committee 4

6. | Risk Management Committee 4

7. | Angel Research Nomination and Remuneration 3

Committee
8. | Amalgamation Committee 2

/Q&wé. Y Fa At
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10. STATUTORY AUDITORS:

" At the 215t Annual General Meeting (AGM) of the Company held on 11t September, 2017, the Members approved
the appointment of M/s. S. R. Batliboi & Co. LLP (Firm Registration Number - 301003E/E300005) as the Statutory
Auditors of the Company, for a period of 5 (five) years i.e. till the conclusion of the Company's 26t AGM i.e. 2021-

" 2022. Pursuant to the notification issued by the Ministry of Corporate Affairs dated 7t May, 2018, ratification of
appointment of auditors is not required when auditors are appointed for a period of five years.

11. APPOINTMENT AND RESIGNATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:
here were no new appointments or resignations of Directors or Key Managerial Personnel of the Company during

the financial year 2017-18. Following changes took place in the Directorship of the Company during the period
1st April, 2018 to 11t May, 2018 (the date of this report):

Sr. No. Name Designation Date Nature of Change
1 Mr. Lalit Thakkar Non-Executive Director | 11t May, 2018 Resignation
(DIN: 00004820)
2 Mr. Ketan Shah Non-Executive Director 11t May, 2018 Appointment
(DIN: 01765743)

Appropriate resolution for regularization of appointment of Mr. Ketan Shah as Non-Executive Director of the
Company is proposed to be passed at the ensuing Annual General Meeting. Your Directors recommend the
appointment of Mr. Ketan Shah as Non-Executive Director of the Company.

12. SUBSIDIARY COMPANIES:

As on 31st March, 2018, the Company has 5 (five) direct subsidiaries. During the financial year 2017-18, Angel
Commodities Broking Private Limited, a wholly owned subsidiary, amalgamated with the Company vide the Order
Sf the Regional Director dated 11t December, 2017, passed pursuant to Section 233 of the Companies Act. Further
during the financial year, the Board of Directors has reviewed the affairs of the subsidiaries. The consolidated
financial statements of the Company are prepared in accordance with Section 129(3) of the Companies Act, 2013,
and forms part of this Annual Report.

A statement containing the salient features of the financial statement of our subsidiaries in the prescribed format
AOC-1 is appended as Annexure II to the Board’s report. The statement also provides the details of performance
and financial positions of each of the subsidiaries.

Contd........5
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:5:
13. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES :

* Particulars of contracts or arrangements with related parties referred to in Section 188(1) of the Companies Act
2013, in the prescribed Form AOC-2, is appended as Annexure Il to the Board's Report.

14. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE SOCIAL
RESPONSIBILITY (CSR) INITIATIVES:

As per the Companies Act, 2013, as prescribed, companies shall spend at least 2% of the average net profits of the
Company’s three immediately preceding financial year.

Accordingly, the Company has spent Rs. 99,60,000.00 (Rupees Ninety nine lakh sixty thousand only) towards the
CSR activities in financial year 2017-18.

Your Company has undertaken CSR activities in promoting education through Shreeyash Pratishthan, Satara and
Padmashri Dr. Vithalrao Vikhe Patil Foundation, Ahmednagar.

Details about the CSR policy are available on our website www.angelbroking.com. The report on the CSR activities
of the Company is appended as Annexure IV to the Board’s report.

15. RISK MANAGEMENT POLICY:

The Company has reconstituted its Risk Management Committee due to the resignation and appointment of
officials who were members of the Committee. The constitution of the Risk Management Committee as on 31st
March, 2018 was as follows:

Sr. No. Name Designation
1 Mr. Vinay Agrawal Director & CEO
2 Mr. Lalit Thakkar Director
3 Mr. Santanu Syam Chief Operating Officer
4 Mr. Ketan Shah Chief Business Officer
5 Mr, Vineet Agrawal Chief Financial Officer

/Qm. St fa A
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:6:
6 Mr. Bhavin Parekh Vice President - Operations
7 Mr. Rohit Ambosta Head - Technology
8 Ms. Namita Godbole DVP - Legal & Compliance

The Committee has developed and implemented a Risk Management Policy for the Company which inter alia
includes procedures for identification of elements of risk and mitigation thereof.

' 16. SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS:

During the year, no significant and material orders passed by the regulators or courts or tribunals impacting the
going concern status and Company’s operations in future.

17. CHANGES IN SHARE CAPITAL:

a. Increase in authorised share capital:

> During the financial year 2017-18, pursuant to the scheme of amalgamation between Angel Commodities
Broking Private Limited (Transferor Company) and Angel Broking Private Limited, the authorised share capital
of the Company was increased from Rs. 42,00,00,000.00 (Rupees Forty two crores) to Rs. 46,50,00,000.00
(Rupees Forty-six crores fifty lakhs) .

» The authorised share capital of the Company was further increased to Rs. 100,00,00,000.00 (Rupees One
Hundred crores) pursuant to the approval of the members at the Extra-Ordinary General Meeting of the
Company held on 6t March, 2018.

7. Increase in paid-up share capital:

> Issue of Bonus shares:

At an extra-ordinary general meeting held on 27t March, 2018, the members approved the issue of Bonus
Shares in the ratio of 4:1 (i.e. 4 (four) equity shares for 1 (one) equity share of face value Rs. 10.00 each
held) by capitalizing a sum of Rs. 1,54,24,74,711.00 (Rupees One hundred and fifty four crores, twenty-four
lakhs, seventy four thousand, seven hundred and eleven only) accounted as Securities Premium Account in
the books of accounts of the Company. Consequently, at the Board Meeting held on 27t March, 2018, equity
shares aggregating to 5,74,56,700 of face value of Rs. 10.00 each were allotted as fully paid-up “Bonus
Equity Shares” at par, held by such members as on 7t March, 2018.

/\fo)mr Ay ha i
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> Allotment pursuant to Angel Broking Employee Share Purchase Scheme 2017:

At an extra-ordinary general meeting held on 27t March, 2018 and pursuant to the Angel Broking
Employee Share Purchase Scheme 2017, the members approved the issue of 1,74,128 equity shares of face
value Rs. 10.00 each at the price of Rs. 62.70 (Rupees Sixty two and seventy paise only) per equity share to
Mr. Vinay Agrawal, Director & CEO of your Company. Subsequently at the board meeting held on 28t
March, 2018, equity shares were allotted to Mr. Vinay Agrawal.

The authorised share capital of the Company as on 31st March, 2018 was Rs. 100,00,00,000.00 (Rupees One
Hundred crores)

)
The paid up share capital of the Company as on 31st March, 2018 was Rs. 71,99,50,030.00 (Rupees Seventy one
crores ninety nine lakhs fifty thousand and thirty only)

18. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 OF THE COMPANIES
ACT, 2013:

Loans, guarantees and investments covered under Section 186 of the Companies Act, 2013 form part of the notes
to the financial statements.

19. DEPOSITS:

The Company has not accepted any fixed deposits and, as such, no amount of principal or interest was outstanding
as of the Balance Sheet date.

20. REPORTING OF FRAUD:

There are no frauds on or by the Company which were required to be reported by the Statutory Auditors of the
fompany.
)

21. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013:

The Company has in place a policy for prevention of sexual harassment in accordance with the requirements of the
Sexual Harassment of women at workplace (Prevention, Prohibition & Redressal) Act, 2013.

The Company has reconstituted its Internal Complaints and the Appeals Committee, set up to redress complaints
received regarding sexual harassment.

4. ~p A
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:8:
Internal Complaints Committee:
Sr. No. Name Designation Position Held
1. Namita Godbole | DVP - Legal and Compliance Chairperson / Presiding
Officer
2. Anita D'Souza DVP - Human Resources Member
3. Vivek Shukla Assistant Director - Product Member
Development
4. Vineet Agrawal Chief Financial Officer Member
5. Shabnam Kazi External Member Member
Appeals Committee:
Sr. No. Name Designation Position Held
1. Camillia Sequiera | DVP - Human Resources Chairperson / Presiding
Officer
2. Pramita Shetty AVP - Sales Member
3. Bhavin Parekh Vice President - Operations Member
4, Ketan Shah Chief Business Officer Member
5 Pratibha External Member Member
Naitthani

All employees (permanent, contractual, temporary, trainees) are covered under this policy.

Contd........9

/O,zm. pQotcarss

Corporate Office: 6th Floor, Ackruti Star, Central Road, MIDC, Andheri (E), Mumbai - 400 093.
Tel.: (022) 4000 3600 / 3935 7600 Fax: (022) 3935 7699.

CSO & Regd Office: G-1, Ackruti Trade Centre, MIDC, Road No -7, Andheri (E), Mumbai - 400 093.
Tel: (022) 3083 7700 Fax: (022) 2835 8811 E-mail: support@angelbroking.com, Website: www.angelbroking.com

CIN: U67120MH1996PTC101709, SEBI Regn. No.: INZ000161534-BSE Cash/F&O/CD, NSE Cash/F&O/CD, MSEI CD, MCX F&O, NCEX F&O, CDSL Regn No : IN - DP - CDSL - 234 -- 2004, PMS (Equity)

(
5

{ A SEBI lnitiative
i r - Regn. Code: PM/INPO00001546, Research Analyst SEBI Regn. No. INHO0D000164, AMFi Regn. No. ARN - 77404, Investment Adviser SEBI Regn. no INAGO000B172






(EQUITY g,
l'“_gL g

0

s

&
&
4

g st

\ Angel Broking Pvt. Ltd.

«
*ll
=
a
-
B 9 -~

%,

%
g Mewse e

Directors’ Report of Angel Broking Private Limited dated 11t May, 2018
19

Following are the details of the complaints received by the Company during the financial year 2017-18:

Sr. No. Particulars Number
1 No. of complaints received 1
2 No. of complaints disposed of 1
3 No. of cases pending for more than 90 days 0

22. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREGIN EXCHANGE EARNING AND
OUTGO:

(A) Information on Conservation of energy as prescribed under Section 134(3) (m) of the Companies Act, 2013,
read with the Companies (Accounts) Rules, 2014 is not applicable to the present activities of the Company and
hence no annexure forms part of this report.

(B) Technology Absorption: The management keeps itself abreast of the technological advancements in the
industry and has adopted the state of the art transaction, billing and accounting systems and also risk management
solutions.

(C) Foreign Exchange Earnings and Outgo for the period under review was Nil.
23. INTERNAL FINANCIAL CONTROL:

The Board has adopted the policies and procedures for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial disclosures.

4. INTRODUCTION OF ANGEL BROKING EMPLOYEE SHARE PURCHASE SCHEME, 2017 AND EMPLOYEE
STOCK OPTION PLAN, 2018.

During the financial year 2017-18 the Company introduced the ‘Angel Broking Employee Share Purchase Scheme
2017’ (hereinafter referred to as the “Scheme”) to motivate employees, who are consistently performing well, and
to give them opportunity to participate and gain from the Company's performance, thereby, acting as a retention
tool as well as to align the efforts of such talent towards long term value creation in the organization and attract
new talent.

1,74,128 Equity Shares of face value Rs. 10.00 each at the price of Rs. 62.70 (Rupees Sixty two and seventy paise
only) per equity share were allotted to Mr. Vinay Agrawal under the Scheme on 28t March, 2018.

Contd........ 10
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Regn Code: PM/INPO00001546, Research Analyst SEBI Regn No. INHO00000164, AMFI Regn, No, ARN - 77404, Investment Adviser SEBi Regn. no. INAOG0008172
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Directors’ Report of Angel Broking Private Limited dated 11t May, 2018

:10:

At the Extra-Ordinary General Meeting of the Company held on 19t April, 2018, the members approved the
adoption of Angel Broking Employee Stock Option Plan, 2018 (“the Plan”) with a view to attract and retain key
talents working with the Company, by way of rewarding their performance and motivate them to contribute to the
overall corporate growth and profitability.

Pursuant to the aforesaid approval accorded by the Members for adoption of the Plan, the Board of Directors at
their meeting held on 11t May, 2018, granted 23,76,600 stock options to eligible employees .

25. PARTICULARS OF EMPLOYEES:

Statement containing the names of employees employed throughout the financial year in receipt of remuneration
of one crore and two lakh rupees or more or employed for part of the year in receipt of eight lakhs and fifty
thousand rupees or more a month, under Rule 5(2) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules 2014 is enclosed as Annexure V to the Board’s Report.

26. ACKNOWLEDGEMENTS:

Your Directors would like to express their appreciation for assistance and co-operation received from the
investors, clients, banks, regulatory and government authorities and members during the year under review.

Your Directors also wish to place on record their deep sense of appreciation for the devoted services by the
executives and staff of the Company.

For and on behalf of the Board
Angel Broking Private Limited

/O//,m/x. A rasK

Dinesh Thakkar
Chairman & Managing Director
(DIN: 00004382)

Place: Mumbai
Date: 11th May, 2018

Corporate Office: 6th Floor, Ackruti Star, Central Road, MIDC, Andheri (E), Mumbai - 400 093,
Tel.: (022) 4000 3600 / 3935 7600 Fax: (022) 3935 7699.

CSO & Regd Office: G-1, Ackruti Trade Centre, MIDC, Road No -7, Andheri (E), Mumbai - 400 093.
Tel: (022) 3083 7700 Fax:(022) 28358811 E-mail: support@angelbroking.com, Website: www.angelbroking.com

- A SEB| ulilslive .J' CIN: U67120MH1996PTC101709, SEBI Regn. No : INZ00D0161534-BSE Cash/F&O/CD, NSE Cash/F&O/CD, MSE) CD, MCX FRO, NCEX F&O, CDSL Regn, No: IN - DP - CDSL - 234 -- 2004, PMS (Equity)
] Regn. Code: PM/INPO00001546, Research Analyst SEBI Regn. No, INHOG0000164, AMFI Regn. No. ARN - 77404, Investment Adviser SEBI Regn. no. INAODOD08172
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ANNEXURE-1

FORM MGT-9

EXTRACT OF ANNUAL RETURN
AS ON THE FINANCIAL YEAR ENDED ON 315TMARCH, 2018

Pursuant t jon 92(3) of the Co jes Act, 2013 and rule 12(1) of the
ompanies ement and Administration) Rules, 2014]
1. REGISTRATI OTHER I
i, CIN U67120MH1996PTC101709
ii. Registration Date 8t August 1996
B Name of the Company Angel Broking Private Limited
1v. Category / Sub-Category of the Company Private Limited Company
V. Address of the Registered office and contact details | G-1, Ground Floor, Akruti Trade Centre, Road No.-7, MIDC,
Andheri East, Mumbai-400 093.
Tel:-022-40003600
vi. Whether listed company No
vii. Name, Address and Contact details of Registrarand | Bigshare Services Private Limited
Transfer Agent, if any 1st Floor, Bharat Tin Works Building, Opp. Vasant Oasis, Marol
Maroshi Road, Andheri East, Mumbai 400059,
2. PRIN L BUSINE IVITIES OF THE COMPANY:

All the business activities contributing 10% or more of the total turnover of the company shall be stated:-

Sr. Name and Description of main products / services | NIC Code of the Product/ | % to total turnover of the

No. Service company

1. Brokerage Services 997152 65.78
(Securities and Commodities Brokerage Services)

2. Other services auxiliary to financial services n.e.c 997159 24.73
(Interest on margin trading fund)

3. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE C IES:
Si, NAME AND ADDRESS OF THE CIN/GLN HOLDING/ % of shares Applicable
No. COMPANY SUBSIDIARY | held Section
/ ASSOCIATE

1. Angel Financial Advisors Private U51900MH1996PTC100820 Subsidiary 100 2(87)(ii)
Limited
G-1 Ackruti Trade Centre, Road No 7,
MIDC, Andheri (E), Mumbai 400093

2. Angel Securities Limited U67120MH1993PLC074847 Subsidiary 100 2(87)(ii)
G-1 Ackruti Trade Centre, Road No 7,

‘ MIDC, Andheri (E), Mumbai 400093

3. Angel Fincap private Limited U67120MH1996PTC245680 Subsidiary 100 2(87)(i1)
G-1 Ackruti Trade Centre, Road No 7,
MIDC, Andheri (E), Mumbai 400093
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4. Angel Wellness Private Limited U92412MH2011PTC216367 Subsidiary 100 2(87)(ii)
6t Floor Ackruti Star, Central Road,
MIDC, Andheri (E), Mumbai 400093
5. Mimansa Software Systems Private U67120MH1997PTC112516 Subsidiary 100 2(87)(ii)
Limited
G-1 Ackruti Trade Centre, Road No 7,
MIDC, Andheri (E), Mumbai 400093
‘4, SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
i. Category-wise Share Holding:
Category of No. of Shares held at the beginning of the No. of Shares held at the end of the year %
Shareholders | year Change
Demat Physical | Total % of Demat Physical Total %of | %
Total Total | Change
Share Share | during
the
year
A. Promoter
1) Indian
a)Individual/ 39,93,745 1,50,000 | 41,43,745 28.85 | 1,99,68,725 7,50,000 2,07,18,725 | 28.78 | (0.07)
HUF
b) Central Govt - - - - - -
c} State - - - 5 B
Govt(s)
d) Bodies Corp | - - - - -
e) Banks / Fl - - - - - s -
f) Any Other - - = = - . - - -
Sub Total 39,93,745 1,50,000 | 41,43,745 28.85 1,99,68,725 7,50,000 2,07,18,725 | 28.78 | (0.07)
(A)(1)
2) Foreign
g) NRIs- . = - - - -
Individuals
h) Other- - - < - = - -
Irdividuals

i, Jdies Corp.

j) Banks / FI

k) Any Other....

Sub Total
(A)(2)

B. Public
Shareholding

1.Institutions

a)Mutual
Funds

b) Banks / FI

¢) Central Govt

d) State Govt(s)

e) Venture
Capital Funds

\_f) Insurance
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Companies

g) Flls - - - - - . - - -

h) Foreign - - - - s - - 5 =
Venture Capital
Funds

i) Others 25,85,552 - 25,85,552 18 1,29,27,760 - 1,29,27,760 | 17.96 | (0.04)
(Foreign
Portfolio
Investor)

Sub-total 25,85552 | - 2585552 | 18 1,29,27,760 | - 1,29,27,760 | 17.96 | (0.04)
(B)(1)

2.Non- = = " = =
Institutions

a) Bodies Corp. | - - - = E 2 = -

(1) Indian 12,13,062 - 12,13,062 8.44 63,15,310 - 63,15,310 8.78 0.34

(ii) Qverseas - - - - - - -

bYndividuals E

(., -idividual 47,402 14,309 61,711 0.43 32,240 770 33,010 0.04 (0.39)
shareholders
holding
nominal share
capital upto Rs.
1 lakh

(ii) Individual 63,10,105 50,000 63,10,105 44.28 3,16,79,423 3,20,775 3,20,00,198 | 44.44 | 0.16
shareholders
holding
nominal share
capital in
excess of Rs 1
lakh

c) - - - - - - - . -
Others(Specify)

Sub-total 75,70,569 | 64,309 | 76,34,878 | 53.15 | 3,80,26,973 | 3,21,545 | 3,83,48,518 | 53.26 | 0.11
(B)(2)

Total Public 1,01,56,121 | 64,309 1,02,20,430 | 71.15 5,09,54,733 3,21,545 512,76,278 | 71.22 | 0.07
Shareholding
( (B)(1)+
(b)y(2)

C.Shares held | - - - = = s B B N
by Custodian
for GDRs &
ADRs

Grand Total 1,41,49,866 | 2,14,309 | 1,43,64,175 | 100 7,09,23,458 10,71,545 | 7,19,95,003 | 100 -
(A+B+C)
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ii.Shareholding of Promoters :

Sr.No | Shareholder’s Shareholding at the beginning of the Shareholding at the end of the year
Name year
No. of % of total | %ofShares | No. of % of total | %of Shares % change
Shares Shares of Pledged / Shares Shares of | Pledged / in share
the encumbered the encumbered | holding
company to total company | to total shares | during
shares the year
1. Dinesh Thakkar 3353761 | 23.34 12.40 16768805 | 23.29 12.37 {0.05)
25 Ashok Thakkar 639984 4.45 0 3199920 | 4.45 0 0
3. Sunita Magnani 150000 1.04 0 750000 1.04 0 0

iii. Change in Promoters’ Shareholding ( please specify, if there is no change):

Sr.No Shareholding at the beginning of Cumulative Shareholding during
| { the year the year
No. of shares % of total No. of shares % of total
shares of the shares of the
company company
1. Dinesh Thakkar
At the beginning of the year 3353761 23.34 3353761 23.345
Date wise Increase / Decrease in Promoters | 13415044 23.34 16768805 23.34
Share holding during the year specifying the
reasons for increase
Bonus - 26t March, 2018
At the End of the year 16768805 23.29 16768805 23.29
2. Ashok Thakkar
At the beginning of the year 639984 4.45 639984 4,45
Date wise Increase / Decrease in Promoters | 2559936 4.45 3199920 4.45
Share holding during the year specifying the
reasons for increase
¥ Bonus - 26t March, 2018
At the End of the year 3199920 4.44 3199920 4.44
3. Sunita Magnani
At the beginning of the year 150000 1.04 150000 1.04
Date wise Increase / Decrease in Promoters | 600000 1.04 750000 1.04
Share holding during the year specifying the
reasons for increase
Bonus - 26t March, 2018
At the End of the year 750000 1.04 750000 1.04
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iv. Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and

