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the bullish territory on account of opportunistic buying of Euros

Weekly Currencies Performance (%) at lower prices.
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Last week, GBPUSD traded lower as fears around rising US
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traded higher following the bullish trend in USDINR. The money
market futures are pricing in a 91% chance that the Bank of
Key Highlights England (BoE) will increase rates by 25 bps on the BoE’s next

India's February fuel demand hits at least 24 year high
China’s inflation slowest in a year, leaves room for more stimulus
US weekly jobless claims post largest increase in five months

Weekly Currency Performance & Outlook

USDINR

In the holiday shortened week, the Indian currency traded in a
range bound manner with a slight weaker bias after the US
Federal Reserve Chair Jerome Powell opened the door for a 50
basis point (bps) hike at this month's meeting. From the talks it
was quite evident that the committee should hike rates sooner
than later in response to recent data. Powell confirmed that the
US Feds were prepared to move in larger steps if the "totality" of
incoming information suggests tougher measures are needed to
control inflation. These were Powell's first comments following
the higher-than-expected U.S. January inflation data.

USDINR SPOT (CMP: 82.04) is likely to fall towards the 81.00
mark.

EURINR

Last week, the Euro currency plunged sharply owing to bullish
trend seen in DXY. Federal Reserve Chair Jerome Powell said the
U.S. central bank is likely to raise rates more than previously
expected and warned that the process of getting inflation back to
2% has "along way to go." He added that the Fed is also prepared
to move in larger steps if the "totality" of incoming information
suggests tougher measures are needed to control price
increases. Towards the end, both EURUSD and EURINR moved |

meeting on March 23. This boosted the demand in Pound
currency.

GBPINR SPOT (CMP: 98.58) is likely to trade lower towards
97.30 levels.

Weekly Trend Deciding Levels

CURRENCY S2 S1 R1 R2
USDINR Mar 80.80 81.40 82.70 83.30
EURINR Mar 85.00 86.30 88.00 88.80
GBRINR Mar 96.00 97.50 99.50 | 100.50
JPYINR Mar 58.30 59.50 61.50 63.00

Research Team- (022) 4000 3600 Extn: 6134/04

Disclaimer: The information and opinions contained in the document have been
compiled from sources believed to be reliable. The company does not guarantee
its accuracy, completeness, and correctness. The document is not and should not
be construed as an offer to sell or solicitation to buy any commodities. This
document may not be reproduced, distributed, or published, in whole or in part,
by any recipient hereof for any purpose without prior permission from “Angel
One Ltd”. Your feedback is appreciated on advisory@angelbroking.com