ADRs):
Sr.No | For Each of the Top 10 Shareholders Shareholding at the Cumulative Shareholding
beginning of the year during the year
At the beginning of the year No. of shares | % of total No. of shares % of total
shares of the shares of the
company company
1. International Finance Corporation (IFC) 2585552 18.00 2585552 18.00
2. Nirwan Monetary Services Pvt. Ltd. 1213062 8.45 1213062 8.45
3. Mukesh Gandhi jointly with Bela Mukesh 1116300 7.77 1116300 7.77
Gandhi
4, Nishith Jitendra Shah jointly with Jitendra 817500 5.69 817500 5.69
Nimchand Shah (Partners of M/s. Nimchand
Thakershi)
| 5. Deepak T Thakkar 704231 490 704231 4.90
€ Bharat Chimanlal Shah Jointly with Hansa 690394 4.81 690394 4.81
Bharat Shah
7. Bela M Gandhi jointly with Mukesh Gandhi 408903 2.85 408903 2.85
8. Ashok Popatlal Shah 204964 1.43 204964 143
9. Chandresh Popatlal Shah 204963 1.43 204963 1.43
10. Dinesh D Thakkar HUF 616940 0.86 616940 0.86
Date wise Increase / Decrease in Promoters - o
Share holding during the year specifying the
reasons for increase
Transfer - 21st February, 2018
1. Deepak Thakkar (25000) 0.17 679231 4,72
Date wise Increase / Decrease in Promoters
Share holding during the year specifying the
reasons for increase
Bonus - 26" March, 2018
1. International Finance Corporation (IFC) 10342208 18.00 12927760 18.00
2. Nirwan Monetary Services Pvt. Ltd. 4852248 8.44 6065310 8.44
3. Mukesh Gandhi jointly with Bela Mukesh 4465200 7.77 5581500 7.77
Gandhi
4, Nishith Jitendra Shah jointly with Jitendra 3270000 5.69 4087500 5.69
Nimchand Shah (Partners of M/s. Nimchand
Thakershi)
5. Bharat Chimanlal Shah Jointly with Hansa 2761576 4.80 3451970 4.80
Bharat Shah
6. Deepak T Thakkar 2716924 4,72 3396155 4.72
(7. Bela M Gandhi jointly with Mukesh Gandhi 1635612 2.84 2044515 2.84
8. Ashok Popatlal Shah 819856 1.42 1024820 1.42
9, Chandresh Popatlal Shah 819852 1.42 1024815 1.42
10. Dinesh D Thakkar HUF 493552 0.85 616940 0.85
At the end of the year (or on the date of
separation, if separated during the year)
1. International Finance Corporation (IFC) 12927760 17.96 12927760 17.96
2; Nirwan Monetary Services Pvt. Ltd. 6065310 8.42 6065310 8.42
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3. Mukesh Gandhi jointly with Bela Mukesh 5581500 7.75 5581500 7.75
Gandhi
4, Nishith Jitendra Shah jointly with Jitendra 4087500 5.68 4087500 5.68
Nimchand Shah (Partners of M/s. Nimchand
Thakershi)
5. Bharat Chimanlal Shah Jointly with Hansa 3451970 4.79 3451970 4.79
Bharat Shah
6. Deepak T Thakkar 3396155 4.72 3396155 4,72
7. Bela M Gandhi jointly with Mukesh Gandhi 2044515 2.84 2044515 2.84
8. Ashok Popatlal Shah 1024820 1.42 1024820 1.42
9. Chandresh Popatlal Shah 1024815 1.42 1024815 1.42
10. Dinesh D Thakkar HUF 616940 0.85 616940 0.85
v. Shareholding of Directors and Key Managerial Personnel :
S o Shareholding at the Cumulative Shareholding
beginning of the year during the year
No. of shares | % of total No. of shares % of total
shares of the shares of the
company company
At the beginning of the year
1. Dinesh Thakkar 3353761 23.34 3353761 23.34
2. Lalit Thakkar 1812356 12.61 1812356 12.61
3. Vinay Agrawal 8903 0.06 8903 0.06
Date wise Increase / Decrease in Promoters
Share holding during the year specifying the
reasons for increase
Transfer - 215t February, 2018
1. Lalit Thakkar (25000) 0.17 1787356 12.43
Date wise Increase / Decrease in Promoters
Share holding during the year specifying the
reasons for increase
Bonus - 26th March, 2018
1. Dinesh Thakkar 13415044 23.34 16768805 23.34
7 Lalit Thakkar 7149424 12.44 8936780 12.44
3. Vinay Agrawal 35612 0.06 44515 0.06
Date wise Increase / Decrease in Promoters
Share holding during the year specifying the
reasons for increase
Allotment under ESPS -
1. Vinay Agrawal 174128 0.002 218643 0.30
At the end of the year
1, Dinesh Thakkar 16768805 23.29 16768805 23.29
2. Lalit Thakkar 8936780 12.41 8936780 12.41
3. Vinay Agrawal 218643 0.30 218643 0.30
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5. INDEBTEDNESS:

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Loans Unsecured Deposits Total
excluding deposits Loans Indebtedness
[ndebtedness at the beginning of the financial
year
i) Principal Amount 6,975,664,638 - 6,975,664,638
ii) Interest due but not paid s - - S
iii) Interest accrued but not due 167,072 = 167,072
Total (i+ii+iii) 6,975,831,710 6,975,831,710
Change in Indebtedness during the financial
year
- dition Addition Addition
- Reduction
Net Change 3,684,189,440 3,684,189,440
[ndebtedness at the
end of the financial year
i) Principal Amount 10,648,203,081 - 10,648,203,081
ii) Interest due but not paid - F -
iii) Interest accrued but not due 11,818,069 - . 11,818,069
Total (i+ii+iii) 10,660,021,150 - 10,660,021,150
6. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:
A. Remuneration to Managing Director, Whole-time Directors and/or Manager :
Sr.No Particulars of Remuneration Name of MD/WTD/ Total
Manager Amount
1. Gross salary
(a) Salary as per provisions contained in section 17(1) of the 18,303,864 18,303,864
Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) Income-tax Act,1961
(c) Profits in lieu of salary under section 17(3) Income- tax Act, SQpr 80,767
1961 ) )
2 Stock Option Nil Nil
3t Commission Nil Nil
- as % of profit
- others, specify...
4, Others, please specify Nil Nil
5. Total (A) 18,384,631 18,384,631
6. Ceiling as per the Act NA NA

o
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B. Remuneration to other Directors:
Sr.No | Particulars of Remuneration Name of the Directors Total Amount
Independent Directors NIL NIL
- Fee for attending board committee meetings
- Commission
- Others, please specify
Total (1) NIL NIL
Non-Executive Directors NIL NIL
Total (2) NIL NIL
Total (B)=(1+2) NIL NIL
Total Managerial Remuneration NIL NIL
Overall Ceiling as per the Act NIL NIL
C. Remuneration to Key Managerial Personnel Other Than MD /Manager /WTD :
Sr.No Particulars of Remuneration Key Managerial Personnel Total
Amount
CEO CS CFO
1. Gross salary
(a) Salary as per provisions contained in section 17(1) | 15,169,296 | 1,294,452 10,509,062 26,972,810
of the Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) Income-tax 672.300 ) ) 672.300
Act, 1961 ! !
(c) Profits in lieu of salary under section 17(3) Income- |~ ) ) )
tax Act, 1961
2. Stock Option Nil Nil Nil Nil
3. Commission Nil Nil Nil Nil
- as % of profit
- others, specify...
4, Others, please specify Nil Nil Nil Nil
5. Total (A) 15,841,596 | 1,294,452 10,509,062 27,645,110
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7. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of Brief Details of Authority[RD | Appeal made. If
the description Penalty/ /NCLT/Court] | any(give details)
companies Punishment/

Act Compounding
fees imposed
A. Company

Penalty Nil Nil Nil Nil Nil

Punishment Nil Nil Nil Nil Nil

Compounding | Nil Nil Nil Nil Nil

B. Directors

Penalty Nil Nil Nil Nil Nil

Punishment Nil Nil Nil Nil Nil

Compounding Nil Nil Nil Nil Nil

| C._Other Officers In Default

Pe..dlty Nil Nil Nil Nil Nil

Punishment Nil Nil Nil Nil Nil

Compounding Nil Nil Nil Nil Nil

For and on behalf of the Board
Angel Broking Private Limited

/Opﬂzm‘ Oy fa S

Dinesh Thakkar
Chairman & Managing Director
(DIN: 00004382)

Place: Mumbai
Date: 11t May, 2018







ANNEXURE 11

Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies

{Accounts) Rules, 2014 - AOC-1)

Statement containing salient features of the financial statement of subsidiaries/ associate
companies / joint Ventures

Part “A": Subsidiaries

Sr. Name of the subsidiary | Angel Fincap Angel Angel Mimansa Angel
No. Private Financial Securities Software Wellness
Limited Advisors Limited Systems Private
Private Private Limited
Limited Limited
Reporting period FY 2017-18 FY 2017-18 FY 2017-18 FY2017-18 FY 2017-18
Reporting currency Rs. Rs. Rs. Rs. Rs.
1. Share Capital 5,51,64,000 25,00,00,000 5,50,03000 1,00,000 12,50,00,000
2; Reserves & Surplus 68,35,04,875 6,37,76,463 6,34,52,465 1,89,39,080 (11,71,84,232)
3. Total Assets 1,27,06,29,240 | 32,50,49,131 12,78,56,254 2,09,96,298 17,67,72,301
4. Total Liabilities 1,27,06,29,240 | 32,50,49,131 12,78,56,254 2,09,96,298 17,67,72,301
5. Investments 0 5,62,15,649 877 0 0
Turnover 17,65,37,793 9,97,89,487 86,03,983 94,93,920 5,71,67,235
7. Profit / (Loss) before 7,01,10,629 5,72,52,414 19,16,676 36,63,108 (3,57,58,244)
taxation
8. Provision for Taxation (1,86,61,631) | (1,56,95,674) | (4,77,368) (8,07,175) (7,65,210)
9. Profit / (Loss) after 5,14,48,998 4,15,56,740 14,39,308 28,55,933 (3,65,23,454)
taxation
10. Proposed Dividend 0 0 0 0 0
11. % of Shareholding 100% 100% 100% 100% 100%







Part B Associates and JointVentures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies and

Joint Ventures - Not Applicable.

Name of Associates or JointVentures Name 1 Name 2 Name 3

1. Latest audited Balance SheetDate

2. Date on which the Associate or Joint Venture was associated or
acquired

3. Shares of Associate or Joint Ventures held by the company on the
lyear end

No.

Amount of Investment in Associates or Joint Venture

Extent of Holding (in percentage)

4. Description of how there is significant influence

5. Reason why the associate/joint venture is not consolidated

6. Networth attributable to shareholding as per latest audited
Balance Sheet

7. Profit or Loss for theyear

i, Considered inConsolidation

ii. Not Considered inConsolidation

1. Names of associates or joint ventures which are yet to commence operations.
2. Names of associates or joint ventures which have been liquidated or sold during the year,

For and on behalf of the Board
Angel Broking Private Limited

%Q%r/i Ay P

Dinesh Thakkar
Chairman & Managing Director
(DIN:00004382)

Place: Mumbai
Date: 11th May, 2018
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ANNEXURE Il
PARTICULARS OF CONTRACTS / ARRANGEMENTS
MADE WITH RELATED PARTIES

Form No. AQOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013
including certain arms length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis:

There were no contracts or arrangements or transactions entered into during the year ended 31st
March, 2018, which were not at arm’s length basis.

2. Details of material contracts or arrangement or transactions at arm’s length basis for the year
ended 31st March, 2017:

Name(s) of the related party | Nature of contracts | Nature of relationship Amount (Rs.)
Vinay Agrawal Loan to Director | Director 75,00,000/- |

For and on behalf of the Board
Angel Broking Private Limited

Dinesh Thakkar
Chairman & Managing Director
(DIN:00004382)

Place: Mumbai
Date: 11th May, 2018
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ANNEXURE IV
ANNUAL REPORT ON CSR ACTIVITIES
(Pursuant to Section 135 of the Companies Act, 2013)

CSR Policy and Composition of the CSR Committee:

We strive to be a socially responsible Company and strongly believe in development which is
beneficial for the society at large. Through the CSR program, the Company sets the goal of reaching
a global balance that integrates human, environmental and community resources. By means of
integrating and embedding CSR into its business operation and participating proactively in CSR
initiatives, the Company intends to contribute continuously to the global sustainable development,

The objective of this Policy is to set guiding principles for carrying out CSR activities by the
Company and also to set up process of execution, implementation and monitoring of the CSR
activities to be undertaken by the Company.

During the financial year 2017-18, our CSR Committee comprised of Mr. Dinesh Thakkar, Mr. Lalit
Thakkar and Mr. Vinay Agrawal. Mr. Lalit Thakkar ceased to be a member of the Committee with
effect from 11% May, 2018 due to his resignation from the Board of the Company. The Committee is
responsible for formulating and monitoring the CSR policy of the Company.

Financial Details:

Rs. 38,90,10,786 /-
Rs. 77,80,216/-

»  Average net profit of the company for last three financial years

»  Prescribed CSR Expenditure (two per cent. of the average net profit)
+ Details of CSR spent during the financial year Rs. 99,60,000/-
« Total amount to be spent for the financial year Rs. 99,60,000/-
» Amountunspent, if any; NIL

Manner in which the amount was spent during the financial year 2017-18 is detailed below:

2 3 4 5 6 7 8
CSR project | Sectorin Location of Amount Amount Cumulative Amount spent:
or activity which the the project outlay spent on expenditure Direct or
identified Project is or program (budget) | the upto the through
covered projects reporting implementing
or period agency
programs -
1. | Shreeyash Education Satara 99,60,000 | 69,60,000 | 2,12,70,000 Through the
Pratishthan Foundation
2 Padmashri Education Ahmednagar | 99,60,000 | 30,00,000 [ 2,42,70,000 Through the
Dr. Vithalrao Foundation
Vikhe Patil
Foundation

Jereh. S et
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Responsibility statement:

We hereby affirm that the CSR Policy, as approved by the Board, has been implemented and the CSR
Committee monitors the implementation of the CSR projects and activities in compliance with our
CSR objectives.

For and on behalf of the Board
Angel Broking Private Limited

5 TP

Dinesh Thakkar
Chairman & Managing Director
(DIN:00004382)

Place: Mumbai
Date: 11th May, 2018
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S.R. BATLiBOI1 & CO. LLP

Chartered Accountants
Page 8 of 8
Audit Report of Angel Broking Private Limited
for year ended March 31, 2018

Meaning of Internal Financial Controls Over Financial Reporting With Reference to these
Standalone Financial Statements

A Company's internal financial control over financial reporting with reference to these standalone
financial statements is a process designed to provide reasonable assurance regarding the reliability

and expenditures of the Company are being made only in accordance with authorisations of
management and directors of the Company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the Company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reportinq With Reference to
these Standalone Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting with
reference to these standalone financial statements, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not
be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting with reference to these standalone financial statements to future periods are subject to
the risk that the internal financial control over financial reporting with reference to these standalone
financial statements may become
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2018, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

\ et e e

per Viren H. Mehta

Partner

Membership Number: 048749
Place of Signature: Mumbai c -
Date: May 20, 2018 Cory y Secretary

ForAngel Broking imited
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Report on the Internal Financial Controls under Clause () of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Angel Broking Private
Limited (“the Company") as of March 31, 2018, in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management's Responslblllty for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company

ial components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the Company's policies, the safeguarding
of its assets, the Prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting with reference to these standalone financial statements based on our audit, we conducted
our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) and the Standards on Auditing as specified under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls and,
both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting
with reference to these standalone financial statements was established and maintained and if such
controls operated effectively in all material respects.
An audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls over financial reporting with reference to these standalone financial statements
and their operating effectiveness. Our audit of internal financial controls over financial reporting
included obtaining an understanding of internal financial controls over financial reporting with
reference to these standalone financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
n the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
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(xii)

xiii)

(xiv)

xv)

(xvi)

In our opinion, the Company is not a nidhi company. Therefore, the provisions of
clause 3(xii) of the order are not applicable to the Company and hence not
commented upon.

According to the information and explanations given by the management,
transactions with the related parties are in compliance with section 188 of the Act,
where applicable and the details have been disclosed in the notes to the financial
statements, as required by the applicable accounting standards.

The provisions of section 177 are not applicable to the Company and accordingly
reporting under clause 3(xiii) insofar as it relates to section 177 of the Act is not
applicable to the Company and hence not commented upon.

According to the information and explanations given to us and on an overall
examination of the balance sheet, the Company has not made any preferential

during the year under review and hence, reporting requirements under clause 3(xiv)
are not applicable to the Company and, not commented upon.

According to the information and explanations given by the management, the
Company has not entered into any non-cash transactions with directors or persons
connected with him as referred to in section 192 of Companies Act, 2013.

According to the information and explanations given to us, the provisions of section
45-1A of the Reserve Bank of India Act, 1934 are not applicable to the Company.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

Nl

per Viren H. Mehta

Partner

Membership Number: 048749
Place of Signature: Mumbai
Date: May 20, 2018
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(viii)

Gix)

69)

(xi)

(b)

©)

though there has been a si

tax and income tax.
As informed, the provisions of sales tax,
and customs duty are currently not applic

According to the information and ex
payable in respect of provident fu
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outstanding, at the

they became payable.
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value added tax, excise duty
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ompany, the dues of income-tax on account of any

Name of | Nature of [ Amount Period to [ Forum where the
the statute | the dues (Rs.) which the | dispute is pending
amount
relates
Income Tax | Income Tax 69,49,802 | AY 2005-06 High Court, Mumbai
Act, 1961 demand
Income Tax | Income Tax 8,79,32,130 | AY 2008-09 High Court, Mumbaj |
Act, 1961 demand
Income Tax | Income Tax 2,85,646 | AY 2009-10 | CIT (Appeals)
Act, 1961 demand
Income Tax | Income Tax 19,63,096 | AY 2010-11 ITAT, Mumbai
Act, 1961 demand
Income Tax | Income Tax 75,29,396 | AY 2012-13 CIT (Appeals)
Act, 1961 | demand |

As informed, the provisions of sales tax,
and customs duty are currently not applic

In our opinion and according to the info

borrowing dues in respect of a governmen
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Annexure 1 referred to in paragraph 1 under the heading “Report on Other Legal and Regulatory
Requirements” of our Report of even date

Re: Angel Broking Private Limited

() €))
(b)
(©)
(ii)
Gid  (a)
(b) & (c)
(iv)
)
(i)
i) (@)

The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

our opinion, is reasonable having regard to the size of the Company and the nature
of its assets. Materijal discrepancies were noticed on such verification have been
appropriately dealt with in the books of account,

According to the information and explanations given by the management, the title
deeds of immovable properties included in property, plant and equipment _are held
in the name of the Company.

The Company does not hold any securities in physical form. The securities held as
stock in trade by the depository are verified with the confirmation statement

book records/books of account,

maintained under section 189 of the Companies Act, 2013. In our opinion and
according to the information and explanations given to us, the terms and conditions
of the grant of such loans are not prejudicial to the Company's interest.

In our opinion and according to the information and explanations given to us,
provisions of section 185 and 186 of the Companies Act 2013 in respect of loans to
directors including entities in which they are interested and in respect of loans and
advances given, investments made and, guarantees, and securities given have been
complied with by the Company.

The Company has not accepted any deposits within the meaning of Sections 73 to
76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, the provisions of clause 3(v) of the Order are not applicable.

To the best of our knowledge and as explained, the Central Governmeént has not
specified the maintenance of cost records under Section 148(1) of the Companies
Act, 2013, for the products/services of the Company.

Undisputed statutory dues including provident fund, employees’ state insurance,
income-tax, service tax, sales-tax, goods and service tax, cess and other statutory
dues have generally been regularly deposited with the appropriate authorities

)
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iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

N2

per Viren H. Mehta

Partner

Membership Number: 048749
Place of Signature: Mumbai
Date: May 20, 2018
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
standalone financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India
of the state of affairs of the Company as at March 31, 2018, its profit, and its cash flows for the
year ended on that date.

Other Matter

The financial statements of the Company for the year ended March 31, 2017, included in these
standalone financial statements, have been audited by the predecessor auditor who expressed an
unmodified opinion on those statements on August 24, 2017.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s repo'rt) Order, 2016 ("the Order™) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
Annexure 1 a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

(c) The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this
Report are in agreement with the books of account;

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 and the Companies (Accounting Standards) Amendments Rules,
2016;

(e) On the basis of written representations received from the directors and taken on record by
the Board of Directors, none of the directors is disqualified as on March 31,2018, from being
appointed as a director in terms of section 164(2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure 2 to this report;

(9) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in
its financial statements - Refer Note 31(ii) to the financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and
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INDEPENDENT AUDITOR'S REPORT
To the Members of Angel Broking Private Limited
Report on the Financial Statements

We have audited the accompanying standalone financial statements of Angel Broking Private
Limited (“the Company"), which comprise the Balance Sheet as at March 31, 2018, the Statement
of Profit and Loss and Cash Flow Statement for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with accounting principles generally accepted in India, including

the Company and for preventing and detecting frauds and other irreqularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial control
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the Act
and the Rules made thereunder. We conducted our audit in accordance with the Standards on
Auditing, issued by the Institute of Chartered Accountants of India, as specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the standalone financial statements. The procedures selected depend on the auditor’'s

the circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by the Company’s Directors, as well
as evaluating the overall presentation of the standalone financial statements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the standalone financial statements,

S.R. Batliboi & Co LLP. a Limited Liability Partnership with LLP Identity No. AAB-4294



i |Angel Broking Private Umited

Balance Sheet as at March 31, 2018

Place: Mumbai

o] ror8

Company Secretary
Membership No: ACS22506

Place: Mumbai

Date: H/Sfo-s'/e

Amount in Rs. Amount in Rs.
Particulars Note As at As at
March 31, 2018 March 31, 2017
Equity and llabllities
Shareholders’ funds
Share capital 3 71,99,50,030 14,36,41,750
Reserves and surplus 4 3,77,96,29,900 2,98,12,47,414
Non-current liabllitles
Long-term borrowings 5 1,19,12,179 41,50,979
Long-term provisions 6 3,02,29,337 3,00,54,120
Current liabilities
Short-term borrowings 7 10,63,62,90,902 6,97,15,13,658
Trade payables 8
Total outstanding dues of micro and small enterprises; - -
Total outstanding dues of creditors other than micro 6,15,41,62,781 4,43,10,90,898
and small enterprises
Other current liabilities 9 1,38,10,98,714 84,45,87,972
Short-term provisions 10 79,94,234 62,34,222
Total 22,72,12,68,077 15,41,25,21,013
Assets
Non-current assets
Fixed assets
Tangible assets 111 88,38,81,732 86,93,63,636
Intangible assets 11.2 8,75,65,536 7,66,31,430
Intangible assets under development - 64,13,753
Non-current investments 12 94,79,05,614 1,00,96,58,093
Deferred tax asset (net} 13 3,79,10,631 74,66,111
Long-term loans and advances 14 25,10,96,688 11,87,39,878
Other non-current assets 15 1,76,43,943 2,32,00,000
Current assets
Inventories 16 - 8,31,560
Trade receivables 17 1,57,06,35,331 8,54,44,41,639
Cash and bank balances 18 8,75,94,44,978 4,53,86,71,164
Short-term loans and advances 19 9,93,89,07,772 9,69,75,282
Other current assets 20 22,62,75,852 12,01,28,467
Total 22,72,12,68,077 15,41,25,21,013
Summary of significant accounting policies 2
The accompanying notes are an integral part of the financial statements
As per our report of even date
For S. R. Batliboi & Co. LLP For and on behalf of the Board of Directors
Firm Registration No. : 301003E/E300005
Chartered Accountants M ,_Q( L ail_A
per Viren H. Mehta Dinesh Thakkar Vinay Agrawal
Partner Managing Director Director
Membership No. 048749 DIN : 00004382 DIN : 0177382
ced Patel v

Chief financial Officer

Certified True Copy

For Angel i3ioking | imited

Combanv Qecretans
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Angel Broking Private Limited

Statement of Profit and Loss for the Year Ended March 31, 2018

Partner
Membership No. 048749

Place: Mumbai

Date:).of_dj_o{a

Managing Director

DIN : 00004382

Company Secretary
Membership No: ACS22506

Place: Mumbai

Date:/(/#j_‘g,’ &

Amount in Rs, Amount in Rs.
Particulars Note Year Ended Year Ended
March 31, 2018 March 31, 2017
|Revenue
Revenue from operations 21 7,27,19,11,352 3,48,35,85,146
Other income 22 25,07,03,105 1,23,04,88,507
Total 7,52,26,14,457 4,71,40,73,653
Expenses
Employee benefits expenses 23 1,15,10,22,181 1,09,47,71,422
Depreciation and amortisation expenses 11 12,49,42,019 9,69,25,938
Finance cost 24 88,70,66,945 50,41,10,178
Other expenses 25 3,86,98,28,500 2,73,79,82,359
Total 6,03,28,59,645 4,43,37,89,897
Profit before tax 1,48,97,54,812 28,02,83,756
Tax expense
- Current tax 51,64,51,339 8,68,57,283
- Deferred tax (3,42,91,945) (37,81,348)
- Taxes for earlier years (1,09,12,356) (97,81,733)
Profit for the year 1,01,85,07,774 20,69,89,554
Earnings per equity share [Nominal value of Rs. 10 each fully 30
pald (Previous year Rs. 10 each fully paid}]
- Basic 14.18 2.88
- Diluted 14.18 2,88
Summary of significant accounting policies 2
The accompanying notes are an integral part of the financial statements
As per our report of even date
For S. R. Batllboi & Co. LLP For and on behalf of the Board of Directors
Firm Registration No. : 301003€/E300005
Chartered Accountants /}&u
|per Viren H. Mehta Dinesh Thakkar Vinay Agrawal

Director

Chief Financial Officer




Angel Broking Private Limited

Cash Flow Statement for the Year Ended March 31, 2018

Nsh and cash equivalents at the end of the year
(&

A In Rs. A In Rs.
Particulars Year Ended Year Ended
March 31, 2018 March 31, 2017
(i} Cash flow from operating activites
Profit before tax 1,48,97,54,812 28,02,83,756
Adjustments for :
- Interest Income on fixed deposits with banks free from charge - (4,28,630)
- Interest on fixed deposits with banks (7,28,36,632) (3,84,80,737)
- Interest income on inter corporate deposits (65,83,217) (49,04,050)
- Interest income on bond (90,99,178) -
- Income from lease of property (83,20,920) (3.63,17,844)
- Dividend from long term investments {1,59,600) (4,29,74,060)
- Dividend from current investments (66,04,114) E
- Profit on sale of asset - (6,74,353)
- Profit/loss on redemption of mutual fund/bonds (52,49,495) .
- Provision for gratuity {2,38,133) 1,27,28,398
- Provision for compensated absences 95,953 74,16,243
- Depreciation and amortisation expenses 12,49,42,020 9,69,25,937
- Interest on on Joan secured against security - 8,67,44,287
- Interest expense on inter corporate deposits 49,83,962 1,41,82,968
- Interest on bank overdraft 83,56,12,469 37,69,23,609
- Interest on Income tax 65,46,898 (4,24,213)
- Fixed assets written off 49,73,535 7,24,811
- Bad debts written off (net) B,38,27,548 3,48,54,073
Operating profit before working capital changes 2,44,16,45,908 78,65,80,195
Changes in working capltal:
-Increase / (decrease) In trade payables 84,35,19,554 1,91,85,40,209
- Increase / {decrease) in other current liabilities and provisions 39,61,16,932 15,67,60,248
- (Increase) / decrease in long-term loans and advances (13,62,04,121) 44,94,423
- {Increase) / decrease in other non-current assets 1,20,56,057 (20,47,918)
- (Increase) / decrease In inventories 8,31,560 (1,02,970)
- (Increase) / decrease in trade receivables 6,91,93,44,164 (4,20,42,38,387)
- {Increase) / decrease In other bank balances {refer note 18.1) (3,29,16,93,011) (1,27,20,10,961)
- {Increase) / decrease In short term loans and advances (9,82,70,64,211) 3,23,11,169
- {Increase) / decrease in other current assets (6,44,94,961) (2,70,01,908)
Cash generated (used in) / from operations (2,70,59,42,129) (2,60,67,15,900)
- Taxes received / {paid) (gross of tax deducted at source and interest on Income tax refund) (47,59,53,362) (8,46,62,315)]
Net cash generated (used in) / from operating activities W’ (3,18,19,35,491) _(2,69,13,78,215)
(li) Cash flow from investing actlvities
Purchase of fixed assets {including capital work-in-progress and intangibles under development) (7,50,71,123) (9,33,45,206)
Proceeds from sale of assets 13,59,905 21,089,550
Cash and cash equivalent acquired prusuant to scheme of merger (refer note 34} 11,12,76,637 .
Purchase of Mutual Fund Units {33,00,00,000) .
Redemption of Mutual Fund Units 54,49,46,893
Purchase of Bonds {27,00,07,040) -
Redemption of Bonds 29,42,15,774 -
Investment in fixed deposits free from charge - (1,92,40,000)
Proceeds from fixed deposits free from charge - 9,96,20,000
Interest received on fixed deposits with banks 7,28,36,632 1,32,67,650
Interest received on inter corporate deposits 65,83,217 49,04,050
Interest received on bonds 84,71,719 -
Income from lease property 83,20,920 3,63,17,844
Dividend received on long term investment 67,63,714 4,29,74,060
Net cash generated from / (used In) Investing activities {n 37,96,97,248 8,66,07,948
(W) Cash flow from financing activities
Proceeds/(repayments) from/of overdraft from bank (net) 3,59,53,98,193 3,57,49,76,540
Proceeds from working capltal loan . 35,00,00,000
Proceeds from vehicle loan - 50,00,000
Repayments of vehicle loan (50,58,226} .
Proceeds from intercorporate deposits 3,45,47,75,000 17,10,57,50,000
Repayment of intercorporate deposits (3.45,47,75,000) (17,10,57,50,000)
Proceeds from issue of equity shares 1,09,17,826 -
Interest paid on loan secured agalnst security E (8,67,44,287)
interest on intercorporate deposits (49,83,962) (1,41,82,968)
Interest paid on bank overdraft (83,56,12,469) {37,67,56,537)
Interim dividend paid (19,53,52,747) (9,76,76,391)
Dividend distribution tax paid (3,97,69,232) (1,11,51,159)
Net cash generated from / (used in) financing activities [{11}} 2,52,55,39,383 3,34,34,65,198
Net increase / (decrease) In cash and cash equivalents (1) + () + (i) (27,66,98,859) 73,86,94,931
Cash and cash equivalents at the beginning of the year 1,06,78,86,089 32,91,91,158
79,11,87,230 1,06,78,86,089




Angel Broking Private Limited

Cash Flow Statement for the Year Ended March 31, 2018

Amount in Rs, Amount in Rs.
Particulars Year Ended Year Ended
March 31, 2018 March 31, 2017
Cash and cash equivalents at the end of the year comprises of .

Cash on hand 3,97,292 6,34,318
Balance with scheduled banks In current accounts 52,95,38,739 62,72,51,771

Cheques on hand 8,12,51,199 -
Demand deposits (less than 3 months maturity) 18,00,00,000 44,00,00,000
79,11,87,230 1,06,78,86,089

Note :

The above Cash Flow Statement has been prepared under the indirect method as set out in Accounting Standard-3 on 'Cash Flow Statements' notified under specified
section 133 of the Companles Act, 2013 read with Rule 7 of the Companles {Accounts) Rules,2014 and Companles (Accounting Standards) Amendment Rules, 2016.

The accompanying notes are an Integral part of these financlal statements
As per our report of even date

For S. R. Batliboi & Co. LLP For and on behalf of the Board of Directors

Firm Registration No. : 301003€/E300005
hartered Accountants @

per Viren H. Mehta
Partner
Membership No. 048749

Dinesh Thakkar Vinay Agrawal
Managing Director Director
DIN : 00004382 DIN: 017738

ompany Secretary Chi
Membership No: AC522506

Place: Mumbagi Place: Mumbal
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Angel Broking Private Limited

Notes forming part of the Financial Statements as at and for the Year Ended March 31, 2018

Overview
Angel Broking Private Limited (the ‘Company’} was Incorporated on August 8, 1996, under the Companies Act, 1956. The Company Is the holding Company of]
Angel Group.

The Company is a member of National Stock Exchange of India Limited (NSE), Bombay Stock Exchange Limited (BSE), Metropolltan Stock Exchange of India
Limited (MSEI) and depository participant with Central Depository Services (India) Limited (COSL). The Company has been providing stock broking and
distribution of financial products services to various clients and earning brokerage and commission Income. The Company has also been providing portfolio
management services and mutual fund distribution services.

Significant accounting policles
Basis of preparation of financial statements

The financial statements of the company have been prepared in accordance with the generally accepted accounting principles in India (Indian GAAP). The
company has prepared these financial statements to comply in all material respects with the accounting standards notified under section 133 of the Companies
Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 and the Companies {Accounting Standards) Amendment Rules, 2016. The
financial statements have been prepared on an accrual basis and under the historical cost conventlon, except for derivative financial instruments which have
been measured at falr value.

All assets and llabilitles have been classified as current or non-current as per the Company’s normal operating cycle and other criteria set out In the Schedule Il
to the Companies Act, 2013. Based on the nature of the services and the time between the provision of services and thelr realisation in cash and cash
equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of current and non-current classification of assets and liabllities.

Use of estimates

The presentation of financial statements requires estimates and assumptions to be made that affect the reported amount of assets and llabllities (including
contingent liability} on the date of financlal statements and the reported amount of revenue and expenses during the reporting period. Difference between the|
actual results and estimates are recognised in the period In which results are known / materlalised. Management believes that the estimates used In preparation
of the financial statements are prudent and reasonable.

Revenue recognition

(i) Revenue is recognised when there is reasonable certainity of its ultimate reallsation / collection.
(i) Revenue from broking activities is accounted for on the trade date of transactions (net of service tax and goods & service tax {GST)).

(iil) Depository Income, income from IPO/Mutual Fund Distribution has been accounted on accrual basis.

(iv) Delayed payment charges are accounted on accrual basis.
{v) Interest Income is recognised on a time proportion basis taking into acount the amount outstanding and the rate applicable. .
{vi} Portfolio Management Fees are accounted on accrual basis as follows:
- In case of fees based on fixed percentage of the corpus, Income Is accrued as per the agreement on quarterly basts.
- In case of premature withdrawal, flat percentage of corpus is charged.
(vil) Dividend income is recognised when the right to receive dividend Is established.
{viil} In respect of other heads of Income, the Company accounts the same on accrual basis.
{ix) Revenue excludes service tax and goods & service tax (GST).

Property plant and equipment
(i} Property, plant and equlpment, capital work in progress are stated at acquisition cost, net of accumulated depreciation and accumulated impairment
losses, if any. The cost comprises purchase price, borrowing costs if capitallzation criteria are met, directly attributable cost of bringing the asset to its
working conditlon for the intended use and Initial estimate of decommissioning, restoring and similar liabilities. Any trade discounts and rebates are
deducted in arriving at the purchase price. Subsequent expenditure related to an item of property plant and equipment Is added to its book value only, if it
increases the future benefits from the existing asset beyond its previously assessed standard of performance.

(it} Items of property plant and equipment that have been retired from active use and held for disposal are stated at lower of their net book value and net
realisable value and are shown separately in the financial statement. Any expected loss is recognised immediately in the Statement of Profit and Loss.

{iii) Gains or losses arlsing from derecognition of property, plant and equipment are measured as the difference between the net disposal proceeds and the
carrying amount of the asset and are recognized in the statement of profit and loss when the asset is derecognized.

Intangible Assets
(i) Intangible assets are stated at acquisition cost, net of accumulated amortisation and accumulated impairment losses, if any. intangible assets are amortised

on a straight line basis over their estimated useful lives. The amortisation period and the amortisation method are reviewed at least at the end of each
financial year. If the expected useful life of the asset is significantly different from previous estimates, the amortisation period Is changed accordingly.

(i) Computer software which i$ not an integral part of the related hardware is classified as an intangible asset. Based on management's evaluation, the|
intangible assets are amortised over the period of 5 years of useful life.
{iii} Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying]
amount of the asset and are recognized in the statement of profit and loss when the asset is derecognized.

Depreclation/ Amortisation
{i) Depreclation on property plant and equipment is provided on a pro-rata basis on the straight -line method over the estimated useful lives of the assets as
prescribed by Schedule Il to the Companies Act, 2013.
(i) Leasehold improvements are amortised over the primary period of lease.
{iii) The intangible assets are amortised over the period of 5 years of useful life.
{iv] Depreciation on additions/ deletions to property plant and equipment is provided on pro-rata basis from/ upto the date the asset is put to use/ discarded.




Angel Broking Private Limited

Notes forming part of the Financlal Statements as at and for the Year Ended March 31, 2018
2.7 Borrowling costs

Borrowing cost includes interest and amortization of ancillary costs incurred in connection with the arrangement of borrowings.
Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get ready for|
Its intended use or sale are capitalized as part of the cost of the respective asset. All other borrowing costs are expensed in the period they occur.

2.8 (mpairment of assets
The Company assesses at each balance sheet date whether there is any indication that an asset (property plant and equipment or Intangible) may be impaired.
An asset is impaired when the carrying amount of the asset exceeds its recoverable amount. An impairment loss is charged to the Statement of Profit and Loss in
the year in which an asset is identlfied as impaired. An impairment loss is reversed to the extent that the asset's carrying amount does not exceed the carrying|
amount that would have been determined if no imparment loss had previously been recognised.

2.9 Investments
Investments that are readily realisable and are intended to be held for not more than one year from the date, on which such investments are made, are classified
as current investments. All other investments are classified as long-term investments (non-current investments).
Current investments are carried at lower of cost or fair value. In case of investment in mutual funds, the net asset value of units declared by the mutual funds is
considered as fair value.

Long Term investments are carried at cost. However, provision for diminution is made to recognise a decline, other than temporary, in the value of the
investments, such reduction being determined and made for each investment individually.

Amount of Interest attributable to preacquisition period is reduced from cost once It Is received and balance Is recognised in the statement of profit and loss.

2.1

o

Inventorles

The securitles acquired with the intention of short term holding and trading positions are considered as "Stock-in-Trade" and disclosed as Current Assets.
The securitles held as "Stock-in-Trade" under Current Assets are valued at lower of cost or market value. When stock is valued at cost, it is based on FIFO
method.

2.11 Foreign currency transactions
(i) Transactions in foreign currencies are recorded at the rate of exchange in force at the time of occurrence of the transactions.

(i) Exchange differences arising on settlement of revenue transactions are recognised in the Statement of Profit and Loss.

(1) Monetary items denominated in a foreign currency are restated using the exchange rates prevailing at the date of balance sheet and the resulting net
exchange difference Is recognised In the Statement of Profit and Loss.

2.12 Employee benefits

(i) Provident fund
The Company contributes to a recognised provident fund which Is a defined contribution scheme. The contributions are accounted for on an accrual basts
and recognised in the Statement of Profit and Loss.

(i) Gratuity )
The Company provides for gratuity, a defined benefit plan (the "Gratuity Plan") covering eligible employees in accordance with the Payment of Gratuity
Act, 1972. The gratuity provides for a lump sum payment to vested employees at retirement, death, incapacitation or termination of employment, of an
amount based on the respective employee’s salary and the tenure of employment. The liability Is actuarially determined (using the Projected Unit Credit
method) at the end of each year. Actuarial losses / gains are recognised in the Statement of Profit and Loss in the year in which they arise.

{iii} Compensated absences
The employees of the Company are entitled to compensated absences as per the policy of the Company. Accumulated compensated absences, which are
expected to be availed or encashed within 12 months from the end of the year are treated as short term employee benefits. The obligation towards the
same Is measured at the expected cost of accumulating compensated absences as the additional amount expected to be paid as a result of the unused
entitlement as at the year end.

Accumulated compensated absences, which are expected to be availed or encashed beyond 12 months from the end of the year are treated as long term
employee benefits. The Company's liability for Compensated absences is actuarially determined using the Projected Unit Credit method at the end of the
each year. Actuarial losses /galns are recognised in the Statement of Profit and Loss in the year in which they arise.




Angel Broking Private Limited
Notes fnrmiﬁ part of the Financial Statements as at and for the Year Ended March 31, 2018

2.13 Current and deferred tax

(i) Current Tax is measured at the amount expected to be paid to the tax authorities In accordance with the taxation laws prevailing.

(i) Provision for taxation for the year is ascertained on the basis of assessable profits computed in accordance with the provisions of the Income Tax Act, 1961.

(iii) Current tax assets and liabilities are offset when there is a legally enforceable rights to set off the recognised amount and there is intention to settle the
assets and the liabilities on a net basis.

{iv) Deferred tax Is recognised, subject to the consideration of prudence in respect of deferred tax asset, on timing differences, being the difference between
taxable Income and accounting income that originate in one year and are capable of reversal in one or more subsequent years.

(v) Deferred tax assets are recognised and carried forward only to the extent that there is a reasonable certainty of their realisation. This reasonable level of
certainty would normally be achieved by examining the past record of the Company and by making realistic estimates of profits for the future. In case of
carry forward losses and unabsorbed depreciation, under tax laws, the deferred tax assets are recognised only to the extent there is virtual certainty
supported by convincing evidence that sufficient future taxable income will be available against which such deferred tax assets can be raised.

(vi) Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or substantively enacted on the balance sheet date.
At each balance sheet date, the company re-assesses unrecognised deferred tax assets, if any.

{vli) Deferred tax assets and liabilities are offset when there is a legally enforceable rights to set off assets against liabllities representing the current tax and
where the deferred tax assets and liabillties relate to taxes on income levied by the same governing taxatlon laws.

{viii} Minimum Alternative Tax (MAT) Credit is recognised as an asset only when and ta the extent there is convincing evidence that the company will pay|
normal income tax during the specified period.

2.14 Provisions and contingent liabilities

(i) Provisions are recognised when there is a present obligation as a result of past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and there is a reliable estimate of the amount of the obligation. Provisions are measured at the best
estimate of the expenditure required to settle the present obligation at the Balance Sheet date and are not discounted to its present value.

{li) Contingent liabllities are disclosed when there Is a possible obligation arising from past events, the existence of which will be confirmed only by the
occurence or non occurence of one or more uncertain future events not wholly within the control of the Company or a present obligation that arises from
past events where it is either not probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made.
Contingent assets are not recognised in the financial statements,

2.15 Leased assets

(i) Assets acquired under Leases where a significant portion of the risks and rewards of the ownership are retalned by the lessor are classified as Operating
Leases. The rentals and all other expenses of assets under operating leases are charged to the Statement of Profit and Loss on a straight-line basis over the
perlod of the lease.

(il) Assets given on operating leases are included in fixed assets. Lease income is recognised in the Statement of Profit and Loss on straight line basis over the
lease term. Initial direct costs such as legal costs, brokerage costs, etc are recognised immediately in the Statement of Profit and Loss.

2.16 Cash and cash equivalents
Cash and cash equivalents include cash in hand, demand deposits with banks, other short-term highly liquld investments with original maturities of three months
or less.

2.17 Earning per share

The basic earnings per share is computed by dividing the net profit / {loss) attributable to the equity shareholders for the year by the weighted average number
of equity shares outstanding during the reporting period. Diluted earnings per share reflect the potential dilution that could occur if securities or other contracts
to issue equity shares were exercised or converted during the year. The diluted earnings per share is computed by dividing the net profit / {loss} after tax by the
weighted average number of equity shares and dilutive potential equity shares outstanding during the year.

2.1

Segment Reporting

Identification of segments

The company’s operating businesses are organized and managed separately according to the nature of products and services provided, with each segment
representing a strategic business unit that offers different products and serves different markets. The analysis of geographical segments is based on the areas in
which major operating divisions of the company operate.




Angel Broking Private Limited

Notes f: g part of the F i as at and for the Year Ended March 31, 2018

| 3 |5har=:apltal

Amount in Rs. Amount in Rs,

Particulars As at As al

March 31, 2018 March 31, 2017
Authorised:
10,00,00,000 (Previous year : 4,20,00,000) Equity shares of Rs. 10/- each, 1,00,00,00,000 42,00,00,000
Issued, Subscribed and Paid Up:
7,19,95,003 (Previous year : 1,43,64,175) Equity shares of Rs, 10/- each. 71,99,50,030 14,36,41,750
Total 71,99,50,030 14,36,41,750

3.1 |R Iliatlon of shares ding at the beginning and at the end of the reporting period
Partlculars March 31, 2018 March 31, 2017
No, of Shares Amount in Rs. No. of Shares Amount In Rs.

Issued, Subscribed and Paid Up:
Equity shares of Rs. 10/- each
Balance as at the beginning of the year 1,43,64,175 14,36,41,750 1,43,64,175 14,36,41,750
Issued during the period — Employee Share Purchase Scheme (ESPS) 1,74,128 17,41,280 - -
issued during the period — Bonus Issue 5,74,56,700 57,45,67,000 . -
Balance as at the end of the year 7,19,95,003 71,99,50,030 1,43,64,175 14,36,41,750

3.1 |nghts, preferences and restrictions attached to shares:
The Company has only one class of equity shares having a par value of Rs. 10/ per share. Each shareholder Is entitled for one vote per share held. The dividend proposed by the board of directars
is subject to the approval of the shareholders in the ensuing annual general meeting, except in the case of interim dividend. In the event of liquldation of company, the equlty shareholders are
entitled to receive the remaining assets of the company after distributions of all preferential amounts, in proportion to their shareholding.

313 lThn detalls of shares held by shareholders holding more than 5% of the aggregate shares In the Company:

Name of the Shareholder March 31, 2018 March 31, 2017
No, of Shares held % of Holding Na. of Shares held % of Holding

Dinesh Thakkar 1,67,68,805 23% 33,53,761 3%
International Finance Corporation, Washington 1,29,27,760 18% 25,85,552 18%
Lalit Thakkar 89,36,780 13% 18,12,356 13%
Nirwan Monetary Services Private Limited 60,65,310 8% 12,13,062 8%
Mukesh Gandhi jointly with Bela Gandhi 55,81,500 8% 11,16,300 B%
Nishith Shah Jointly with Jitendra Shah A0,87,500 6% B,17,500 B%
Total 5,43,67,655 6% 1,08,98,531 T6%

34
Aggregate number of bonus shares Issued, shares Issued for consideration other than cash and shares bought back during the period of five years immediately preceding the reporting date:

Particulars Asat As at
March 31, 2018 March 31, 2007
Equity shares allotted as fully pald bonus shares by capitalization of securitles premium 5,74,56,700 -
5,74,56,700 -

3.5 IN per the records of the company, no securities are convertible into equity/preference shares.

a }nesenrel and surpius

Amount in Rs. Amount In Rs.

Particulars As at Asat

March 31, 2018 March 31, 2017
General reserve
Balance as at the beglnning of the year 12,85,96,344 12,85,96,344
Add: Acquired on Merger 42,80,040 -
Balance as at the end of the year 13,28,76.384 12,85,96,344
Securities premlum
Balance as at the beginning of the year 1,54,24,74,711 1,54,24,74,711
Add: Premlum on Issue of shares under ESPS 91,76,546 -
Less: Amount utllized towards issue of fully paid up bonus shares (57,45,67,000) -
Balance as at the end of the year 97.70,84,257 1,54,24,74,711
Surplus in statemant of profit and loss account
Balance as at the beglnning of the year 1,31,01,76,359 1,21,20,14,353
Add: Acquired on merger 57,61,07,105 -
Add : Net profit for the year 1,01,85,07,774 20,69,89,554
Amount avallable for appropriations 2,90,47,91,238 1,41,90,03,907
Less : Appropriations
Interim dividend 19,53,52,747 9,76,76,380
Corporate tax on interim dividend 3,97,69,232 1,11,51,158
Balance of profit as at the end of the year 2,66,96,69,259 1,31,01,76,359

Total 3,77,96,29,900 2,98,12,47,414




Angel Broking Private Limited

Naotes forming part of the Financial Statements as at and for the Year Ended March 31, 2018

5 |Long-térm borrowings

The aforsaid Car loan is secured by hypothecation of vehicles, repayable in 60 monthly instalments begInning from January 2016/ April 2017 along with interest at 9.13% p.a. (prevlous year %.13%
p.a.)/ 7.90 % p.a. (previous year 7.90 % p.a.}). Creation of charge of above hypotheciation for borrowlng of Rs 132,89,890 as on March 31, 2018 is pending to be created with Registrar of Charges.

5.2 fSecurIn and terms of repayment of borrowings:

Amount In Rs, Amount in Rs.
Particulars As at As at
March 31, 2018 March 31, 2017
Secured :

Term loan from bank:

- Secured against hypothecation of car 1,19,12,179 41,50,979
—
5.1 |Schedule of long-term borrowing

Amount In Rs, A in Rs,
Partlculars Asat As ot
March 31, 2018 Moerch 31, 2017
Car loan from a bank - non-current maturity 1,19,12,179 41,50,979
Car loan from a bank - current maturity (Refer note 9} 55,28, 659 8,49,021
1,74,40,868 50,00,000

6 |Long-term provisions

Amount in Rs. Amount in Rs.
Particulars As at Asat
March 31, 2018 March 31, 2017

Provision for employee beneflts
- Gratuity (Refer note 26) 2,32,38,441 2,21,32,059
- Compensated absences 69,90,896 79,22,061
Total 3,02,29,337 3,00,54,120

7 |Short-term borrowings

Amount in Rs.

Amount In Rs,

Particulars

As at
March 31, 2018

As at
March 31, 2017

Secured (Refer note 7.1) :

Overdraft facillty from banks 10,63,62,90,902 6,97,15,13,658
Total 10,63,62,90,902 6,97,15,13,658
| _7.1 |Detalls of security of short term borrowings:
Amount In Rs.
SrNo Category March 31,2018 March 31,2017 Type of borrowing Security
1 Secured 4,13,27,46,598 3,91,40,19,871|Overdraft from banks |Hypothecaticn of book debts and personal guarantee of a director.
Hypothecation of current as: f th d |
2 Secured 2,96,81,77,649 1,18,88,41,421(Overdraft from banks dlvr::!oreca fon.efcurrent,assets cf,the company,and personal guarantee oha
Li fixed d its of the C Reft te 18.1 I i
3 Secured 65,24,94,791 3,10,05,927|Overdraft from banks | <" o1 fixed depasits of the Company (Refer note 18,1} and of It's cartain
subsidiarles.
4 Secured 98,99,90,000 98,99,90,000|Overdraft from banks |Mortgage of property and personal guarantee of a director
S Secured 1,54,30,00,000 49,77,74,575|Overdraft from banks |Pledge of Client Securities
6 Securad 34,98,81,864 34,98,81,864| WCDL from banks Hypothecation of book debts and personal guarantee of a director,

10,63.62,90,902

6,97,15,13,659




Angel Broklng Private Limited

Notes forming part of the Financial Statements as at and for the Yeor Ended March 31, 2018

8 |Trade payebles

Amount In Rs.

Amount in Rs.
Particulars As at As at
March 31, 2018 March 31, 2017

Total outstanding duas of micro enterprises and small enterprises (*)
Total outstanding dues of creditors other than micro enterprises and small enterprises

- Trade payables- Clients
- Trade payables - expenses

Total

6,07,16,28,267
8,25,34,514

4,37,21,45,598
5,89,45,300

6,15,41,62,781

4,43,10,90,898

(*)There are no amounts {previous year - Nil) due to any micro and small enterprises as required to be disclosed under Micro and Small and Medium Enterprises Development Act, 2006 as on
March 31, 2018. The above information regarding Micro and Small Enterprises have been determined to the extent such parties have been Identified on the besls of information available with the

company.

9 | Other current liabllities

Amount in Rs. Amount in Rs.

Particulars As at Asat

March 31, 2018 Morch 31, 2017
Current maturities of Long-Term Borrowings :

- From Bank (Refer note 9.1) 55,28,689 8,49,021
Book overdraft 13,98,14,866 4,41,20,443
Payable to sub-brokers 72,38,62,056 51,97,95,494
Interest accrued but not due 1,18,18,06% 1,67,072
Other liabllitles
- Statutory dues 15,78,48,778 8,34,36,492
- Employee benefits payable 7,79,59,044 3,61,38,562
- Expanse payable 15,04,11,006 8,33,11,131
« Income recelved In advance 6,14,76,258 3,33,67,255
- Others 5,23,79,948 4,34,02,502
Total 1,38,10,98,714 B4,45,87,972

Securlty and terms of repayment of borrowings:

9.1 [The aforsald Car loan is secured by hypothecation of vehicles, repayable in 60 monthly Instalments beglnning from January 2016/ April 2017 along with interest at 9.13% p.a. (previous year 9.13%
p.a.)/ 7.90 % p.a. {pravious year 7.90 % p.a }. Creatlon of charge of above hypotheclation for borrowing of Rs 132,89,890 as on March 31, 2018 Is pending to be created with Registrar of Charges.
10 |Short-term provisions

Amount in Rs. Amount In Rs.
Particulars As at As at
March 31, 2018 March 31, 2017

Provision for employee benefits
- Gratuity (Refer note 26) 9,92,965 10,09,108
- Compensated absences 70,01,269 52,25,114
Total 79,94,234 62,34,222

b ol S
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Angel Broking Private Limited

Notes forming part of the Financlal Statements as at and for the Year Ended March 31, 2018

12 |Non-current investments

March 31, 2018

Particulars Face vatlue March 31, 2018 March 31, 2017
Rs. Quantity (Nos.) Amount in Rs. Quantity (Nos.) Amount In Rs.
Quoted {at cost):
Equilty shares in BSE Ltd of Rs.2/- each 2 5,700 877 5,700 B77
Unquoted: (at cost, other than trade)
Investmants in Equity shares of subsidlaries: {Fully pald up)
-Angel Financlal Advlsors Private Limited 10 2,50,00,000 25,00,00,000 2,50,00,000 25,00,00,000
-Angs| Commoditles Broking Private Limited {Note 34) 10 . - 39,00,000 6,17,52,479
-Angal Securities Limited 10 55,00,300 6,71,24,069 §5,00,300 6,71,24,065
-Mimansa Softwara Systems Private Limited 10 10,000 99,918 10,000 99,918
-Angel Fincap Private Limited 10 55,16,400 50,56,80,400 $5,16,400 50,56,80,400
-Angel Wellness Private Limited 10 1,25,00,000 12,50,00,000 1,25,00,000 12,50,00,000
Others:
Equity Shares In Hubtown Limited 350 1 350 1 350
|Represents ownership of Premises as 8 membaer in co-
operatlve society)
Total 94,79,05,614 1,00,96,58,093
Aggregate amount of quoted investments 877 877
Market value of quoted investmants 43,10,340 55,72,605
Aggregate amount of unguoted investments 94,79,04,737 1,00,96,57,216
13 | Deferred tax assets (net)
Amount in Rs. Amount In Rs.
Particulars As at As at
March 31, 2018 March 31, 2017
Deferred tax assets
- Difference between book and tax depreciation 2,15,49,711 -
- Provision for gratuity 84,67,423 80,08,695
- Provision for Compensated absences 48,89,422 45,49,974
- Provision for lease equalisation 25,21,317 22,74,467
- Amalgamation expenses 4,82,758 -
- Pre-raceived income . 1,15,45,709
- Provision for bonus - 31,432,377
Total deferred tax assets (A) 3,79,10,631 2,95,21,222
Deferred tax liabilities
- Difference between book and tax depraciation 2,20,55,111
Total deferred tex liabllities (B) 2,20,55,111
Net deferred tax assets {a)-(8) irs,m,sal 74,66,111
13.1 |anurrld tax assats and deferred tax liabllitles have been offset as they relate to the same governing taxation laws.
14  [Long-term loans and advances
Amount In As, Amount In fis.
Particulars As at As at

March 31, 2017

Unsecured - considered good
Security deposits

15.2 |The abova fixed deposits are under lien with stock exchange as security deposits and minimum base capital requirements/arbitration matters.

- Security deposits - Stock exchanges (Refer note 14.1) 18,83,66,439 3,50,26,002
- Security deposits - Premises 3,32,48,272 3,81,20,602
- Security deposits - Others 1,77,79,028 1,50,26,628
Advance payment of taxes and tax deducted at source 1,17,02,949 3,05,66,646
(Net of provision for taxation Rs.1,22,99,22,030 /- [Previous Year : Rs. 63,44,29,303/-])
Total 25,10,96,688 11,87,39,878
14.1 fT‘hu deposits are kept with stock exchanges as security deposits and minimum base capital requirements,
15 | Other non-current assets
Amount in Rs, Amount In Rs.
Particulars Asat As at
March 31, 2018 March 31, 2017
Unsecured - considered good
Long term deposits with banks (Refer note 15.1 & 15.2) 1,65,25,000 2,32,00,000
Accured interest on fixed deposit 11,18,943 .
Total 1,76,43,943 2,3 000
15.1 |Breakup of deposits
Amount In Rs. Amount in Rs,
Particulars As at As at
March 31, 2018 March 31, 2017
Fixed deposits under lien with stock exchanges 1,52,75,000 2,32,00,000
Fixed deposits with government authorlties 12,50,000 B
1,65,25,000 2,32,00,000




Angel Broking Private Limited

Notes forming part of the Financlal Statements as at and for the Year Ended March 31, 2018

16 |Inventories

Amount In Rs, Amount In Rs.
Particulars Asat As at
March 31, 2018 March 31, 2017
Equity shares (Refer note 16.1) - 8,31,560
Total . 8,31,560
16.1 |Detalts of closing stock of shares (lower of cost or net realisable value):
Particulars Face value March 31, 2018 March 31, 2017
Rs. [ Ity [nos.) A In R. Quantity (nos.) Amount in Rs.
Schrader Duncan Limited 10 - - 10,401 8,31,560
Cast: Rs. NIL (Previous year:Rs.22,50,100)
- 10,401 8,31,560
17 |Trade recelvables
Amount in Rs. Amount In Rs.
Particulars As at As at
March 31, 2018 March 31, 2017
Secured, considered good
- Qutstanding for a perlod exceeding six months from the date they are due for payment 11,55,81,777 35,74,77,862
- Others 63,50,40,045 8,16,83,08,397
Unsecured, considered good
- Qutstanding for a period exceeding six months from the date they are due for payment 22,10,778 77,47,587
- Others 81,78,02,731 1,09,07,793
Total . 1,57,06,35,331 8,54,44,41,639
18 |Cash and bank balances
Amount in Rs. Amount in Rs.
Particulars As at As at
March 31, 2018 March 31, 2017
Cash and cash equivalents
Cash on hand 3,97,292 6,34,318
Bank Balances
- In current accounts 52,95,38,739 62,72,51,771
- Demand deposits (less than 3 months maturity) (Refer note 18.1) 18,00,00,000 44,00,00,000
- Cheques on hand §,12,51,199 -
Other bank balances
- Long term depaosits with maturity more than 3 months but less than 12 months (Refer note 18.1) 7,96,82,57,748 3,47,07,85,075
- Long term deposits against arbitrations (°) 1,12,29,385 -
Less: Provision against arbltrations (1,12,29,385) -
Total 8,75,94,44,978 4,53,86,71,164

{*) Represent amount withheld by stock exchanges for cases filed by the customers that are under arbitration. In previous year, such amount withheld by stock exchanges have been charged to
statement of profit and loss account.

18.1 |Breakup of deposits

Amount in Rs. Amount In Rs,

Particulars As at As at
March 31, 2018 March 31, 2017

Fixed deposits under lien with stock axchanges 6,57,62,39,147 3,50,75,49,579
Flxed deposits for bank guarantees 98,80,15,427 39,36,15,496
Fixed deposlts against credit facilities of the company represent fixed deposit 42,62,79,201 .
Fixed deposits with government authoritias 49,50,000 =

7,99,54,83,775 3,90,11,65,075
Fixed deposits free from charges 15,27.73.973 96,20,000
Total 8,14,82,57,748 3,91,07,85,075

E Short-term loans and advances

Amount in Rs. Amount In Rs.

Particulars As at As ot
March 31, 2018 March 31, 2017

Unsecured, considered good
Advances recoversble In cash or In kind:
- Prepaid expenses 3,74,75,301 3,90,93,425
- Advance to employees (Refer note 28,1) 1,33,80,759 25,84,874
- Advance to vendors 4,27,45,098 1,38,20,579
- Loan for margin trading facllity 9,77,88,36,179 -
- Balances with service tax authorities 585,434 1,05,68,865
- Balances with GST authorities 2,39,65,214 .
- Others 4,19,19,787 3,08,07,539

Total 9,93,89,07,772 9,69,75,282




Angel Broking Private Limited

Notes forming part of the Financial Statements as at and for the Year Ended March 31, 2018

20 Imher current assets

Amount In Rs, A in Rs.
Particulars Asat As ot
March 31, 2018 March 31, 2017
Unsecured, considered good
Interest accrued on fixed deposits with banks 13,73,16,026 5,99,99,657
Accrued delayed payment charges 56,58,944 6,01,28,810
Accrued Interest on margin trading fund B8,33,00,881 -
Total 22,62,75,852 12,01,28,467
21 fRevenue from operations
Amount In Rs. Amount in Rs.
Particulars Year Ended Year Ended
March 31, 2018 March 31, 2017
Revenue:
Brokerage 4,78,36,72,191 3,09,64,81,862
Income from depository operations 30,60,70,868 18,81,35,451
Portfolio management services fees 92,32,103 68,00,883
Income from distribution operations 4,65,88,998 2,05,98,517
Interest on margin trading fund 1,79,86,27,517 -
(A} 6,94,41,91 677 3,31,20,16,713 |
Income from other operating activities:
interest on fixed deposits under lien with stock exchanges 32,78,11,608 17,14,65 463
(8) 32,78,11,608 17,14,65,463
Income / {loss) from arbitrage and trading In securities:
Closing stock/sales proceed 7.39,627 8,31,560
Less ; opening stock 8,31,560 7,28,590
Difference in stock valuation/{loss) on sale of shares {C) {91,933) 1,02,970
Total (A} +(B) +{C) 7,27,19,11,352 3.46.35,85!146

22 | Other income

Amount in Rs.

Amount in Rs,

Particulars

Year Ended
March 31, 2018

Year Ended
March 31, 2017

Interest income on :

March 31, 2018

- Inter-corporate depaosits 65,83,217 49,084,050
« Fixed deposits with banks 7,28,36,632 3,84,80,737
- Fixed deposits with banks free from charge - 4,28,630
- Bonds 90,99,178 “
Lease income from subsidiary companles 76,93,920 3,58,58,844
Lease income from director 6,27,000 4,59,000
Income from business support services 2,00,000
Bad debts recoverad 1,26,05,214 1,79,23,468
Dividend income on :
- Long term Investments 1,559,600 4,29,74,060
- Current Investments 66,04,114
Profit/Loss on redemption of mutual fund/bonds 54,03,255 .
Profit on sale of fiued asset - 6,74,353
Delayed payment charges 6,83,23,708 1,05,82,76,601
Income from co-branding 1,17,60,000
Interest on income tax refund 21,07,655 -
Miscelianeous Income 4,68,99,612 3,03,08,764
Total 25,07,03,105 1,23,04,88,507
Ehnplu\lee benefits expenses

Amount in Rs. Amount In Rs.

Particulars Year Ended Year Ended
March 31, 2014 March 31, 2017
Salaries, allowances and bonus 1,05,47,06,314 99,87,35,164
Contribution to employees’ provident and other funds 5,69,21,701 5,64,69,081
Gratuity {Refer note 26) 74,89,898 1,27,28,398
Compensated absences 39,00,881 74,16,243
Training and recruitment expenses 2,61,01,170 1,89,30,711
Staff welfare expensas 19,02,217 4,91 B25
Total 1,15,10,22,181 1,09,47,71,422
Eﬂnams cost

Ampunt in Rs, Amount in R,

Particulars Year Ended Year Ended

March 31, 2017

Interest expenses

- On securities

- On bank overdraft

- On Inter corporate deposits
- Othars

Bank guarantee and commi
Bank charges
Total

3 8,67,44,287
83,56,12,469 37,69,23,609
49,83,962 1,41,82,968
87,33,890 2,01,724
3,48,71,505 2,38,89,152
28,65,119 21,68,439
88,70,66,945 50,41,10,179




Angel 8roking Private Limited

Notes forming part of the Financial Statements as at and for the Year Ended March 31,2018

25 |Other expenses

Amount in Rs. Amount In Ry,
Particulars Year Ended Year Ended
March 31, 2018 March 31, 2017
Brokerage charges 2,46,40,26,961 1,55,20,80,290
Software connectivity license/maintenance expenses 18,96,03,536 14,41,97,860
Rent for pramises 6,63,69,746 8,29,87,724
Rent, rates and taxes - others 2,05,75,913 2,60,09,022
Advertisement and business promotion 42,20,95,384 40,28,70,736
Insurance (Refer note 248.1) 17,11,360 84,83,207
Communicatlon expenses 6,77,24,707 8,16,89,774
Printing and stationary 5,00,34,150 4,66,49,037
Travelling and conveyance 10,42,51,656 5,06,61,301
Electrlcity expenses (Refer note 28.1) 4,81,98,789 4,99,37,704
Legal and professional charges 15,48,66,038 10,61,21,798
Adminlstrative support services 2,43,67,222 1,75,88,046
Demat charges 3,86,78,885 3,28,16,617
Membership & subscription fees 27,37,439 22,36,305
Loss on account of error trades {net) 90,27,442 83,62,017
Corporate soclal responsibility expenses (Refer note 32) 99,60,000 66,20,000
Repalirs and malntenance: -
- Buildings 72,69,232 94,593,221
- Others 1,46,45,201 1,40,94,909
Auditors' remuneration (Refer note 25.1) 25,30,000 28,25,000
Loss on sale of asset/fixed assets write off 49,73,535 7,24,811
Bad debts written off (net) 8,38,27,548 3,48,54,073
Office expenses 2,88,23,713 2,41,80,935
Security guards expenses 67,22,630 41,00,929
Miscellansous expenses 4,68,07,913 2,83,97,043
Total 3,86,98,28,500 2,73,79,62,359
25.1 [Auditors'
Amaount In Rs, Amount In Rs.
Particulars Year Ended Year Ended
March 31, 2018 March 31, 2017
Statutory audit fees (excluding taxes) 25,30,000 27,00,000
Other certification fees - 1,25,000

Total 15,30,000 ___ 28.25,000 |




Angel Broking Private Limited

Nutes forming part of the Financlal Statements as at and for the Year Ended March 31, 2018

E Employee benefits plan
The Company Is recognising and accruing the employee banefits as per Accounting Standard {AS) = 15 (revised 2005} “Employee Benefits”.
Disclosure relating to actuarial val of gratuity ; Amount in Rs.
Year ended Year ended
March 31, 2018 March 31, 2017

Assumptions
Discount rate 7.16% 6.65%
Salary latl 3.00% 3.00%:
Employse turnover Sales Employee: Sales Employes:

For service less than 4 For service less than 4 years:

years: 99% GG

Thereafter: 2% Theraafter. 2%

Non-Sales Employee: Non-Sales Employ

For service less than 4 For service less than 4 years:

years: 49% A49%

Thereafter: 2% 1t fter: 2%
Changes in p t value of defined benefit oblig are as lollows:
Opening defined beneflt oblig 2,31,41,167 1,71,97,237
Current service cost 62,22,146 41,78,069
Interest cost 20,12,221 14,17,121
Past service cost 30,08,736 -
Benefits paid (77,28,031) {64,30,824)
Acquisition/Bus| bination/Divestiture 13,28,372 -
Actuarial [gains) / losses oh obligation (37,53,205) 67,79,564
Closing defined benefit obligation 2,42,31,406 2,31,41,167
Amounts to be 1 in the balance sheet
Liabllity at the and of the year 2,02,31 406 2,31,41167
Fair value of plan assets at the end of the year - -
Ditferance 2,42,31,406 2,31,41,167
Amount of liability recognised in the bal sheat 2,42,31,406 2,31,41 167
Net employee benefit eap recognized in the employee cost
Current service cost 62,322,146 A41,78,069
Interest cost 20,12,221 14,17,121
Past seryice cost 30,08,736 -
Net actuarial loss/(gain) on ablig (37,53,205) 67,79,564
Exp recognised in the of profit and loss 74,89,898 1,23,74,754
M nt In the liability recognised In balance sheet
Cpening net liability 2,3141 167 1,71,97,237
Expense as above 74,89,898 1,23,74,754
Acquisitlon/Busi b lon/Divestiture 13,28,372 -
Beneflts pald (77,28,031] (64,30,824]|
Amount recagnised in balance sheet 2,42,31,406 2,31,41,167
ClassHication
- Current 9,92,965 10,09,108
- Non-current 2,32,38 441 2,21,32 059
Experience adjustments March 31, 2018 March 31, 2017 March 31, 2016 March 31, 2015 March 31, 2014
Deflned bensfit obligation 2,42,31,406 2,31,41,167 1,71,87,237 1,81,12,401 .
Surplus / (deficit) 2,42,31 406 2,31,41,167 1,71,97,237 1,41,12,401 -

27 Segment reporting
Primary segments

Inail

(i) The pi

y is pri y

Geographical segment:

{l)  The business segment has been consldered as the primary segment for disclosure.
d In the business of equity broking and related activitles. Accordingly, there are no other reportable segments as per AS 17- ‘Segment Reporting’.

(I} The Company operates in one geographic segment namely “within india” and hence no separate information for geographlc segmant wise disclosure is required




Angel Broking Private Limited

Notes f g part of the Fi | Stat; as at and for the Year Ended March 31, 2018
28 |Aelated party disclosure

Names of related parties and related party relationship

Sr. No Rel ship

Mame of the Parties

Related parties where control exists

1 Subsidiary companles

Related parties under AS 18 with whom transactions have taken place during the year

2 Indlviduals owning directly or indirectly interest in voting power that glves them
control or signlficant Influence and

- relatives of above individuals

3 Key management personnel (KMP)

- relatives of key management personnel

4 Enterprises In which a Director is a member

Angel Financlal Advisors Private Limited

Angel Fincap Private Limited

Angel Sacuritias Limited

Angel Wellnass Private Limited

Mimansa Software Systems Private Limited

Angel Commadities Broking Private Limited (upto March 31, 2017) (Refer note 34)

Mr. Dinesh Thakkar
Mr. Lalit Thakkar

Mr. Ashok Thakkar
Ms. Anuradha Thakkar
Mr. Deepak Thakkar
Mr. Rahul Thakkar

Ms. Kanta Thakkar

Mr. Mahesh Thakkar
M:s. Suniita Magnani
Ms. Jaya Ramchandanl
Dinesh Thakkar HUF

Mr. Vinay Agrawal
Ms, Juhi Agrawal

Nirwan Monetary Service Private Limited
Jack and Jlll Apparel Private Limited
Angel Insurance Brokers & Advisors Private Limited
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Angel Broking Private Limited

Notes forming part of the Financial Statements as ot and for the Year Ended March 31, 2018

9 |Dlmnsure of transactions as required by Accounting Standard 19 on lease

Details of operating leases

29.1 |#ss¢ts given on lesse

The Company has given office premises on lease to its certaln subsldiary companles on operating lease. These leases are cancellable in nature and accordingly the amount of ‘Minimum Lease
Rentals’ for non-cancellable leases outstanding as at March 31, 2018 required to be disclosed is Rs. Nil {Previous Year Rs. Nil}.

29.2 | Assets taken on lease

The Company has taken office premises at certaln locations on operating lease and lease rent in respect of the same have been charged under ‘Rent for premises’ In Note 25 to the statement of
the profit and Joss. The agreements are executed for a perlod ranging from 11 months to 101 months. Rent amounting Rs 6,63,69,746/-(Previous year: Rs. 8,29,87,724) has been debited to the
staternent of profit and loss during the year ended March 31, 2018 and 2017 respectively.

29.3 [With respect to non-cancellable operating leases, the future mini lease pay are as foll
Amount In Rs. Amount In Rs.
Particulars As at As at
March 31, 2018 March 31, 2017
Not later than ona year 5,02,02,117 6,49,54,986
Later than one year but not later than five years 11,38,61,372 17,03,86,832
Later than five years 1,38,46,807 2,26,55,222
30 |Eamln; per equity share
Amount In Rs. Amount in Rs.
Particulars As at As at
March 31, 2018 March 31, 2017
Profit after tax 1,01,85,07,774 20,69,89,554
Welghted average number of equity shares:
- For basic EPS (No.) 7,18,22,783 7,18,20,875
- For diluted EPS (No.) 7,18,22,783 7,18,20,875
Nominal value of equity share 10 10
Earnings per equity share:
- Basic 14.18 2.88
- Diluted 14.18 2.88
—3_1_—] Contingent liabilities
Amount In Rs. Amount in Rs.
Particulars Asat As at
March 31, 2018 March 31, 2017
{i) Guarantees:
Bank guarantees placed at Exchanges as Margin 1,97,25,00,000 51,00,00,000
{i) Others:
Claims against the company not acknowledged as debts 5,84,54,808 7,71,08,723
Disputed income tax demands not provided for {Refer note 31.1) 10,46,60,070 21,62,34,848
{Includes NIL (Previous Year: Rs. 4,03,895) pald under protest]
Total 2.13,56,14.878 80,33,43,571

4

31.1 |Above disputed Income tax d not provided for includes:

Rs. 69,49,802/- on account of disallowance made as deemed dividend for Assessment Year 2005-06, considered by ITAT in favour of the Company. However, department flled an appeal before
Hon'ble High Court of Bombay and question of law was admitted by the Court vide order dated September 20, 2011, No further corr icatlon Is received by the pany;

Rs. 8,79,32,130/- on account of disall e made as d d dividend for Assessment Yaar 2008-09, considered by ITAT in favour of the Company. However, department filed an appeal before
Haon'ble High Court of Bombay and question of law was also admitted by the Court vide order dated November 28, 2016;

Rs. 75,29,396/- on account of disallowance made as speculation loss for Assessment Year 2012-13 vide reassessment order dated December 15, 2017 passed by Assassing Officer. Company filed
an appeal before Hon'ble Commissioner of Income Tax - Appeals;

Rs. 2,85,646/- on account of penalty levied by Assessing officer for A.Y, 2009-10. Company's appeal is pending before Hon'ble Commissioner of Income Tax - Appeals for further adjudication; and
Rs. 19,63,096/- on account of disal) made by A ing offlcer for A.Y. 2010-11 for cost allocation made by group company. On further appeal by company CIT(A) passed order in favour of
company, Department filed an appeal befare ITAT, Mumbal.

9

Above disputed Income tax d not provided for does not includes :

Rs. 12,78,98,823/- on t of disall made as speculatlon loss and deemed dividend for Assessment Year 2009-10 and Rs, 5,78,79,270/- for Assessment Year 2010-11 on account of,
disall made as d d dividend. CIT(A) deleted the additions made by AC In both the Assessment Years. However, department had filad an appeal before ITAT, Mumbai and same was
rejected by the ITAT, Mumbal vide order dated December 13,2017, However, no communication in relatlon to the appeal by department against ITAT, Mumbai order is received tlil now, Time limit
for filing an appeal is still available with department;

Rs. 4,03,895/- belng penalty levied by Assassing officer for A.Y. 2009-10 and further held agalnst company by C{T{A). Company filed an appaal before ITAT, Mumnbal against the sald order. ITAT vide
order dated February 28,2018 passed order in favour of the company. Also, due to involved It is not possible for department to further appeal agalnst said order.

Above disputed income tax demands does not include interest u/s 234B and u/s 234C as the same is not determinable tlil the final outcome. The management belleves that the ultimate outcome
of the above proceedings will not have a material adversed effect on the company's financlal position and result of operatlons.

32 |Corparate social responsibility (CSR) exp

Gross amount required to be spent by the company during the year Rs. 99,60,000 (Pravious Year Rs. 66,20,000)
Amount spent during the year ending on March 31, 2018:

Amount In Rs.
SrNo CSR Activities In Cash Yet to be paid Total
in cash
ﬂl” Construction [ acquisition of any asset - . .
(1) |0n purpose of other than (i) above 99.60,000 - 99,60,000
Amount spent during the year endlng on March 31, 2017:
Amount In Rs.
$r No. "C3R Activities In Cash Yet to be paid Total
. d ; - %gﬁf’yn in cash
{i)[Constrgetion / acquisition of any asset .7 NP0 . . .
r‘ AP\ 66.20,000 - 66,20,000

()| @f purpaseof other than (i) above ”!l/
\ )




[Angel Broking Private Umited

Notes forming part of the Financial Statements as at and for the Year Ended March 31, 2018

33 |Expenditure in forelgn currency

Amount in Rs. Amount In Rs.
Particulars Asat As at
March 31, 2018 March 31, 2017

Forelgn Travel 87,951 -
Other expenses 1,46,29,155 2,41,50,424
Total 1,!.!',1?}12& 2,41,50,424

j 34 |Note on Amalgamation

The Reglonal Director, Western Region, Mumbai vide their order dated December 11, 2017 (“the Order”), sanctioned a scheme of Ig: ion {"the sch ") under sectlons 233 of the|
Companles Act, 2013, in accordance with the scheme, Angel Commodities Broking Private Limited (transferor company) merges with the company with effect from April 01, 2017, The transferor’
company was engaged in the busl of providing ¢ dity broking services to its various clients and earning brokerage income. The amalgamation is expected to channelize synergies and lead|

to better utilizatlon of avallable resources and result in greater economies of scale. The transferee company has recorded the assets (other than investment in the transferor company) and
liabilities, Including reserves of the transferor company vested in It pursuant to the scheme at the respective book value as appearing in the books of the transferor company as on April 01, 2017,
The difference between net assets {assets less liabllities) and the resesves of the transferor company to the transferee company has been adjusted aganist profit and loss account as per the Order.

Particulars As at

March 31, 2017
Total Assets 1,75,02,09,070
Total liability {net of share capital) 1,71,12,09,070
Investment In transferor company 6,17,52,479
Adjusted against profit and loss account (2.27.52,479)




Angel Broking Private Limited

Notes g part of the Fi lal § as at and for the Year Ended March 31, 2018

35 |Th| prevlous year numbers for the year ended March 31, 2017 were audited by independent flrm of chartered accountants other than 5 R. Batllbol & Co LLP,

36 rDatalls of Specified Bank Notes [SBN)

disclosed In {b) herein below.

b} Details of Specified Bank Notes {SBN) held and transacted during the period from November 08, 2016 to December 30, 2016 as follows:-

'
a) The requirements for the disclosure regarding details of SBNs held and transacted durlng November 08, 2016 to December 30, 2016 where applicable for financial year ended March 31, 2017|
and hence no disclosure has been mede in the current year, Corresponding amounts as appearing in the audited standalone financial statement for the year ended March 31, 2017 have been

Particulurs Denomination note (Other

SBN's than SBN) Total
Closing balance of cash as on 08.11.2016 72,000 8,11,922 8,83,922
Add: Permitted receipts . 7,50,500 7,50,500
Less: Permitted payments - 8,99,106 8,99,106
Less: Amount deposited In banks 72,000 - 72,000
Closing balance of cash as on 30.12.2016 - 6,63& 6,63,316

Specified Bank Notes (SBNs) mean the bank notes of denominations of the existing serles of the value of five hundred rupees and one thousand rupees as defined under the notification of the
Government of india, in the Ministry of Flnance, Department of Economic Affairs no. S.0. 3407(E), dated November 08, 2016.

37 ]Prevlous year's figure

Tha previous year's flgures have been regrouped, re-arranged and reclassifled whenever necessary to conform to the currant year's position. Also the previous year's figures does not inclids
Angel Commodities Broking Private Limited previous year's comparative number,

For and on behalf of the Board of Directors

T

Dinesh Thakkar
Managing Director
DIN : 00004382

Company Secretary
Membership No: AC522506

Place: Mumbai

Da!e:“)STD_Gfg

Vinay Agrawal
Director
DIN : 01773822

Chief Finghclal Officer




14th Floor, The Ruby
SR. BAT’.IBOI& CO. L’.P 29dSena&atitI§apat Marg
Chartered Accountants ain?tr)a(l S 028, India

Tel : +91 22 6192 0000
Fax : +91 22 6192 1000

INDEPENDENT AUDITOR'S REPORT
To the Members of Angel Broking Private Limited
Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of Angel Broking Private
Limited (hereinafter referred to as “the Holding Company”) and, comprising of the consolidated
Balance Sheet as at March 31, 2018, the consolidated Statement of Profit and Loss and
consolidated Cash Flow Statement for the year then ended, and a summary of significant accounting
policies and other explanatory information (hereinafter referred to as ‘the consolidated financial
statements’).

Management'’s Responsibility for the Consolidated F inanclal Statements

The Holding Company's Board of Directors is responsible for the preparation of these consolidated
financial statements in terms with the requirement of the Companies Act, 2013 (“the Act”) that
give a true and fair view of the consolidated financial position, consolidated financial performance
and consolidated cash flows of the Group in accordance with accounting principles generally
accepted in India, including the Companies (Accounting Standards) Rules, 2006 (as amended)
specified under section 133 of the Act, read with the Companies (Accounts) Rules, 2014 and the
Companies (Accounting Standards) Amendment Rules, 2016. The respective Board of Directors of
the companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safequarding of the assets and for
preventing and detecting frauds and other irregularities; the selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial control that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of the consolidated financial statements by the Directors of the Holding Company, as
aforesaid.

Auditor’s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our
audit. While conducting the audit, we have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be included in the audit report
under the provisions of the Act and the Rules made thereunder. We conducted our audit in
accordance with the Standards on Auditing, issued by the Institute of Chartered Accountants of
India, as specified under Section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the consolidated financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial control relevant to the Holding Company’s preparation of the
consolidated financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by the Holding
Company's Board of Directors, as well as evaluating the overall presentation of the consolidated
financial statements. We believe that the audit evidence obtained by us and the audit evidence
obtained by the other auditors in terms of their reports referred to in paragraph (a) of the Other
Matters below, is sufficient and appropriate to provide a basis for our audit opinion on the
consolidated financial statements.

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294

Dand Nflica + 29 Camar Chraal Alark '' Ard Flanr Kalkata. 70N N1A



S.R. BatLiBO1 & CO. LLP

Chartered Accountants

Page 2 of 6
Audit Report on Consolidated Financial Statements of
Angel Broking Private Limited for year ended March 31, 2018

Opinion

in our opinion and to the best of our information and according to the explanations given to us, the
consolidated financial statements give the information required by the Act in the manner S0 required
and give a true and fair view in conformity with the accounting principles generally accepted in India
of the consolidated state of affairs of the Group, , its associates and jointly controlled entities as at
March 31, 2018, their consolidated profit, and their consolidated cash flows for the year ended on
that date.

Report on Other Legal and Regulatory Requirements
As required by section 143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the aforesaid consolidated
financial statements;

(b) In our opinion proper books of account as required by law relating to preparétion of the aforesaid
consolidation of the financial statements have been kept so far as it appears from our
examination of those books and reports of the other auditors;

(¢) The consolidated Balance Sheet, consolidated statement of Profit and Loss, and consolidated
Cash Flow Statement dealt with by this Report are in agreement with the books of account
maintained for the purpose of preparation of the consolidated financial statements;

(d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting
standards specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014; ‘

(e) On the basis of the written representations received from the directors of the Holding Company

and taken on record by the Board of Directors of the Holding Company and the reports of the

auditors who are appointed under section 139 of the Act, of its subsidiary companies
incorporated in India, none of the directors of the Group's companies is disqualified as on 31st
March, 2018 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy and the operating effectiveness of the internal financial controls
over financial reporting of the Holding Company and its subsidiary companies incorporated in
India, refer to our separate report in "Annexure 1" to this report;

(@) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i, The consolidated financial statements disclose the impact of pending litigations on its
consolidated financial position of the Group- Refer Note 33 to the consolidated financial
statements;
ii. The Group did not have any material foreseeable losses in fong-term contracts including

derivative contracts;
jii. There were no amounts which were required to be transferred to the investor Education
and Protection Fund by the Holding Company and its subsidiaries incorporated in India.

|\



S.R. BAtLiBoi & Co. LLP

Chartered Accountants

Page 3 of 6 .
Audit Report on Consolidated Financial Statements of
Angel Broking Private Limited for year ended March 31, 2018

Other Matter

(a) The accompanying consolidated financial statements include total assets of Rs 19,77,68,599

as at March 31, 2018, and total revenues and net cash outflows of Rs 6,66,61,155 and Rs

31,80,630 for the year ended on that date, in respect of two subsidiaries which have been
audited by other auditors, which financial statements, other financial information and auditor's
reports have been furnished to us by the management Our opinion on the consolidated financial
statements, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and our report in terms of sub-sections (3) of Section 143 of the Act, in so far as it
relates to the aforesaid subsidiaries, is based solely on the report(s) of such other auditors.

(b) The consolidated financial statements of the Company for the year ended March 31, 2017,
included in these consolidated financial statements, have been audited by the predecessor
auditor who expressed an unmodified opinion on those statements on August 24, 2017.

Our opinion on the consolidated financial statements, and our report on other Legal and Regulatory
Requirements above, is not modified in respect of the above matters with respect to our reliance on
the work done and the reports of the other auditors and the financial statements and other financial
information certified by the Management

For S.R. Batliboi & CO. LLP
Chartered Accountants
ICAl Firm Registration Number: 301003E/E300005

per Viren H. Mehta
Partner
Membership Number: 048749

place of Signature: Mumbai
Date; May 20, 2018
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ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
CONSOLIDATED FINANCIAL STATEMENTS OF ANGEL BROKING PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act’)

In conjunction with our audit of the consolidated financial statements of Angel Broking Private
Limited as of and for the year ended March 31, 2018, we have audited the internal financial controls
over financial reporting of Ange! Broking Private Limited (hereinafter referred to as the “Holding
Company”) and its subsidiary companies, which are companies incorporated in India, as of that date.

Management'’s Responsibility for Internatl Financial Controls

The respective Board of Directors of the Holding company and its subsidiary companies, which are
companies incorporated in India, are responsible for establishing and maintaining internal financial
controls based on, “the internal financial control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAl). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the respective company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the company's internal financial controls over financial
reporting with reference to these consolidated financial statements based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note™ and the Standards on Auditing, specified under
section 143(10) of the Companies Act, 20 13, to the extent applicable to an audit of internal financial
controls, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adeguate internal financial controls over financial
reporting with reference to these consolidated financial statements was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls over financial reporting with reference to these consolidated financial
statements and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting
with reference to these consolidated financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’'s judgement,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other
auditors in terms of their reports referred to in the Other Matters paragraph below, Is sufficient and
appropriate to provide a basis for our audit opinion on the Holding Company's internal financial
controls over financial reporting with reference to these consolidated financial statements.

Q//
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Meaning of Internal Financial Controis Over Financial Reporting With Reference to these
Consolidated Financial Statements

A company's internal financial control over financial reporting with reference to these consolidated
financial statements is a process designed to provide reasonable assurance regarding the reliability
of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting with reference to these consolidated financial statements includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of internal Financial Controls Over Financial Reporting With Reference to
these Consolidated Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting with
reference to these consolidated financial statements, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting with reference to these consolidated financial statements to future periods are
subject to the risk that the internal financial control over financial reporting with reference to these
consolidated financial statements may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Holding Company and its subsidiary companies, which are companies
incorporated in India, have, maintained in all material respects, adequate internal financial controls
over financial reporting with reference to these consolidated financial statements and such internal
financial controls over financial reporting with reference to these consolidated financial statements
were operating effectively as at March 31, 2018, based on the internal control over financial
reporting criteria established by the Holding Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

Other Matters

Our report under Section 143(3Xi) of the Act on the adequacy and operating effectiveness of the
internal financial controls over financial reporting with reference to these consolidated financial
statements insofar as it relates to these two subsidiary companies, which are companies
incorporated in India, is based on the corresponding reports of the auditors of such companies
incorporated in India.

r
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We also have audited, in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India as specified under section 143(10) of the Act, the consolidated
financial statements of the Holding Company, which comprise the Consolidated Balance Sheet as at
March 31, 2018, and the Consolidated Statement of Profit and Loss and Consolidated Cash Flow
Statement for the year then ended, and a summary of significant accounting policies and other
explanatory information, and our report dated May 31, 2018 expressed unqualified opinion.

For S.R. Batliboi & CO. LLP
Chartered Accountants

ICAI Firm Registration Number: 301003E/E300005

per Viren H. Mehta

Partner

Membership Number: 048749
Place of Signature: Mumbai
Date: May 20, 2018




Angel Broking Private Limited
Consolidated Balance Sheet as at March 31,2018
Amount in Rs. Amount in Rs,
Particulars Note As at As at
March 31, 2018 March 31, 2017
JEQUITY AND LIABILITIES
Shareholders' Funds
Share capital 4 71,99,50,030 14,36,41,750
Reserves and surplus 5 4,02,94,81,168 3,75,07,08,297
Non-current Uabllitles
Long term borrowings 6 7,25,97,302 7,73,42,643
Long term provisions 7 3,49,28,754 3,50,35,648
|Deferred tax liability (net) 8 . 48,26,077
Current Liabilitles
Short term borrowings 9 11,15,02,39,747 7,62,43,53,603
Trade payables 10
Total outstanding dues of micro and small enterprises . -
Total outstanding dues of credltors other than micro and small enterprises 6,14,64,90,734 5,31,51,17,020
Other current liabilities 11 1,50,38,69,180 1,06,46,05,221
Short term provisions 12 1,65,93,439 1,24,47,136
TOTAL 23,67,41,50,354 18,02,80,77,395
—_—
ASSETS
Non-current Assets
Fixed Assets
Property plant and equipments 131 1,06,64,43,506 1,14,41,53,344
Intangible assets 13.2 9,15,96,693 8,36,68,092
intangible assets under development - 64,13,752
Non current investments 14 2,104 2,104
Deferred Tax Asset (Net) 8 2,93,30,930 -
Long term loans and advances 15 30,45,49,915 20,39,96,676
Other non-current assets 16 3,20,77,424 3,75,75,000
Current Assets
Current investments 17 5,62,15,649 49,51,83,330
Inventories 18 5,64,420 18,17,393
Trade receivables 19 1,58,46,30,185 8,58,15,26,284
Cash and bank balances 20 9,27,38,45,445 6,17,58,28,968
Short term loans and advances 21 11,00,47,64,611 1,12,92,46,358
Other current assets 22 23,01,29,472 16,86,66,093
TOTAL 13,67,41,50,354 18,02,80,77,395
Summary of significant accounting policies 3
The accompanying notes are an integral part of the financial statements
As per our report of even date
For S. R. Batliboi & Co. LLP For and on behalf of the Board of Directors
Firm Reglstration No. : 301003E/E300005
Chartered Accountants Q c M
per Viren H. Mehta Dinesh Thakkar Vinay Agrawal
Partner Managing Director Director & CEQ
Membership No. 048749 DIN : 00004382 DIN : 01773822
Vineet
mpany Secretary Chief Financial Officer
Membership No. ACS 22506
Place : Mumbai Place : Mumbai
Date : Ws—fn_o/g Date:'l/_dme

For Angel Brokina 1 im:
Certified True Copy gel Broking Limited

Company Secretary



Angel Broking Private Limited
Consolidated Statement of Profit and Loss for the Year Ended March 31, 2018

Amount In Rs. Amount in Rs.
Particulars Note Year Ended Year Ended
March 31, 2018 March 31, 2017
REVENUE
Revenue from operations 23 7,57,93,24,462 4,30,81,66,031
Other income 24 26,45,63,866 1,21,49,54,252
Total 7,84,38,88,328 5,52,31,20,283
EXPENSES
Employee benefits expense 25 1,24,50,07,832 1,35,14,11,095
Depreciation and amortisation expenses 13.1&13.2 14,52,84,939 13,52,24,952
Finance costs 26 94,69,03,033 53,93,01,958
Other expenses 27 3,91,97,53,133 3,01,81,11,424
Total 6,25,69,48,937 5,04,40,49,429
Profit before tax 1,58,69,39,391 47,90,70,854
Tax expense
- Current tax 55,31,30,853 17,56,33,147
- Less : Minimum alternative tax credit entitlement - -
- Deferred tax (3,41,57,007) {48,93,955)
- Taxes for earlier years (1,13,19,750) {1,05,44,763)
- Corporate dividend tax of a subsidiary - 87,33,431
Profit for the year 1,07,92,85,295 31,01,42,994
Earnings per equity share [Nominal value of Rs. 10 each fully paid (Previous year
Rs. 10 each fully paid)] 32
- Basic 15.03 4,32
- Diluted 15.03 4.32
Summary of significant accounting policies 3
The accompanying notes are an integral part of the financial statements
As per our report of even date
For S. R. Batlibol & Co. LLP For and on behalf of the Board of Directors
Firm Registration No. : 301003€/E300005
Chartered Accountants !
per Viren H. Mehta Dinesh Thakkar Vinay Agrawal

Partner Managing Director Director & CEQ
Membership No. 048749 : DIN : 00004382 DIN : 01773822

Company Secretary Chief Fihancial Officer
Membership No. ACS 22506

Place ; Mumbai Place : Mumbai

ey et




Angel Broking Private Limited

Proceeds from issue of Equity Share Capital

Proceeds/{Repayments) from/of Secured Loans

interest Paid

Interim Dividend Paid

Dividend Distribution Tax Paid

NET CASH GENERATED FROM / (USED IN) FINANCING ACTIVITIES (IH)

Net Increase / (Decrease) In Cash and Cash Equivalents ) + (1} + (H1}
Cash and Cash Equlival at the beginning of the year
Cash and Cash Equivslents at the end of the year

C lidated Cash Flow St t for the Year Ended March 31, 2018
Amount In Rs. Amount in Rs.
PARTICULARS Year Ended Year Ended
March 31,2018 | March 31, 2017
|i} CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Tax 1,58,69,39,391 47,90,70,854
Adjustments for:
- Depreclation and Amortisation Expenses 14,52,84,939 13,52,24,952
- Interest Expenses 90,79,97,736 51,23,15,867
- Interest on Fixed Deposits recelved (8,23,90,330) (8,31,72,573)
- Interest on bonds - (5,55,129)
- Interest on Income Tax Refund received (21,11,615) (17,200)
- Income from Lease Property (6,27,000) (6,27,000)
- Dividend Income on Current Investments (87,62,845) {79,09,911)
- Dividend Income on Long Term Investments {1,59,600) (74,060}
- Profit on Redemption of Mutual Funds/ Bonds {1,01,56,487) 19,91,192
- Fixed Assets Written Off (Net} - 8,01,390
- Loss / (Profit) on Sale of Fixed Assets (Net) - (7,90,812)
- Bad Debts Written Off 8,39,93,053 3,89,53,215
- Write Back of Provision for Non Performing Assets (4,07,692) (18,98,075)
- Loss Assets Written Off 49,73,535 31,90,004
- Cenvat credit written off 4,80,462 19,12,677
- Contingent Provisions against Standard Assets - 4,15,255
- Provision for Gratulty 92,83,351 1,46,98,656
- Provision for Compensated Absences 47,78,436 85,41,947
Operating Profit before Working Capital Changes 2,63,91,15,334 1,10,20,71,245
Adjustments for Changes in Working Capital:
- Increase / (Decrease) in Trade Payables 83,13,73,713 2,08,19,98,942
- Increase / (Decrease) in Other Current Liabilities & Provisions 42,71,24,021 20,59,30,749
- (Increase) / Decrease in Long Term Loans and Advances (10,05,53,239) 27,63,991
- (Increase) / Decrease In Other Non-current Assets (Refer Note 16.1} 54,97,576 (51,62,918)
- {Increase) / Decrease in Inventorles 12,52,973 (3,12,666)
- (Increase) / Decrease in Trade Receivables 6,91,29,03,046 (4,16,12,13,386)
- {increase) / Decrease in Other Bank Balances (Refer Note 19.1) (3,32,99,18,010) (92,73,25,236)
- {Increase) / Decrease in Short Term Loans and Advances (9,88,05,64,558) (18,28,84,659)
- (Increase) / Decrease in Other Current Assets {Refer Note 21.1) (6,14,63,379) {2,51,22,600)
Cash Flow Generate/{Used In) Operations (2,55,52,32,524) {1,90,92,56,539)
- Taxes Received / (paid) (Gross of Tax Deducted at Source) (53,96,93,541) (19,04,11,3?2:'
NET CASH GENERATED (USED IN) / FROM OPERATING ACTIVITIES (i) (3,09,49,26,065) (2,09,96,78,410)|
) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (Including Capital Work-in-Progress) {7,04,49,844) {12,23,32,221)
Proceeds from Sale of Fixed Assets 13,59,894 26,39,669
Income from Lease Property 6,27,000 6,27,000
Interest Received on Income Tax Refund 21,11,615 .
Interest Received on Fixed Deposits with Banks 8,23,90,330 8,31,72,578
Investment in Fixed Deposits - 3,59,80,000
Investment in bonds (40,00,000) (26,66,07,591)
Purchase of Mutual funds (2,88,32,994) (99,66,82,653)
Redemption of Mutual funds 48,19,57,161 75,99,81,326
Dividend income on Long Term Investments 1,59,600 74,060
Dividend Income on Current Investments 87,62,845 79,089,911
NET CASH GENERATED {USED IN) / FROM INVESTING ACTIVITIES (I} 47,80,85,607 {49,52,37,921)
(i) CASH FLOW FROM FINANCING ACTIVITIES

1,09,17,826
3,52,11,40,803

4,13,43,74,837

(90,79,97,736) (51,35,31,964)
(19,53,52,742) (9,76,76,390)

(3,87,69,227) {1,98,84,589)
2,38,89,38,924 3,50,32,81,893
(23,19,01,534) 90,83,65,562
1,46,07,64,231 55,23,98,669
1,22,88,62,698 1,46,07,64,231




Angel Broking Private Limited

C Iidated Cash Flow § for the Year Ended March 31, 2018
Amount In Rs. Amount in Rs.
PARTICULARS Year Ended Year Ended
[ March 31, 2018 | March 31, 2017
Cash and Cash Equivalents at the end of the Year Comprises of
Cash in Hand 6,50,014 9,07,256
Balance with Scheduled Banks in Current Accounts 76,19,20,485 1,01,98,56,975
In Demand Deposits {less than 3 months maturity) 38,50,41,000 44,00,00,000
Cheque on hand 8,12,51,199 .
ézz!aaisz!ﬁsa 1,46,07 64,231
NOTE:

The above Cash Flow Statement has been prepared under the indirect method as set out In Accounting Standard-3 on 'Cash Flow Statements’ notified under specified section 133 of
the Companies Act,2013 read with Rule 7 of the Companies [Accounts) Rules;2014 and Companies {Accounting Standards) Amendment Rules, 2016.

The accompanyling notes are an Integral part of the Consolidated Financlal Statements

As per our report of even date

For S. R. Batllbol & Co. LLP
Firm Registration No, : 301003E/E300005
Chartered Accountants

per Viren H. Mehta
Partner OO L ¥
Membership No, 048749 Vo A

Place : Mumbal

Date D_Q?‘J'lfj.ef 8

For and on behalf of the Board of Directors

/O//n#\. =t fe L e

Dinesh Thakkar
Managing Director
DIN : 00004382

Company Secretary
Membership No, ACS 22506

Place ! M

Date : | ’)""b 2018

Vinay Agrawal
Director & CEQ
DIN : 01773822

Chlef Financial Offlcer




Angel Broking Private Limited
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018

1 BACKGROUND
Angel Broking Private Limited (*ABPL" or the ‘Company’)} is the holding Company of Angel Group.

ABPL is a diversified financlal services company and Its Subsidiaries are primarily engaged in the business of broking in commodities, Institutional Broking,
lending as a Non Banking Financial Institution (Non- Deposit Accepting), Corporate agency of an Insurance Company. The Company has its other subsidiaries
engaged In offering heaith and allied fitness services and Software Consultancy and Annual Maintenance Services.

2 PRINCIPLES OF CONSOLIDATION

The Consolidated Financlal Statements relate to Angel Broking Private Limited and its subsidiaries (hereinafter collectively referred to as the "Group"). The
subsidiarles considered In the consolidated financlal statements as at March 31, 2018 are summarised below.

Name of the Subsidiary Country of Incorporation % voting power % voting power
held as at held as at

March 31, 2018 March 31, 2017

Angel Financial Advisors Private Limited [AFAPL) India 100 100

Angel Securities Limited (ASL) India 100 100

Mimansa Software Systems Private Limited (MSSPL) India 100 100

Angel Fincap Private Limited (AFPL) India 100 100

Angel Wellness Private Limited (AWPL) India 100 100

These Consolidated Financial Statements are prepared in accordance with the principles and procedures prescribed by Accounting Standard (A5-21)
"Consolidated Financlal Statements”, notified under Section 133 of the Companies Act, 2013. Pursuant to sectlon 133 of the Companles Act, 2013 read
with Rule 7 of the Companies {Accounts) Rules, 2014, till the Standards of Accounting or any addendum thereto are prescribed by Central Government
In consultation and recommendation of the National Financial Reporting Authority, the existing Accounting Standards notified under the Companies
Act, 1956 shall continue 1o apply. Consequently, these consolidated financlal statements have been prepared to comply In all material aspects with the,
accounting standards notified under Section 211(3C) of the Companies Act, 1956 [Companles (Accounting Standards) Rules, 2006, as amended] and
other relevant provislons of the Companles Act, 2013,

The Consolidated Financlal Statements of the Company and its subsidiarles have been combined on & line-by-line basis by adding together the book
values of like items of assets, liabilities, income and expenses after eliminating intra-group balances/transactions and resulting unrealized profits or
losses in accordance with the Accounting Standard (AS-21) “Consolidated Financial Statements” as referred in the Companies (Accounting Standards)
Rules, 2006.

These Consolidated Financlal Statements have been prepared using uniform accounting policles for similar transactions and other events In similar
circumstances and are prepared to the extent possible, in the same manner as the Company’s separate Financlal Statements.

Investments in subsidlarles are eliminated and differences between the cost of investments over the net assets on the date of Investments or on the
date of the financial statements immediately preceding the date of investments in subsidiarles are recognised as Goodwill or Capital Reserve, as the
case may be.

Minority interest if any, Includes Equity capltal, share of reserves and share of profit (loss) for the year.
3 SIGNIFICANT ACCOUNTING POUCIES AND NOTES TO CONSOLIDATED FINANéIAI. STATEMENTS

31 BASIS OF ACCOUNTING

These financial statements have been prepared In accordance with the generally accepted accounting principles in India under the historical cost convention
on accrual basis. Pursuant to section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014, till the Standards of|
Accounting or any addendum thereto are prescribed by Central Government in consultation and recommendation of the Natlonal Financial Reporting
Authority, the exIsting Accounting Standards notified under the Companies Act, 1956 shall continue to apply. Consequently, these financial statements have.
been prepared to comply In all material aspects with the accounting standards notified under Section 211(3C) of the Companles Act, 1956 [Companies
(Accounting Standards) Rules, 2006, as amended] and other relevant provisions of the Companies Act, 2013,

All assets and liabliities have been classifled as current or non-current as per the Company’s normal operating cycle and other criterla set out in the Schedule
IIt to the Companies Act, 2013. Based on the nature of the services and the time between the provision of services and thelr realisation in cash and cash
equivalents, the Company has ascertained Its operating cycle as 12 months for the purpose of current and non-current classification of assets and ilabilities,

3.2 USE OF ESTIMATES

The presentation of cc lidated financial stat ts requires estimates and assumptions to be made that affect the reported amount of assets and liabilities
{including contingent llabllity) on the date of financial statements and the reported amount of revenue and expenses during the reporting period. Difference
between the actual results and estimates are recognised in the period in which results are known / materlalised. Management belleves that the estimates
used In preparation of the financlal statements are prudent and reasonable,




Angel Broking Private Limited
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018

33

P.d

3.5

3.6

REVENUE RECOGNITION

{i) Revenue is recognised when there is reasonable certainity of its ultimate realisation / collection.
(i) Revenue from broking activities is accounted for on the trade date of transactions {net of service tax and goods & service tax (GST)).

(iii) Revenue from Mutual Fund Distribution, Insurance, Personal Loan, Depository Income, IPO and Cross Sales Operations has been accounted on an
accrual basis.

{iv) Interest on late payment are accounted on an accrual basis.
{v) Portfolio Management Fees are accounted on an accrual basis as follows:

- In case of fees based on fixed percentage of the corpus, Income is accrued as per the agreement on quarterly basls.
- In case of premature withdrawal, flat percentage of corpus is charged.

(vi) Dividend on Investments recognised when the right to recelve dividend is established.

(vil) Interest income from financing activities is recognised on an accrual basis,except Interest on non performing assets is recognised on receipt basis as per,
Reserve Bank of India Prudential norms for Non-Banking Financial Companies Directions, 2015.

{viii} Interest income Is recognised on a time proportion basis taking into account the amount outstanding and the rate applicable.

(ix) Membership fees (net of service tax and rebates) is recognised as income on receipt of the fees subject to commencement of subscription period,
Further, fees receivable from customers as at the year end has been recognised as income for the year.

(x}  Personal training fees is recognised as income on receipt of fees. Also, fees receivable as at the year end has been recognised as income for the year,

{xi) Revenue from software consultancy charges are accounted for on accrual basls.
(xil} Syndication fees are accrued based on completion of assignments in accordance with terms of understanding,
(xiii} In respect of other heads of Income, the group accounts the same on accrual basls.

{xiv) Revenue excludes service tax and goods & service tax (GST).

PROPERTY PLANT AND EQUIPMENTS

Property, plant and equipment, capital work in progress are stated at acquisition cost, net of accumulated depreciation and accumulated impairment losses, if]
any. The cost comprises purchase price, borrowing costs if capitalization criterla are met, directly attributable cost of bringing the asset to its working|
condition for the intended use and initial estimate of decommissionlng, restoring and simllar liabilities. Any trade discounts and rebates are deducted in
arriving at the purchase price. Subsequent expenditure related to an item of property plant and equipment Is added to its book value only, if it increases the
future benefits from the existing asset beyond its previously assessed standard of performance.

Items of property plant and equipment that have been retired from active use and held for disposal are stated at lower of their net book value and net
realisable value and are shown separately in the financial statement. Any expected loss is recognised Immediately in the Statement of Profit and Loss.

Galns or losses arising from derecognition of property, plant and equipment are measured as the difference between the net disposal proceeds and the
carrying amount of the asset and are recognized in the statement of profit and loss when the asset is derecognlzed.

INTANGIBLE ASSETS

Intanglble assets are stated at acquisition cost, net of accumulated amortisation and accumulated Impairment losses, if any. Intangible assets are amortised on
a stralght line basis over thelr estimated useful lives. The amortisation period and the amortisation method are reviewed at least at the end of each financiall
year. If the expected useful life of the asset Is significantly different from previous estimates, the amortisation perlod Is changed accordingly.

Computer software which is not an integral part of the related hardware Is classified as an intangible asset. Based on Management's evaluation the intangible
assets are amortised over the period of 5 years of useful life.

Galns or losses arising from the retirement or disposal of an intangible asset are determined as the difference between the net disposal proceeds and the
carrying amount of the asset and recognised as income or expense In the Consolidated Statement of Profit and Loss.

Goodwill on consolidation and acquired on amalgamation / acquisition of business is tested for impairment on the balance sheet date and impairment loss If
any, is recognised in the consolidated statement of profit and loss.

DEPRECIATION AND AMORTIZATION

{i) Depreciation on property plant and equipment is provided on a pro-rata basis on the straight -line method over the estimated useful lives of the assets
as prescribed by Schedule Il to the Companies Act, 2013.

(i) Leasehold improvements are amortised over the primary period of lease,
{iii} The intangible assets are amortised over the period of 5 years of useful life.

(iv) Depreclation on additions/ deletlons to property plant and equipment Is provided on pro-rata basis from/ upto the date the asset is put to use/
discarded.




Angel Broking Private Limited
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018

3.7 INVESTMENTS
Investments that are readily realisable and are intended to be held for not more than one year from the date, on which such investments are made, are
classified as current investments. All other investments are classified as long-term investments (non-current investments),

Current investments are carried at lower of cost or fair value. In case of investment In mutual funds, the net asset value of units declared by the mutual funds
is considered as fair value,

Long-term investments are carried at cost. However, provision for diminution Is made ta recognise a decline, other than temporary, in the value of the
Investments, such reduction being determined and made for each investment individually.

Amount of interest attributable to preacquisitlon period is reduced from cost once it is received and balance is recognised in the statement of profit and loss.

3.8 INVENTORIES

The securltles acquired with the intention of short term holding and trading positions are considered as "Stock-in-Trade" and disclosed as Current Assets.

The securitles held as "Stock-In-Trade" under Current Assets are valued at lower of cost or market value. When stock is valued at cost, it Is based on FIFO
method.

13.9 BORROWING COSTS

Borrowing cost Includes interest and amortization of ancillary costs incurred in connection with the arrangement of borrowings. Borrowing costs directly
attributable to the acquisition, construction or production of an asset that necessarily takes a substantlal perlod of time to get ready for its intended use or
sale are capitalized as part of the cost of the respective asset. All other borrowling costs are expensed In the period they occur.

3.10 FOREIGN CURRENCY TRANSACTIONS

(i) Transactions in foreign currencles are recorded at the rate of exchange in force at the time of occurrence of the transactions.

(i) Exchange differences arising on settlement of revenue transactlons are recognised in the Consolidated Statement Profit and Loss.

{ll}  Monetary items denominated in a forelgn currency are restated using the exchange rates prevailing at the date of balance sheet and the resulting net
exchange dlfference Is recognised in the Consolidated Statement of Profit and Loss.

3.11 EMPLOYEE BENEFITS

(1) Provident Fund
The Group contributes to a Recognised Provident Fund which Is a defined contribution scheme. The contributions are accounted for on an accrual basis
and recognised In the Consolidated Statement of Profit and Loss.

{ii) Gratulty
The Group provides for gratuity, a defined benefit plan (the "Gratuity Plan") covering eliglble employees in accordance with the Payment of Gratuity
Act, 1972, The gratuity provides for a lump sum payment to vested employees at retirement, death, incapacitation or termination of employment, of an
amount based on the respective employee’s salary and the tenure of employment. The liability is acturially determined {using the Projected Unit Credit
method ) at the end of each year. Acturial losses/gains are recognised In the consolidated statement of profit and loss In the year in which they arise.

{iil} Compensated Absences
The employees of the Group are entitled to compensated absences as per the policy of the Group. Accumulated compensated absences, which are|
expected to be availed or encashed within 12 months from the end of the year are treated as short term employee benefits. The obligation towards the
same is measured at the expected cost as the additional amount expected to be pald as a result of the unused entitlement as at the year end.

Accumulated compensated absences, which are expected to be availed or encashed beyond 12 months from the end of the year are treated as long|
term employee benefits. The Group's liablity for compensated absences Is actuarlally determined using the Projected Unit Credit method at the end of|
each year. Actuarial losses/gains are recognised in the consolidated statement of profit and loss in the year In which they arise.

3.12 LEASED ASSETS
Assets acquired under Leases where a significant portion of the risks and rewards of the ownership are retained by the lessor are classified as Operating|
Leases. The rentals and all other expenses of assets under operating leases are charged to the Consolldated Statement of Profit and Loss on a straight-line
basis over the perlod of the lease.

Assets given on operating leases are included in fixed assets, Lease income is recognised in the Statement of Profit and Loss on straight line basis over the
lease term. Initlal direct costs such as legal costs, brokerage costs, etc are recognised immedlately in the Consolidated Statement of Profit and Loss.
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Angel Broking Private Limited
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018

CURRENT AND DEFERRED TAX
(i) Current tax is measured at the amount expected to be paid to the tax authorities in accordance with the taxation laws prevailing.

{ii) Provision for taxation for the year is ascertained on the basis of assessable profits computed in accordance with the provisions of the Income Tax Act,
1961.

{ilij Current tax assets and liabilities are offset when there is a legally enforceable rights to set off the recognised amount and there Is intention to settle the
assets and the fiabilities on a net basis.

{iv) Deferred tax is recognised, subject to the consideration of prudence in respect of deferred tax asset, on timing differences, being the difference
between taxable income and accounting income that originate in one year and are capable of reversal in one or more subsequent years.

{v) Deferred tax assets are recognised and carried forward only to the extent that there is a reasonable certainty of their reallsation, This reasonable level
of certainty would normally be achieved by examining the past record of the Group and by making realistic estimates of profits for the future. In case of
carry forward losses and unabsorbed depreciation, under tax laws, the deferred tax assets are recognised only to the extent there is virtual certainty|
supported by convincing evidence that sufficient future taxable income will be avallable against which such deferred tax assets can be raised.

(vi)  Deferred tax assets and llabilities are measured using the tax rates and tax laws that have been enacted or substantively enacted on the balance sheet
date. At each balance sheet date, the Group re-assesses unrecognised deferred tax assets, if any.

(vil}  Deferred tax assets and liabllitles are offset when there Is a legally enforceable rights to set off assets against liabilitles representing the current tax and
where the deferred tax assets and liabilitles relate to taxes on income levled by the same governing taxation laws.

{viil) Minimum Alternative Tax (MAT) Credit is recognised as an asset only when and to the extent there Is convincing evidence that the Group will pay
normal Income tax during the specified period.

PROVISIONS AND CONTINGENT LIABILITIES

{i) Provisions are recognised when there is a present obligation as a result of past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and there is a reliable estimate of the amount of the obligation. Provisions are measured at the best
estimate of the expenditure required to settle the present obligation at the Balance Sheet date and are not discounted to its present value,

(i) Contingent liabliitles are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the
occurence or non occurence of one or more uncertain future events not wholly within the control of the Group or a present obligation that arises from
past events where it is eithér not probable that an outflow of resources will be required to settle or a rellable estimate of the amount cannot be made.
Contingent assets are not recognised in the financial statements.

{ii) In respect of a subsidiary which is a Non- Banking finance Company, contingent provisions on standard assets, provislons for non - performing assets
and classification of assets Is made In line with "Non - systematic important Non-Banking Financial { Non-Deposit accepting or holding) Companies]
Prudential norms (Reserve Bank) Directions,2015 "(NBFC Direction, 2015 }.

(lv) Provisions are reviewed at each balance sheet date and adjusted to reflect the current best estimate. If it Is no longer probable that an outflow of]
resources would be required to settle the abligation, the provision is reversed.

IMPAIRMENT OF ASSETS

The Group assesses at each balance sheet date whether there is any indication that an asset (tangible or intangible) may be Impaired. An asset is impaired
when the carrying amount of the asset exceeds its recoverable amount. An Impalrment loss Is charged to the consolidated statement of Profit and Loss in the
year in which an asset Is Identified as impaired. An Impairment loss is reversed to the extent that the asset's carrying amount does not exceed the carrying
amount that would have been determined if no impairment loss had previously been recognised.

EARNINGS PER SHARE

The baslc earnings per share Is computed by dividing the net profit /{loss) attributable to the equity shareholders for the year by the welghted average number
of equity shares outstanding during the reporting year. Dlluted earnings per share reflect the potential dilution that could occur if securlties or other contracts
to Issue equity shares were exercised or converted during the year. The diluted earnings per share is computed by dividing the net profit/(loss) after tax by the
welghted average number of equity shares and dilutive potential equity shares outstanding during the year.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents include cash in hand, demand deposits with banks, other short-term highly liquid Investments with original maturities of three
months or less.

SEGMENT REPORTING

Inter-segment revenue have been accounted for based on the transaction price agreed to between segments which is primarlly market based. Revenue and
expenses have been identified to segments on the basis of their relationship to the operating activities of the segment. Revenue and expenses, which relate to|
the Group as a whole and are not allocable to segments on a reasonable basis, have been included under “Unallocated expenses/income”.
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(NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018

4 Il.hln Caphtal

Amount In Hi.
Particulars As As ot
Murch 31, 2018 March 31, 2017
Authorived:
16,00,00,000 [Previous year : 4,20,00,000) Equity shares of As, 10/- each. | 1000000000}  4200,00,000 |
lssuad, Subscribed and Peid Up:
7,19,95,003 (Previous year : 1,43,64,175) Equity shares of Rs. 10/- each, fully paid up 71,99,50,030 14,36,41,750
Total H.m 14.386,41, 750
4.1 ] Hatlon of shares at the beginning snd st the end of the reporting periad
Particulars March 51, 1018 March 31, 1017
Mg, of Shares Aapaurd (n B3, Mo ol Sharw Asmonant In Ry,
lasued, Subscribed snd Pald-up :
Equity Shares of RS, 10/- each
Belance as af the beglnning of the year 143,64,175 14,36,41,750 1,43,64,175 14,36,41,750
Issued during the period — Employee Shace Purchase Scheme [ESPS) 1,74,128 17,41,280 .
Issued during the perlod - Bonus issue 5,74,56,700 57,45,67,000
|Balance st st the end of the year 7,19,95,003 71,99,50,0: 1,43,64,175 14,36,41,750
4.7 |R||hu, P and attached to sheras:

The Company has only one ciass of equity shares having a par value of Ri. 10 per share Ench shareholder is entitled for ane vole per share held. The dividend proposed {if sny) by the Board of Directors Is subject to the)
spproval of the sharehalders In the ensuing Annual General Meeting, excep! in case of Interim dividend. In the event of liquidallon of the Company, the equity shareholders are enutled to recelve the remaining assets of the
Company after distributions of ail prefarential amounts, In proportion to thelr shareholding.

;i I“u detalls of sheres held by shareholders holding more than 5% of the sggreguta shares in the Compeny:

Name of the Sharehalder __,_Jgu_\_rﬂ_n’ﬁm As st March
A % of Holding
Dinesh Thakkar I 33,53,761 23%|
) Finance C: 1% 25,85,552 16%
Llllt_ Thakkar R 18,12,356 13%
Nirwan Monetary Services Pvi. Ltd. B 12,13,062 B%
Mikeih Gandhl Jointly with Bela Gandh! L 11,16,300 %
Hishith shah Joltly with Jitendra Shih &% 8,17,500 %]
Total I5% 1.08,98.551 rind
LA Aggregate numbar of bonus shares lsausd, shares lssusd for conaideration othar than cesh and shares bought back during the period of five yean the date:
Particulars As at As at
March 11, 2018 March 31, 2017
Equity shares alloled as fully paid bonus shares by capitalization ol securities premium 5,74,56,700 -
5,74,56,700
1.5 }u par records of tha Company, no il Into equity/| shares.
E::]Rnu\m and Surplu
Apsountin A Ammount n iy |
Particulan l Asat Asat
March 31, 2018 31 2017
Stelutory reserva
Balance as at the beginning of the year 3,70,37,211 2,74,40,703
Add; Translgrred fram Surplu 1,02,89,799 95,96,508
Balance s per last Balance Sheet 4,73,27,010 3,70,37,211
(Created In prior years ufs 45-IC of the Reserve Bank of India Act, 1934}
General Reserve
Balance as at the beginning of the year 13,28,46,384 13,28,46,384
Balance as at the end of the year 13,78,46,384 13,10, 40, 584
Capitsl Reserve
Balance as at the beglnning of the year 5,35,88,694 5,35,88,694
Balsnce as at the end of Lhe year 5,3%,08,604 5,35, 00,694
Swcwrfties Premium
Balance as at the beglnning of the year 1,54,24,74,711 1,54,24,74,711
Add: Premlum on issue of shares under ESPS 91,76,546 .
Less: Amount utiized towards issue of fully paid up banus shares 157,45.67,000) -
Balanee as at the end of the year 97, 70,84, 257 1,54.24 74,711
Surplus in Statemaent of Profit and Loss Account
Balance as a1 the beginning of the year 1,98,47,61,297 1,79,30,42,359
Add: Profil for the year 1,07,93,85,295 31,0042, 9
Amaunt avalisbie fos apptogtiation 3,06,40,46,532 2,10,31,85,353
Less:
Interim Dividend 19,53,52,742 9.76,76,3%0
Corporate Tax on Interlm Dividend 3,97.69,227 1.11,51,158
Transferred to Stalutory Reserve (Refer nole 5.1) 1,020,859, 800 5 i 54
Batance of Profit a1 st the and of tha yaur 181,06,34.823 1,04,47,61,297
Toual 01,894,801 160 §,75,07,00,197

5.1 Surplus in statement of profit and loss account Includes Rs,102,89,799/- (previous year Rs,95,96,508/-) belng transfer made Lo sialutory reserve mainlalned u/s 45IC of the Reserve Bank of Indla Act, 1934 by one of the
subsidlary.
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13 Long Term Borrowings

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018

.1}

Amount bn i,

Ampurd in A
Asat As ot
31,2018 March 31, 2017

Particulars |
Secured:
Loan fram bank and fisancial mtitions (Refer note 6.3)
Term Loan from bank 5,20,00,000 2,61,00,000
Secured against hypothecatlon of car N 1 -1 . SRS 1.1 ot 1o 5
6,40,97,302 4,48,42,649
Unsecured ;
Loan from Directors {Refer note 30.1) 85,00,000 3,25,00,000
Total T, 2587803 EALNIN N
|Ei Isnmllln of term losng
gt b R, Ampunt ln R,
Particulars As As ot
March 31, 2018 March 33, 3047
Losns from Banks and Financisl [natltutions - Non-current maturlty (Refer Note 6.2) 6,40,97,302 4,48,42,643
Loan from Banks and Finencial Institutions - Current maturity {Refer Note 6.2) 2,69,95,341 1,76,79,213
3,1092,643 6,25 H&
|c§ |Nlmu of Security and terma of repsyment for sacured borrowlings:
Amaunt in R,
5t Mo Category March 31,2018 March 31,2017 Type of borrowlng  |Securlty
6.2.1 Secured 7,23,50,000 3,77,00,000(Term Loan First & exclusive morigage on commercial propeny
622 Secured 1,87,42,643 2,48,21,856|Vehicle Loan Hypothecatlon of car
Total 9,10,92.643] 6,25,21,856

6.3 Creation of charge of above hypothecistion for borrowIng of Rs 132,89,890 as on March 31, 2018 i pending to be created wilh Registrar of Charges,

i ||.nu Tenm Provisions

Amount in Rs, Amount in R,
Particulsry I Asat Asat
March 31, 2018 1, vd
Provislon for Employes Banalit
- Gratuity {Refer note 28) 2,68,75,616 2,58,05,785
-Compensated Absences 80,53,138 92,29,863
Totsl 24028754 350,568
[ Deferred Tan Uability |Net)
Amount in Ry, Amount in Rs.
Particulars Warch 31, 2018] Warch 31, inaZr
Putwrred Tan Linbiition
Difference between book and tax depreclation {net} 3,89,43,905
Totul Deferred Tax Liabilities 3,89,43,905
Deferred Ton Asset
Rifference betwean bock and tax deprecialion [net] 98,70,066 .
Provislen for gratuity 95,16,710 91,48,449
Provision for compensated absences 54,368,698 51,860,410
Provition for lssse equllisation 25,21,858 23,14,195
Provision for standard essets 7.26,344 687428
Provlsion for non-performing sssets 7,714,496 7.57.862
Provision for bonus . 39,23,232
Pre-raceived Income * 1,15,45,709
TR Loss on Perpetual Bands C: 5,52,543
Amalgemation expenses 4,82,758 -
Totsl Defarred Tax Asiel 18} 2,95,30,8%0 341,07.024 |
Pout Daforred Tan Liskil Asant] {A) - () 12,9330 930} 48 28,077

8.1 |Deferred Tax Assets and Deferred tax liabliitles have baen offset as they relute to lha same governing taxation laws,
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NOTES FORMING PART OF THE CONSOUDATED FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018

Short Term Borrowings

Purviculurs

Secured (Refer nots 9.1}
Overdrafi facility from banks
Working Capltal Loan repayabie on demand

10,64,02,39,747
$1,00,00,000

7,04,44,63,401
§7,96,90,203

Yol — I LELALELED
|O.i Ilhlllil of Pricing and Security of Short Term Borrowings:
Amount bn R, Arrvout in s
S No | Category March 31, 2018 March 31, 2017 | Type of borrowing Security
Hypothecallon of Book Debts and Personal Guarantee of a
1 Secured 6,01,22,76,587 5,17,21,22,208| Overdraft from banks
Director.
7 Secured 3,63,40,24,316 3,10,05,927 | Ovecdraft from banks Lien on Fised Daposits (Refar Note 20.1)
Mortgage of Pro and Parsonal Guarantee of &
3 [secured 99,39,38,844 99,35,60,691 | Dttt friorh bianks o0 Redy
Director.
4 Sacured 84,77,74,575| Overdraft from banks Hypothecation of shares
Secured ngalnit Pledge of tradeable securliles of the
5 Secured 51,00,00,000 57,98,90,203| WCDL from banks clients
Tatal 11,15,02,38, 741 1,62,43,53 603

[

Tradn Puyables

Amount [ iy,

Amount in fs,

Particulars

l Asat Asat
March 31, 2010 March 31, 2017

Total outstanding dues of micro and small enterprises {*}

Total outstanding dues of creditors other than micro and small enterprises

- Trade Payables -Cllents
- Trade payables - expenses
Total

{*)Thare are no amounts {previous year - Nil) due 1o any micro and small enterprises as required (o be disclosed under Micro and Small and Medium Enterprises Development Act, 2006 as on March 31, 2018, The above:

6,07,18,04,928
1,46, 88 606

5,25,05,83, 949

DTN

,45,33,071

Information regarding Micra and Small Enterprises have been determined to the extent such parties have been Identifled on the basis of Information avallsble with the company.

5,31.51,17,020

[FH]

Other Currant Liabillties

Reserve Bank of Indla after considering subiequent recovarles on assets classified as nan-perfarming assets.

Amount in Rs. Amoum in Rs.
Particulan As et As ot
March 31, 2018 31,2007
Current of Lang Tarm
- From Bank {Refer Note 6.1 and note 6.2} 2,69,95,341 1,76,79,213
Boak Overdraft 21,12,69,2%4 11,56,43,107
Advince from customers $,96,915
Puyable to Sub-brokers 72,38,62,056 59,66,99,979
Interest accrued but nol due 1,70,38,457 47,57,680
Other Liabliities
- Employee Benefits Pavable 8,57,43461 47,96,550
- Stafutory Dues 16,49,65,598 11,37,54,1714
- Expense payabie 15,75,35,428 12,91,01,569
- DP Pre-received AMC Income 6,14,76,258 3,33,67,255
- Qthars 5,43,86,372 4,88,05,694
Total 1 B0 1 05,221
1 shart Tarm Provisions
Amount in s, Amgind In Ri.
Particulars ] Arot O
March 31, 1018 March 31, 2017
Provision tor Employes Benafils
Graluity (Refer Nole 28) 11,44472 11,41,720
- Compensated Absences 79,36,587 60,59,829
Provision for Taxation 21,17,561 -
Frovision s par NEFC Guidelines
=« Conlingent provislon on standard assels 26,10,870 24,94,976
= Proyision on sub-standard assets 61,338 763,061
- Provlsion on doutitful sssets 9,29457 B,952
- Provislon for loss assets 17,93,154 19,78,598
i 1,68,03 430 1,24.47.136

1 |‘lh' company has malntained contlngent provision on standard Assels as par Master direction Non-Banking financial company Non-systemicaily important Non-deposlt taking company (Reserve Bank) Directions, 2016,

12.2 |Provision for non-performing assets Is fecognised in accordsnce wilh the Mester direction Non-Banking finencial company Non-systemically important Non-depouit laking company {Reserve Bank) Directlons, 2016 issued by
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AMGEL DROKING PRIVATE LIMITED

INOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018

14 lNon Current investmants

Particisiary Face Valus Aa wt Mirch 41, 2018 Face Value Az st March 31, 2007
iR _ Gusntity [How.) Ammvaund In Rs. L1 Quantity {Hed.| Arount in By, |
Quoted (st cost):
2 11,400 1,754 1 11,400 1,754
Equlty shares In BSE Ltd of Rs.2/- each
Unquoted: (at cost, other that trede)
Euulty Shared in Hubtown Limited 350 i 350 350 1 350
{Represents ownership as a member In co-
aperative soclety)
Totsl 11401 2,104 11801 1,104 }
Aggregete smaunt of quoted Investments 1,754 1,754
Market value of quotad Investments 86,20,680 1,11,45,210
Aggregate amount of unquoted investments 350 350
'] 15 |l-nn| Term Losns and Advances
mwm !! fix,
Particulan At
Murch 11, 2017
Unsecured - conskdered good
Security Deposits
-Securlty Deposits - Stock Exchanges 21,43,66439 6.44,67,377
Securlty Oeposil - Premises 3,42,80,097 4,38,40,872
-Security Deposlts - Cthers 1,88,64,631 1,80,23,321
Advance Payment of Taxes and Tax Deducted at Source 1,52,68,947 5.25,19,173
{Net of MAT credit utflised Rs.93,75,050/- [Previous Year : Ry. 59,98,811/-} and provision for taxatlon of Rs, 125,72,44,793/- |Previous Yeor ; Rs, 87,87,48,725/- |}
Minimum Alternative Tan {MAT) Credit Entitlement 2,17,69,801 2,51,45,933
Total 2020000 10,3398,676 4
|il DOthar Nof-cusrait Asaets
Aonuint . Amount n .
Pasticilan At At
March 31, 3018 March 33, 3017
Unsecured - considered good
Long term deposits with Banks /Stock Exchanges/Government authoritles (Refer Note 16.1) 3,04,00,000 3,75,75,000
Accured Interest on fixed deposit 16,727,424
Total J.EE‘II‘QI !.?Eum
161 ]ereskun of deposis
Amourt In Rs, Amount In Ra.
Particulars As st Arst
Musch 81, 2018 March 31, 2017
Fixed deposlits under llen with stock exchanges 2,91,50,000 3,68,25,000
Fixed deposits with Government authoritles 12,50,00¢ 7_150 000
Toul 3450000 S0
17 Currart Investments
Ameunt in . Amsunt in R

Partleidan l At Ay ot
March 31, 2018 March 31, 2017

Unauoted {at cost or merket velue whichever is lowerl:
In Mutual Funds investments

- NIL unlts of ICICI Mutual Fund Liquld Plan dally dividend (Previous year 2,131,726.506 units} - 21,33,18,675
(NAV Rs. 100 0685 per unlt)

-5,31,383.788 unlts of ICICI Prudentlal Liquid Pan - Daily Dividend {Previous year 233,612,302 units} 3,22,15,649 2,33,82,655
(NAV Rs. 100.2066 per Unit)

+2168.392 units of Essel Liguid Plan - Growth {Previous year NIL) 40,00,000

{NAV Rs. 1913.4715 per Unlt)
Quoted (ut cost or market vehua whichever I1 lower):

Bonds - (9.5% Yes Bank Ltd Perpetual Bonds, CY: Units NIL PY: Unlts 259, PY: F.V. Rs. 10,00,000/- each} - T5,84,82,000
Totsl 562,15 649 2' &:n
Aggregate amount of quoted Investments - 25,684,82,000
Market value of quoted investments . 26,04,70,192
Aggregate amount of unquoted Investments 5,62,15,649 23,67,01,330

iii |Cou of bonds includes pre aqulsition Interest of Re. 61,34,397/- paid sl time of purchase.

i7.i Bonds totslling Rs. NIL /- {(Previous year : 26,04,73,192) are under llen with the banks agalnst credit fucility avalled by the holding company.

18 Jinventorias

Ameount In R, Amount |n iy,
Particutars As & Asat
March 31, 2017
Closing Stock of equity shares (Refer Note 18.1} . 8,31,560
Closing Stock of Traded Gooda {Refer Note 18.2) 48,495 2,46,893
Consumables 5,15,925 7,385,940
Total 3,64,400 18, !T 393
Details of cloring stock of sheres (Lowar of Cost or Net Reslisable Vajus}:
Particulan Face Velue As sl March 31, 2018 Face Value Ag nt Mareh 33, 2017
ne. Quantity (s} Amount [n Rs, L 3y Amourtt In Rs.
Schrader Duncan Limited - . . 10 10,401 8,31,560
Cost : NIL {Previous yeer: Rs. 22,50,100)
R

I IThn closing stock of traded goods primarlly conslst of number of food supplements purchased and sold to the cllent member's of company's subsidiery.

sl




ANGEL BROKING PRIVATE LIMITED
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018
19 Trade Receivables
Amount in Rs. Amount In Rs.
Particutars I As st Aset
h 31, 2018 Murch 31, 2017
Secured, considered good
- Outstanding for a period exceeding six months from the date they are due lor payment 11,55,81,777 37,06,91,880
~ Others 63,50,40,045 8.17,54,11,287
Unsecured, considered good
- Outstanding for a perlod exceeding sin months from the date they are due for payment 22,10,7178 1,53,60,432
- Others 83,17,97,585 2,00,62,685
Total 1.“& all! 0,58,15, 76,784
20 Cash and Bank Balances
oW, At Amount in Rs.
Purticulan | As ot Aot
March 18 Masch 31, 2017
Cash and Cash equivalsnts
Cash in hand 6,50,014 9,072,256
Balanced with Banky:
- In current accounts 76,19,20,485 1,01,98,56,975
- 1n Demand Depokits {lass than 3 months maludty) {Refer Nole 20.1) 38,50,41,000 44,00,00,000
Cheques on hand B.12,51,199 .
Other Dank Balances
= Long term deporits with maturity more than 3 months but less than 12 months (Refer Note 20,1} 8,04,49,82,747 4,71,50,64,737
« Long term deposits against arbitrations {*) 1,12,29,385 .
Lewst Praviilan sainet arbitrations {1,12,29,385) .
RALL 2 LA - SAZ,223980
{*) Rep! amount withheld by stock exch for cases filed by the customers that are under arbitration. in previous year, such amount withheld by stock exchanges have been charged 1o statement
of profit and loss account.
20.1 Braskup of deposits
Particulars | Asat Avat
March 31, 2018 March 31, 2017
Fixed Deposits under llen wilth Exchangas 6,59,87,39,147 4.36,20,58,952
Fined Deposits for Bank Guaranlees 98,80.15.427 39,36,15.496
Fixed deposits ageinst credit facllitles of the company 42,62,79.201 .
Fixed deposits under lien for credin fackities with banks 25,92,66,000 28,97,70,289
Fixed deposits with government authorities 49,50,000 .
8,22.72,49,775 5.04,54,44,737
Fixed Deposils free from charges 15,22,73.973 10,96,20,000
Total 043,00, Ia?“ 5,1 B4, 737
| E3] Shart Tarm Losns and Advences
Aumanmd I A Amaunt in R
Particulars I at As
March 31, 2018 March 31, 2017
As per NBFC Guidelines (Refer Note 21.1)
< Intar- corporate loan = 41,142
- Others 1,05,57,32,029 1,00,75,99,475
Unsecured, considered good
Loans wnd advances recovarable in cath or bn kind;
- Advance to emplayeas (Refer Note 30.1) 1,34,33,754 26,19,517
- Advance to vendors 4,28,92,023 g
- Prepald expenses 3,80,25,118 3,97,67,417
- Balances wlith service Tax authoritles 2,44,18,844 2,90.69,241
- Balances with Sales Tax Authorities - 47,975
- Balapces with GST author|ties 89,04,248
« Loan for margin trading facilly 9,77,88,36,179 .
- Qthers 4,25,22,416 5,01,01,591
Totsl IIIW -ﬂiglll 1,12,92,46,358




ANGEL BROKING PRIVATE LIMITED
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018

[Eloans and advances as per NBFC Guidelines ;

Particulars As at March 31, 2018 Total Rs. As at March 31, 2017 Total Rs.
Short Term Loans and Advances Short Term Loans and Advances
Loans and| Other loans and Loans and advances Other loans and
advances to advances to related parties advances
related parties
(a) Secured Considered good
Standard Assets - 1,03,43,72,408 1,03,43,72,408 41,142 98,78,11,418 98,78,52,5€
Sub Standard Assets - - - - - -
Doubtful Assets . -
Loss Assets - - - - - -
Total - 1,03,43,72,408 1,03,43,72,408 41,142 98,78,11,418 98,78,52,5¢€
(b} Secured Considered doubtful
Standard Assets - - - -
Sub Standard Assets 92,93,760 92,93,760 76,07,864 76,07,8¢€
Doubtful Assets - 2,96,406 2,96,406 41,887 41,8¢
Loss Assets 7,064 7,064 9,058 9,08
Total 95,97,230 95,97,230 76,58,809 76,58,8C
(c) Unsecured Considered good
Standard Assets - 99,75,502 99,75,502 1,01,37,850 1,01,37,85
Sub Standard Assets - - - -
Doubtful Assets = =
Loss Assets - - - . -
Total 99,75,502 99,75,502 1,01,37,850 1,01,37,85
(d) Unsecured Considered doubtful
Standard Assets - - - - £
Sub Standard Assets 798 798 22,743 22,74
Doubtful Assets - - . .
Loss Assets 17,86,091 17,86,091 19,68,655 19,68,65
Total - 17,86,889 17.86,889 19,91,398 19,61,3¢
(e) Total Assets
Standard Assets - 1,04,43,47,910 1,04,43,47,910 41,142 99,79,49,268 99,79,90,41
Sub Standard Assets - 92,94,558 92,94,558 . 76,30,607 76,30,6C
Doubtful Assets - 2,96,406 2,96,406 41,887 41,88
Loss Assets - 17,93,155 17,93,155 - 19,77,713 19,77,71
Total S 1,05,57,32,029 1,05,57,32,029 41,142 1,00,75,99,475 1,00,76,40,61

{a) Secured Loans granted by the company's subsidiary are secured by pledge of tradeable and listed securities held in the depository accounts of the cllents for whi
Power of Attorneys are held by the company's subsidiary.
(b} Secured and unsecured loans are further classified Into Standard, Sub Standard, Doubtful and Loss Assets In accordance with the Master direction Non-Banki
financial company Non-systemically important Non-deposit taking company (Reserve Bank) Directlons, 2016, after considering subsequent recoveries. Non performi
assets are recognised at gross level and the corresponding provisions for non performing assets Is disclosed under short term provisions.

All secured and unsecured loans are repayable in next twelve month and therefore classifled as short term loans and advances.

The company's subsidiary has not restructured, resheduled and rolled - over any of aforesaid loans pursuant to the Master direction Non-Banking financial compa

Non-systemically Important Non-deposit taking company (Reserve Bank) Directions, 2016 on Restructing of Advances to NBFC.




ANGEL BROKING PRIVATE LIMITED

NOTES FORMING PART OF THE CONSOUDATED FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018

Izz Other Current Assets

Amount in Rs. Amgunt In s |
Partlculars l As ot
March 31, 2018 h 5
Unsacured - contidersd good
Interest nccruad on Flked Depoaits with Banks 14,11,69,646 10,1B,47,755
interest sccrued on bondi . 66,689,528
Accrued delayed payment charges 56,568,944 601.20,810
Accrued Interest on margin trading fund 8.33,00,881 -
Total Jolian L
1 f:-nm from Operationa
Amournt In Ry, Asmgunt bn Ry
Particulurs s ot As mk
March 31, 2018 h 31, 2017
Revenua:
Brokerage 4,78,45,90,800 3,59,96,18,030
Interest From Lending Acllvities 17.11,46,138 14,03,754%
Incoma from Depository Operations 30,60,70,868 18,81,35,451
Portfolio Managemnent Services Fees 92,32,103 68,00,883
Income from Distrlbullon Activity 12,55,64,218 6,99,29,036
Co-Branding Sarvices . 25,00,000
Membetablp feei from Gym 3,56,26,326 4,14,17,756
Personal Tralning Faes 1,76,19,821 1,91,30,540
Interest on margin trading fund 1,79,86,27,516 .
Surplus from Cafeleria [Net) = 13,79,836
A 724,847,790 31,8700
Incoms from Othar Opereting Actlvities:
Interest roceived on Fixed Depasits with Stock Exchanges 33,03,12,169 23,82,66,691
Other Gym Income 65,26436 5,083,348
(o) 33,00,30,605 23,07,76,09%
Income / {loss) from sge and trading in itk
Closing stock/sales proceed 7,389,627 8,31,560
Less ; opening stock 8,31,560 7,28,590
Ditference In stock valualion/{loss} on sale of shares (=] [91,838} 1,02,970

Total (a) +{8) + {C) I.M J,Ell ﬁlon

EW! tncoma

Amount in Re. Amount In Rs.

Particulars | Asat Aot
31,2018 ch 7

Dividend income on ;
- Long term Investmentls 1,59,600 74,060
- Current Investments 87,62,845 79,09,911
Intgrest Income on ©
- Fined deposits with banks 8,23,90,330 7,96,41,685
- Fixed deposits with banks free from charge - 35,30,892
- Bonds 1,89,18,128 5,55,129
Lease Income from Director 6,27,000 6,27,000
8ad Debts Recoverad 1,26,05,214 1,93,58,837
Profit/Loss On Redemplion Of Mutusi Fund/Bonds 1,01,56,487 .
Business support services - 2,00,000
Sales (Resale) 32,88,282 -
Write back of provision on non performing asset 4,07,692 18,98,075
Profit on sele of fued assets (net) . 7,90,812
Delayed paymenl charges 6,83,23,708 1,06,90,74,052
Iinlerest on Income Tax Refund 21,11,615 17,200
Income from co-beanding 1,17,60,000 .
Miscellaneous income 4,50,52,968 3,12,76,599
Totah 16,563 121,49 54,257 |

Elmﬂwu Sanefits Expense

Ameunt In s, Amvgunt bn Ry,
Pacticulan | Asat Az at
Phagehi 31, 10 th ¥1, 2017

Salarled, Alowances and Bomus 1,14,26,97,126 1,24,56,15,705
Contribution to Emplayees’ Provident and other funds 5,91,49,719 6,23,17,887
Graluity {Refer note 28} 92,83,351 1,26,98,656
Compsnsated Absences 47,78,436 85,41,947
Tralning and Recrujtment Expenses 2,69,07,158 1,93,46,140
Suff welfare Expenses 21,92,042 8,90,760
Total 1, gqﬁaﬁnz :.s!iu ugs
rl.-nu Costs

At I Ay, Amount In Ry,

Particulats As wl As nt
| March 31, 2018 31, 3017

Interest Expenses

-~ On term Joans 70,77,397 51,66,268
- On working capital loans 5.60,84,716 4,01,52,198
- On securitles . B,67,44,207
- On car lean - 19,24,009
- On bank overdraft 83,56,12,469 37,70.62,237
- On Income Tax 68,16,931 2,35,262
- Others 24,06,223 10,31,606
Bank guarentee and commisslon charges 3,50,71,508 2,38,89,152
Bank Charges 38,33,792 30,96,939

Total 4,69,01,033 53,335,015 |




ARNGEL BROKING PRIVATE LIMITED

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018

27 Other Expanses

Amount in Rs. Arnount fn M,

Perticulers As sl Asat
Murch31, 2018 _March 31,2017 |
Sub brokerage Charges 2,46,40,24,800 1,76,93,50,803
Saftwire Licenta/Maintensnce Expanses 1B,31,27,262 15,59.46,914
Rent for premises 6,85,36,289 9,63,78,498
Rent, Rates and Taves - Others 2,22,51,553 2,92,14,672
Advertisment and Business Promotlon 42,89,98,468 31,78,15,504
Insurance Expenses 12,91,311 94,90,997
Communication Expenses 6,99,36,133 8,60,07,334
Conveyance & Travelling Expenses 10,71,33,892 5,47,08,428
Printing and Stationary 5,04,29.915 6,41,85,146
Electriclty 5,65,07,980 6,44,18,083
Legui and Professionsl Fees 16,36,32,401 12,19,00127
adminkstrative support services 2,53,05,024 3,03,86,625
Corporate sociul responsibliity expensas {Refer Note 34] 1,12,30,000 90,65,000
Loss on account of Error Trades (net) 90,27,442 92,19,104
Bad Debts written off 8,39,93,053 3,89,53,215
Lown on Sahe of Flaed Asseta (het] 49,73,535 -
Provision for Non Performing Assets 2,18,782 -
Loss assels written off . 31,90,004
Contingent Provislons against Standard Assels . 4,15,255
Membership and Subscription 31,12,439 28,24,604
Repalrs and Malntenance:
- Buildings 1,01,83,007 1,11,81,621
- Others 1,74,79.718 2,11,54,865
Contingent provislon ageinst standard assels 1,15,894 -
Auditors' Remuneration {Refer Note 27,1} 33,35,000 45,00,000
Fixed Assats Written Off - 8,013,390
Oemat Charges 3,87,05,674 3,29,17,050
Security snd Housekeeping Charges 1,19,50,723 1,25,33,836
Office Expaneas 2,88,23,713 2,91,42,593
Cenvat credlt written off 4,80,462 19,12,677
Purchases of Stock In irade and ather Consumagies 20,386,616 -
Miscellanecus Expenses 5,29,06.050 39597017
Tota! 3,91,97,51,133 1013111434
27.1 Auditors' Remunaration

Amount in Re. Amount In Rs.

Particulurs At As at
_March 81, 7018 March 31, 2017 |

Statutory Audit Fees {excluding taxes) 33,15,000 42,95,000
Other Certffication Fees : 205,000
Total 33 ulm Qaw&




ANGEL BROKING PRIVATE LIMITED

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018

18 I[mple\'u Benefits Man

and accrulng the

The Company is

Diselosure relating to sctusrisl velustion of gratuity |

benefils as per Accounting Standard {AS) - 15 {revised 2005} “Employee Benefits”.

Ampuits in Bi.
Year ended Year ended
March 31, 2018 March 31, 2017

Dlicount Rate 1.16% 6.85%
Salary Escalation 1008 3.00%
|Emplayee turnayer Sales Employen: Sales Employee!

For service less than 4 For service luss than 4

years: 99% years: 99%

T 1 2% Thereafter: 1%

Non-Sales Employes: Hon-Sales Employes:

For service iess than 4 For service lass than 4

years: 49% yEars; 4F%

Theranfter: 2% Tharealier 1%

. 2,56,19,133 2,10,64,177
Interest cost 21,83,595 17,20,233
Currant tervice cost 65,05,006 46,96,483
Past service cost 41,10,000 .
Banefts pald [03,10,768}) (84,37, 356)|

/! e 13,28,372 =
Actusrial (gaint} / losses on obligation [35,15,250)) 79,03,768
Cluiing sefined benefit obligsiion 2,80,20,088 2,69,47,505
A fu by d i the balancy thest
Listriibty at the aned of tha vear 2,80,20,008 2.69,47 505
Difference 2,80,20,088 2,69,47,505
Amount af |lability recagnised In the balance sheet 2,80,20,088 2,69,47,505
i 4 e
Currait Service Cost 65,05,006 A,96,483
Intaresi Cost 21,83,595 17,20,233
Pagl Service Cost 41,10,000 -
Net actuarlal loss/(galn) on obligations 14%,15,250(! 79,03,768
dinthe of prafli and loss 92,83,351 1,43,20,484
IMovamant In tha llabillty ived in bajance sheet
Dpening nel llabliity 2.56,19.133 21064177
Expenie as above 92,683,351 1,43,20,484
/i l | 13,28,372 -
Banalits patd 183,30, 764) {84,37,156)
Amouni recognised in balance sheet 2,80,20,088 2,69,47,505

il
- Current 144472 410
- Non-current 2,68, 75,616 258,05, 185

Amount in Ry
Experience adjustmants March 31, 20 March 31, 2017 March 11, 2016 wreh 31, 2015 Muich 31, 201
fi nefl h (13, 57,65 821 (44,45 103) [33,B6,536]
rphus | {eefici] |
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ANGEL BROKING PRIVATE LIMITED

NOTES FORMING PART OF THE CONSOUDATED FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018

30 Related Party Disclosure

Names of related parties and related party relatlonship

5. o Melstionshlp

Mame ol the Comgpany

Related parties under AS 18 with whom trensactions have tsken place during the year

1 Individuals owning directy or Indirectly Interest in voting power thal gives them control or significant Infuence and

- relatives of abova indlviduals

2 Key management personnel (KMP)

. of key [

3 Enterprises in which 8 Director is a member

Mr. Dinesh Thakkar
Mr. Lalit Thakkar

Mr, Ashok Thakkar
Ms. Anuradha Thakker
Mr, Despak Thakkar
Mr. Rahul Thakkar
M. Kanta Thakkar
Mr. Mahesh Thakker
Ms. Sunita Magnani
M. Jaya Ramchandani
Dinesh Thakkar HUF

M. Vinay Agraws|
Ms. Juhi Agrawai

Nirwsn Monatary Service Private Limited
Jack and Jili Apparel Private Limhed
Angel Insurance Brokers & Advisors Private Limited
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(ANGEL BROKING PRIVATE LIMITED

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018

1 lnlulamn of trantactions a3 required by Accounting Stendard 19 on leare

Detalls of Operating Lessas
3.1 [An-u plewn on lease
The Company has given office premises on lease to Its certain subsidiary companies on operating lease, Theie leases are In nature and ingly the amount of ‘Minimum Lease Rentaly’ far nan-cancellgble leases

outstanding as st March 31, 2018 required to be disclosed Is Rs. Nil {Pravious Yeer Rs. NI

31.2 As3ats Taken on Lests
The Company has taken office premises at certaln locatlons &n operating lease and lease rent In respect of the same have been charged under Rent, Rates and Taxes' in Note 26 to the slatement of the profit and loss. The
agreements are executed for @ period ranging from 11 months 10 182 months. Rent amounting fs 6,85,36,289/- (Previous year: Rs, 96,378,498/-) has been debited to the statement of profit and loss during the year anded|
March 31, 2018 snd 2017 respectively.

|ii.§ With respect to non-cancellable opsrating ieesss, the future minimum lease psyments sre as follows:

Amott in A1, Amaunt In K. |
Particulars As at Asnt

March 31, 2010 March 21, 2017 |
Nol later than one vear $,14,17,987 67331371
Later thal ane venr and nol later that live vears 11,38,61,372 17,16,21,217
Later than flye years 1,38 46,807 2,16,55,222 |

E Earning Per Equity Share

Amount In Rs. Amount in Ra.
Purticulany Asnt As at

March 31, 2018 March 31, 2017
Profit After Tax 1,07,92,85,295 31,01,42,9%4
Walghted Aversge numbar of Equity Shares:
- For Baslc EPS {Nos.| 7.18,22,783 7.18,20,875
- For Dlluted EPS {Nos.} 7.18,22,783 7,18,20,875
Nominal Value of Equity Share 10 10
Enrnings Per Equity Share:
- 8uslc 15,03 4.32
- Diluted 15.08 4.3

[ED) Cantingsnt Labllities
Amount |n R,
Parthculars Asat
March 31, 2017
) Guarantess:
Bank guarantess placed at Exchanges as Margin 1,97,25,00,000| 51,00,00,000
bl |others:

(lalmy agalnst the Company nol acknowledged at debts 5,88,84,808 7,75,38,723
Disputed income tax demands not provided for (Refer nole 33.1) 10,46,60,070) 23,10,96,119
[Includes Rs, NIL {Previous Year: Rs. 403,895/-} paid under protest}
TOTAL 1,13,60,44,07) 106, 34,043 |

33.1 Abovs disputed Income tax demands not provided for includes:

iy, 69,44,801/- on account of disallowance mede a5 deemed dividend for Assessment Year 2005-06, considered by [TAT In favour of the Company. However, department flled an appeal before Hon'ble High Court af Bambay
nd questlon of law was admiited by the Court vide order dated Seplember 20, 2011. No further communication Is recelved by the company;

1, B,79.32,130/+ on account of disallowsnce made as deemed dividend for Assessment Year 2008-09, consldered by ITAT in favour of the Company. However, department filed an appeal before Hon'ble High Court ol Bambay|
and question of law was also admitted by the Court vide order dated November 28, 2016;

3. 75,29,396/- on account of made as loss for Year 2012-13 vide order dated D 15, 2017 passed by Assessing Officer, Company filed an appeal before Hen'bie|
Carnmissioner of Income Tax - Appeals;

R#. 2,85,646/- on account of penalty levied by Assessing officer for A.Y. 2009-10. Company's appeal Is pending before Hon'ble Commissioner of Income Tax - Appeals for turther adjudicetion; and

Ru. 19,63,096/- on account of disallowance made by Assessing officer for A.Y. 2010-11 for cont allocation made by group company. On further appeal by company CIT(A) pasced order In favour of company, Depertment filed an)|
appeal betore ITAT, Mumbai,

Above dsputed Income tax demsnds not provided for does not Includes
Rs. 12,76,98,823/- on account of dissllowance made as speculation loss and deemed dividend for Assessment Year 2009-10 and Rs. 5,78,79,270/- for Assessmaent Year 2010-11 on account of disallowance made as deerned|
dividend. CIT|A) deleted the additions made by AQ In both the Assessment Years. However, depariment had filed an appeal before ITAT, Mumbai and same was rejecied by the ITAT, Mumbni vide erder dated Decemiser|
13,3017, However, no communlcation in refstion \o the appeal by department agalnst ITAT, Mumbai order [s recelved Uil now, Time limit for filing an appeat s still avallable with department;

M3, 4,03,895/- belng penslty levied by Assessing officer for A.Y. 2008-10 and further held sgainst company by CIT{A). Compeny flled an appeal before ITAT, Mumbal sgainst the said arder. ITAT vide order doted Februnry
282014 passed order in favour of the company. Also, due Lo amount [nvolved It is nol possible for department to further appesl agalnst sald order.

(bgve disputed Income tax demands daes not include Interest u/s 2348 and u/s 234C as the veme Is not detarminable tiil the final outcome. The management belleves 1hat tha ultimate oulcome of the sbove proceedings will
ot have a materlal adversed effect on the company's financial position and result of operations.




[ANGEL BROKING PRIVATE LIMITED

[INQTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018

E Corporate socisl responsibiifty (GR) supenses
Gross amounl required to be spent by the company during the year Rs., 112,30,000 {Previous Year Re. 90,65,000)

Amount spent during \he year ending on 31st March, 2018:

St No | CSR Activities In Cash Yot o be pald in cesh Totsl

iy Comstruction / acquisition of any ssset . - .

ui On purpose of aiher thap (|| sbove ~1,12,30,000 . 1.12.30.000
Amount spent during the yesr ending on 315t March, 2017:

S o |CSR Activities I Cash Yut 1o be paid In cash Tatal

1] c 1 acqulsition of any asset A S ———e )

(i) O putpoia of other thar (i} sbove ), 55 000 - 50,565,000

35 ] Expenditure In foreisn currency

Particulary | As st Asst
31,3018 | h 3t 7

Forelgn Travel 87,951 .
Other expanses 1,4525155 2,41,50,434
L IATAT. ] 2410134

36 |Note on Amalgamation

The Regional Dlrector, Westarn Reglon, Mumbai vide Lhelr order dated December 11, 2017 (“the Order~}, sanctioned a scheme of amalgamation {“the scheme”) under sections 233 of the Companles Act, 2013, In accordance|
with the scheme, Angel Commodities Broking Private Limited (transteror company) merges with the company with effect fram Aprll 01, 2017. The transferar company wes engaged in the business of providing commadity|
broking services ta Ity varlous clients snd earning brokerage income, The Is expected to and lead to better utllizatlon of avsllable resources and result in greater economlias of scale, The|
transferee company has recorded the assets [other than Investment In the transferor company) and Habllitles, Including reserves of the transferor company vested in It pursuent Lo the scheme at the raspactive book value ag
appearing In the books of the Iransteror company as on Aprll 01, 2017. The difference between ne1 asiels {essels less ilabililies} and the reserves of the transferor company Lo the transferee company has been adjusted|
aganist profit and loss accounl as per the Order

Particulers Asst
March 33, 2017
Total assets 1,75,02,09,070
Total llabillty (net of share capital) 1,71,12,09,070
In transferor 6,17,52,479

Adjusted sgainet profit and less sccount

Certified True Copy

For Angel Brpking Limited




ANGEL BROKING PRIVATE LIMITED

37 _|Detalls of Specified Bank Notes {SBN)

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018

d during N

ber 08, 2016 1o D b

30, 2016 where applicable for financial year ended March 31, 2017 and|

3) The requirements for the disclosure regarding detalls of SBNs hetd and tr

herein below.
b} Detalls of Specified Bank Notes (SBN) held and transacted during the period from

hence no disclosure has been made in the current year. Corresponding amounts as appearing In the audited standalone financial statement for the year ended March 31, 2017 have been disclosed in (b)

ber 30, 2016 as follows:-

ber 08, 2016 to D

Denomination note

Particulars
{Other

SBN's than SBN) Total|
Closing balance of cash as on 08.11.2016 72,000 8,11,922 8,83,922
Add: Permitted recelpts . 7,50,500 7,50,500
Less: Permitted payments 8,99,106 8,99,106
Less: Amount deposited in banks 72,000 - 72,000
Closing betance of cash as on 30.12.2016 - s,ssins 6,631,316
Specified Bank Notes {SBNs) mean the bank notes of denominations of the existing series of the value of five hundred rupees and one thousand rupees as deflned under the notification of the
Government of Indla, in the Ministry of Finance, Department of Economic Affairs no. 5.0. 3407(E), dated November 08, 2016

38 |Previous ysar's figure

The previous year's figures have been regrouped, ged andr d whi necessary to confarm to the cutrenl year's position. The previous year numbers for the year ended March 31, 2017 were sudited by
Ind dent firm of ch d other than S R, Batlibol & Co LLP,

P4, fe LA

For and on behalf of tha Board of Directors

Dinesh Thahkar Vinay Agriwal
Managing Director Ditector & CEO
DIN ; 00004382 DIN: 01773822

Agrowal .
Financlal Cificer

mpany Secretary
Membership No. ACS 22506

Place : Mu;

Dno:l ’

7203
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